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Financial. Financial. Financial, 
THE FARMERS’ LOAN & TRUST| HARVEY FISK & SONS 
COMPANY NEW YORK 
Foreign Exchange, Cable Transfers, miaheeaamas se THE LIBERTY 
Government, Railroad and 


Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 


Ageat for States, Counties and 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner Sth and Main Streets 
RICHMOND, VA. 


Baltimore ndents: 
MIDDENDORF, WILLIAMS & CO. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Sth Ave. and 28rd St., New York. 


Capital, $1,000,000 Surpius, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,706,779 Dep., $96,750,273 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. Cc. Cc. Slade, Asst. Cash. 
S. H. Miller, V-Pres E. A. Lee, Asst. Cashier. 
H. M. Conkey, Cashier. W.E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier. 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





Municipal Bonds 
INVESTMENT SECURITIES 


PRILAD ELSES RS ntyy = NE nina itaca 
APMAT, 421 Chestnut St. 
onzcaco, oh ent by D + ie DRAKE, 


BOSTON, MASS., 


nted 
JOHN B. represented by Congress St. 


NATIONAL BANK 
OF NEW YORK 


138 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 

Capital. . * o ee e $5,000,000 00 
Surplus and Profits . - « « » 12,624,078 17 
Deposits Sept. 1,1910 . . . 102,028,889 17 


RICHARD DELAFIELD, 
President. 
GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashier. 
bedegre = = oe 0. JONES, WILLIAM A. MAIN, 
sst. Cashter. sat. Cashter. 
jaan K O. FOXCROFT, yore Cashter. 


N. W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Bosten 


Receive deposits subject te check 
and allow interest om balances. 
Act as fiscal agents fer munici- 
palities and ocerperations. Issue 
letters of oredit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


83 Wall Street 


Capital, - - - 
Surplus,- - - - 


- $6,000,000 
be: 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


315 CHESTNUT STREET 


ACCOUNTS INVITED 








Edward B. Smith & Co. 


BANKERS 


INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchange 


N. BE. Cor. Broad & Chestnut Sts., Philadelphia 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CigY OF NEW YORK 


Capital - . 
Surplus and Profits (earned) © 





- $1,000,000 
2,450,000 


oe 


OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGS B. LEWIS, Cashier 
HOWELL f. MANSON, Asst. Cashier 





DIRECTORS 

Chas. A. Peabody 
Semuel Woolverter 
Charies H. Tweed 
Thomas Dens 


Adrian Iselin Jr. 

Frederic W. Stevens 
Alexarder H. Stevens 
W. Emilen Roosevelt 


GENERAL LIBRARY} 
UNIV. OF MICH 





ii 
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Rankhers und Drawers of Foreign Exchange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street Corner of Broad 
NEW YC YORK 


DREXEL & CO, 0, PHILADELPHIA 
Corner of 6th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
81 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 








Interest allowed on De 
Exchange, Co Credits 
Cable Transfers 
Otroular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
69 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Miems N. Y., Phila., Boston & Balt. Stock Exch’'s. 
Buy and sell first-class In- 
vestment Securities on com- 
mission. Receive 


qoesuste 
of Banks, Bankers 


Investment, 
tions, Firms and Tadivia uals Securities 
en favorable terms 
drafts 


drawn ro po Yr } points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 


INTERNATIONAL CHE 
CERTIFICATES OF DEPOSIT. 


Buy and sell Bills of Exchange 


Letters and make cable transf 


Co ~ byt 
of Credit * * Fonte ng Onodite, aveliable In 
BROWN, SHIPLEY & 00., LONDON 


parts of the world. 





TAILER &4@© 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
69 CEDAR STREET 
NEW YORE 


BANKERS 


Beposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 
BAN KERS 
30 PINE STREET, NEW YORE 





Transact a General Foret and Domestic 
Banking Business 


Dealers @ Investment Securities 





John Munroe & Co., 


NEW YORE BOSTON 


Letters of Oredit for Travelers 


Goemmercial Credits. Foreign Exchange. 
Cable Transfers. 


MUNROR & OO., Paris 


| Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders aeneeied for all Investment Securities. 
Act as agents of rations and negotiate and 
issue Loans. 


Bille ef Eachange, “— hn Transfers, 


Lond & Smiths Bank, ited, 
Union of ndon | oy 8 Limite 


- Mallet Freres & Cie., Paris, 


Banco Nactonal de Mexico 
d its Branches. 


Agents for the San of Australasia, the British 
Gui aa Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 28 NASSAU STREET. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bills of Exc and make Telegraphic 


Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVEST MENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


received subject to draft. Interest al- 
a a bought and sold on 

lers’ credits, available through- 

out the United St States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


Lopiee | Bankers: :—London Joint-Stock Bank, 


Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital - + + $1,000,000 
Surplus earned - - 500,000 
pletion Spctonee, teacht, nd, otf, Cotes 


Credit available in all parts of the world. 
ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
16 William Street, = = = = New York 
Members New York Stock Exchange. 


Cog ndents of Messrs, 
Fruhling hen, London. 








John a. -Gossler & Co., tomb 
Marcu oo — 


Bremer Bank 
Bremen. 
Tssue Commercial & Travelers’ Credits. 


Meyer-Borel & Cle. ee 
Filiale der “Bank 





Buy and Seil Bills of Exchange 
Cable Transfers & Investment Securities 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI? 
Correspondents of 


BARING BROTHERS & OO. LTD 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell investment Securities 


Issue Letters of Credit for Travelers. 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAEB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 





Seligman Brothers, London 
Seligman Freres & COte., Parte 
panne tris ge Co., Amsterdam 


Anglo and London-Paris Neatiena 
"3. Toit hen, Oa 


Redmond s.€a. 


BANKERS 
31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cabies **Mimosa.” 


Letters of Credit and Las pnd Cheques; 
available the world over. 


Bilis of Exchange and Cable Transfers. 


Deposits ived cheque and 
interest allo “4 p AB 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 








sub 





Granam & Co, 


BANKERS 
4385 Chestaut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kiithne 


BAN KERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 





SECURITIES 
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Bankers. Bankers. Bankers, ee : 
Millett, Roe & Hagen 

Lee, Higginson &Co. ”" BANKERS S 
BOSTON Wm. A. Read & Co. 33 Wall Street New York 
New York Chicago BANKERS. Dealers in ; 


—_—_—— 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 
68 Exchange Piace, 14 State Street, 
NEW YORK BOSTON 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 


Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 








NEW YORK 
BOSTON BALTIMORE CHICAGO 
LONDON 
Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 
High-Grade Bonds 


State, Municipal and Raliroad 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—86 Pearl Street 


Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks and Bonds 





Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 
DEALERS IN 


Inwoestment Securities 
and Commercial Paper 








Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members 
em a~ yg ae York Saget Reshenge 


111 Broadway 234 LaSalle St. 
NEW YORK CHICAGO 


35 Congress St. 
BOSTON 





CRAMP, MITCHELL & SHOBER 


BANKERS 


1411 Chestnut St. Philadelphia 


Members New York and P . Stock Exchanges 
New York Be es Seek 


Investment Securities 


HIGH-GRADE BONDS 
Members New York Stock Excdange 


Beston, 15 Congress Street 





N. W. HALSEY & CoO., 


Bankers 
BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadelphia Chicago San Fraacisco 


George P. Butler & Bro. 


35 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 














H. B. HOLLINS & CO, 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
— Indies, Cen and South Amerie and 

ico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 








SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 





HIGH-GRADE 
INVESTMENT SECURITI 





Wollenberger & Co. 


BANKERS 
Specialists in r 
Foreign Government Bonds 
Correspondence Invited. 
206 La Salle Street - - CHICAGO 





LEONARD H. HOLB 
GOLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 


BIRD 8, COLER 
Ww. N. 





Shoemaker, Bates & Co. 
BANKERS 
New York Stock 
Members| New York Cotton 
Chicago Stock Exchange 


INVESTMENT SECURITIES 


37-43 Wall Street, New York 





Waldorf-Astoria and 500 Fifth Ave., New Yort. 
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Foreign. 


Cauaflian. 





DEUTSCHE BANK 


BERLIN W 
Behrenstrasse 9 to 13. 





CAPITAL, ......--..-22002---ceeee $47,619,000 
RESERVE........-.--.----------- $25,172,895 
M. 105,726,164. 


Dividends paid during last ten years: 
11, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. CO. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED. an ely ee osnee ($7,143,000) 
PAID-UP CAPITAL. ae ($5,857,000) 
- 22,500,000. 
PESERVE PUND.. REE PS a (31,625,000) . 
M. 6,827,000. 
HEAD OFFICE 
BERLIN 
Kanonlerstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Blanca, Buenos Aires, 
Cord » Mendoza, Tucuman. 
BOLIVIA: La Paz, pn 
GHILI: An = ue, Osorno, 
Santiago, hg Valdivia, paraise. 


PERU: Arequipa, Callao, Lima, , Valparsiee 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bilis sent for collection, negotiated or 
advanced upon. 
Drafts, cabie-transfers and letters 
Of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 


LONDON, E. C., 
63 Cornhill. 

OAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

BESERVE - - - - - $14,307,764 


M. 60,092,611. 


Wtth the unlimited personal liability 
of the following partners: 
A. SCHOELLER, | E. RUSSELL, 


M. SCHINCKEL, F. URBIG, 
Dr. A. SALOMONSOHN, 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND 
GAPIT AL. cccdenocunicdcienans M. 10 000,000 00 
Head office: HAMBURG. 

Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 
BANK FUR CHILE UND 
DEUTSCHLAND 
CO I cccittineis nalcckaiul M. 10,000,000 00 


HAMBURG, WITH NCHES IN CHILE 
(BANCO DE CHILE Y BRUEMANTA). ANTOFA- 


7 AY SANTIAGO, eke ates 
PARAIS VICTO 
LONDON AG AGENTS: 


IRIA; A 
Fe “BANCO ‘DE CHILE ¥ ALE. 
DIRECTION DER DISCONTO-GESELL- 





ECCION BOLIVIANA), LA 
HAF, 53 CORNHILL, E. 0 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed--.-.-.............. $7,500,000 
MUD swan cwccnsascnamasausosocco 3,750,000 
Reserve Fubhd....c0cs cscsncccancccce ,900, 


$5— £1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 3% Per Cent. 
At 8 to 7 Days’ Notice, 3% Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


« CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Prete + a and 
Towns of England and 


Telegraphic Address: a aes 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chirman and Managing Director. 








Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handeischast, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - 
Reserve,- - - - 


- M. 110,000,000 
M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E C. 


Capital paid up, . 


Surplus, . . . . Frs.16,330,000 





The National Discount 
Company, Limited 


35 CORNHILL, = = = «= LONDON, 
Cable Address—Natdis: London. 


EB. Cc. 


Subscribed Capital.............-.-- $21,166,625 
Paid-up Capital................--- 4,233,325 
Reserve Fund----.-....-.---------.. 2,200,000 


($5== £1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 334 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 3% Per Cent. 


Approved bank and mercantile bills discounted. 
Money reosived on deposit at rates advertised 
from oy to time and for fixed periods upon 


Toans granted on approved negotiable securities 
PMILIP HAROLD WADE, Manager. 


Frs.62,800,000 | or 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in- - $14,400,000 00 
REST, - - - - - 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 





Head Office—Montreal 
. Mount 
~ Pak cag oa Strathoons. ong Se Pe 
R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr 


NEW YORK OFFICE, 
64 WALL STREET 
R, Y. HEBDEN, 


W.A. BOG, 
J. T. MOLINEUX, 


me, 4 Sell Sterling and Continental Exchange 
ble Transfers; grant Commercial and a 
se Credits, available in any part of the world 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


oyal, 
a 


} agents 





b ] 
Merchants’ Bank of Canada 
HEAD OFFICE MONTREAL 
CAPER Met eababadehite dedecuwowbad 
Rest and Undivided Profits. _......-- 
NEW _ Ce ore 63 and 65 Wall St. 
AMSA Agents. 
C. J. CROOKALL, } wr 
147 branches in the Provinces of Quebec, Ontario; 


Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt col- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and v- 


elers’ Credits available in any part of the world. 
London Agents—The London Joint Stk. Bk., Ltd. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





MONTREAL -_ - CANADA 
Canadian Bonds Bought, Seld and Appraised 








Foreign. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St.. W. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Pry (Hong Kong hye lage oy 000,000 
Reserve Fundjin Gold_..$15,000,000 31,000,000 

\In Silver.. 16,000,000 
Reserve Liabilities of Proprietors Leia sie 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
GOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) - - 
(130,000,000 crowns) 


RESERVE FUNDS - - - 
(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Buda est, Carisbad, Czerno- 
witz, Friedek- istek, Graz, Innsbruck 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, zemysl, 





U. & Lieber. 








$26,342,006 
$7,900,000 





Prossnitz, St. Polten, Tarnow, Teplits, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey 
Constantinople 
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Canadian. 


Bankers. 





THE CANADIAN BANE 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $10,000,000 
SURPLUS................ .------< 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm, Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
hange and Cable Transfers, Commercial and 
Tra veler’s Credits. Collections made at all points. 


nking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd's Bank, Limited, 
Union of London and Smith's Bank, Limited. 


| The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter In 1840 


Pald-eup Capital_........--- £1,000,000 Sterling 
Reserve Fund_-.--......---- £520,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E.G. 
New York Office: 52 Wall Street. 
H,. M. J. Te 
W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections 
in all parts of the United States and Canada. 











C. Meredith & Co., Limited 


Bond Brokers and Financial Agents 
CHAS. MEREDITH, J. J. REED, 
President. Vice-President. 


G. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 


DIRECTORS: 
ALFRED BAUMGARTEN C. R. HOSMER 
Capt. D. 0. NEWION (Montreal) 
H. ROBERTSON C.B GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 


Toronto Montreal London, Eng. 





THE 


INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 
MONTREAL GANADA 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular gleing detatis 
ames St. Street MONTREAL 








Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONBS 
Munilolipal and Raliroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS & BROKERS 


58 STATE ST., 94 BROAD Sf., 
BOSTON NEW YORE 
NEW BEDFORD NORWICH 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building, 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 





H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 





Bills of Exchange. 


Letters of Credit. 


MACKAY & Co.. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,900,000) 
71 BROADWAY NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorado Springs London 
COLORADO ENGLAND 


Electric Power Securities 


24 Broad Street 
NEW YORK 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS All Issues 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


Alfred Mestre & Co 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


37 Wall St. 


New Yert 








130 8. 15th St. 





NEW YORE PHILADELPHIA 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 


J.S.& W. S. KUHN 
Incorporated 
of Pittsburgh, Pa. 
James S. Kuhn, L. L. M’Clelland, 
President. Sec. & Treas. 
PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


ae a ; 
New York and puta Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 

















J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 
Correspondents: WALKER BROS., 71 B’way, N. Y¥ 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 
LOUISVILLE, KY 


NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
































H. P. Taylor & Company INVESTMENT SECURITIES 
PITTSBURGH ana NEW YORE) THOS. PLATER & CO. 
268 Fourth Ave. Singer Bldg. Bankers and Brokers 
INVESTMENT SECURITIES FPR ha acai thug A 
een AUGUSTA. 
W- Gambers of Philadelphia Stock Hxchange. JOHN W. DICKEY 
Wm. G. Hopper & Co. ta 
STOCK AND BOND BROKERS 
28 South Third Street, | PHILADELPHIA Aen ae 
Investments receive our speetal attention. In- Southern Securities 


Sormation Ky += 4 furnished segarding present 
noldings or proposed investments. 








J. W. SPARKS & CO. 
Chestnut and Third Sts., 
Philadelphia. 

M EMB { New Yoni STOOk Ex CHANGE 

CHICAGO BOARD OF TRADE 
REED & HUNTOON 
Ss in 


INACTIVE SECURITIES 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
st NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 




















BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 


STOCKS AND BONDS 


OFFICES: 


BIRMINGHAM, ; 
MONTGOMERY, 








ALABAMA 











MEMPHIS. 





ees 


JNO. L. NORTON 
Local Stocks and Bonds. 

86 Madison Avenue, 
MEMPHIS, TENN. 
PORTLAND, MAINE 
Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND ~ « « = MAINB 
Chas. H Payson Geo. S. Payson Herbert Payson 














WANTED 


Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 








ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 444% TO 54% 





| THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


Legal Bonds 


HILLYER TRUST CO. 
Capital and Surplus, - - - $300,000 


ATLANTA, GA. 
DENVER, COL, 


CALVIN BULLOCK 
DENVER CITY TRAMWAY 

















MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK, 
Municipal and Corporation 
BONDS 


.| PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C,. WILSON 


New York Stock Exchange. 
MEMBER {Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANOISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents 
Winthrop & Co., New York & Chicago 





Harris, 





BARROLL & CO. 
BONDS 


M 3 - Bldg. P 
“erica 4 pam mee 


Lum bermen’s Bidg., Portland. 





Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidz., SAN FRANCISCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 
James H. Adams & Co. 


MUNICIPAL AND PUBLIC CORPORATION 
BONDS 


California Issues a Specialty 
Correspondence Invited 
LOS ANGELES SAN FRANCISCO 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 44% TO6% - 
LOS ANGELES PASADENA 





FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGE 


LOS ANGELES. 




















SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











BALTIMORE 


COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 














PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, R. I. 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York, 








ee BUFFALO. 
mon TeCeERY: JOHN T. STEELE 
B. W. Strassburger BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








ALBANY, N. Y. 
PETER J. CALLAN 


INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 











NEW JERSEY. 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 





15 EXCHANGE PLACE 
JERSEY CITY 


Tels. 866 and 751 
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Bankers and Brokers outside Rew York. 











CHICAGO. ST. LOUIS. CLEVELAND. 
FRED. S. BORTON T. E. BORTON 
GREENEBAUM SONS R. 0. ENWRIGHT 
be al BORTON & BORTON 
I INVESTMENT SECURITIES 
Corner Clark and Randolph Streets, Chicago. LISTED AND UNLISTED 
High-Grade Investment Securities. A. G. EDWARDS & SONS STOCKS AND BONDS 


Ohicago First Mortgages and Bonds for sale. 
Issue Letters of Credit for travelers, available in 
all parts of the World. 


A General Domestic and Foreign BankingBusiness. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 
w York Stock Exchange, 
Rew peck York Cotton Exchange. 
Members: |New ¥ ork, Produce t Exchange. 
fcase go Stock axqanse 


St. Louis Merchants’ T84?- sence. 


| Allerton, Greene & King 
THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 


AES 














KANSAS CITY, MO 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


SAINT PAUL. 


Rs ev ranster sit 5s, 1928 
esota . &. bod 


hin 
liv o ia eke BES co. tet 5s 


Correspondence ngvited on 
all Northwestern ities 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 
MINNEAPOLIS. 


Stevens, Chapman & Co. 
BONDS 
MINNEAPOLIS—ST. 


M. St. P. & S. Ste. Marie 4s 
Daluth Missabe & Northern 5s 
South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO 


MINNBAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


win Cit d Transit System Bonds 
laseavolts National Bank’ Stocks 


























PAUL 











ROCHESTER, N. Y. 


High Class 6% Bonds 
wie Stock Goaus 
te fer particulars 


JOHN. A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bldg. ROCHESTER. N.Y. 











One Wall Street 
In St. Louis at 410 Olive Street 


Shreveport Bridge & Terminal Co. 
First 5s, due 1955 
Yield 5% 





WHITAKER & CO. 
High Grade 
Missouri & Illinois 
Municipal Bonds 
To net 44% to 5% 
Circular on application 


300 N. FOURTH ST. nad ST. LOUIS 





William R. Compton Co 


Mchts.-Laclede Bldg. 205 LaSalle St 
8T. LOUIS OHIOAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATIO# 








CINCINNATI. 


WEIL, ROTH & CO. 
Dealers in 
High-Grade Bonds 

for Investment 
CINCINNATI 





CHICAGO 





EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, + = © © «© OHIO 


OF CLEVELAND AND NORTHERN OHIO 
MEMBERS CLEVELAND STOCK EXCHANGE 


GUARDIAN BUILDING 


Hayden, Miller & Co. 


Investment Bonds 





Citizens’ Building, CLEVELAND, OHIO 











INDIANAPOLIS. 


Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOLIS - 


NEWTON TODD 


1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Rank Bidz INDIANAPOLIS 
Engineers. 


J. G. WHITE & CO. 


Engineers, Contractors 
43-49 Exchange Place, NEW YORK 

















Chicago, Ills. on obgeged 0 
tavectigations and 
Broverdl Gas, Bisse t ang Po 

2 aan nvestors. 


Electric weg Electric Fiat and Power 
Plants, Gas Plants, Financed, 
Designed and Built. 

London Correspondents: 

J. G@ WHITE & OO., Limited, 

9 Cloak Lane, Cannon St., BE. C. 


C. G. YOUNG 


Engineering and Construction 





Plane, Methods, Operation SIXTY 
Public Utilities and Industrials wel bend 
Reports for Financing 





Mem. Am. Soc. C. EB. 


H. U. WALLACE 


ks gy 


Examinations, Reports Supervision of 
construction and mrndin Magy of Electric and Steam 
Rallroads, Power Plants, Transmission lines, 
Central Stations and I pan projets. &c, 
Ex-Supt. Illinois Central Cc Engineer 
Illinois Central RR.: and Gent "Manager Chicago 
Lake Shore & South Bend Electric Rail 


Marquette Bldg. CHICAGO ILL. 








PROVIDENCE. 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, B. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 
of Proven Value. 














Edmond C. Van Diest Robert McF. Doble 
Thomas L. Wilkinson 


Associated Engineers Co. 


Examinations, Reports Construction, Operation 
Irrigation Enterprises a Specialty 


417 Century Building DENVER. COLO. 
Hestabl shed 1889. 


A. L. REGISTER a co. 
to Pepper & Regi 


Successors 
ENGINEERS & GENERAL CONTRACTORS 
122 North Broad Street Philadelphia 


Mining Engineers, 














H. M. CHANCE 
Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
PHILADELPHIA, PA 


687 Drexel Bidz., 
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Bankers and Brokers. 








A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





340 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


———_— 


Chertnut & 4th St., PHILADELPHIA 





C. I. HUDSON & CO. 
Hos. 34-86 WALL ST., NEW YORE. 


Slombers New York and Chicago Stock Exchanges 
TELEPHONE 8070 JOHN. 


Miscellaneous Securities 


in all Markets 
PRIVATE WIRES TO PRINCIPAL CITIES. 


Thomas L. Manson & Co. 


STOOK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORE 
Tel. 25600 Rector 


Private Wires to Boston, Hartford, New Haven’ 
and Philadelphia 


A, M. KIDDER & CO. 


BANKERS 
& NASSAU STREET, NEW YORK. 
Established 1865 
MEMCERS OF N. Y. STOCK EXCHANGE. 


w interest on de its subject to sight check. 
Buy an and sell on Co: n stocks and bonds, and 


RAILROAD BONDS 
GU 








STOCKS 
Edwin P. Campbel 





Henry @. Campden e 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 





Hanover Bank Building 
11 PINE STREET, - NEW YORK 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
a ee 
Special attention given to supplying high-class 
INVESTMENT S' SECURITIES. 


Interest Allowed on Deposits Subject to Checks 





] Norman S. Walker Jr. 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Members | piita elphia Stock Exchange, 
BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


BANKERS 


7 Wall Street 
NEW YORE 


750 Main Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges, 
Interest allowed on deposits. 


New York Correspondents {flark. ylgdse, §_S- 





George P. Schmidt 
Frederic Gallatin Jr. 
Albert R. Gallatin 


J. Prentice Kellogg 
William A. Larned 
Chas. H. Blair Jr. 


iSCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORK CITY 
McCURDY, 





| HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 





John Y. G. Walker 
Ex. Norton 


WALKER BROS. 
71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 


INVESTMEMT SECURITIES 
J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J.S. FARLEE & CO. 





MEMBERS NEW YORK STOCK EXCHANGE. 


Brokers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


D. H. Schmidt & Co. 
Members New York Stock Exchange. 
Investment Seourities 
2% WILLIAM STREET NEW YORK: 








1852 1910 
Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 
N.Y. Stock Ex. Bonds. 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





E. & C. RANDOLPH 





W. H. Goadby & Co. 
Bankers and Brokers 
NO, 74 BROADWAY, NEW YORE 


Members New York Stock Exchange, 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 





Dealers in Investment and Other Securities of the 
ua United States and Canada 





NATIONAL BANK 
OF CUBA 


Oapital, Surplus an 
a undivided oo . }se 256,922 21 
32 900,684 60 


Sash ie Vaults - - - - 8,681,379 19 
HEAD OFFICE—HAVANA 
Branches 
4 SAlsano ST., PAY AKA. 

ONTE ST., VANA. 
PRODUCE LROHANGE, HAVANA 
CARDENAS, MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO, CAIBARIEN 
GUANTANAMO, rte. fA, ‘GRANDB: 


SANTA CLARA MAGUE 

PINAR DEL RIO, SANCT! SPrRITUS. 
CRUCES, 

HOLGUIN. 


CAMAJUA 
CIEGO DE NAVILA, 

NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 


Sole Depositary for the Sunde of the Republic ef 
uba 


Member American Bankers’ Association 
Cable Address—Banconac 














BANK OF HAVANA 


76 OUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin @ rech} New York Committee 
James H. Post 


Acts as Cuban correspondent ef Americas 
tanks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 
PORTLAND - OREGON 


Established 1859 
Capital Fully Paid - - - $1,000,000 


Surplus and Undivided Profits $600,000 
W. M. Ladd, President. gx ee Jr., Asst. Cash 
Cookin ; Cashier. 


W. H. Dunckle Cash 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, ay oy eo pa 
solicited. We are pre 
every facility pa a ra an ee good me” 
MELLOR & PETRY 
Stocks, Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 


NEW YORK STOCK EXOHANGE 
PHILADELPHIA STOCK EXOHANGE 


Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKEES 
111 BROADWAY, NEW YORK 
DEALERS IN 


Bonds and Guaranteed Stocke 
Orders Executed in all Markets. 


WEBB & CO. 


INVESTMENT SECURITIES 














74 BROADWAY - - - NEW YORK 





Zhe Goverument Accountant 
P. 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 





A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANES, RAILWAYS 
ee PUBLIC SERVICE CORPORA- 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sampie Copy 15 cents. Per Annum $1 50 





Oot. 22 1910.) 


THE CHRONICLE 








Financial, 


Guxrrvent Bound Iugquiries. 





Titre 


Citizens G@entral 
Hational Bawk 
of Rew Bork 


320 BROADWAY 


z:. Edwin §S. Schenck, President 
Franc;s M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister. Asst. Cashier 
W. M. Haines. Asst. Cashier 


Capital $2,550,000 
Surplus and Profits $1,600,000 





Stone & Webster 


147 Milk Street, 
BOSTON 
5 Nassau Street First Nati. Bank Bidg 
NEW YORK CHICAGO 
We offer for Investment 
Securities of 
Public Service Corporations 
under the management 
of our organization 
to yield 


5% to 614% 
Our Manual 


describing these companies will be sent 
upon request. 





GEORGE L. WARE 
53 State Street, BOSTON, MASS. 
Telephone Main 984 





Cc. B. VAN NOSTRAND 


86 WALL STREET 


INDUSTRIALS 





Bank and Trust Company Stocks 


NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST., NEW YORK 





GEO. B. EDWARDS 
Building. 164 N. Street, 
racshonee 18 pcr ay NE YORK, N. ¥ 
Ne tia odiipPifvedlightidns:ebAbinents 
: In or out of New York City 
' : | Satisfactory References 





Cumberland Telephone & 
Telegraph Co. Stock 
BOUGHT AND SOLD 


GOULDING MARR 


Broker 





NASHVILLE, : - TENN. 
MUNICIPAL 4% 
RAILROAD >TO BONDS 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburg? 





Guanaj. Reduct. & Mines 6s & Stock 
Indiana Col. & East. Traction 5s 
Guanaj. Pow. & Elect. 6s & Stocks 
Youngstown & Southern Railway 5s 
Leadville (Colo.) Water 4s 

Lincoln Traction 5s 

Houston Oil Common & Preferred 


F.W. MASON & CO. 8 Sts. 


FOR SALE 
Butte) Electric & Power Common 
Hall Signal mon 
WANTED 
Buffalo Lake Erie eceen 5s 
——— jractee. 0 
Religie ridgeport & Martins Ferry ist 
S. Envelope Common 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 


Michigan 
Railroad, Municipal and Corporation 
Stocks and Bonds 


Bought and Sold 
WM. HUGHES CLARKE 


Detroit, Michigan. 











New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway. Telephons 
NEW YORE 1535 Rector 





WANTE 
Grand Rapids Ry. ra aa M. 5% Bonds, due 1916 


ER 
Railway, Teh, Heat & Power Ce. 
- Sy et % Bond s, 1937. 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baitimore Stock Exchange 





Specialize in Securities of 


Temple fron New River 

Klots Throwing Chicago Subway 

U §S. Lumber Scranton Railway 
Spring Brook Water Scranton Electric 

Pa. Coal & Coke Pa. Cent. Brewing 
Northern Electric Scranton Gas & Water 
New Mexico Ry.& Coal Paint Creek Collieries 
Lacka. & Ww. Vv. R. . ¥ Ww. B. & Wro. Vv. Trac. 


BROOKS & CO., 
BANKERS 
EMBERS NEW YORK STOCK EXCHANGE 
423 Spruce St., Séc. Nat. Bank Bidg.. 
SCRANTON, PA. | WILKES-BARRE, PA. 


Correspondents: EDWARD B. SMITH & CO., 
37 Pine St.. New York City. 


WANTED 


La Grange Wat., Lt. & P. Co. 5s 
Chic. & Milw. Breweries Stock 
York=-Haven Water Power Co. 5s 
H=O Subordinate Lien 3s 
Delaware (0.) Water Co. 6s 
Omaha Water Co. 5s & Stock 
Alfred Light & Power 5s 

New Hampshire Elec. Ry. Pfd. 
Kansas City Viaduct Term. 44s 
Council Bluffs Wat. Wks. Co. 6s 
Glens Falls Gas & Elec. 5s 


Specialists in Inactive Bonds. 
&7 State ~treet Hoston 





WANTED 
Atlanta Northern 5s, 1954 
Youngstown & Southern 5s. 1923 
St wis Rocky Mtn. & Pac. 5s. 1955 
pore Marquette Copmnes ferred 
. Investment Sec’ erred 
Caspet Common & Preferred 


g. Common 
Waltham pete one Common a Preferred 


w= Woven Wire ny Ry 5s, 1922 

iana Columbus & East. Tract. mee | A 
Lincoln (Neb.). Gas & Elect. Lt. 5s, 
Detroit Port Huron ere Line 5s, 1981, 
Butte Water Co. 5s..192 

—- . Sus ee agg ist 4s, 1951 


referre 
ood Rubber Preferred 
fod PoP Fire & "Marine Ins. Co 


HOTCHKIN & CO 


SPECIALISTS IV I‘ ACTIVE SECURITIES 


Stock Exchange Bidg., Boston 
Telepnuue Main 3448 








United Bys. of St. Louis 4s 

Union © Lt.& P. Co. of St.L. 1st 5s 
Onion El. Lt.& P. Co. of St. L. Ref. 58 
Laclede Gas Co. of St. Louis 1st 5s 
Lacleds Gas Co. of St. Louis Ref. 5s 
Kan. OC. Ry.& Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


116 So. Sth St., 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 





WE OFFER 
LINDSEY WATER COMPANY 
First 5s, 1919, Underlying 2d Mtge. Bonds 


George B. Atlee & Co. 
Bankers 
119 §. Fourth St. 





Philadelphia 





evade-Calforsia Power Ce. bonds and stock 
er & N Ry. 5s and stock 
Nordiere States Power 
ver Gas & Electric 5s 
Nortbern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 
sion Utilities Company ist Mtge. 5s, 1944 
troit & Pontiac Railway mag diss, 1926 


Spokane Terminal Railway Co. Ist 5s, 1917 
A‘iantic City Gas Company Stock 


SAMUEL K.PHILLIPS &CO. 
421 Chestnut St. Philadelphia 


__Members of Philadelphia Stock Exchange. 
We desire offerings of free of 
tax bonds in the State of 
Pennsylvania 


WURTS, DULLES & CC. 


126 S. POURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 
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Gurvent Bound Anguiries. 





! ew York Brooklyn & Manhattan Beach Preferred Stock 
Colorado Springs & Cripple Creek Cons. 5s, 1942 
New Orleans Mobile & Chicago 5s, 1960 
New Orleans Great Northern 5s, 1955 
Macon Dublin & Savannah 5s, 1947 
Union Elevated, Chicago, 5s, 1945 


Pere Marquette 


Collateral 4s, 1923 


Great Northern of Canada 4s 
Florida West Shore 5s, 1934 
Gulf & Ship Island 5s, 1952 


Southern Indiana 4s, 1951 
Central Vermont 4s, 1920 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


SPECIALISTS IN STEAM 
Members N. Y. 


& COMPANY, 


RAILROAD SECURITIES 
Stock Exchange 


80 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
89 Pearl Street, HARTFORD 


ee 





ee 


United Electric Co. of N. J. 


First Mtge. 4s, due 1949 
BOUGHT AND SOLD 





This company serves a population 
of about 1,000,000, including the 
cities of Newark, Jersey City, 
Hoboken, Elizabeth, Bayonne, the 
Oranges and Montclair. 


G. W. Walker & Co. 


Tet. 100 Broad. 25 Broad St., New York 





Rock Island, Frisco Terminal 
Ist 5s, due Jan., 1927 

Seaboard Air Line, ‘‘Atlanta & Birm.” 
lst 4s, due May, 1933 

Atchison Transcontinental Short Line 
Ist Mtge. 4s, due July, 1958 


SUTRO BROS. & CO. 


BANKERS 
44 PINB STREET, NEW YORK 
Members New York Stook Exchange 





Great Western Power 5s 

Mason City & Ft. Dodge 4s 

Wis. Minn. & Pac. 4s 

Kan. City Ft. Scott & Memphis 4s 





A. A. LISMAN & CO., 


Tel. 5950 Broad 25 Broad St.. New York 





WE OWN AND OFFER 


Canton, O., Electric Co. 5s, 1937 
Lansing Fuel & Gas 5s, 1921 
Michigan City Gas & Elec. 5s, 1937 
Seattle Lighting Co. 6s, 1920 
Canton, O., Electric Co. Pref. Stock 


H. L. NASON & CO. 


Shawmut Bank Building, 
BOSTON, MASS. 





WE BUY AND SELL 


GEORGIA STATE AND MUNICIPAL 
BONDS 





J. H. HILSMAN & CO. 


“EMPIRE BUILDING, ATLANTA, GA. 





Columbus Connecting & Term. 5s 
Chicago & Western Indiana 4s 
c.c.c. & St. L., Cairo Div. 4s 
Colorado & Southern 1st 4s 





FERRIS & WHITE, 


Tel. 6327-8 Hanover 87 Wall St., N. Y. 





WE WANT TO BUY 
Somerset Coal 5s 
Fairmont Coal 5s 
Kansas City Gas 5s 
Wladikawkas Ry. 4s 
Houston & Texas Central 4s 
United RR. of San Francisco 4s 
Wheeling & Lake Erie Equip. 5s 


J.H. BECKER & CO. 


Tel. 985 Rector 80 Broadway, New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 


LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 


New Haven 6s 

New Haven 3%s 
Houston & Texas Cent. 4s 
Central Pacific 3% 





T. W. STEPHENS & 00. 


BANKERS 
2 WALL STREET, NEW YORE. 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





We offer 
$25,000 


Niagara Lockport & Ontario 


Power Co. 
First Mtge. 5% Sink. Fund Gold Bonds 
due November Ist 1954. 
Price 90 & int. Yielding 5.60%. 
Exempt from taxation in New York State 


BURCESS, LANC & CO. 


Private Wire 
NEW YORK BOSTON 


34 Pine Street 50 State Street 
Telephone 2417-89 John 


OFFERINGS WANTED 
Sub. Gas Co. of Phila. 5s, April 1952 
Dan. Ur.& Chm. Ry. Co. 5s,Mch.1923 
Peoria Gas & El. 5s, January 1923 
* Cons. Gas of Pittsb. 5s, Feb. 1948 


-Epwarp V. Kane & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone,Race 630. 


Amer. Telephone Coll. Tr. 4s, 1929 
Penna. RR. Co. Conv. 3s, 1915 
Schwarzschild & Sulzb. Deb. 6s, 1916 
Western Pacific Ry. Co. ist 5s, 1933 








CURTIS & SANGER 


Members N.Y., Boston & Chicago Stook Exchanges 
49 Wall Street 





Boston 


NEW YORK 


Chicago 


Robt. Glendinning &Co. 


400 Chestnut Street, Philadelphia. 
Richmond-Washington Co. 4s 
West. N. Y. & Pa. ist Mtge. 5s 
Choctaw Okla. & Gulf Cons. 5s 
Norfolk & Western Equipment 4s 
Pennsylvania Gen. Frt. Equipt. 4s 
Syracuse Rapid Transit 1st 5s 
Public Service Corp. 3-year Notes 
Manufacturers’ Water Co. ist 5s 


Continental Insurance 
Fidelity-Phenix Fire Ins. 
German-American Insurance 
Home Insurance 

Hanover Fire Insurance 
Niagara Fire Insurance 





INSURANCE DEPARTMENT 


FREDERIC H. HATCH & CO, 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Boston 





WE OFFER SUBJECT TO PRIOR SALE— 


Baldwin Loco. Works 5s, 1940, at 101 & int. 
Peoria Gas & Elec. 1st 5s, 1923, at 100% & int. 
Rochester Gas & Elec. 5s, 1912, at 100 & int. 
Sou. Ry. Equip. 4s (Ser. H), 1914, at 4.80%. 
L. S. & M. S. Deb. 4s, 1931, at 934¢ & int. 
Norfolk & Western Div. 4s, 1944, at 93 4 & int 
Omaha (Neb.) Gas 5s, 1917, at 97% & int. 
Northern Indiana Gas & Elec. Preferred for bid. 


REED A. MORGAN & CO., 


West End Trust Bidg., Phila., Pa. 
Members of the Philadelphia Stock Exchange. 


Tel » JBell-S 21-31. 
ee fetes teas ae 205 








Long Island 4s, 1932 

Long Island Con. 4s, 1931 
Oregon Short Line 5s 

Chic. & West. Indiana 6s, 1932 
Chicago & North West 7s, 1915 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 


Mt. Whitney Power & 
Electric Company 
First 6s, Yielding 6% 


Pingree, McKinney & Co. 


8 Congress Street, Boston 











Realty Associates 
Metropolitan Bank 
Coal & Iron National Bank 


LUTZ & COMPANY 


Bank and Trust Co. Stocks. 





25 Broad St., N. Y. Tel. 273 Broad. 





ee 
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Gurxvent Bond Zugqniries. 





Madison Trust Co. Stock 

Saratoga Association Stock 
Pearson’s Magazine Stock 

Houston & Texas Central 1st 5s, 1937 
Cons. Wat. Co. of Utica Gen. 5s, 1930 
Mex. Internat. 1st 4s, 1977 (stamped) 
Railroad Securities 4s, 1952 

Syracuse Gas Co. ist 5s, 1946 
Portland Ry. Co. 1st Ref. 5s, 1930 
Keokee Cons. Coke Co. 1st Bs, 1959 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, NH. Y. 
Telephone 445-6-7 Rector 





Republic Iron & Steel 1st 5s, 1934 
Northern Pacific 3s, Registered 
Lehigh Valley General 4s, 2003 

N. Y. C., Lake Sh. Col. Tr. 34s, 1998 
Erie RR. Prior Lien 4s, 1996 

Pittsb. Cin. Chic. & St. L. 4s, 1945 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 
Telephone 4390 Rector, Cable Address, 

“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 





Arnold Print Works 6s, 1913 
Schwarzschild & Sulzberger 6s, 1916 
Western Electric 5s, 1922 

Paint Creek Collieries 5s, 1956 

Lack. & Wyo. Val. R. T. 5s, 1951 
York Haven Water Pow. Co. Bonds 
Buff. & Lake Erie Traction 5s, 1936 
O’Gara Coal 5s, 1955 

Western Pacific 5s, 1953 


MEGARGEL & CO. 


BANKERS 
5 Nassau Street NEW YORK 


Western N. Y. & Pa. 5s, 1937 
Chicago West. Indiana 4s, 1952 

St. L. Iron Mt., River & Gulf 4s, 1933 
Mexican Cent. Equip. 5s, 1914-1917 
Seaboard, Atlantic & Birm. 4s, 1933 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
8ST Wall Street NEW YORK 


New Orleans Mobile & Chicago Bonds & Scrip 
New Mexico Railway & Coal 5s 

Central New England Securities 

Auburn Gas ist 5s, 1927 

Mobile Light & Railroad 5s and 6s 

Chicago & Alton 3s 

West Kentucky Coal 5s 


DOUGLAS FENWICK & CO. 


Tel. John 109 34 WALL ST 











Kansas City Southern 5s, 1950 

. Y. Cent.—Mich. Cent. coll. 334s, 1998 
Lehigh Valley Terminal 5s, 1941 
New Haven Deb. 4s, 1956 
Erie RR., Long Dock Co. 6s, 1935 
Edison Elec. Illum. of Brooklyn 4s, 1939 
N. Y. Lake Erie & Western 7s, 1920 
Superior & Duluth 4s, 1936 
Northern Ohio ist 5s, 1945 
Worcester Consol. St. Ry. deb. 44s, 1920 
N. Y. Susq. & Western Ref. 5s, 1937 
Erie RR. Consol. 7s, 1920 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 
Private wire to Philadelphia. 





Coffin & Company 
NEW YORE. 


OFFER 


Chesapeake & Ohio, Big Sandy 4s 
Washington Central 4s 

Duluth So. Shore & Atlantic 5s 
St. L. Iron Mtn. & Southern 5s 
Indianapolis & Louisville 4s 
Ogdensburg & Lake Champlain 4s 
Florida Central & Penin. Cons. 5s 
Denver & Rio Grande 414s 

Texas & Pacific ist 5s 








assurance: 


Ing capacity of the Com 
3rd—As to fis abi 


We have prepared a list of carefully chosen 


5th Ave. & 43d St., New York 





Practical Investments, 


Suitable for the average business man or those who desire to invest f 
advantageously, should fulfil certain fundamental requirements. Er dear 


ist—aAs to the safety of the money Invested, which depends u 


the Company Issuing the obligation and upon the underlying security 
2nd—As to the continuance of interest payments, which depends upon the earn- 


lity to liquidate ’ the investment before maturity, If necessary, 
which depends upon the market and the stability of price. 


investment, and which yield at present prices a liberal rate of income. 
Circular No. B-7 will be sent upon request. 


Guaranty Trust Company 


of New York 


28 Nassau Street, New York 
Branch Offices 


The investor should have 
n the credit of 


bonds which we can recommend for personal 


33 Lombard St., London, E. 0 














OFFERINGS WANTED 


Evansville Gas & Elect. ist Mtge. 5s, due 1932 
Decatur Ry. & Lt. Co. ist Cons. 5s, due 1933 
Danv. Urb. & Champ. Ry. ist M. 5s, due 1923 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
*Phones Bell Walnut 22-90 Keystone Race 4-99 


Brooklyn Union Gas 5s, 1945 

Central Union Gas ist 5s, 1927 

Lex. Ave. & Pav. Ferry 5s, 1993 

Columbus & 9th Ave. ist 5s, 1993 

New Mexico Ry. & Coal 5s, 1947 

2nd Ave. Cons. 5s, 1948, Tr. Co. Ctfs. 
PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St.. N. Y 


Sioux City & Pacific 314s, 1936 
So. Ry., Memphis Div. 5s, 1996 
West Jersey & Seashore 4s, 1936 
Railway Equipment Issues 


FREEMAN & COMPANY 


$4 PINE STREET, NEW YORK 
Telephone 5089 John 











The character of the men operating in the 
PORCUPINE 


gold district is the best assurance of the wisdom 
of investing in legitimate enterprises in this camp. 


WARREN, GZOWSKI & CO. 


Toronto. 25 Broad Street, New York. 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y, Stock Exchange 
44 Pine Street NEW YORK CITY 





CITIES SERVICE CO. 
Stocks 


PACIFIC GAS & ELECTRIC CO. 
Stocks 


Bought and Sold 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. ¥. 


J. K. Rice, Jr. & Co. Will Sell 


100 American Express Stock 
50 Phelps Dodge & Co. Stock 
30 Singer Manufacturing Stock 
00 Western Power fom. 
118 Western Pacific Ry. 
100 Wm. Cramp’s Ship. at cx. Bldg. Stock 


J. BK. Rice, Jr. & Co. Will Buy 


00 American Brass Stock 
94 Borden’s Milk Com. 
150 General Motors Com. 
50 fi . Johns-Manville Com. 

50 W. Johns-Manville Pfd. 
100 Snfety Car Htg. & Ltg. Stock 

We have GOOD MARKETS in unlisted and in- 

active securities and respectfully invite inquiries. 


J.K. Rice, Jr. & Co. 


’Phones 7460 to 7466 Hanover. 33 Wall St., N.Y. 





ats 





GILMAN & CLUCAS 


Dealers in High-Grade 
Investment Bonds 


ist Nat. Bank Bidg., 34 Pine Street 
NEW HAVEN, CT. NEW YORK 


Railroad and Other 
Investment Bonds 








G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street. 





Lex. Ave. & Pav. Ferry 5s, 1993 
Florida East Coast 1st 414s, 1959 
Kan. & Colorado Pacific 6s, 1938 
Hudson & Manhattan Securities 
Fonda Johnst. & Gloversv. 44s, 1952 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St.. N. Y 





FOR SALE 
HUDSON COUNTY GAS CO. 


Ist 5s, Nov, 1949 


W. E.R. SMITH & CO., 


20 Broad Street - » New Yerk 








a 





Pere Marquette Consol. 4s 
Florida West Shore 5s 


Philadelphia & Reading 7s, 1911 
Balt. & Ohio, Southwest Div. 3's 
Chicago City & Connecting 5s 


Western Pacific 5s 


Minneapolis & St. Louis 5% Notes 
St. Louis & San Fran. 444% Notes 


Western 


N. Y. & Pennsylvania 55 


Cincinnati Hamilton & Dayt. Incomes  °: 
Lehigh & N. Y. Ist 4s = 
New Haven Debenture 314s and 4s 


& GOLDSCHMIDT 
Broad Street, N. Y. 


WERNER BROS, & ' 


Tel. 4800-1-2-3-4-5 Broad. 
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Par value of shares, $100 each. 


Common Stock wh as 


nished on application. 


ALBANY,N.Y., - - - 
BOSTON, MASS.,- - - - - - 
OHICAGO, ILL., - - - - - - 





7% Cumulative Preferred Stock . . .. . 


State and James Streets 
50 Congress Street 


This advertisement is published as a matter of record, as we have sold to investors 
the entire $1,000,000 of this issue of Preferred Stock. 


$1,000,000 


Pierce, Butler & Pierce Manufacturing Co. 


Syracuse, N. Y. 


7% Cumulative Preferred Stock 





Dividends payable quarterly, January 1, April 1, July 1 and October 1. Re- 
deemable as a whole, but not in part, on any interest date prior to July 1, 1913, at 110 and accrued dividend, and 
at any time after that date at 115 and accrued dividend, on 60 days’ prior notice. 
and dividends over the Common Stock, and no dividends can be paid on the Common Stock in any year until all 
accumulated dividends have been paid on the Preferred Stock. 


The Pierce, Butler & Pierce Manufacturing Co. is one of the oldest and most widely known con- 
cerns engaged in the manufacture and distribution of steam and hot-water heating apparatus and sani- 


tary plumbing supplies. The present Company was incorporated in 1886, having developed from the 
firm of 8. P. Pierce & Sons, established in 1839. 


Capitalization 
AUTHORIZED ISSUED 
$2,000,000 *$1,385,000 
oe Swi woe been tee 3,000,000 1,500,000 


* Of this amount $385,000 is to be used to retire existing issues of 6% First Preferred Stock and 
7% Second Preferred Stock. For the past five years the earnings of 
more than TWO AND ONE-HALF TIMES the annual dividend requirement on the $1,385,000 7% Pre- 
ferred Stock now issued, or at the rate of 17.6% per annum. 


Descriptive circular, containing letter of Mr. William K. Pierce, President of the Company, fur- 


Spencer Trask & Co. 


43 Exchange Place, New York 


115 Adams Street 


Members New York Stock Exchange 


Preferred both as to assets 


e Company have averaged 


























ATLANTIC COAST LINE CO. 


(of Connecticut) 


STOCK 


Controls A.C. L. and Louisville & Nashville R. R. System. 
PAYS 10% DIVIDENDS 
Details on Application 


COLSTON, BOYCE & CO. 
BALTIMORE 











We own and offer 


Municipal Bonds 


Issued by Counties, Cities, 
Towns and Boroughs 


R. M. GRANT & CO. 


BANKERS 


31 NASSAU STREET NEW YORK 





GUSTAVUS MAAS 


20 BROAD STRELT 
Established 1868 Telephone 1528 Rector 


FOR SALE 
500 Shares 


Cramp Ship & Engine Bidg. Co. 
Voting Trust Certificates 








Gaanted. 





Information Wanted 


of holders of bonds Nos. 326 to 350 of 
the NORTHWESTERN COAL & IRON 
COMPANY, dated October 5, 1883. 
Address Fidelity Trust Company, 325 
Chestnut Street, Philadelphia, Pa. 


Financial, 


OFFICE OF THE 





}Mexican Northern Railway Co, 


82 BEAVER STREET. 


New York, October 14th, 1910. 
To the Bondholders of the 
Mexican Northern Railway Company: 

Of the original issue of $1,660,000 in par value 
of bonds, ali except $708,000 in par value have 
been retired by operation of the Sinking Fund 
provision of the or ese:. The principal of the 
Pe ger $708,000 will become due on December 

st, ° 

The Company is willing, pursuant to agreement 
made between the Company and the Trustee of the 
Mortgage, to extend any or ali of such remaining 
outstanding bonds until December ist, 1950, and 
to pay interest thereon at the rate of six per cent 
during the pericd of extension. The holdcrs of 
upwards of three-fourths of such outstanding bonds 
have elected to have their bonds so extended. 

The Company will, upon presentation of any of 
the remaining bonds at its office, No. 82 Beaver 
Street, New York City, on or before Decembcr Ist, 
1910, at the holder's option, either (1) extend 
same by endorsing thereon the certificate of 
extension and affixing new coupons covering the 
period of extension; or, (2) purchase such bonds, 
paying principal and interest to date therefor. 

Interest on all bonds not so extended or pur- 
chased by the Company will cease on December ist 
1910, on and after which date such bonds will be 
redeemed upon presentation at the office of the 
Guaranty Trust Co. of New York, No. 28 Nassau 


Street. 
ROBERT E. SAFFORD, 
Secretary. 





A YOUNG MAN, graduate of Columbia Uni- 
versity Law School, with large European con- 
nections, wants a position with an international 
financial concern to get the experience. Is 
thoroughly acquainted with European conditions 
and knows four modern languages well. Address 
“M. H.,"’ care Commercial & Financial Chronicle, 
P. O. Box 958, N. Y. City. 








BOND SALESMAN 


EXPERIENCED IN CONNECTICUT 
FIELD, WANTED BY PROMINENT NEW 
YORK BOND HOUSE. ADDRESS, STAT- 
ING EXPERIENCE, “X. Y. Z.," CARE 
CHRONICLE, P. O. BOX 968 N. Y. CITY. 








BAeetings. 


LL PP LO Rag ee 


ALLIS-CHALMERS COMPANY. 
71 Broadway, New York City. 


October 6th, 1910. 
To the Stockholders of the 
ALLIS-CHALMERS COMPANY. 

The Annual Mecting of the Stockholders will be 
held at the principal office of the Company in the 
State of New Jersey, No. 15 Exchange Place, 
Jersey City, on Thursday, the 3rd day of Novem- 
ber, 1910, at twelve o'clock noon, for the purpose 
of electing directors to succeed those whose terms 
of office then expire, and for the transaction of such 
other business as may properly come before the 
meeting. 

The Preferred and Common Stock transfer 
books will be closed at the close of business on 
Thursday, the 13th day of October, 1910, and will 
remain closed until Monday, the 17th day of 
October, 1910, at 10 o'clock A. M, 

W. W. NICHOLS, Secretary. 
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Dated April ist, 1910 
















1st, 1911. 


per mile. 










Telephone 6200 Broad 


a ec. 





$3,000,000 


Chicago, Indiananolis & Louisville Railway Company 


‘Monon Route’”’ 


Refunding Mortgage 4% Cold Bonds 


Series “‘C”’ 


Interest Payable January and July First 


Central Trust Comoany of Maw York, W. Y., Trustee 
Authorized $15,000,000 


Of the issued bonds $4,700,000 bear interest at the rate of 6% per annum; $5,000,000 
at 5%; and $3,000,000 at 4%. 


The balance is reservel to retire $2,300,009 Louisville, New Albany & Chicago 
Railway Company, Chicago & Indianapolis Division, First Mortgage 6% bonds due August 


-The issue is secured by a first mortgage on 346.85 miles of road, 288.86 miles 
of which is the main line extending from New Albany near Louisville, Kentucky, to Michigan 
City, Indiana, and a lien on 161.94 miles subject to the $2,300,000 prior liens above men- 
tioned, and within 10 months will be a first lien and only mortgage on the entire main 
line of the Company aggregating 508.79 miles of road at the rate of less than $30,000 


These bonds are listed on the New York Stock Exchange. 





Having sold over two-thirds of the above issue we offer the unsold 
portion subject to prior sale at 95 and interest to yield over 4'4%, 





Special Circular containing copy of a lett'r from Mr. Fairfax Harrison, President of the Chicago, 
Indianapolis & Louisville Railway Company, and a map of the system may be had upon request. 


Potter, Choate & Prentice 





Members N. Y. Stock Exchange 


55 Wall Street 


rs 








Due July ist, 1947 


Issued $12,700,000 





New York, N. Y. 

















Financial. Dividends. Bividents. 
Office of THE ATCHISON TOPEKA & SANTA FE 
THE CONDOLIDAT ION COAL COMPANY RAILWAY MPANY 


H. M. BYLLESBY & CO. 
ENGINEERS 


EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 


Portland, Ore. 


Oxlahoma City, Oklahoma, Mobile, Ala. 





Dividends. 


Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 

" Chicago 
The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY of Oklahoma 
City, Oklahoma, declared a quarterly dividend of 
one and three quarters per cent (1%%) upon the 
preferred stock of the Company, yable by 
check October 15th, 1910, to stockholders of 
oS as of the close of business September 30th, 
ROBERT J. GRAF, Assistant Secretary. 











Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 


Chicago 

The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY of San Diego; California, has declared a 
quarterly dividend of one and three-quarters 
| cent (1%%) upon the ferred stock of the 

mpany, payable by check October 15th, 1910, 
to stockholders of record as of the close of busi- 
ness September 30, 1910. 

ROBERT J. GRAF, Assistant Secretary. 


UNITED DRY GOODS COMPANIES. 
Hoboken, N. J., October 18 1910. 
A quarterly dividend of Two Per Cent (2%) 
wil be paid November tst, 1910, to holders of the 
Common Stock of United Dry Goods Companies 
of record at the close of business Tuesday, October 
25th, 1910. MOSES ELY, Secretary. 








» Md., October &th. 1910. 

The Board of Directors have declared the 
regular quarteriy dividend of 1% psr cent on its 
Capital Stock. yable October 31, 1910, to the 
Stockholders of record at the close cf business 
October 24, 1910. 

The transfer books will be closed at 3 o’clock 
P. M. October 24, and will be reopened at 10 
o’clock A. M. November 1. 1910. 

Dividend checks will be mafiea. 

T. K. STUART, Assistant Treasurer. 
THE GUANAJUATO WER & ELECTRIC Co. 
H an Bidg., lorado Sp » Colo. 
PREFERRED DIVIDEND NO. Q. 

A dividend of One and One-Half Per Cent 
(134%) upon the Preferred Stock of this Com y 
has been declared, payable November 1, 1910, 
to stockholders of record on the books of the 
Company on that date. 

The transfer books will be closed on October 20, 
1910, and reopen on November 1, 1910. 

LEONARD E. CURTIS, Treasurer. 


FEDERAL SUGAR REFINING CO. 
New York, Oct. 17th, 1910. 

The regular Querteny. Dividend of ONE AND 
ONE-HALF PER CENT (134%) on the Preferred 
Shares of the Federal Sugar Refining Company 
will be paid on October 31st, 1910, to the stock- 
holders of record as they appear at the close of 
business on October 29th, 1910. The transfer 
books will not be closed. 

A. H. PLATT, Secretary. 
THE PULLMAN COMPANY. 
DIVIDEND NO. 175. 

A quarterly dividend of Two Dollars per share 
from net earnings will be paid November 15, 1910, 
to stockholders of record at close of business 
October 31, 1910. 

Checks will be mailed. 

A. S. WEINSHEIMER, Secretary. 

Chicago, October 20, 1910. 


THE H. B. CLAFLIN COMPANY. 
Church & Worth Sts., N. Y., Oct. 18, 1910. 
A quarterly dividend of One and One-Quarter 
Per Cent (14%) on the First Preferred Stock, 
and One and One-Half Per Cent (1%%) on the 
Second Preferred Stock of this Company will be 
paid November ist, 1910, to holders of record at 
the close of business Monday, October 24, 1910. 
D. N. FORCE, Treasurer 


AMALGAMATED COPPER COMPANY. 

42 Broadway, New York, Oct. 20, 1910. 
At a meeting of the Directors of the Amalga- 
mated ag, od ompany a dividend of One-Half of 
One Per Cent (% of 1%) was declared, yable 
November 28th, 1910, to stockholders of record 
on the books of the Company as of 12 o’clock 

noon, October 29th, 1910. 
A. H. MELIN, Secretary and Treasurer. 














New York, October 4, 1910. 
The Board of Directors has declared a dividend 
(being dividend No. 22) on the COMMON STOOK 
of this Company of ONE DOLLAR AND FIFTY 
CENTS ($1 50) r share, payable December 1, 
1910, out of surplus net income, to holders of said 
COMMON STOCK registered on the books of the 
vend at the close of business on November 4 
Dividend checks will be mailed to holders of 
COMMON Stock who file suitable orders therefor 

at this office. 
Cc. K. COOPER, Assistant Treasurer, 
5 Nassau Street, New York City. 


THE AMERICAN EXCHANGE NATIONAL 
BANK 


New York, October 18th, 1910. 
At a meeting of the Board of Directors of this 
bank, held to-day, a semi-annual dividend of 
FIVE (5%) PER CENT on the capital stock 
was declared, payable November ist, proximo, 
to stockholders of record at close cf business 
October 20th, 1910. 
WALTER H. BENNETT, Casnier. 


DIVIDEND NOTICE. 
Pacific Gas & Electric Company 


Notice is hereby given that a meeting of the 
Board of Directors of this. Company has been 
called for Three O’clock P. M., on October dist, 
1910, for the purpose of declaring a dividend of 
$1 50 per share upon the Preferred capital stock 
of this Company for the period beginning August 1, 
and ending October 31, 1910, payable by check 
on the 15th day of November, 1910, to stoek- 
holders of record at Three ‘oclock P. M., on the 
3ist day of October, 1910. Owners of such 
Preferred stock evidenced by certificates issued in 
the name of any other person should have the 
same transferred on the books of the Company 
and new certificates issued in their own names 
on or before Three O’clock P. M., of October 31, 
1910, if they desire dividend checks made payable 
to themselves. 

H. FOOTE, 


D. 
Secretary of the Pacific Gas & Electric Co. 
PACIFIC POWER € LIQHT COMPANY. 

71 aeewers ew York, N. Y. 
PREFERRED STOCK DIVIDEND NO. 1. 
A dividend of ONE AND THREE-QUARTERS 

(1%%) PER CENT on the outstanding Pref 
Stock of Pacific Power & Light Company for 
uarter nant October 31, 1910, has n de- 
clared, payable November 1, 1910, to ey 
stockholders of record on October 24, 910, n 
which date the books for the transfer of the 


pocterred stock will close, to be reopened on 
ovember 1, 1910. 














GEORGE F. NEVINS, Secretary. 
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$1,200,000 


COLORADO SPRINGS LIGHT, HEAT 
& POWER COMPANY 


First & Refunding 5% Gold Bonds 


(This is the entire amount of the issue outstanding) 
Dated August 1, 1910. Due August 4, 1920. 


Coupon Bonds of $1,000, $500 and $100 denominations, which may be registered as to principal. 
Coupons payable February ist and August ist. 





BUSINESS OF THE COMPANY 


The COLORADO SPRINGS LIGHT, HEAT & POWER COMPANY controls the entire 
gas, electric light and power business in Colorado Springs and Colorado City, together with the en- 
tire electric light and power business in Manitou. The Company also does a large steam-heating 
business in Colorado Springs. 

In addition to commercial lighting, the Company enjoys a favorable contract for municipal 
electric lighting with Colorado Springs until September, 1923, with Colorado City until September, 
4919, and with Manitou until March, 1918. 


LIEN OF BONDS 
These Bonds, in the opinion of Counsel, are secured by a first mortgage on the valuable 








- Pike’s Peak Hydro Electric property and by a first mortgage on all the balance of the property 


of the Colorado Springs Light, Heat and Power Company, subject only to $1,300,000 first 5s 
previously issued by the Colorado Springs Electric Company and the Colorado Springs Light and 
Power Company. 


FRANCHISES 


In the opinion of Counsel, all the franchises under which the Company operates extend well 
beyond the maturity of the bonds herein offered and are without burden.ome restrictions, 


EARNINGS 
For the year ended June 30th, 1910, net earnings were more than sufficient to pay 


5% on All Outstanding Bonds, together with 
6% on the Entire Issue of $1,000,000 Preferred Stock, with 
614% on the Entire Issue of $1,000,000 Common Stock 











We have already so!d about $900,000 of this issue, and now offer the unsold balance at 


94% and Interest, Yielding an Income of About 534%. 


Full Descriptive Oircular Mailed upon Request. 





Bertron, Griscom & Jenks 


Land Title Building, 40 Wall Street, 


Philadelphia New York 
19 Boulevard des Capucines, 


Paris 
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Note.—For Canadian Clearings see ‘Commercial and Miscellaneous News.” 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the October 
number of our “Railway Earnings” Section. In this 
publitation we give the figures of earnings and ex- 
penses for the latest month of every operating steam 
railroad in the United States, big and little, which is 
required to file monthly returns with the Inter-State 
Commerce Commission at Washington—altogether 
over 800 roads or systems, comprising an aggregate of 
more than 235,000 miles of line. 








THE FINANCIAL SITUATION. 

The revival of speculation on the Stock Exchange, 
and the great rise in share values which has occurred 
during the last two weeks, seems strange to many 
persons, particularly as general trade is in a very quiet 
state and net earnings of our railroads are pretty 
generally beginning to show losses, owing to the great 
rise in expenses. But rightly understood, there is 
nothing very remarkable about the change for the 
better on the Stock Exchange. Wall Street is dis- 
counting the future as it always does—it is discounting 
the improvement in the political situation which the 
November elections are expected to signalize and fore- 
shadow. For over a year the political clouds have 
been thickening. Now the sky is expected to clear. 
The leaders in the financial world have good sources 
of information on politics as on everything else, and 
their advices are to the effect that Election Day next 
month will mark the doom of the New Nationalism 
-and the emphatic rejection of Rooseveltism in this 
State. 

The belief is firmly entertained that John A. Dix, 
the Democratic candidate for Governor, will over- 
whelmingly defeat Henry L. Stimson, the Republican 
candidate, whom Mr. Roosevelt picked out for the 
honor of holding the office. The fact that in the 
betting the odds are so strongly in favor of Dix is 
evidence of the confidence felt in that regard. More- 
over, in the estimation of the leading financial interests, 
there is ground also for the belief that the political vic- 
tory will not end with the result in this State. In- 
deed, it would be a rather barren triumph if the 
Rooseveltites should be signally rebuked in this State, 
and President Taft, the defender and upholder of the 
Roosevelt policies, should be left with a free hand to 
carry out these policies through the receipt of a 
political endorsement in the elections in other States. 
Confidence exists that the radical element in the 
dominant party will receive a most severe castigation 
throughout the greater part of the country—in other 
words, that the Roosevelt doctrines and _ policies, 
whether noisily proclaimed by Mr. Roosevelt himself, 
or quietly but no less determinedly enforced and 
pushed by President Taft, will go down all along 
the line. 

If this should prove true, it would undoubtedly af- 
ford occasion for great rejoicing and furnish a genuine 
basis for a rise in values. For it would mean that 
radicalism, which has been the bane of the business 
world for so long, had at last received a definite check— 
that the movement, instead of spreading any further, 
was now to recede. It may be that the financial world 
is too confident in all this, and may meet with dis- 
appointment. If so, a violent reaction will follow. 
But past experience supports the idea that current 








prognostigations and prophecies are likely to prove 
correct. On that assumption the present experience 
is simply a repetition of that of 1896, when William 
J. Bryan for the first time appeared as a Presidential 
candidate and the two great political parties joined 
issues on the question whether gold or silver was to be- 
come the monetary standard in this country. 

The first effect of Mr. Bryan’s nomination on that 
occasion was to cause consternation and alarm from 
one end of the country to the other; but it was seen as 
early as August that the defeat of the silver candidate 
was certain. The Stock Exchange accordingly began 
to discount the event in a record of advancing prices 
dating from Mr. Bryan’s spectacular trip to the East, 
with the purpose of taking possession of the “enemy’s 
country.” After his speech in this city on Aug. 12 
1896, fears concerning the possibility of his election 
were dissipated, and a rise in prices was inaugurated 
which continued until Election Day and far beyond. 
On that occasion, as on the present, the larger finan- 
cial interests bought with great persistency and courage, 
on a knowledge of what was to come, while the smaller 
investors and speculators bought in only a hesitating, 
halting way, and could not realize or appreciate that 
the doom of the heresy had already been sounded. 





One or two of the most notable and successful novels 
of Mr. Winston Churchill (the American of that name) 
are based upon the pretty general belief that the Bos- 
ton & Maine Railroad has swayed New Hampshire 
politics and controlled its Legislature. The story is 
good and attractively worked out, and it uses for fiction 
what has been supposed by many people to be fact. 
Now Mr. Mellen, lately elected President of that road, 
and himself a resident of Concord for many years of 
his early life, spoke to a club in that city on Thursday 
night on the political situation in New Hampshire. 
He assured his hearers that the company will hereafter 
do nothing not in accord with the soundest publie prin- 
ciples; that it will not in any manner interfere with any 
election whatever, will not offer, indirectly or directly, 
any consideration which may influence a public officer, 
and that it will do away with the lobby as that term 
is usually understood. 

But Mr. Mellen added that “we must, however, em- 
ploy the ablest talent we can secure to present to the 
Legislature our views upon pending legislation affect- 
ing our company,” and he specified the subject of taxa- 
tion; he is ready, he said, to have the Boston & Maine 
taxed precisely as other property is taxed (not other- 
wise), and he said that New England now needs more 
efficient transportation above all other boons. 

The point which most impresses us is that a railroad 
is forced to employ representatives to present its side 
in respect to legislation concerning it. It is a popular 
notion that railroad and insurance corporations are 
persistent and corrupt lobbyists, but how can they let 
legislatures alone while legislatures will not let them 
alone? Every session of every legislature produces 
railroad and insurance bills by the hundred, the pro- 
cess never once intermitting; what can be done about 
it? These bills are either in the class of those framed 
by somebody in the well-meant, although misconceived, 
desire to protect the public from corporations, or else 
in the class which are “strike” and are offered solely 
to be corruptly bought off. The proportions of these 
two classes need not be discussed, but many of these 
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bills are conceived either in hostility or in ignorance, 
and in either case are mischievous in effect. Silence 
on the part of the corporation affected would certainly 
be construed as consent, if not tacit approval; to appear 
and offer argument in opposition is therefore an im- 
perative defence. 

The man who follows the natural, hasty impulse to 
denounce this defence as being corrupt lobbying should 
ask himself what he would do if his own private busi- 
ness were menaced by some bill at a State capitol. 
Speaking in the manner of sportsmen, the “season”’ is 
always ‘“‘open”’ as to corporations; they are considered 
fair game always, and the feeling about them has grad- 
ually become so distorted that the presumption of inno- 
cence has shifted into a presumption of guilt and of 
willingness to do wrong. Common repute, industri- 
ously wrought upon by demagogues, is that they pre- 
fer evil and would not be satisfied with not being at- 
tacked. To come back to belief that a corporation is 
made up of men, and therefore has only the faults of 
men, and that it would rather be right and do right 
and is entitled to favorable presumptions—this is the 
needed change of opinion. 





If there is unanimous agreement in this city upon 
any one proposition, it is that the people here “want” 
more subways and have wanted them ever since the 
opening of the existing one, six years ago, took public 
approval by storm. © But a notion soon sprung up that 
the city made too easy a bargain, and that for the fu- 
ture it must be very careful to put more risks upon 
private capital and leave it very reduced chances of 
profit; that subways are so admirable a business en- 
terprise that the city must beware of parting with any 
advantages of its own position. So came the Elsberg 
law, which succeeded perfectly in keeping private 
capital out of the field. The idea of municipal owner- 
ship, offering the attractive proposition that the city 
ought to keep all for itself and share nothing, obtained 
a strong hold, and the Public Service Commission has 
practically served to strengthen that idea. In fact, 
as everybody knows and deplores, new subways have 
stayed halted, while bridges already begun but not 
connecting with anything have been finished. 

With the law such that construction either by public 
or private capital is permitted, bids have been invited 
from private capital for construction of the Tri-borough 
scheme, to which the Commission has been rather 
ardently committed, and when the bids were figur- 
atively opened, on Thursday, the occasion was figura- 
tive as well as suggestive, for there was not even one 
bid, although there was a letter from one large con- 
tracting company explaining why it did not bid. The 
reason was a difference in views about the terms, for 
the opinion capitalists may have concerning the busi- 
ness expediency of the Commission’s plan as respects 
the good of the city would not prevent offering to build 
it as a business enterprise upon satisfactory terms. 
The split was mainly upon giving private capital prefer- 
ence in time in using income for interest and amortiza- 
tion payments before any such use on behalf of city 
money invested. | 

Bids for construction with city funds may be abun- 
dant next week; if the city is committed to doing such 
work, no consideration of the unwisdom of doing it will 
or should operate to deter private capital from offer- 
ing, in the capacity of contractor, upon remunerative 





terms. If a municipality undertakes injudicious 
things, private persons will always be ready to work 
for it, on hire, at its own risk. 

When private capital is asked to undertake risks on 
its own account it insists on some reasonable room for 
profit, but we have a Commission much possessed with 
the notion that private capital can be coerced to hard 
terms if only kept off long enough, and also much de- 
termined to secure municipal commitment to a scheme 
of its own. Thus, the city is in position to once more 
consider whether this costly Commission has accom- 
plished anything except to trouble existing transit 
companies and defer building more subways. 





October invariably brings an advance in the value 
of loanable capital at the principal financial centres. 
It is well to keep this elementary fact in mind when dis- 
cussing the monetary developments of the current 
month, and particularly of the present week. These, 
however, have been sufficiently important to war- 
rant serious consideration, though no alarm need be. 
indulged in. The Bank of England, finding that the 
4%, discount rate which it declared on Sept. 29 last 
had failed to protect its reserves, on Thursday an- 
nounced an advance to 5%. Even this figure is no 
higher than was named on Oct. 21 a year ago, while it 
is 2% below the autumn maximum of 1907 and 1% 
below the rate announced in this week of 1906. Taken 
by itself, therefore, the 5% minimum, it will thus be 
seen, is by no means unprecedented. Nor is the 
Bank’s ratio of reserve to liabilities, 4614%, apprecia- 
bly below the average at this time during the last dec- 
ade. But there is another phase of the situation that 
explains the action taken. During the last three weeks, 
or since the 4% rate has been enforced, the Bank’s 
cash on hand has fallen more than $36,000,000, bring- 
ing the percentage of reserve down from 5034% to 
4614%; a month ago the ratio was 5334%. Indeed, 
the stock of bullion held by the institution has not been 
so low, save in 1906, for ten years. Nor is this all. 
The Egyptian demand for gold has already materially 
exceeded the estimated requirements of $30,000,000, 
and shipments are still going forward in very large 
volume—in addition to the $11,025,000 reported by 
our special correspondent in London as having been 
sent this week, it is understood that approximately 
$5,000,000 more will be exported to-day. Further- 
more, India has entered the market, and the trade and 
agricultural activity in that country is calculated to 
necessitate the shipment of extensive sums during the 
final quarter of the current year. 

In raising its discount charge, the Bank of England 
ean scarcely hope to avoid its responsibility for financ- 
ing both the Egyptian and the Indian crops. But 
by bringing about dear money in London, the with- 
drawals of gold by Continental centres that have been 
going on for some time can be stopped. Moreover, 
there is a probability that a gold inflow will be started 
from Paris, and perhaps from other points, including 
South America. All danger of demands for the metal 
from New York will also be removed; as a matter of 
fact, sterling exchange has already advanced lc. per 
pound from last week’s low level, and there is even talk 
of the possibility of gold exports to London should 
European holders of American securities continue to 
liquidate as freely as they have done during the current 
week. It may be recalled that when the London in- 
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stitution, exactly one year ago, advanced its rate from 
4% to 5%, New York speculators were blamed in cer- 
tain quarters, but it cannot be seriously contended that 
Wall Street has complicated matters on this occasion, 
for there has been no undue borrowing abroad for 
stock market purposes, inasmuch as the call money 
rate here has ruled easier than the discount rate in 
London, while to-day long-term loans can be obtained 
in New York cheaper than bills could be discounted at 
the other side. To our mind, the marking up of the 
London Bank rate is to be regarded merely as seasona- 
ble, particularly when it is remembered that British 
trade, as measured by imports and exports, is breaking 
all previous records, as we point out in a subsequent 
paragraph. Fortunately, there has been a striking 
diminution in the applications for new capital in Lon- 
don for the exploitation of rubber, oil and other prop 
erties of unproved merit, while speculation on the 
Stock Exchange, after the feverish boom earlier in the 
year, has subsided to normal proportions. The in- 
ternational exchanges are now all moving in favor of 
the British capital, so that no complications should 
arise. 





Turning to the Continent, it is natural to find firmer 
rates for money than prevailed during the summer 
months. A good deal of attention was attracted to 
the banking position in Germany by the address de- 
livered by the President of the Imperial Bank when 
the discount rate was raised from 4% to 5% fully three 
weeks ago. But since the October Ist settlements 
were effected, the Reichsbank has greatly strengthened 
its resources. This week’s return shows a gain in cash 
of nearly $13,000,000, while discounts have been cur- 
tailed by nearly $40,000,000 and note circulation by 
fully $38,000,000, bringing the latter slightly below 
the total outstanding a year ago. Yet it would not 
be extraordinary should the Berlin Bank rate, fol- 
lowing the advance in London, be advanced from 5% 
to 6%. Private discounts there have this week risen 
to 444%, and there will be considerable demands for 
accommodation around the beginning of November. 
The necessity for caution having been fully recognized 
throughout Germany, however, the prospects are 
that acute stringency will be avoided. Paris main- 
tains its distinction of being much the easiest money 
market in the world. The local municipal loan of 
$47,000,000 was over-subscribed no fewer than thirty 
times, and it is now reported that the long-delayed 
Turkish loan of $30,000,000 may be floated in Paris, 
as originally proposed. Notwithstanding these de- 
mands and also, it might be added, moderate borrow- 
ing for American account, discounts have all along 
ruled below the Bank rate of 3%, a rate that may be 
adhered to even in face of the advances made else- 
where. This week’s Bank of France statement shows 
only a nominal loss ($320,000) in gold holdings, and 
an expansion of $46,000,000 in bills discounted is 
accompanied by an even larger increase ($56,000,000) 
in general deposits, reflecting, of course, recent finan- 
cial transactions. Paris will no doubt be willing to 
spare gold for London, just as it has at other times 
when the difference in the value of money at the re- 
spective centres has rendered such a movement de- 
sirable and profitable. The amount of gold now 


carried in the French bank’s vaults ($667,000,000) is 
very much greater than it was at this time last year, 





and is even larger than during the easy-money period 
of 1908, while no such sum was ever owned in any pre- 
vious year. London can depend, therefore, upon all 
reasonable assistance from Paris. The National Bank 
of Belgium on Thursday announced an advance in its 
rate from 444% to 5%, and pvate discounts at Brus- 
sels have moved up correspondingly, but the Amster- 
dam and Vienna quotations are not above the official 
charge of4%. Viewing the European monetary situation 
as a whole, there would appear to be every reason for 
acting cautiously, but not for becoming at all uneasy. 





In the United States interest rates have not become 
any firmer than was anticipated, while the Associated 
Banks in New York, instead of reporting the deficit 
that had been feared during the last two weeks, were 
able last Saturday to show an increase for the 
week of $4,182,450 in actual surplus, bringing 
the total up to $11,170,275. The outflow to the 
interior has lately fallen off considerably, and this 
week there has been only a moderate loss incurred 
in operations with the Sub-Treasury. Nor has call 
money again touched the 334% rate recorded a week 
ago, while, instead of time money stiffening on the 
developments abroad, accommodation was obtainable 
on Thursday slightly under the rates charged on the 
previous day. Five and six months’ facilities are 
freely offered at 434%, with transactions not infre- 
quently made below that figure. The more active 
trading in stocks has not entailed any pronounced in- 
crease in borrowing by brokers; in fact, money is still 
remarkably dull for the latter part of October, and, 
though the upward movement in stocks has carried 
prices above the August maximum, the public has 
not participated on a scale that presages a wild boom. 
The dispute over financing the cotton crop having 
been settled to the satisfaction of all parties, the 
trouble that was apprehended on this score has been 
eliminated, thus affording another cause for congratu- 
lation. The quietness in general trade, the absence 
of important new financing and the widespread aver- 
sion of our leading financiers to embarking upon am- 
bitious new enterprises all make for comfortable con- 
ditions in the money market. The sudden rise in 
foreign exchange from 4 8534 last week to 4 8634 this 
week for demand sterling, in conjunction with the talk 
of impending stringency in London, has revived dis- 
cussion of possible gold exports, but it would be well 
to keep in mind that our merchandise shipments are 
always very heavy during October and November— 
so heavy, indeed, as to make gold imports the usual 
thing in the closing months of the year. Our inter- 
national bankers do not look for any outward move- 
ment of gold in the near future. Provided, therefore, 
recklessness be avoided in Stock Exchange speculation, 
there is no manifest reason why interest rates should 
rise to excessive levels. 





After protracted negotiations between American 
bankers and Sir Edward H. Holden, representing 
European bankers, arrangements have been made to 
market and finance cotton on the present system until 
Dec. 31; thereafter the bills of lading to be insured 
either by a new company formed for the purpose or 
by a combination of existing surety companies. This 
decision, arrived at early in the week, means that no 
trouble can arise over handling the cotton crop during 
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the remainder of the current calendar year, even 
should, as is improbable, any difficulty occur in con- 
nection with organizing a guaranty company accepta- 
ble to British importers of the staple. About one-half 
of our exports of cotton normally goes forward between 
Sept. 1 and Dec. 31; thus last year 3,701,682 bales 
were shipped abroad in these months out of the total 
of 6,326,998 bales for the entire cotton year, while in 
1908 4,608,981 bales were exported during the same 
period out of 8,582,078 bales for the full year from 
Sept. 1 1908 to Sept. 1 1909. No anxiety need there- 
fore be felt over the immediate outlook. Nor, indeed, 
are considerable doubts entertained regarding the 
feasibility of supplying a satisfactory guaranty after 
the expiration of the present method. Already five 
leading American surety companies, having an aggre- 
gate capital of $17,700,000, have offered to give indi- 
vidual and joint guaranty of bills of lading on export 
cotton at a rateof 6c.perbale. Aseparate organization, 
it is said, may be formed by English banking interests 
who believe that the business of guaranteeing cotton 
bills should prove very profitable, a view not incon- 
sistent with past experiences, even though safeguards 
were then wanting. In an official statement issued 
on Tuesday Sir Edward Holden said that so many 
bankers in the interior States had agreed “‘to a guar- 
anty, by a guaranty company, surety company or 
insurance company, being given to the European 
bankers” that he had recommended an extension of 
the temporary arrangement from Oct. 31 to Dec. 31. 
“The European bankers,” he added, “‘have agreed to 
this extension on the understanding that the right 
is reserved to them to further consider in conference 
with the American bankers, if found necessary, other 
schemes of protection, if the guaranty or insurance pro- 
posals should be found to be impracticable.” Sir 
Edward sailed for Europe on Wednesday, taking with 
him the proposal of our surety companies to act in a 
syndicate to guarantee cotton bills. In banking cir- 
cles relief is expressed that the controversy has been 
adjusted on lines agreeable to all parties, for had the 
English bankers refused to accept bills after Oct. 31 
disturbances in our money market, already none too 
strongly situated, might have been difficult to avert. 
One effect of the settlement was a sharp advance in 
sterling exchange on the theory that cotton bills will 
not now be pressed upon the market. 





A very severe storm has visited the southeastern 
shores of the United States, causing widespread dam- 
age throughout the Florida peninsula and playing 
havoc with the Island of Cuba. A cyclone, accom- 
panied by extremely heavy rains, struck Cuba late last 
week, and on Sunday the storm became so violent 
that hundreds of buildings were unroofed, sugar and 
tobacco plantations were partly destroyed, food crops 
were spoiled, while communication by land and sea 
was completely demoralized. On Tuesday Florida 
experienced a wind having a velocity of more than 80 
miles per hour, torrential rains fell,and much destruc- 
tion was caused at Jacksonville and other ports. 
South Carolina was threatened, but on its way north- 
ward the storm passed out to sea on Wednesday. 
Accidents to steamships and smaller craft were 
reported, yet the loss of life was remarkably small. 
Cuba, Key West and other parts of Florida suffered 
most, the situation in Cuba being so grave that many 





of the inhabitants were rendered destitute. The 
tobacco crop has apparently been severely damaged, 
the sugar plantations have been partly ruined, the 
banana fields did not escape, and the loss sustained by 
other fruit crops is also placed at a very large sum, 
although no trustworthy data are obtainable. 





Stormy weather was also held responsible for 
hastening the disaster that overtook the attempt of 
Walter Wellman and his five assistants to cross the 
Atlantic in his dirigible balloon, ‘America.’ This 
monster airship, after three months’ preparations, 
sailed from Atlantic City on Saturday, well equipped 
with provisions, the intention being to follow as nearly 
as possible the northern route of European steamers. 
But after drifting northwards until Sable Island was 
almost reached, northerly winds were encountered, 
and the balloon was carried almost directly southward 
towards Bermuda. Very early in the voyage serious 
trouble was caused by the ponderous equilibrator, 
which, striking against the waves, jerked the frail craft 
so violently that the crew expected to be wrecked at 
any moment. After having been in the air for about 
seventy-one and one-half hours, during which a dis- 
tance of fully one thousand miles was covered, the 
party were rescued north of Bermuda by the steamship 
‘Trent’ after a perilous adventure in launching the 
‘“‘America’s” life-boat and maneuvering alongside the 
steamer. The balloon was equipped with wireless 
apparatus, and was able to communicate at first with 
the shore, and later with the rescuers, this being the 
first time that this means of communication had been 
employed by any airship. Undiscouraged by the fate 
of this attempt, Mr. Wellman and those who accom- 
panied him declare that they mean to build another 
balloon for the same purpose, and that this week’s 
experience will greatly increase their chances of suc- 
cess. It cannot be said, however, that in the present 
stage of the science of aviation, the project appears to 
be feasible. Excitement was caused in Europe by the 
flight last Sunday of a large dirigible balloon, carrying 
seven passengers, from Paris to London in six hours. 





The remarkable expansion in our own foreign trade 
during September was eclipsed by that of Great 
Britain. The British exports last month were greater 
than any corresponding month in the country’s his- 
tory, the total reaching £36,964,261, an increase of 
£4,163 337, or 12.7%, over a year ago, while for the 
nine months the aggregate exports have reached a 
value of £318,577,044, an increase over 1909 of 
£41 ,239,730, or 15%. The grand total for the calen- 
dar year of 1910 is now expected to exceed the record 
of £426,000,000 attained in 1907. Imports have 
passed the figures of 1907, the aggregate for the nine 
months having been £487 ,311,888, against £475,132,- 
000 three years ago. Re-exports have likewise ex- 
panded so that the net imports for the current year 
have been £408,870,600, as compared with £402,885,- 
000 in 1907. The excess of imports over exports has 
been £90,000,000, against £84,000,000 in the first 
three quarters of 1907. It need scarcely be explained 
that Britain consistently imports more merchandise 
than she exports, in this respect being very differently 
situated from the United States. But Britain derives 
an enormous yearly income from her investments 
abroad, from her great mercantile marine and from 
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her world-wide banking operations, whereas America is 
a debtor nation, pays out large sums for marine trans- 
portation and does very little banking for other 
countries. 

Our foreign export movement of merchandise for 
September 1910—as the advance statement of ship- 
ments of leading articles, issued last week, led us to in- 
fer—exceeded in value the aggregate for the corre- 
sponding period in any preceding year, and, further- 
more, gave the largest total for any month since De- 
cember of 1909. Concurrently, imports were appre- 
ciably less than in August and moderately smaller 
than for September a year ago, so that the net result 
was a comparatively large balance in our favor, which 
contrasts with more or less important balances against 
us in five out of the eight preceding months. More- 
over, whereas for the eight months ended Aug. 31 
1910 our imports of commodities had been nearly a 
million dollars in excess of exports, the favorable re- 
sult in September turned the balance at the end of 
that month to the other side of the account by 50% 
millions. This, nevertheless, is the smallest export 
balance for the nine-months period ending Sept. 30 
since 1895, when an import balance was shown—being 
not only much lower than that for 1909, but making a 
decidedly poor comparison with the 43214 millions of 
1908 (the record result, made possible by the decided 
diminution in imports following the panic of the fall of 
1907), or with years back to and including 1898. Still, 
the gratifying exhibit for September can be taken as 
indicative of the immediate future, for with our more 
bountiful crops moving out freely at full values, and 
our export trade in manufactures quite steadily in- 
creasing, favorable balances seem to be assured for 
some months to come. 

The official foreign trade figures made public this 
week indicate that exports for September 1910 were 
nearly 15 millions of dollars above the total of last 
year and 2914 millions greater than in 1908, the month’s 
aggregate having been $168,858,093. Shipments of 
leading articles (cotton, breadstuffs, provisions, &c.), 
as pointed out by us last week, were only 7% of a mil- 
lion dollars greater than in September 1909, the gain of 
834 millions in cotton being largely offset by loss:s 
in the other commodities. It follows, therefore, that 
other articles of export, mainly manufactures, ex- 
hibited an increase of some 14 millions, and presuma- 
bly, as in earlier months, iron and steel, leather, wood 
and naval stores were important contributors to the 
result. For the nine months of the calendar year 1910 
the total merchandise outflow was $1,222,911,208, 
an aggregate never materially exceeded except in 
1907, and showing a gain of 61% millions over 1909. 

In sharp contrast with the important gain in the 
September outward movement of merchandise, im- 
ports, as intimated above, recorded a moderate loss, 
having been for the month this year $117,271,014, 
against $121,014,630 in 1909. The total inflow of 
merchandise for the nine months of 1910, however, at 
$1,172 ,375,910, is the record for the period, exhibiting 
an excess of 104 millions over the nine months a year 
ago and a gain of 374 millions over 1908. While 
most items of import have come in more freely this 
year than last, the conspicuous gains have been in rub- 


ber, sugar, iron and steel and manufactures, seeds and 
oils. 





The September movement of gold in either direction 
was moderate, and on balance our gain of the metal 
was $1,659,242, reducing the net outgo for the nine 
months to $9,346,577. In September 1909 net ex- 
ports reached $5,195,284 and the nine months’ total 
on the same side of the account was $66,167,441. On 
the other hand, in the nine months of 1908 we imported, 
net, $77,945,750 gold. 

Mr. Thomas R. Ellison’s annual review of the cotton 
trade, issued in Liverpool this week, indicates that 
consumption in Europe in 1909-10 has been smaller 
than in any season since 1903-04. But as that result 
was the natural conclusion foreshadowed by the figures 
from month to month, it calls for no special comment 
here, particularly as the details, as received by us by 
cable, are presented on subsequent pages of this issue. 
Considerable interest attaches, however, to Mr. Elli- 
son’s estimate of requirements of cotton for the cur- 
rent season (1910-11, Oct. 1 to Sept. 30) on account 
of the apparent divergency of opinion as to the ade- 
quacy of the prospective new supply to meet con- 
sumptive needs without encroaching upon the existing 
reserves. In our opinion there is no reason to doubt 
that supplies will be ample, especially at the current 
high range of values (all the contributing countries 
promising much better crops than a year ago), and 
Mr. Ellison, according to the estimate he submits, 
is seemingly of the same mind, his investigations lead- 
ing him to assert in effect that without lower prices 
there is little probability of improvement in the cotton 
goods trade. Mr. Ellison estimates that Europe and 
the United States (including amounts shipped hence 
to Japan, Canada, &c.) will require 14,400,000 bales 
of ordinary weights, equaling 13,884,000 bales of 
500 Ibs. net each, to meet consumptive needs, and leave 
stocks at the mills at the close of the season the same as 
they were at the opening. This estimate allows for an 
augmentation of 501,000 bales of 500 Ibs. each in the 
aggregate consumption of the countries named for 
1910-11, but calls for not more than 11,500,000 bales 
from America, or practically the same amount as con- 
sumed in 1909-10. Present indications are believed 
to be for an American crop well in excess of that figure, 
and consequently if Mr. Ellison’s conclusions are ac- 
cepted, any fears of a shortage of supplies would seem 
to be groundless. 

Building construction operations, notwithstanding a 
notable let-up in some important localities, where it 
would scem the putting up of dwelling structures in 
anticipation of a brisk demand has been rather 
overdone, continue comparatively active in the 
country as a whole. The result of this previous over- 
building is nowhere more strongly apparent at present 
than in the Borough of Brooklyn. For while the last 
month or two renewed activity has characterized 
operations in the other large boroughs of. Greater 
New York, the opposite is the fact with regard to 
Brooklyn, and properly so, since demand for accom- 
modations seems for the time being to be well below 
the available supply as indicated by vacant structures. 
The same is true of a number of other large municipali- 
ties where for some months operations had been con- 
spicuously heavy. On the other hand, returns from 
many other cities furnish evidence of noteworthy 
activity. In this class may be mentioned Manchester, 





nas eran peveeasati 











Oor 22 1910.] 


THE CHRONICLE 


1063 








Worcester and Salem in New England; Pittsburgh, 
Bayonne and Binghamton in the Middle Section; 
Evansville, Cleveland, Fort Wayne, Omaha, Des 
Moines and Peoria in the West and Augusta and 
Greensboro at the South. 

Our latest compilation of returns of prospective 
building operations covers September 1910 and fur- 
nishes an aggregate much less than for the preceding 
month, but only very moderately smaller than for the 
corresponding period of 1909. Altogether 106 cities 
are included, equally divided between those showing 
losses and those exhibiting gains. Greater New York’s 
foremost borough (Manhattan) reports a larger total 
than in the month of 1909, and so does the Bronx, 
but in Brooklyn, as in each of the preceding four 
months, there was a very conspicuous dceline in opera- 
tions, and Queens’s returns show a small loss. It 
happens, therefore, that for the city as a whole the 
result was below that of September a year ago by 
7.8%. Contrasted with 1908, also, there is a loss 
(4.7%), but as compared with 1907 a gain of 27.4% is 
shown. Outside of Greater New York the prospective 
outlay the month’s contracts call for is placed at 
$47 523,132, as compared with $50,728,101 in 1909, 
a falling off of 5.8%; an increase, however, of 9.2% 
over 1908 is shown and the gain over 1907 reaches 
13.6%. The total for all the cities (106 in number) is 
$60,698,812, against $65,024,077 for Sept. 1909, or 
a loss of 6.3%. Contrasted with the periods in 1908 
and 1907, the increases are 5.9% and 16.3% respec- 
tively. 

Combining the result for the 106 cities for September 
with those for a like number for the preceding eight 
months, we find that while for the period since Jan. 1 in 
1910 the building contracts entered into have repre- 
sented a smaller outlay than for the same nine months 
in 1909, they have covered a greater expenditure 
than in the corresponding period of any other year. 
A little below 640 millions of dollars is the total our 
compilation discloses as the approximate cost of the 
projected buildings this year, which compares with 
67644 millions in 1909. In 1908 and 1907, however 
the aggregates were only 453 millions and 579 millions, 
respectively. Greater New York’s operations exhibit 
a falling off from last year of 22.7%, but are in excess 
of 1908 by 38.9% and of 1907 by 6.7%. Outside 
of this city there is an increase of 2.3% over 1909 and 
gains of 41.9% and 11.8% are recorded over 1908 and 
1907. 





Higher discount rates have been brought about at 
all important European centres, with the notable ex- 
ception of Paris. The general monetary position 
abroad and the international movements of gold are 
discussed in foregoing paragraphs. Early in the 
week evidences of growing tightness appeared at Lon- 
don, Berlin and Amsterdam, but it was not until 
Thursday that the official rate was raised by the Bank 
of England. On the same day the National Bank of 
Belgium also advanced its minimum to 5%, from44%. 
The Imperial Bank of Germany, which is already on a 
5% basis, may feel constrained to name a 6% rate, 
as it usually stands above the English minimum. 
The private rate. for discounting 60 to 90: days’ spot 
bills in London rose on Thursday to 454%, while bills 
to arrive are charged 434%; there are intimations that 
even higher quotations will be brought about. Paris 





remains better supplied with funds than any other 
European city, consequently the rate there is only 
2%%, or % of 1% below the Bank of France rate, 
which, according to general belief, will not be advanced 
at this time unless gold be withdrawn from Paris in 
excessive volume. As compared with last week, 
quotations have moved up sharply at Berlin, spot bills 
being now quoted at 434% and bills to arrive at 454%. 
Amsterdam is now quite up to the bank rate of 4%. As 
already stated, the Bank rate at Brussels has gone up 
to 5% and private discounts there have risen from 
344% last week to 434%. Other changes in official 
rates are likely to be made in consequence of the pres- 
sure at London and the desire of each city to protect 
its supplies of gold. 

The Bank of England, for the third week in suc- 
cession, secured a generous share (£400,000) of the 
new South African gold offered in the open market 
on Monday at the minimum price, 77s. 9d. per 
ounce, the Continent and India taking the balance, 
£300,000. But this did not suffice to meet the 
week’s demands from Egypt and other countries. 
The weekly statement, issued on Thursday, disclosed, 
according to our special cable dispatch, a decrease in 
bullion on hand of no less than £1,813,398. This was 
not the only unfavorable feature of the statement, for, 
while loans were reduced only £1,265,010, private de- 
posits fell off the abnormal amount of £3,574,120, 
without any commensurate increase in public deposits, 
the gain in these being only £749,038. The loss in 
total reserve was £1,551,158, while circulation was 
reduced £262,041. These changes resulted in a falling 
off in the ratio of reserve to liabilities from 46.86% 
last week to 46.48% this week. This percentage is 
slightly below the average recorded at this season 
during the last ten years, while the amount of bullion 
on hand, £31,965,352, has only once been smaller 
during the same period. Moreover, since the weekly 
returns were compiled, £130,000 has been shipped to 
India, while a very large consignment is understood 
to have been arranged for shipment to Egypt to-day. 
Our correspondent further advises us that the loss was 
due to exceptionally large exports, chiefly to Egypt, 
which the purchases in the open market and the re- 
ceipts from the interior of Great Britain did not offset 
to a very important extent. The details of the move-— 
ment into and out of the Bank were as follows: Im- 
ports, £402,000, wholly bought in the open market; 
exports, £2,400,000 (of which £2,205,000 to Egypt, 
£125,000 to India and £70,000 to various destinations) , 
and receipts of £185,000 net from the interior of Great 
Britain. 

The New York money market has not advanced in 
sympathy with the firmness shown abroad, chiefly be- 
cause the demands for speculative purposes and for 
new financing remain at a minimum. The offerings, 
because of limited absorption, appear on the surface 
to be extensive, but it is still true that moderate ex- 
pansion of the inquiry would probably reveal the thin- 
ness of the market. At other American centres the | 
trend has been upwards, notably at Chicago, where 
hopes are entertained of an immediate and substantial 
improvement in general trade following a reported re- 
covery in copper, textiles and steel—a recovery re- 
garded as a quite logical sequence to the harvesting of 
the greatest corn crop in history and the assurance ° 
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of better than average yields of other cereals. There 
has been a falling off in the shipment of cur- 
rency from New York to the West and South, suggest- 
ing that the drain has abated for the season. The out- 
put of mercantile paper has increased; this applies to 
the highest grade as well as to ordinary names. Local 
institutions can now obtain very fine bills at 534% and 
even 6%, although numbers of the best drawers will 
not consent to anything above a 544% charge. Banks 
for the most part are taking care only of their own 
customers at the last-named figure and insist upon 
6% for brokers’ paper. 

Quotations for call loans have declined from the 
rates current a week ago. On Monday the maximum 
was 314% and renewals were also made at that rate, 
which, however, was 4 of 1% below Friday’s charge. 
The ruling rate on Tuesday and Wednesday was only 
3%, with 344% the highest each day; but renewals 
were not made under 34% on Thursday, although 
that was likewise the maximum, with 244% the mini- 
mum. Yesterday the range was 3% to 34%, with 
3% quoted at the close. The average ruling rate 
for the week has been 344%. Time money, after 
having been slightly higher, was obtained in small 
quantities on Thursday at 414% for the shortest ma- 
turities and 454% for the longest periods. The over- 
supply is not by any means large, and the whole posi- 
tion might undergo a change at any time. The de- 
tailed range at the close last night was as follows: 
4144@43%4% for 60 days, 434@5% for 90 days and 
four months and 454@434% for five and six months. 
Commercial paper is quoted at 514 @6% for the choicest 
four to six months’ single-name bills and 64% for 
others, with 60 to 90 days’ endorsed bills receivable 


at 54 @5%%. 





Foreign exchange rates have moved up with re- 
markable rapidity and violence since Monday. The 
close then was on the basis of 4 86 for demand sterling, 
on Tuesday 48630 was reached, on Wednesday 
4 8645, on Thursday 4 8634 and yesterday morning 
4 8680, although later there was a relapse to 4 8665. 
Cable transfers meanwhile have advanced from 4 8630 
to 4.871%. A combination of incidents has brought 
about this unusual movement. To begin with, the 
settlement of the dispute over guaranteeing cotton 
bills of lading removed the necessity for hurrying this 
class of remittance upon the market, thus relieving a 
pressure that had become quite severe. Then private 
discounts abroad showed unmistakable signs of firm- 
ness early in the week simultaneously with a reces- 
sion in call money quotations here. On Thursday 
came the advance of a full 1% by the Bank of England. 
New York bankers had not anticipated such drastic 
action inasmuch as the Continental and American 
exchanges had already turned towards London. Con- 
sequently much confusion was created among our 
exchange operators, and for a time quotations fluc- 
tuated widely. Intimations, apparently inspired, that 
unless the 5% rate serves to protect London’s stock 
of metal, even higher figures will be named, were not 
calculated to allay uneasiness. The rise of 4c. on 
Thursday was followed by even more pronounced 
firmness yesterday morning, thus causing discussion 
of the international gold position. 

One or two matters of importance militate against 
the probability of gold exports at this juncture. 





Take, for instance, our latest foreign trade statistics. 
Whereas August disclosed an excess of imports to the 
amount of $3,698,929, bringing about an import 
balance of $951,781 for the calendar year, the Septem- 
ber figures reveal an export balance of no less than 
$51,587,079, thus turning the adverse showing for 
the eight months into a surplus of exports over imports 
of $50,535,298. The returns for October and Novem- 
ber invariably show very heavy exports of merchandise 
and commodities, and there is every reason to look for 
the customary activity this year. Against this must 
be placed the liquidation of American stocks that has 
been stimulated by the recent upward movement, 
although a certain amount of new bonds may be placed 
abroad as an offset. Rather than permit gold to leave 
the country just now, our financiers would in all proba- 
bility issue more finance bills, and thus depress 
exchange, while, of course, a rise in interest rates 
would do much to stave off an outflow. One or the 
other of these methods, or both, may be applied to 
keep gold at home. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer, with demand quoted 
at 4 8595@4 86, cable transfers at 4 8625@4 8630 and 
60 days at 4 83@4 8320. On Monday demand was 
quoted at 4 8595@4 8605, cable transfers at 4 8630@ 
4 8640 and 60 days at 4 8280@4 8290. Demand ad- 
vanced to 4 8625@4 8635 on Tuesday and cable 
transfers to 4 8650@4 8660, while 60 days was un- 
changed. On Wednesday demand advanced sharply 
to 4 8635@4 8645 and cable transfers to 4 8675@ 
4 8680, but 60 days declined to 4 8270@4 8280. On 
Thursday, on the announcement of the higher Bank 
rate in London, quotations advanced 14c., but there 
was a recession before the close to 4 8660@4 8670 for 
demand and 4 8690@4 87 for cable transfers; 60 
days declined to 4 8260@4 8270. On Friday demand 
early went to 4 8680, but closed at 4 8665, although 
cable transfers were not offered under 4 87%. 

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 

















Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
Oct. 14.\Oct. 17.|\Oct. 18.|Oct. 19.\Oct. 20.\Oct. 21. 

wh ys|4 84 84 84 8344 83% 4 

Bros. & Co_.__.---- Sight_.|4 87 87 87 87 87% 87% 

Kidder, 60 days|4 834% 83 83% 83% 83% 83% 
Peabody & Co_-.-.-- oye -|4 86% 86% 8634 87 87 87 

Bank of British 60 days|4 84 4 84 84 84 

North America __-..)Sight._|4 87 87 87 87 87 87 
Bank of days/4 84 84 84 84 84 
Montreal_.....-..-- rar -|4 87 87 87 87 87 87 

Canadian Bank 60 days|4 84 84 834% 83% 83% 
of Commerce--.---.- yr 4 87 87 87 87 87 87 

Heidelbach, Ickel- 60 days|4 84 84 84 83% 83% 83% 
heimer & Co.__--.-- \Sight_.|4 87 87 87 87 87 87 

Lazard J60 days|4 83% % % 83% 83% 83% 
ccc esedmae }ee anes 4 86% 86% 86% 87 87 87 
Merchants’ Bank 60 days/4 84 84 84 84 84 
of Canada____.--.-- \Sight__|4 87 87 87 87 87 87 














The market closed on Friday at 4 8260@4 8280 for 
60 days, 4 8665@4 8675 for demand and 4 8705@ 
4 8715 for cables. Commercial on banks was quoted 
at 4 82@4 824 and documents for payment 4 82% 
@4 83. Cotton for payment ranged from 4 824@ 
4 8214, grain for payment from 4 8234 @4 83. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Received by | Shipped by Net Intertor 
Week ending Oct, 21 1910. N.Y. Banks.|N. Y. Banks. Movement. 


$8,372,000} $7,928,000/Gain $444,000 
874,000 782,000/Gain 92,000 


$9,246,000) $8,710,000/Gain $536,000 





CEE. . ccunscadedesohhaetoache 
6 os icsbeincnndbbbeseaaad 


Total gold and legal tenders. --.-- 

















With the Sub-Treasury operations the result is 
as follows. 
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Into Out of Net Change in 

Week ending Oct. 21 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above. $9,246, pa $8,710,000|Gain $536,000 
Sub-Treasury operations.........-.- 33,100,000} 35,072,000)/Loss 1,972,000 
Total gold and legal tenders----.-- $42,346,000} $43,782,000|Loss $1,436,000 








The following table indicates the amount of bullion 
in the principal European banks. 





























Oct. 20 1910. Oct. 21 1909 
Banks 0, 
J Gold. | Silver. | Total. Gold. | Stlver Total. 

nae 2 | 19.0] 92,960.00 * | 90.00 
England-./ 31, 965, 352) _...-..-| 31,965,352) 32,909,882, _--__-_- 909, 
France _.|133,524,160, 33,626,120|167,150,280 145,003 ,4 35,941,360 180,944,760 
Germany | 34,757,900, 13,059,100] 47 '817,000| 35,517,850] 11,486,450 47,004,300 
Russia a_./145,712,000, 6,649,000}152 ;361 ,000,132,667 , 7,460,000 140,127,000 
Aus.-Hunb) 55,460,000, 12,058, 67,518, 57,388, 12,055,000) 69,443,000 
Spain -_.-| 16,362,000, 30,631 46,993, 16,065, 31,082,000) 47,147,000 
Italy d_..| 38,543, 3,335, 41,878,000) 37,250, 4,000,000; 41,250,000 
Neth'iands| 10,226, 1,626,300) 11,852,300, 10,525, 2,778,700, 13,303,700 
Nat.Belg.d z rey 667| 2,681,333] 8,044, 4,167,333) 2,083,667; 6,251,000 
Sweden -.| 4,446,000, ....---- 4,446, 4,381,000) ......-- 4,381,000 
Switz’land) 6,271,000, -..-.--- 6,271 4,974,000} ----.--. 4,974,000 
Norway .-| 2,048,000, -..-..-.- 2,048, 1,727,000, -~.-.--.--- 1,727,000 
Total week|484,678,079 103 ,665,853/588,343 9324 82,575,465 106,887,177|589,462,642 
Prev. week/484,184, 787/104, -600,373/588,785, 160/481, 982, see hi 060, -205/580.042,472 














TURKEY AND THE REST OF EUROPE. 

Conflicting reports have been in circulation regarding 
the $30,000,000 Turkish loan—the most extensive 
finance operation of the “Young Turk’’ Government 
at Constantinople. It was lately announced, on what 
seemed to be authority, that French capitalists had 
undertaken the loan, on the basis of certain guaranties, 
political or otherwise, by the Turkish Ministry. 
Yesterday this announcement was apparently contra- 
dicted. The singular complications which have sur- 
rounded the attitude of the various European markets 
towards this loan, and the week’s conflicting reports of 
dissension in the Turkish Cabinet itself, give occasion 
for some careful review of the present position of 
affairs as between the new government at Constanti- 
nople and the other States of Europe. 

This series of incidents has followed a number of 
highly interesting turns in Europe’s discussion of 
Turkey’s constitutional problem. The large loans 
which the new government has endeavored to negotiate 
on the European markets, and the more or less sig- 
nificant tendencies shown in Turkish diplomacy, have 
begun to create some new views of the country’s 
constitutional experinent. These are views such as 
are always bound to appear in any episode of the kind, 
after the first flush of enthusiasm over a great achieve- 
ment in popular liberty has been celebrated, and the 
authors of the successful revolution have got down to 
the routine of governmental business. 

A month or two ago, Constantinople celebrated with 
due pomp and formality the second anniversary of the 
establishment of its constitution. It will not have 
been forgotten with how complete a shock of surprise 
the news of that uprising of 1908, in behalf of con- 
stitutional reform, came upon the outside world. 
The instinctive comment of the day, even in quarters 
most friendly to Turkey, was one not only of astonish- 
ment but of incredulity. The outside world had 
come to regard the Turkish people as stationary in 
habits, traditions and aspirations. A similar popular 
demonstration in China could hardly have created 
more surprise. _When people familar with the facts 
had begun to set forth the real nature of the Turkish 
demonstration, it was by degrees perceived that the 
revolution had as its more remote cause the absolute 
confusion. of the country’s finances and the incidental 
exactions of the Sultan, and as its more immediate 
cause, the inspiration in behalf of the general move- 





ment of constitutional reform, drawn by the leaders of 
the younger Turkish generation from their contact 
with people of other nationalities, in visits to Paris, 
London and Berlin. The remarkable unanimity with 
which the progressive element in the Turkish com- 
munity cooperated—first, in exacting a written con- 
stitution and next in unseating the Sultan when he 
endeavored to restore the old order of things—made 
unquestionably the best of impressions upon people of 
other States. From the first position of incredulity, 
outside opinion began to shape itself into the belief 
that something like a new force in European civiliza- 
tion had suddenly been discovered. But from such 
exalted ideas there was bound to be some more or less 
unpleasant reaction, and in many respects the reaction 
has already come. 

There were, as we pointed out at the time of the 
Turkish revolution, two serious tests of character and 
qualities which lay immediately before the new Turkish 
Government. One had to do with the problem of 
finance, the other with the question of military 
ambitions. The second was at the start very seriously 
apprehended, especially when the steps taken by 
Austria in regard to Turkey’s Balkan dependencies, 
and the attitude taken by the Greeks and Cretans 
regarding Cretan independence, were such as to pro- 
voke even a people bent primarily on reform of domestic 
affairs. On the whole, both government and people 
met this preliminary test most satisfactorily. But 
with the progress of time, indications have gradually 
come to hand which show that, after all, human nature 
and popular tendencies have not been so transformed in 
Turkey as to enable its new government to avoid the 
pitfalls which have surrounded other similar political 
experiments. 

In the matter of finance there has been, according 
to all accounts, very little of the progressive economies 
for which friends of Turkey had hoped. The English 
critics who most cordially greeted the new Turkish 
Government have confessed their disappointment at 
the failure to realize the promises of an improved 
financial position. “Instead of devoting themselves,” 
writes the London “Economist,” “to the social, 
economic and financial regeneration of Turkey, they 
have fallen a victim to military and naval ambitions.” 
“The latest example of ineptitude,” the “Economist” 
continues, ‘‘is the purchase from Germany of second- 
hand battleships which were about to be thrown upon 
the scrap heap; and now, to pay for this and other use- 
less extravagances, they are trying to contract a large 
loan.” A well-informed correspondent, cited in the 
same newspaper, reports from Constantinople that 
“the reactionary movement of last year, with its Mo- 
hammedan war-cries, thoroughly shook the confidence 
of the Young Turks in their chances of success, and 
consequently gave the more fanatic and less liberal 
counsels an upper hand.” 

Dr. E. J. Dillon, another competent judge of East- 
ern diplomacy, writes in the last “Contemporary 
Review” that Turkey ‘is sharpening her weapons of 
offence. She is raising money by means of foreign 
loans. She is reorganizing her army and navy at a 
pace which the attitude of her neighbors does not war- 
rant. Her way with the Greeks is provocative. The 


language which some press organs address to the 
Powers of the Triple Alliance is wanting in comity 
toward Russia and England and occasionally smacks 
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of menace.” Dr. Dillon declares that liberty of the 
press has been pretty much abolished, and goes so far 
as to say that the element working for reform to-day 
consists of the Old Turks, “and that they long and 
pray for such reform as will make short work of the 
Constitution.’”” The London “Spectator,” a steadfast 
friend of Constitutional Turkey, remarks of the pend- 
ing loan, with some show of irritation: 


The most important moral of this unpleasant dis- 
pute is that the fusion, or confusion, of the diplo- 
matic and commercial functions is a peril and a nui- 
sance. France objects to Turkish money, found by 
France, being spent in Germany. Yet France neces- 
sarily gives Germany a right of retort by insisting 
that the money should be spent in France. For our- 
selves, we regret that Turkey should be encouraged 
to spend the money at all. Extravagance is the 
greatest present danger of Turkey. Where reckless- 
ness is added in the conduct of foreign policy , the deficit 
is likely to become enormous. No friend of Constitu- 
tional Turkey can look upon the prospect without 
misgiving. 

What has perhaps excited most genuine concern 
in English and French diplomatic circles has been the 
leaning of the Turkish Government toward an ex- 
clusive German alliance. One prominent Constantino- 
ple newspaper is quoted in London as declaring that 
adhesion to the Triple Alliance “would have two 
advantages for Turkey: it would symbolize her coming 
of age, as it were, and it would also bestow upon her 
a powerful lever against Russia and Great Britain in 
the Middle East and more particularly in Persia.” 
This is distinctly a “Jingo” utterance. The ‘Econo- 
mist,” in the recent article above referred to, regret- 
fully admits that Turkey’s ‘“‘present ambition appears 
to be to combine the privilege of financial vassalage 
to Paris or London with that of political or military 
vassalage to Austria or Germany.” To this aspect 
of the situation, combined with the feeling so preva- 
lent in high European financial circles that the way 
to exert an influence over foreign countries is to lend 
them money, must be ascribed the recent curious 
episode over the quarrel as to who should have the 
latest Turkish loan. In the English press some irri- 
tated comment is frequently heard as to whetker 
a situation can be tolerated where a State like Turkey 
borrows from governments toward whom it is pursuing 
an unfriendly policy, and borrows for the purpose 
of providing itself with means of military offence. 

This would certainly appear a singular situation— 
not less so when one remembers how often, during the 
two past generations, Turkey has been the key to 
Europe’s whole diplomatic problem. What the epi- 
sode as it stands pretty clearly demonstrates is that 
the troublesome period of the Turkish Constitutional 
experiment is by no means past; it may have only 
begun. It would be rash, when all the conflicting 
elements of European politics and diplomacy are con- 
cerned, to draw conclusions now as to just how this 
highly important experiment will result. Mr. Sew- 
ard’s famous saying that revolutions never go back- 
wards embodies substantial underlying truth; but it 
does not rightly mean that revolutionists will not in 
the early stages of their political experiments make 
such blunders as may cause some considerable re- 
tracing of their steps. 

On the contrary, that has been the common ex- 
perience of almost all occasions of the sort. England 





under the Commonwealth, France under the First 
Republic, not only marked the pages of their history 
by. startling departures from the principles under 
which the party of Constitutional reform had begun 
the new experiment, but presently yielded to definite 
and positive reaction towards the pre-existing and non- 
constitutional conditions. Our Republic had to pass 
through certain experiences in the decades shortly 
following 1789 which inspired in the thoughtful Euro- 
pean mind no little disappointment and distrust. 
The longer sequel, nevertheless, was in all three in- 
stances wholly reassuring. The best that can be hoped 
for Turkey is that a popular demand for enlightened 
and conservative government will find its own way, as 
it did in those other chapters of history, to operate asa 
wholesome restraint on foolish and unwise departures 
in public policy. 








THE TRANSFORMATION OF THE ERIE. 


Perhaps there is no other road in the country whose 
outlook and condition has so completely changed 
during the last two years as the Erie Railroad. Early 
in 1908, following the panic of 1907,the company ap- 
peared to be on the verge of bankruptcy, and the prop- 
erty would undoubtedly have landed in receiver’s 
hands at that time except for the financial help ex- 
tended at a critical juncture by the late E. H. Harri- 
man, reinforced by similar aid from J. P. Morgan & 
Co. It was thought then that the company’s finances 
would have to be completely readjusted and perhaps 
a general reorganization undertaken. Actually all 
that it was found necessary to do was to fund a few 
coupons; with the aid thus given the company was 
tided over its difficulties, and to-day it is apparently 
again in an easy state as far as its finances are con- 
cerned. 

The transformation in financial condition has been 
no less wonderful than the transformation in the com- 
pany’s income account. Indeed, the former would 
have been impossible without the latter. More than 
that, what gave to the company’s pressing needs in 
1908 a peculiarly gloomy aspect was the tremendous 
slump in net income which was then taking place, 
making it appear that there would be no net earnings 
to support the borrowing of the funds so much needed. 
In the two years since then, however, net earnings 
have again come up in a most promising fashion. As 
was pointed out by us in previous reviews, the experi- 
ence of the Erie in 1907-08 was much like the experi- 
ence of most other roads, only in a greatly emphasized 
degree—the gross earnings underwent a shrinkage 
and at the same time expenses could not be reduced, 
but, on the contrary, showed great augmentation; 
these two adverse forces working concurrently caused 
a frightful loss in net income. Briefly stated, aggre- 
gate gross revenues fell from $51,194,113 in 1906-07 to 
$46,746,436 in 1907-08, while expenses rose from $33,- 
579,958 to $36,469,542. Thus the net revenue was 
at one clip cut down from $15,171,356 to $10,276,893. 

In 1908-09, however, a great improvement was 
worked in net income, mainly as the result of econo- 
mies in operation. The improvement in the gross 
revenues in that period of twelve months was only 
moderate. After the big drop the previous year the 


recovery was only from $46,746,436 to $47,514,858; 
but the expenses, which had risen from $33,579,- 








Oot, 22 1910.) 





THE CHRONICLE 1067 





— 





958 in 1906-07 to $36,469,542 in 1907-08, were cut 
down to $32,694,025. Accordingly, net earnings, 
after having declined from $16,171,356 to $10,276,- 
893, increased again to $14,820,833. In 1909-10 
this improvement was carried still further. The re- 
covery in gross now reached goodly proportions, 
while, unlike the experience of other roads, 
expenses did not rise in equal degree. The 
gain in gross earnings reached $4,315,861, while 
the addition to expenses was only $1,760,744, 
leaving a gain in net of $2,555,117. In other words, 
in two years there has been an improvement in the 
net in amount of no less than $7,099,057, bring- 
ing the total of the net up from $10,276,893 to 
$17,375,950. 

The late year’s gain in gross earnings is not of course 
surprising. It is the result of general trade activity 
and furnishes evidence going to show that the Erie 
shared in the same. It is to be said, though, that in 
its anthracite coal tonnage, the Erie, like some other 
anthracite carriers, suffered a reduction of its tonnage. 
In other words, the Erie moved only 8,707,251 tons 
of anthracite in 1909-10, as against 9,331,192 tons 
in 1908-09; but this decrease of 623,941 tons in the 
hard-coal tonnage. was many times offset by a gain 
of 2,234,144 tons in the bituminous or soft-coal ton- 
nage. The increase in this last instance for the twelve 
months was 37.51%. Moreover, there was also an 
increase of 675,176 tons in the coke shipments, the 
gain in this instance being no less than 43.38%. The 
management also appears to have brought the freight 
traffic back to a normal state in character and com- 
position. In 1908-09,when business was still depressed, 
the management made a bid for the long-haul traffic, 
and as this has to be taken at very low rates the 
average realized per ton per mile was sharply reduced, 
it being only 5.86 mills per ton mile against 6.00 mills 
in 1907-08 and 6.14 mills in 1906-07. In the late 
year the average was brought up again to 5.99 
mills. The local or short-haul traffic was evidently 
increased, while the long-distance traffic bearing low 
rates was relatively diminished. 

After all, however, the great change for the better 
in the income exhibit has come about through the 
savings and economies practiced in the expense ac- 
counts. Owing to the new classification and grouping 
of the expenditures required by the Inter-State Com- 
merce Commission, it is impossible to institute com- 
parisons of the details of the expenditures with the 
years prior to 1907-08, but as between the last three 
years the grouping and classification is, of course, 
identical, and the results for these three years furnish 
a clear idea of what has been accomplished in the par- 
ticular mentioned. In brief, there has been great 
curtailment in the maintenance outlays and only rela- 
tively slight increases in the transportation expenses. 
Upon maintenance of way and structures $985,044 
more was spent in 1909-10 than in 1908-09; but, on the 
other hand, in this last-mentioned year the same 
class of expenditures had been reduced $1,679,006. 
Upon maintenance of equipment $192,998 less was 
spent in the latest year than in the year preceding, 
and the saving here is the more noteworthy as it fol- 
lows a decrease of $1,005,671 in the same class of ex- 
penditures in 1908-09 as compared with 1907-08. 
No doubt expenditures of this type were unusually 
heavy in the earlier years, special circumstances having 





tended to swell the expenditures in that direction. 
At the same time the improved state to which the 
equipment was brought in these early days served to 
diminish the need for outlays on that account in the 
late year. 

The relatively light addition to the transportation 
expenses attracts attention in view of the expansion 
in traffic movement and the higher wages paid em- 
ployees. As evidence of the growing efficiency in 
operations, the average train-load of revenue freight 
for 1909-10 was 494.87 tons, an increase of nearly 
26 tons, or 544%. Including company freight, the 
average train-load was 540.70 tons, as against 516.86 
tons, an increase of nearly 24 tons, or 4.61%. It will 
no doubt surprise the reader to hear that in the last 
five years the average train-load has been raised a 
full 100 tons, the average now at 540 tons for 1909-10 
comparing with only 440 tons for 1904-05. 

There seems every reason, too, for thinking that 
further economies and further efficiency can be at- 
tained in the future. Indeed, enormous sums have 
been spent in recent years in bringing the Erie to a 
higher standard of physical condition. The better 
operating results are directly due to the large sums of 
money spent for these purposes. The present report 
contains references to one or two changes in physical 
characteristics, typical of other improvements of the 
same description. Thus we are told that the Genesee 
River RR., the low-grade line between Hunts and 
Cuba, N. Y., together with the improvement of the 
existing line between Hornell and Hunts, has just been 
completed and was put in operation Oct. 1 1910. The 
report also states that the improvements of the line 
west of Cuba are nearing completion, when the entire 
line, Hornell to Salamanca, via Hunts, the Genesee 
River RR. and Cuba will be brought to the established 
grade, namely 2% eastbound and 3% westbound, 
over which can be moved a train-load eastbound 40% 
and westbound 52% greater than over the old line 
between Hornell and Salamanca. 

These are evidently important achievements, and 
they are suggestive of the nature of future operating 
results. Mention should also be made of the con- 
struction of the new open cut through Bergen Hill 
(via the Penhorn Creek RR.), which has been prac- 
tically completed. Three of its tracks are now in 
operation and the fourth will be ready for use before 
the close of the current calendar year. President 
Underwood states that the result of the operation of 
this improvement has been very satisfactory and large 
benefits are being derived from its use. 

Under the great increase in net earnings, the income 
exhibit, as far as it concerns the relation between 
fixed charges and current revenues, makes a strikingly 
favorable exhibit. In 1907-08 the company had failed 
to earn its fixed charges in the amount of $1,623,422. 
In 1908-09 there was a surplus in excess of the charges 
in the sum of $2,947,643. In the year under review 
with the further increase in net earnings the surplus 
in excess of charges reaches $5,806,543. A surplus 


above charges in the sum of over $5,000,000 is certainly 
a flattering exhibit for a road like the Erie. Finan- 
cially, too, as already indicated, the company is ap- 
parently in easy circumstances, and the balance sheet 
shows that on June 30 1910 the cash on hand amounted 
to $8,103,904, this comparing with $4,355,416 for | 
June 30 1909. 
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THE GREAT NORTHERN RAILWAY REPORT. 


The impression which study of the annual report of 
the Great Northern Railway Company leaves upon the 
mind is that the twelve months ending last June were, 
on the whole, a period of prosperity in the territory 
covered by the lines of the system, but that with the 
railroads conditions in that part of the country the 
- game as elsewhere are becoming steadily more trying. 
That the year was a prosperous one for the communities 
served is evident from the large ratios of growth dis- 
closed in earnings, and yet more in traffic. The com- 
pany added no less than $10,777,925 to its gross earn- 
ings, being an addition of over 20%, and bringing the 
total of the gross up to $64,465,369. There had been 
some falling off in gross revenues in the two years pre- 
ceding, but it was slight alongside the increase now 
reported for 1909-10, and the total of the gross for this 
latter year is by far the largest of any year in the com- 
pany’s history. 

The ratios of gain in traffic were of very striking pro- 
portions. In the case of the passenger movement 
special stimulating circumstances, such as the opening 
to settlement of some Indian reservations and an in- 
crease in travel in connection with the Alaska-Yukon- 
Pacific Exposition held at Seattle last year, served to 
swell the gains, and accordingly we find that passen- 
ger revenue increased 30.37% and the number of pas- 
sengers carried one mile rose over 32%. But the addi- 
tions to the freight traffic, though not of such excep- 
tional dimensions, are by no means of small size, the 
number of tons of revenue freight hauled having ad- 
vanced over 5,000,000 tons, or more than 28%, the 
number of tons moved one mile having been enlarged 
by over 836,000,000 ton miles, or more than 17%, and 
the freight revenue having been added to in the sum 
of $7,210,922, or in excess of 18%. As it happened, 
the company realized slightly better average rates, 
though the improvement was very slight, being only 
about seven-tenths of 1%. In other words, the aver- 
age was 8.219 mills per ton per mile, against 8.151 mills 
in the previous fiscal year. This slight improvement 
in rates comes, it is pointed out in the report, not from 
advances in freight rates, but from changes in the class 
and character of traffic handled and from a greater 
relative increase in volume of short-haul traffic than in 
long-haul freight. 

The addition to total gross revenues having been so 
very large, the management were able to save a por- 
tion of this gain to add to the net. Yet the augmenta- 
tion in expenses was heavy, both relatively and abso- 
lutely. With $10,777,925 increase in the gross reve- 
nues, the augmentation in expenses reached $6,724,- 
608, leaving $4,053,317 gain in net. The increase in 
expenses was in somewhat greater ratio than the in- 
crease in gross revenues. This latter amounted to 
20.08%; the increase in operating expenses as a whole 
was 20.66%. Upon maintenance of way and struc- 
tures the increase was $1,975,944, or 20.17%, and in 
maintenance of equipment $1,346,787, or 21.81%. 
These larger maintenance outlays, President L. W. 
Hill takes pains to state, represent greater expendi- 
ture for repairs of locomotives and cars, due to greater 
volume of traffic, higher wages and increased cost of ma- 
terials. The fact that a larger volume of traffic adds 
not alone to the cost of conducting transportation but 
also increases the maintenance outlays in the way of 





repairs to track and to locomotives and cars, and that 
higher wages and higher prices for materials contribute 
to the same end, is generally overlooked, and hence itis 
important that emphasis should be laid on this feature. 

The transportation expenses rose $3,246,119, or 
21.9%, against an increase, as we have already seen, 
of 20.08% in the amount of revenue from transporta- 
tion. And, adverting to this rise, President Hill feels 
called upon to make the following observations: ‘‘Cost 
ratio of handling traffic is said to decrease as traffic 
volume increases, but the above percentages show that, 
because of higher wages and higher prices for material, 
the transportation service required the expenditure of 
a larger percentage of revenue this year than last year, 
notwithstanding the average load per freight car and 
average number of cars hauled in freight trains both 
increased.” 

The Great Northern Railway has always been distin- 
guished for its high train-load,and during thelate year 
the average was further improved by over 16 tons, 
bringing the number of tons hauled in the trains above 
518 tons. The road also had a trifling advantage from 
the slightly better rates realized, and accordingly we 
find that the trains earned per mile run $4 26, which is 
certainly a rather unusual figure among railroads in 
this country and compares with $4 09 the previous 
year. Nevertheless, when we come to include the 
passenger traffic, where there was a reduction in the 
revenue per unit of traffic, it is found that, owing to 
the inability to lower the ratio of growth in expenses, 
the net revenue from transportation per train mile fell 
off, being $1 15 1-10 for 1909-10, against $1 16 6-10 
in the preceding year. 

Everything has been done in recent years on this 
great railroad system to promote economy and effi- 
ciency in operation, and certain statistics in the report 
are very illumining on this point. In the first place, 
enormous additions have been made to motive power 
and equipment, and in the second place engines of the 
highest tractive power and cars of the largest capacity 
have been provided. As indicating what has been ac- 
complished in this respect, we may point out that in 
the ten years from 1900 to 1910 the number of locomo- 
tives owned has increased from 550 to 1,123. In other 
words, as far as mere number is concerned, motive 
power has doubled. But as the locomotives are of 
much heavier type, the tractive power of the locomo- 
tives owned is now three times what it was ten years 
ago, having risen from 12,147,810 lbs. to 36,641,215 
pounds. The tractive power per engine now is 32,628 
lbs., as against 22,087 lbs. in 1900. Stated in another 
way, while the number of locomotives has more than 
doubled, each locomotive owned June 30 1910 was on 
the average 47.72% more efficient than the locomotives 
owned June 30 1900. 

In like manner there have been enormous additions 
to the freight equipment, both in the number of cars 
owned and in their capacity. The number has in- 
creased from 21,484 to 44,283, or over 106%, but the 
carrying capacity in the same interval (owing to the 
fact that the average capacity per car in tons is now 
35.44 as against 25.52) rose nearly 200%, so that total 
capacity in tons now is three times what itwas ten years 
ago, having risen from 548,185 tons to 1,569,226 tons. 

These figures are interesting, not only on their own 
account, but as showing that the most modern types 
of locomotives and cars have been called to the aid of 
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the management in the effort to reduce cost per unit 


of service. Therefore, net results are the best that 
can be produced under prevailing conditions, and hence 
very little can be done further to cheapen the cost of 
the service. Yet the company is obliged to earn a 
return on a greatly increased capitalization, owing to 
the enormous new supplies of money that have had to 
be raised in recent years to provide for the building of 
branches and extensions and to furnish the needed ex- 
tra facilities to handle the growing volume of traffic. 
Cost of equipment alone June 30 1910 was $35,162,- 
168 larger than cost of equipment owned by the Great 
Northern and its controlled companies on June 30 1900. 
As indicating how the company has been obliged to 
enlarge its capital, it is only necessary to say that in 
1907 and 1908 alone $60,000,000 of new stock was 
issued, though it is well enough to go a step further 
and say that on June 30 1910 the Great North- 
ern had $209,981,500 of stock outstanding, as against 
only $98,882,700 ten years before. 

We have spoken of the increase of $4,053,317 in the 
net earnings,as compared with the year before. But 
this was before the deduction of the taxes. These 
taxes increased almost a full million dollars, the ex- 
act addition being $999,930, or 38.9%. This shows 
another way in which the lot of the average railroad 
man is being made increasingly hard. The report tells 
us that in 1909-10 the taxes amounted to 14.04% 
of the total net revenue of $25,427,282. It is pointed 
out that the increase in taxes is not all due to increase in 
revenues, for in only one State, namely Minnesota, are 
taxes based on net earnings. 

In the final result we find that, in face of operating 
efficiency of the highest type, the company, after 
allowing for 7% dividends on its stock, shows a surplus 
on the operations of the twelve months of only about 
$3 ,000 ,J00O—$3 ,093,161, equal to about 14% addi- 
tional. This is not very much larger—in the face of 
prosperous trade conditions—than in the year preced- 
ing, when general trade was still in a depressed state; 
the year’s operations then showed a surplus of $2,789,- 
961. In this previous year, however, it is proper to 
state, there were some large special items of income, 
more particularly profit on securities and properties 
sold, and these were not repeated in the year under 
review. 

In these circumstances it is not surprising that con- 
siderable gratification is felt over the victory which the 
roads in Minnesota have recently gained in the suits 
to set aside certain freight and passenger rates fixed 
by the State of Minnesota. On the outcome of these 
suits the report has this to say: 


“The last three annual reports have referred to suits 
brought in 1907 by stockholders of the company to set 
aside, on constitutional grounds, certain freight and 
passenger rates fixed by the State of Minnesota. In 
these suits the main propositions asserted on behalf of 
the company were, first, that it was entitled to earn a 
fair return on the value of all property devoted to rail- 
road use; second, that the cost of reproduction was the 
minimum value of its property for rate purposes; third, 
that the value of its property, thus ascertained, was 
largely in excess of its outstanding stock and bonds; 
fourth, that the Minnesota rates were a necessary inter- 
ference with the company’s inter-State rates, and 
therefore were unlawful; fifth, that the Minnesota rates 
when applied to intra-State business alone did not pro- 
duce a reasonable return on the value of the company’s 


property situate in Minnesota and apportioned to Min- | § 
Upon 


nesota business, and therefore were unlawful. 





the completion of the testimony, the Master-in-Chan- 
cery filed his report, finding in favor of the company 
upon each of these several propositions. His report 
established the value of all the company’s property at 
$457 ,121,469, the value of its property in Minnesota 
at $138,425,291, and held that the company was en- 
titled to a return of 7% per annum upon these valua- 
tions. The important points involved in this litiga- 
tion can only be finally settled by the Supreme Court 
of the United States, but the facts as found by the 
Master-in-Chancery, after an exhaustive judicial in- 
quiry in which all the resources of the State of Minne- 
sota were employed to place the lowest possible valua- 
tion upon the property of the company, demonstrate 
a conservative capitalization and must disarm the 
prevalent public criticism that American railways are 
over-capitalized in so far as any one may seek to apply 
it to this company.” 

In the new or current fiscal year the road will doubt- 
less be doing well if it succeeds in maintaining the re- 
sults achieved during the late year. General trade, 
speaking of the country as a whole, is not so active 
as it recently was, and in addition the spring-wheat 
crop of 1910 in Minnesota and the Dakotas will, by 
reason of the unfavorable weather experienced dur- 
ing the growing period, fall much below that of 1909. 
The report refers to the diminished crop yield, saying that 
grain crops in those portions of Minnesota and the Da- 
kotas served by the company’s lines, particularly North 
Dakota, are considerably less in quantity than for sev- 
eral seasons. This, it is stated, will result in a reduc- 
tion in the company’s grain traffic during the current 
year. The quality of the crops, on the other hand, 
is excellent, and the prevailing good prices will prevent 
serious impairment of the purchasing power of the 
farming communities. General business conditions 
along the company’s lines, it is declared, are good, and 
there are no local causes for their not so continuing. 








RAILROAD GROSS AND NET EARNINGS FOR 
AUGUST. 

The rise in operating expenses has reached a point 
where it is bringing reductions in net earnings month 
by month. Losses in net earnings in the case of indi- 
vidual roads, including many large systems, have been 
the rule for some time, but now the general totals are 
being affected in the same way and showsimilar results. 

Confirmation of the foregoing remarks is furnished in 
the compilations for the month of August, which we 
present to-day. These compilations show that while 
there was an addition to gross earnings, as compared 
with the same month last year, of $17,839,341, the 
whole of the amount, and more, was eaten up because 
of an augmentation in expenses of no less than $18,- 
684,257, leaving, therefore, a loss in net of $844,916. 
It is to be noted, however, that the present decrease in 
net is not as large as it was for July, when, with 
an increase of only $11,322,306 in gross, there was an 
addition to expenses of $15,964,347, producing, hence, 
a loss in net of $4,642,041. In the results for these 
two months we have evidence that the magnitude of 
the improvement in gross has an important bearing in 
determining whether there is to be a loss or a gain in 
net. The larger the improvement in the gross the 
greater the margin to be encroached upon by the 
expenses. The comparison as to net is better for 
August than it was for July, simply because the 
absolute amount of increase in gross was larger. 





—Increas¢ or Decrease— 

August (769 roads)— 1910. 1909. ee 
Miles of road_............- 234 ,805 ae 925 Ine. 3.359 . Ibs 
ross earnings_._......___. mst. 505,986 $233 666,645 Inc. $17,839,34 7.63 
Operating expenses.__._____ 62,821,248 144,136 991 Inc. 18 "884257 12.96 
Net earnings............ $88,684,738 $89,529,654 Dec. $844,916 0.94 
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Our compilations, as heretofore, are based entirely 
upon the returns filed with the Inter-State Commerce 
Commission at Washington, which is a guaranty that 
the figures have been prepared in accordance with 
uniform methods, and also affords assurance that no 
extraneous items have been included in the expenses, 
such as outlays for improvements and betterments. 
Our totals are also very comprehensive. As has been 
previously pointed out by us, all the railroads in the 
United States—barring only the few roads that operate 
entirely within State boundaries—are obliged to file 
monthly statements with the Commission. The re- 
turns are open to public inspection, and we have 
transcripts of them made for our own use. In order 
to furnish full details for all the separate roads, we issue 
each month a special supplement termed our ‘‘Railway 
Earnings” Section. The October number of that 
supplement accompanies to-days’ issue of the ‘“Chroni- 
cle,” and in it will be found in full the reports of 
earnings and expenses of all the separate roads for the 
month of August. The summaries in the present arti- 
ele are the totals derived from these statements of the 
separate roads. 

As far as the individual roads are concerned, there is 
still a considerable number able to report pretty 
good increases in gross. The increases in the net, 
however, are limited, and are more than outbalanced 
by the roads which are obliged to report decreases, 
some of them for large amounts. The Pennsylvania 
on the lines directly operated east and west of Pitts- 
burgh has $2,010,137 increase in gross but $219,772 
decrease in net. For all lines owned, leased, operated 
and controlled the Pennsylvania reports $2,905,390 
gain in gross but $63,082 loss in net. The New York 
Central shows $752,676 increase in gross with 
$8,743 increase in net. This relates to the Central 
itself. Including the various auxiliary and controlled 
roads, the result for the New York Central System is a 
gain of $2,166,167 in gross with a loss of $771,615 in 
net. But it is not necessary to enumerate at length 
the roads distinguished in that way. In the following 
we show all changes for the separate roads for amounts 
in excess of $100,000, whether increases or decreases, 
and both in gross and in net. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN AUGUST. 


Chicago Milw & Puget Sd_ issourl Pacific._..._____ 146,664 
Chicago Burl & Quincy-- Re Cea 871 
Chi Milw & St Paul-_- Pittsburgh & Lake Erie... 134,414 
N Y New Haven & Hartf_ (RARER RE Se ea aa ,808 
Southern Rallway-_---_--- Western Maryland ______ 124,984 
Lake Shore & Mich So--. Duluth Missabe & Nor... 123,610 
Tllinois Central___...---- RT Sea ,800 
Michigan Central____..-- Texas & Pacific._.______ 20,175 
Southern Pacific ______ __ Missourl Kansas & Texas. c118,130 
t Northern......-.. Central of Georgia_______ ,08 
Phila Balto & Washington N Y Ontario & Western.. 114,079 


St Louis Southwestern... 106,023 
San Antonio & Aran Pass. 101,272 


Representing 48 ro 


Delaware & Hudson---_-__ ads 
in our compilation__$14,812,263 


Chicago St P Minn & O.- 
Lehigh Valley __..-.-.-- 
Cleve Cinc Chic & St L__- 





Decreases. 

ane és dia: Baste b ine fangs. -7” #083.226 
NO ana bests u ron ate 

Delaware Lack & West’n_ % ™ acenea 
Cinc New Orl & Tex Pac_ Representing 2 roads in 

Spokane Port & Seattle__ our compilation_-____ $788,704 


Note.—All the figures in the above are on the basis of the returns ° 
with the Inter-State Commerce Commission. Where, however, D a 
returns do not show the total for any system, we have combined the 
separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 


@ These figures cover merely the operations of the New York Central i 4 
Including the various auxiliary and controlled roads, like the Michigan 
gging vs farm ths Now York Cenfeat Sytem’ une uit ws bale at WOME” 

entra’ » the - 
187 in gross but a loss of $771,615 in the net. ee een eevee 
¢ These figures are furnished by the company, 


y These figures represent the lines directly operated east and. west of 


a. tern lines showing $946,700 increase and the Western li 
1,063,437. For ail lines owned, leased, controle yalt 
the Month Is a gain of $2,905,390. wanna iti ee 


PRINCIPAL CHANGES IN NET EARNINGS IN AUGUST. 


Increases. Decreases. 
BN iia iia ia one a 0b diiahlhitarnte $596,664/| Rock Island_........-.. $393,619 
Illinois Central_________- 331,402/| Union Pacific_....._._.. 4,639 
Chicago Burl & Quincy... 301,335) Lake Shore & Mich So... 355,215 


Chic Milw & Puget Sound. 161,749 


Chicago & North Western. 314,461 





Phiadelphia & Reading... 158,577| Cleve Cinc Chic & St L.. 265,221 
Cine New Orl & Tex Pac. 137,198) Louisville & Nashville... 250,196 
Atlantic Coast Line__-___- 131,152| Atch Topeka & Santa Fe. 241,053 
Delaware & Hudson_-_-_-- 121,039| Pennsylvania -_....-..--. yv219,772 
St Louis & San Francisco. 120,319) Southern Pacific _....---. 191,831 
Spokane Port & Seattle... 119,188) Elgin Joliet & Eastern... 172,638 
Chic St Paul Minn & O.. 117,593/ Missouri Pacific_.-----.-- c€167,536 
Duluth Missabe & Nor... 111,574| Duluth & Iron Range_... 159,525 
RS Sere 108,811/| Missouri Kansas & Texas. c154,466 
Great Northern... ._. 105,904; San Pedro Los A & Salt L 136,236 
Phila Balt & Washington_ 105,641| Grand Trunk Western-- 110,097 

———_—-| Michigan Central__..-..--. 101,712 


Representing 15 roads 
in our compilation. _$2,728,146 
Decreases. 


Representing 17 roa 
Northern Pacific._..._-- $633,135 


ds 
in our compilation. __$4,251,352 
c These figures are furnished by the company. 
y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $354,348 decrease and the Western 


lines $134,576 increase. For all lines owned, leased, operated and con- 
trolled, the result is a loss of $63,082. 


When the roads are arranged in groups the effect 
of rising expenses is still more strikingly revealed. 
When so grouped it is found that while each of the 
seven geographical divisions into which we have 
divided the roads shows a gain in gross, five of the 
seven groups or sections have actual losses in net. 
The result by groups is set out in the table which we 
now present. 








SUMMARY BY GROUPS. 


—————Gross Earnings 
Inc. (+) or 





Section or Group— 


1910 1909 Dec. (—). 
August— 3 $ % 
Group 1 (29 roads) New England_---.- 12,018,011 11,270,325 +747,686 6.63 
Group 2 (135 roads) East and Middle. 61,382,900 55,942,061 +5,440,839 9.73 


Group 3 (105 roads) Middle West-- --- 37,383,346 33,798,002 +3,585,344 10.61 
Groups 4 & 5 (153 roads) Southern.... 28,395,116 25,479,144 +2,915,972 11.45 
Groups 6 & 7 (112 roads) Northwestern 58,765,112 55,939,035 +2,826,077 5.05 
Groups 8 & 9 (170 roads) Southwestern 38,004,677 36,268,545 +1,736,132 4.79 
Group 10 (65 roads) Pacific Coast---_-- 15,556,824 14,969,533 + 537,291 3.92 


Total (769 roads)...............- 251,505,986 233,666,645 +17,839,341 7.63 











tleage—— Inc. (+-) or 
1909. 1910. a % Dee. - 

BD MA. Riina menpiadaae 7,898 4,242,205 4,455,616 —213,.411 4.79 
3 See ee 25,972 21,341,986 20,727,143 +614,843 2.96 
I Wis on up cain sea ints 26,170 12,622,799 13,104,184 —481,385 3.67 
Groups Nos. 4 and 5 39,859 8,891,065 8,439,082 +451,983 5.36 
Groups Nos. 6 and 7 63 62,704 22,589,036 22,761,455 —172,419 0.76 
Groups Nos. 8 and 9_____- 53,778 52,230 12,146,086 12,679,107 —533,021 4.21 
Group No. 10_.....------ 16,695 16,092 6,851,561 7,363,067 —511,506 6.81 

WOE nce dedceaidcscc~s 234,805 230,925 88,684,738 89,529,654 —844,916 0.94 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana, all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 

Groups VIII and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Teritory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana: and that portion of New 
Mexico north of a line running from the northwest corner of the State through 


‘Santa Fe and east of a line running from Santa Fe to El Paso. 


Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 


It is needless to say that in August last year the 
comparisons were very satisfactory. Our own com- 
pilations then embraced 724 separate roads, covering 
an aggregate of 216,332 miles. On this extent of road 
there was an improvement of $27,560,148 in gross and 
an increase of $13,720,823 in net. Complete returns, 
published some time later by the Inter-State Commerce 
Commission, and covering 235,987 miles, showed 
$29,682,863 gain in gross and $15,065,001 gain in net. 
In Aug. 1908, of course, there were large losses in both 
gross and net. Our statement then recorded $29,- 
909,010 loss in gross and $7,269,787 loss in net, the 
figures, however, covering only 191,116 miles of road. 
Full returns, when published by the Inter-State Com- 
merce Commission, and covering 231,219 miles, showed 
$34,366,578 decrease in gross and $9,222,389 decrease 
in net. In the following we furnish the August 
comparisons back to 1896. For 1909 and 1908 we use 
the Inter-State Commerce totals, but for preceding 
years we give the results just as registered by our own 
tables each year—a portion of the railroad mileage of 
the country being always unrepresented in the total, 
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owing to the refusal of some of the roads in those days 
to furnish monthly figures for publication. 





Gross Earnings. Net Earnings. 


Year Year Inc. (+) or Year Year Inc. (+) or 
Given. Preceding. | Dec. (—). Given. Preceding. | Dec. (—). 





Year. 








. $ $ $ $ $ $ 
1896 ___| 52,240,197) 55,319,991; —3,079,794) 17,418,959) 19,023,398) —1,604,439 
1897 _..| 66,842,723) 58,687,815) +8,154, 908) 24,228,620) 19,592,169) +4,636,451 
1898 _..| 77,846,913] 76,324,949) +1,521,964) 27,942,601) 28,189,822) —247,221 
1899 ___| 81,952,795) 70,965,451|+ 10,987 344 25,200,009 +6 eae 
1900 ...| 92,067 yo: 85,191,125) +6,876, 208) 33,216,118) 31,032,360) +2,183,758 
1901 __ _/108.575.332| 96,440,678) + 12,134,654) 40,548,771| 34,210,061 té "338. 710 
1902 . - .|105,390,629,102,111,428) +3,279, 201 35,928,409) 37,776,146, —1,847,737 
1903 __ .|121,050,739, 105,267 ,446) + 15,783 293) 4 41,282,319] 35,747,474) +5,534,845 
1904 __-|119,821.635119.665,743| +155,892) 43,168,250) 40,913,469) +2,254,781 
1905 ___/125,099, 694/114, 112,603|+ 10,987,091, 43,201,744| 40,480,712| 42,721,032 
1906 ...|137,589, ‘0 La ,898 468) + 14,691,092) 48,074,911) 42,719,768) +5,355,143 





1907 _ _ .|144,913,337/128,178,064|+ 16,735, pik 45,629,104) 44,849,985, +779,119 
1908 _. _|206,755,864/241,122,442|\—34 ,366,578| 75,028,707) 84,251,096, —9,222,389 
1909 _ . .|236,559, 877 206,877 ,014| + 29,682,863) 90,384,539) 75,319,538|+ 15,065,001 
1910 _ . ./251,505, 986 233,666,645) + 17,839,341) 88,684,738) 89,529,654, —844,916 











Note.—In 1896 the number of roads included for the month of August was 127; in 
1897, 135; in 1898, 138; in 1899, 113; in 1900, 129; in 1901, 116; in 1902, 105; in 
1903, 114; in 1904, 100; in 1905, 95; in 1906, 91; in 1907, 86; in 1908, 794; in 
1909, 724; in 1910, 769. Weno longer include the Mexican roads or the coal-mining 
operations of the anthracite coal roads in our totals. 








COTTON CONSUMPTION OF EUROPE AND THE 
WORLD. 

Mr. Thomas R. Ellison’s ‘Annual Review of the Cotton 
Trade’’ was issued in Liverpool on Thursday of the current 
week, and the cable brings us all the interesting data con- 
tained therein, including his usual estimate of consumption 
requirements for the season of 1910-11. We first give the 
takings of cotton by European mills in actual bales and 
pounds for the year 1909-10, appending for the purposes of 
comparison the figures for 1908-09 and 1907-08. 


| 








October 1 to September 30. Great Britain.| Continent. Total. 
For 1909-10. 
Takings by spinners------ bales 3,200,000 5,583,000 8,783,000 
Average weight of bales_ tnivibe. 486 467 473.9 
Takings in pounds__..___.---- 1,555,137,000/ 2,607,032,000/4,162,169,000 


For 1908-09 
Takings by spinners hasesdbipakiss bales 








3,603,000 6,112,000 9,715,000 
Average weight of bales_-_--_Ilbs. 50 . 
Takings in pounds_.___.-.-__-. 1,823,078 ,000| 2,946,167,000|4,769,245,000 
For 1907-08. 
Takings by I aera bales 3,603,000 5,926, re 9,529, oe 
Average weight of aise. the. 504 488 
Takings In pounds_______._._- 1,815,680,000/ 2,838 ,487, 000 4,654,167, 000 








The takings of the mills in Great Britain, it will be noted, 
were materially less than in 1908-09, and the same is true 
of the Continent. Consequently, for the whole of Europe 
the aggregate takings show a decline of 932,000 bales as 
compared with the previous season, and there is a decrease 
from 1907-08 of 746,000 bales. 

Consumption for the whole of Europe has decreased 
appreciably but aggregate stocks of raw material held by the 
mills at the close of the season record a moderate falling off 
from a year ago. To indicate clearly the relations existing 
between different years, we bring together in tabular form 
the takings, consumption and stocks, all reduced to bales 
of 500 lbs. each, as follows. 

















Bales of 500 lbs. each. 1909-10. 1908-09. | 1907-08. 
Great B 
Stock Bo mage 1 CSageaaing of year) -- 234,000 308,000 367,000 
Deliveries during year_......__._.- 3,110,000 | 3,646,000 | 3,631,000 
Total supply for year__._.___.__-- 3,344,000 | 3,954,000 | 3,998,000 
Total consumption for year_____._- 3,175,000 | 3,720,000 | 3,690,000 
Steet | Oateber 1 (end of year) __...--- 169,000 234,000 308 ,000 


Stock October 1 Gogeains of year)_-| 1,218,000 | 1,046,000 | 1,089,000 
Deliveries during y 000 | 5,892,000 | 5,677,000 








Total supply for year__.........-. 6,432,000 | 6,938,000 | 6,766,000 
Consumption during year_.____--. 5,460,000 | 5,720,000 | 5,720,000 
Stock October 1 (end of year) ______-- 972,000 | 1,218,000 | 1,046,000 














The totals for the whole of Europe for the three years are 
as follows (in bales of 500 Ibs.): 














All Europe. | 1909-10. 1908-09. 1907-08. 
heekt Coteiege 8 oes on. ut ewbok 1,452,000 | 1,354,000 | 1,456,000 
Deliveries during the year_____..- -- 8,324,000 | 9,538, "000 | 9,308,000 
I I Be a 9,776,000 |10,892,000 |10,764,000 
Total consumption __._.......---- 8,635,000 | 9,440,000 | 9,410,000 
Stock October 1 (end of year) _...-_-- 1,141,000 | 1,452,000 | 1,354,000 














As the results presented above cover only Great Britain 
and the Continent, it is necessary, to arrive at an idea of 
the world’s consumption, to include returns for the United 
States, India, Japan, Canada, Mexico, &c., which we have 
done below. The data for the United States was fully given 
in our Annual Crop Report, issued in September, and it indi- 
cated a decrease in consumption during the season. In 





India the cotton-manufa cturing establishments, according 
to the information at hand, have apparently used a little less 
cotton during the past season, and the same is true of Japan. 
For those and other countries we have as yet no later infor- 
mation than that upon which we based the estimate given in 
our crop report. Bringing together the results for E urope, 
India and the United States, and adding the total for Japan, 
Canada, &c., we practically cover the world—at least that 
part of it from which any reliable data are obtainable. 
Below we give these returns combined for ten years, in bales 
of the uniform weight of 500 Ibs. 


























World’s Con-| Great Conti- United All 

sumption. Britain. nent. States, India. Others. Total. 
1899-00 ____|3,334, 000° 4,576,000 3,856,000/1,139,000} 868,000/13,773,000 
1900-01 ____/3,269, ;000. 4,576, ‘000 3.727, ‘000 Berry ees 784,000|13,416,000 
1901-02 ____|3,253,000'4,836,000 4,037,000/1,384,000) 905,000/14,415, 
1902-03 ____/3,185, ‘000 5,148,000 yt 5, ‘000 1,364,000} 766,000)14,478,000 
1903-04 ____|/3,017,000 5,148,000 9, ‘000 1,368,000} 868,000/14,310,000 
1904-05 ____|3,620,000'5,148,000 2 ‘310, 000) 1,474,000) 1,060,000/ 15,612,000 
1905-06 ____|3,774,000/5,252,000 4, ‘72 6, ‘000 1,586,000! 1,097,000) 16,435,000 
1906-07 ____'3,892, *000 5,460,000 4 ‘950, ‘000 1,552,000/1,125,000|16,979,000 
1907-08 _.__/|3, ‘690, 000.5,720,000 4,227,000/1,561,000) 1,078 ,000| 16,276,000 
1908-09 ____|3,720,000 5, 720,000 4,912,000) 1,653,000) 1,149,000/17,154,000 
1909-10 esnnl@ 175,000, 5,460,000)4, 533, '000| 1,600,000 1,072,000/15, 840, 000 





According to the above, the world’s consumption fell to 
15,840,000 bales of 500 Ibs. each in 1909-10, or a loss of 
1,314,000 bales from 1908-09, and records a decrease of 
436,000 bales from 1907-08. 

Mr. Ellison’s estimate of the number of spindles in Europe, 
America and India during 1910 has also been received, and 
we give it below, adding for purposes of comparison the 
figures for previous years. 








Spindles. 1910. 1909. 1908. 1907. 1906. 
Great Britain_| 56,000,000} 55,600,000) 54,600,000) 52,000,000} 50,000,000 
Continent----| 40,000,000} 39,000,000) 37,000,000) 35,800,000} 35,500,000 


United States; 28,636,000) 27,780,000} 26,752,000} 25,924,000) 24,781,000 
East Indies_-_| 6,100,000} 5,900,000; 5,400,000} 5,400,000} 5,200,000 


Tete ...06 130,736 ,000/128,280,0 23,752,000}119,124,000/115,481,000 























Our cable also states that Mr. Ellison estimates that 
Europe and the United States (including amounts shipped 
from this country to Japan, Canada, &c.) will in 1910-11 
require for consumption 14,400,000 bales of 482.1 Ibs 
average weight, making 13,884,000 bales of 500 Ibs. each, 
against 13,978,000 bales of 478.7 lbs. average weight, 
equaling 13,383,000 bales of 500 lbs. each in 1909-10. In 
Mr. Ellison’s estimates the amount needed from America is 
placed at 11,500,000 bales, 1,500,000 bales are required 
from India, 950,000 bales from Egypt and 450,000 bales 
from other sources of supply. This would seem to indicate 
that he is of the opinion that consumption in Europe and 
for the United States, Canada, &c., will be about 501,000 
bales of 500 Ibs. each greater than in the season just closed. 
The estimate of requirements and consumption. in detail 
are as follows. 





{ 











Estimated Actual | Actual 
1910-11. 1909-10. 1908-09. 
eee nary bates— Bales. Bales. Bales. 
MINE a. bude cedius bases oe 11,500, poe 11,507,000 | 12,860,000 
East ~ ae ROE Te ER ee men 1, *500,000 1,408 ,000 945,000 
E _* AERERINO SSS ee ee "950, "000 734,000 912,000 
WEEE cine carticwancccnnena 450,000 329,000 252,000 
Total ~~ peace LPS See 14,400,000 ; 13,978,000 , 14, one ate 
Average weight__._--._._-_-..-- 482.1 478.7 
paw Bee bales, 500 Ibs___-_} 13,884,000 | 13,383,000 {| 14, 725, *060 








These figures of course are not intended to be estimates of 
the yield in various countries, Mr. Ellison merely indicating 
the extent to which, in his belief, each source of supply will 
be called upon to contribute to the season’s consumptive 
requirements. In other words, he is of the epinion that 
14,400,000 bales of ordinary weight will be necessary in 
order to leave mill stocks unchanged . 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 
150 shares, of which 120 shares were sold at the Stock Ex- 
change and 30 shares at auction. The transactions in trust 
company stocks reach a total of 12 shares. 


Shares. BANKS—New York. Low High. Olose. Last previous sale. 

*25 Commerce, Nat. Bank of.... 202 202 202 Oct. 1910— 202 
7 Corn Exchange Bank-_-_-_-__-- 311% 311% 311% May 1910— 323 

*91 Fourth National Bank_-___- 185 186 185 Oct, 1910— 186. 

5 Market & Fulton Nat. Bank. 251 251 251 May 1910— 255% 
14 Northern Bank...-.....2 <<. 100 100 100 Sept. 1910— 100 
a8 Park Bank, National. _-_ __-_-_ 348. 350 350 Oct. 1910-— 352 

TRUST COMPANIES—New York. 
10. Astor Trust Oo........2:2-2 325 325 325 #$May 1910— 360 
2 Trust Co. of America: ee saEE _. 330 . 330 330 May 1910— 348% 





* Sold at the Stock Sauhanse.. a Of this amount 4 shares were sold at 
he Stock Exchange. Res 
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—Charles D. Hilles has tendered his resignation as Assistant 
Secretary of the United States Treasury. At the request of 
the President, however, he has consented to remain in the 
office until the close of the next session of Congress, on 
March 4. Mr. Hilles has served in the post about a year 
and ahalf. He will retire to engage in private business. 


—A New York Stock Exchange membership was posted 
for transfer this week, the consideration being $75,000, the 
same as for the preceding transfer. 

—The closing of the Charing Cross Bank, a private banking 
concern, with headquarters in London, was reported in 
cable advices received by the daily papers here on the 18th 
inst. In its issue of the following day, the New York “Sun,” 
in a despatch from London, said: ‘‘According to the “Finan- 
cial News,’’ Mr. Carpenter, owner of the Charing Cross Bank, 
the failure of which was announced yesterday, denies that it 
is insolvent.’’ The petition in bankruptcy, it is added, was 
filed in consequence of proceedings against him in connection 
with the investment of the bank’s money in a Canadian 
railway venture. The bank is said to have deposits of 
$5,000,000. 


—The cotton-bill-of-lading situation has not materially 
changed during the week, save for the fact that the European 
bankers have agreed to extend the time for negotiating 
cotton bills on the present basis from October 31 to December 
31. In their resolution adopted last July the English and 
Continental bankers had fixed upon October 31 as the final 
date for the acceptance of drafts against bills of lading unless 
guaranteed through exchange buyers in this country. The 
plan for the creation abroad of a guaranty company to 
guarantee the validity of bills of lading, devised last week 
during the conferences of the local bankers and cotton men 
with Sir Edward H. Holden, Chairman and Managing 
Director of the London City & Midland Bank of London, 
and Chairman of the Foreign Bankers’ Committee on Cotton 
bills of lading, as noted in our issue of last Saturday, is being 
vigorously opposed by the cotton exchanges and other 
commercial bodies of the South. It is understood that a 
guaranty by a responsible surety or insurance company 
would also be acceptable to the foreign bankers; a proposition 
of this sort was submitted to the local banking committee 
this week by a group of surety companies, which offers to 
guarantee the cotton bills at the flat rate of 6 cents per 
bale. Sir Edward returned to Europe on Wednesday, and 
before his departure gave out the following statement, which 
is indicative of the situation at the present time: 

“Since Thursday last communications have been received from so many 
of the interior bankers in the State agreeing generally to a guaranty, by a 
guaranty company, surety company or insurance company, being given 
to the European bankers that Sir Edward Holden, who has been negotiating 
with the American bankers, feels himself justified in recommending, and 
has recommended, to the European bankers to extend the date for the 
negotiation of cotton bills on present lines from Oct. 31 to Dec. 31, such 
period being considered necessary for the perfection of a method for the 
safeguarding of bills of lading, and which will also protect the European 
bankers from the issue of forged bills of lading and forged validation 
certificates by persons outside the railway companies and of which the 
railway companies can have no cognizance. 

-“*The European bankers have agreed to this extension on the under- 
standing that the right is reserved to them to further consider in conference 
with the American bankers, if found necessary, other schemes of protection, 
if the guaranty or insurance proposal should be found to be impracticable.” 

The surety companies which have this week submitted to 
the bankers an offer for guaranteeing the bills of lading are 
the American Surety Company, the National Surety Co., the 
Fidelity & Deposit Co. of Maryland, the United States 
Fidelity & Guaranty Co. and the Title Guaranty & Surety Co., 
with a combined capital and surplus of $17,700,000. They 
offer, it is said, to guarantee the bills jointly and severally. 
Some months ago the surety companies considered ar- 
rangements for guaranteeing the bills of lading, but the 
charge then proposed was 25 cents a bale. The rate in their 
present offer about corresponds with that which it was figured 
would be charged by the guaranty company proposed to be 
formed abroad. As showing the attitude of Southern in- 
terests toward the movement under consideration here, 
we quote the following from the resolution adopted by the 
Atlanta Chamber of Commerce on the 15th inst: 

‘Merchants, cotton buyers, wholesale merchants and manufacturers of 
our Chamber are unalterably opposed to any adjustment which places an 
additional tax upon the cotton crop.”’ 

“Furthermore, we feel that the proposed adjustment reflects upon the in- 
tegrity of the dealers in this commodity, and discriminates against cotton 


as compared with all other exportable merchandise in requiring of cotton 
merchants what is not required of exporters of other commodities.”’ 


—Under date of Sept. 24, J. C. Wheeler, Acting Com- 
missioner of Internal Revenue, made a ruling as to when 
so-called mutual building and loan associations would be 
held subject to the Federal corporation tax imposed under 
the Act of Aug. 5 1909. His letter in the matter says: 





TREASURY DEPARTMENT, 
Office of Commissioner of Internal Revenue, q 
Washington, D. C., Sept. 24 1910. 

Sir: Your letter of the 20th instant, relative to the special excise tax on 
corporations, has been received, In which you give a list of building asso- 
clations in your district which have made affidavit that they are purely 
mutual associations; that they have not loaned, nor do they loan, to others 
than members; and that their shareholders, both borrowers and non- 
borrowers, have credited to their several accounts their pro rata of all 
dividends declared by the associations, and that they are therefore exempt 
from the provisions of the Act of Aug. 5 1909, providing for the specia 
excise tax on corporations, and in which letter you request permission to 
strike those corporations from the schedule in your office. 

In reply, you are informed that it would appear that further informa- 
tion is necessary in some, if not all, of these cases. 

It has been held that building and loan associations are not exempt, if 
they loan money to others than their members, thus doing a business similar 
to that engaged in by banks or trust companies. It is alsoheld that bullding 
and loan associations which recelve sums of money on deposit which is not 
in payment of stock, and on which the depositor receives a fixed rate of 
interest, regardless of the earnings of the association, are conducting a 
business similar to a banking business, and are therefore subject to the 
special excise tax on corporations and should be required to make a return 
showing their net income. 

In your list is given the name of the ________._-_---- » which is known 
to receive deposits from shareholders and others on which a fixed rate of 
interest for the use of the money so deposited is paid. The money so 
received is loaned again at a rate of interest higher than that paid to de- 
positors, from which it appears that a business for profit is being con- 
ducted. The practice of receiving deposits and paying a fixed rate of 
interest thereon also destroys the purely mutual nature of the association. 

It is quite probable that there are others in the list conducting business 
along similar lines, and further inquiry should be made to ascertain the 
facts In each case and a return should be required where your inquiry shall 
disclose the necessity therefor. 

Respectfully, 
J. C. WHEELER, Acting Commissioner. 

Mr. T. L. Goldsborough, Collector Internal Revenue, Baltimore, Md. 


—The organization of a national currency association 
in Chicago, the preliminaries of which were undertaken 
early in September, was completed on the 14th inst. The 
association has been formed under the title of the National 
Currency Association of the City of Chicago, and its officers 
are: President, George M. Reynolds, President of the Conti- 
nental & Commercial National Bank; Vice-President, David 
R. Forgan, President of the National City Bank; Secretary, 
William A. Heath, President of the Live Stock Exchange 
National Bank, and Treasurer, William A. Tilden, Presi- 
dent of the Fort Dearborn National. The executive com- 
mittee consits of Ernest A. Hamill, President of the Corn 
Exchange National Bank; James B. Forgan, President of the 
First National Bank; John A. Lynch, President of the 
National Bank of the Republic; George M. Reynolds, and 
D. R. Forgan. 


—A national currency association, under the provisions 
of the Aldrich-Vreeland Act of May 30 1908, has also been 
organized by the national banks of Minneapolis, St. Paul 
and adjacent territory, the title adopted by its projectors 
being the National Currency Association of the Twin Cities. 
The banks included in its membership are the First National, 
Security National and Northwestern National of Minneapo- 
lis, the National German-American, the First National, the 
Capital National, the American National and the Second 
National of St. Paul; the First National and Lumbermen’s 
National banks of Stillwater; the First National of Hastings, 
and the Stock Yards National Bank of South St. Paul. The 
following are the officers of the association: President, 
J. W. Lusk, President of the National German-American 
Bank of St. Paul; Vice-President, Perry Harrison, Vice- 
President of the Security National Bank of Minneapolis; 
Secretary, George C. Power, President of the Second National 
Bank of St. Paul; and Treasurer, E. W. Decker, Vice-Presi- 
dent of the Northwestern National Bank of Minneapolis. 


—A national conference to study the currency problem 
has been called to meet at Columbia University on November 
11 and 12 by the Academy of Political Science of this city. 
The program includes a dinner at the Hotel Astor on the 
llth, at which the National Monetary Commission, with 
Senator Nelson W. Aldrich as its Chairman, will be the 
guests. It is announced that Senator Aldrich plans to make 
a statement at the dinner concerning the work and progress 
of the Commission. Other speakers at the dinner will 
include Jacob H. Schiff, Prof. J. Laurence Laughlin and 
A. Piatt Andrew. 

—The Knickerbocker Trust Co. of this city has decided 
to complete its plans for a twenty-two-story building on its 
lower Broadway property and has arranged for the addition 
of fourteen stories to its present structure of eight stories. 
The site, at 60 Broadway, corner of Exchange Place, was 
acquired by the company in May 1906. While the higher 


structure was originally planned, it was decided when its. 


erection was begun in 1908 to confine the height to eight 
stories, but to provide a foundation which would permit of 
the building of additional stories in case the company 
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decided later to carry out its original purpose. In deferring 
the step until the present time, the company, it is stated, 
expects to save $300,000 from the original estimated cost. 

—James G. Cannon, President of the Fourth National 
Bank of this city, was elected to the directorate of the Metro- 
politan Trust Co. of this city on the 19th inst. Mr. Cannon 
replaces the late J. Edward Simmons as a member of the 
trust company’s board. 


—The Fulton Trust Co. of this city, upon its twentieth 
anniversary, which occurred on the 21st inst., issues a 
folder containing an excellent colored half-tone of the ‘“Cler- 
mont,’”’ Robert Fulton’s first steamboat, with the Palisades 
in the background. It also furnishes a cursory view 
of the banking period covered by the bank—from 1890 to 
1910. The feature of the general banking situation, it is 
noted, is the great growth of the large banks. Of the fifty in 
the New York Clearing House(we quote from the circular), 
seven banks have about one-half the deposits. There are 
thirty-four trust companies in the Borough of Manhattan, 
and eleven have about 70% of the deposits. Two important 
events affecting trust companies are cited, first the change 
in the tax laws, which put the trust companies on the same 
footing as the State and National banks, while they were 
previously exempt by investment in city bonds; second, the 
placing of trust companies on the 15% cash reserve basis 
in the Borough of Manhattan. These two items have 
resulted in a cost to the company of about 10% annually 
($50,000) on its capital. The panics which have been 
witnessed since the company’s inception are summarized as 
follows: 1890, English crisis; 1893, Silver Inflation crisis; 
1895, Venezuela Flurry; 1896, Silver Panic; 1901, Northern 
Pacific Corner; 1903, Undigested Securities Decline, and 
1907, Banking Panic. The net results of the institution’s 
twenty years of activity are furnished as follows: 


The present undivided profits at market value for securities 
(July 1 to Oct. 21, estimated) -.....-.----.-. ibiiutllanedetatens 
I NE i i cacinasen init tii apsiatindn a Ran eile ws tlt tae 


$597,278 31 
767,500 00 


Total net profits of the 20 years’ business on $500,000 capital 
and $250,000 paid-in surplus_-__--..--_.-..-.--.----- $1,346,778 31 


The institution is under the management of Henry C. 
Swords, President; H. H. Cammann, Vice-President; H. W. 
Reighley, Second Vice-President and Secretary, and C. M. 
Van Kleek, Assistant Secretary. 


—An assignment was made on the 14th inst. by Thomas 
G. Gaylord, trading under the firm name of Latham, Alex- 
ander & Co., with offices at 43-49 Exchange Place, this city. 
Frank A. Gaynor is the assignee. The original firm of 
Latham, Alexander & Co. was established in 1869. Mr. 
Alexander retired some years ago, the business being con- 
tinued, up to the time of the death last year of John C. 
Latham, by Mr. Latham and Charles Fraser. Following 
Mr. Latham’s death (which occurred in August 1909) Mr. 
Fraser, the sole surviving member of the firm, which had 
been an important cotton and financial factor, was under- 
stood to have liquidated the business. Early this year, 
however, Mr. Gaylord, brother of the widow of John C. 
Latham, took over the former offices of the firm and con- 
ducted business under the old trade name, the right to the 
use of the latter, it was claimed, having been given him by 
Mrs. Latham. Mr. Latham was a member of the New York 
Stock and Cotton exchanges. His seat on the Cotton Exchange 
was disposed of, but his seat on the Stock Exchange still 
stands in his name. Mr. Gaylord was not a member of 
either exchange, and his business in this city is said to have 
been restricted, although it is reported that he had done a 
rather extensive business in the South. Mr. Gaylord was 
the Cincinnati manager for the firm of A. O. Brown & Co., 
which failed in 1908. 


—The New York Stock Exchange house of Chas. Minzes- 
heimer & Co. also made an assignment on the 14th inst. 
Subsequently a petition in bankruptcy was filed against the 
firm, and Edward G. Benedict was named as receiver in 
bankruptey. The suspension is said to have been due in a 
measure to the immobile nature of some of the assets, and 
partly to a readjustment of the interests of the members, 
necessitated by the death last spring of Clarence C. Minzes- 
beimer. The business was established in 1869 by Charles 
Minzesheimer, and when the latter retired, about thirteen 
years ago, he was succeeded as head of the firm by his son, 
the late Clarence C. Minzesheimer. The present members 
are Arthur W. Joseph, Frank D. McGuire, Herbert A. 
Rosenfeld and Allan F. Cohn. The last two are grandsons 


of Charles C. Minzesheimer, and were admitted to partner- 
ship in the firm with the death of Clarence C. Minzesheimer. 





It it expected that there will be a reorganization of the firm. 
The liabilities were estimated on the day of the suspension 
as approximately $1,750,000 and the assets as $1,250,000. 
Besides its main office at 24 Broad Street, the firm had 
branches at 9 East 55th Street and 795 Broadway this city, 
and a Chicago branch. 


—J.J.Shubert, of the theatrical firm of Sam S.and Lee 
Shubert, has been elected a director of the Sherman National 
Bank of this city. 


—Cord Meyer, a director of several financial institutions, 
died on the 14th inst. Mr. Meyer had formerly been a special 
partner in the banking house of R. C. Rathbone, but dis- 
continued his interest in the firm with the death of his 
father in order to devote his attention to the management 
of the estate. He was a member of the board of directors 
of the Hanover National Bank, the Trust Company of 
America, the Home Insurance Co. and the Kings County 
Trust Co. of Brooklyn. He was fifty-six years of age. 


—John W. Weber has been elected to succeed the late 
Marshall S. Driggs as First Vice-President of the First 
National Bank of Brooklyn Borough. Frederick H. Way 
has been chosen to replace Mr. Driggs as a director of the 
institution. 


—New interests have become identified with the Rockport 
National Bank of Rockport, Mass. Several of the former 
members of the directorate have resigned and disposed of 
their stock, their holdings having been purchased by Roger 
W. Babson, of Wellesley Hills, Mass., and H. Chester Story 
of Pigeon Cove, who have been chosen to fill two of the 
vacancies on the board. It is reported that other changes 
may occur, either with respect to increasing the capital or 
converting the institution into a trust company. It is also 
said to be likely that the institution will be moved to ground- 
floor quarters and that other plans for making it more up- 
to-date in character will be adopted. Mr. Babson, one of 
the new directors, is Vice-President of the Gloucester (Mass.) 
Safe Deposit & Trust Co. 


—J. William Hardt has been elected an Assistant Cashier 
of the Franklin National Bank of Philadelphia. He had 
been head of the general ledger department of the bank, 
and in his new post succeeds C. V. Thackara, who resigned 
to take the managership of the uptown branch of the 
Philadelphia Trust Co. 


—The stockholders of the Merchants’ Savings & Trust 
Co. of Pittsburgh, at a meeting on the 14th inst., ratified a 
proposition to reduce the capital of their institution from 
$250,000 to $125,000. 


—lIn our reference, on the 8th inst., to the Harris Safe 
Deposit Co. of Chicago, we stated that the directors of the 
company had declared the regular dividend of 3%, payable 
Oct. 1. These remarks with regard to the dividend distri- 
bution should have been applied to the Harris Trust & 
Savings Bank, and not to the safe deposit company. The 
latter is not yet upon an operating basis, being still 
engaged in constructing the Harris Trust Building, which it 
is expected will be ready for occupancy about May 1 1911. 


—Vance J. Alexander, heretofore Assistant Cashier of the 
Cumberland Valley National Bank of Nashville, Tenn., has 
been elected Cashier of the bank, succeeding Thomas G. 
Garrett, who resigned to become Manager of the Nashville 
Clearing House Association. T. D. Steele, formerly general 
bookkeeper of the bank, has been made Auditor of the 
institution. 


—The consolidation of the Capitol Savings Bank of Rich- 
mond with the Bank of Commerce & Trusts became effective 
on the Ist inst. The proposed movement to unite the two 
was referred to in our issue of August 6. The consolidated 
institution is under the management of Oliver J. Sands, 
President; A. R. Holladay, Vice-President; R. M. Kent Jr., 
Cashier and R. B. Campbell, Assistant Cashier. 


—J. SS. Rice has been elected President of the Bankers’ 
Trust Co. of Houston, Texas, succeeding H. N. Tinker, 
resigned, and Judge Tom M. Taylor has been elected active 
Vice-President of the institution. The company also has a 
new Secretary and Treasurer in Clarence M. Malone. Mr. 
Rice, the newly elected head of the institution, is also 
President of the Union National Bank of Houston. 

—H. L. Pittock has been elected President of the Portland 
Trust Co. of Portland, Ore., succeeding the late Benj. I. 
Cohen. Mr. Pittock had been Vice-President of the institu- 
tion since its organization in 1887. N. U. Carpenter con- 
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‘tinues as the active Vice-President of the company and the 
other officials remain in their respective capacity, viz.: 


A. 8. Nichols, Vice-President; B. Lee Paget, 


Secretary; 


C. W. De Graff and A. L. Fraley, Assistant Secretaries. 








IMPORTS AND EXPORTS FOR SEPTEMBER. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for September, and 
from it and previous statements we have prepared the fol- 


lowing interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(in the following tables three ciphers (000) are in all cases omitted.) 

















1910. 1909: 
Exports. Imports. Excess. Exports. Imports. Ezcess. 

Merchandise. $ $ $ $ $ $ 
January-March _.. 412,678 426,788 —14,110 422,056 355,105 +66,951 
April-June ._....-. 392,082 372,636 + 19,446 365,917 362,893 +3,024 
PO eticna dines 114,627 117,316 —2,689 109,337 112,488 —3,151 
AUBURE So onic cdue 134,666 138,365 —3,699 109,752 117,094 —7,342 
September ..._..- 168,858 117,271 +51,587 153,963 121,015 +32,948 

sh tinwnd ae 1,222,911 1,172,376 +50,535 1,161,025 1,068,595 -+92,430 

Gold and Gold in Ore. 
January-March __. 10,916 9,568 + 1,348 37,978 12,158 +25,820 
April-June _...... 38,601 9,820 +28,781 25,856 7,977 +17,879 
PSS 829 10,283 —9,454 16,662 3,270 +413,392 
BE kkccucccue 3,150 12,819 —9,669 9,230 5,349 +3,881 
September __...-- 1,822 3,481 —1,659 7,546 2,351 +5,195 

WOE Sd nscmakins 55,318 45,971 +9,347 97,272 31,105 +66,167 

Silver and Silver in Ore. 
January-March... 13,639 11,398 +2,241 14,474 10,453 +4,021 
April-June _...... 13,415 10,503 +2,912 14,886 12,419 +2,467 
a me 5,123 3,795 + 1,330 5,049 3,916 +1,133 

Rhbkib ainda 4,756 4,120 +636 4,495 3,191 +1,304 

September ___----. 4,830 3,152 +1,678 4,385 3,261 +1,124 

Ts cecckonn 41,765 32,968 +8,797 43,289 33,240 +10,049 


+ Excess of exports. 


— Excess of imports. 


We subjoin the totals for merchandise, gold and silver for 
nine months since January 1 for six years: 








Monetarnuz CommercialEnglishBews 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London. 

Week ending October 21. Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per os8............ d. 25% 26 25% 26 3-16 26% 26 3-16 
Consols, New, 24% per cents. 80% bod, bo 3-16 80 80 1-16 79% 

Foraccount....._..____. rh. 80 1-16 80% 79 15-16 
French Rentes (in Paris) _fr_ or .02% 07. 17% 97.05 97.05 97.02% 
Amalgamated Copper Co. ___ 7184 = 73% 71% 73% 
bAnaconda Mining Co____.- 85% % 8% 834 8% 
Atchison Topeka & Santa Fe.107% 108% 107% 108 107% 108% 

PUNO ob Setcepencekis 104 104 104 104 103% 103% 
ag tae hariiran Gia wx aceite 112 113 112% 112% 110% 111% 

PE acne ss kaa dues, 3 93 3 93 92% 92% 
Canadian Pacific._....____- 201% 202% 205 203% 203% 205 
Chesapeake & Ohio.______- 85% 6 87 8614 85 86% 
Chicago Great Western____- 516 25 26 26% 26 26 
Chicago Milw. & St. Paul_..129% 131% 131% 131 130 132 
Denver & Rio Grande______ 35% 35% 35% 36 35 35% 

ENE ca hve wtghauden 80% 79% 79% 80% 8044 80 
WOE St aie ace 31% 31% 31% 30% 30% 3154 

First Preferred._.....__. 53% 52% 52% 52 51% 52% 

Second Preferred__.____- 41% 41% 41 40% 40 41 
Illinois Central__..__...__. 9 139 139 139 138 138 
Louisville & Nashville. _____ 152 152 152 151% 151 152% 
Missouri Kansas & Texas__. 3734 37% 37 37% 36% 37 

PE oe ahi iin sn be ed is 68 69 69% 69 69 69% 
Nat. RR. of Mex., Ist Pref... 72% 72% 72% 73 72% 72% 

"7 te Preferred SS alanis el dh 34% 34% 34% 35 35 35 

N. Y. Central & Hudson Riv. 119% 120 120 122% 122% 122% 
N. Y. Ontario & Western... 44% 45% 45 45 444% 45 
Norfolk & Western__._...__ 102 102% 103% 103 103 103% 

(. BESS ee 91 91 91 91 91 91 
Northern Pacific. ....... _- 123% 123% 124% 125 124% 125 
aPennsylvania __..._.___.. 67 5% 67% 684% 8 68% 
aReading Company... ___- 77% 78% 78% 78% 78 80 

aFirst Preferred_....._.. 45 45 45 45 45 45 

aSecond Preferred... ...- 51 51 51 1 “% 50 
Southern Pacific......... - 122% 122% 122% 122% 122 124 

Southern Railway......... 28% 28% 27% 27% 27% 27% 
| Peete 63 63 63 63 63% 
rs 177% 179% 178% 178% 177 5 181% 
WGN wii Wedccudanscue 95% 96 96% 96 96% 
U.S. Steel Corporation..... 77% 78% 78% 78% 78 81% 
aE NTI Pt 23% 123% 123% 123% 122% 123% 
WR ie atbbeiten dducues 18% 19% 19% 19% 19 19% 
Erk ERS 0% 40% 40% 41% 40% 41% 

Extended 4s_........... 67% 67% 67% 67% 67% 67% 





a Price per share. 0b £ sterling. 


GCommercialand RriscellaneousAews 


































































































Merchandise. Gold. Silver. 
PA Daan = Poe Canadian Bank Clearings.—The clearings for the week end- 
Ez- Im- | of | Ez- | Im- | of | Ez- | Im-| of | ing Oct. 15 at Canadian cities, in comparison with the same 
ports. | ports. Exports ports. | ports. |\Exports ports. | ports. |Ezports | week of 1909, shows an increase in the aggregate of 5.3%. 
g a $ $ $ 7 $ $ 
1910. _ _/1,222,911/1,172.376) 50,535 55,318 45,971| 9,347) 41,765] 33,968) 8,797 | Week ending October 15. 
1909___|1,161,025|1,068,595, 92,430, 97,272) 31,105] 66,167) 43,289) 33,240) 10,049 | Clearings at— 
1908 --|1,230,767| | 798,498 432,269) 68.937) 38.428) 30,509 38,781] 30,703, 7,088 Inc. or 
1907 ___|1,331,588| 1,108,072 223,516, 49,880 30,862| 19,801, 47,970, 34,488, 13,482 1910. | 1909. Dec 1908. 1907. 
1906 _ _ -|1,237,834| ‘948,267 289,567| 35,790 111.776|a75.986| 45,441| 32.994] 12.447 
1905___|1,102,551|' 872,272 230,279 42,678, 30,340, 12,338] 39,443] 24,507| 14,936 | _ Canada— | $ | $ % $ $ 
Montreal -___ ._- | 41,869,268 44,054,867) —5.0| 29,561,230] 33,165,087 
Toronto __.___- 34,427,845, 33,600,400} +2.5| 25,682,518] 24/870,342 
Excess of imports. Winnipeg_--.__- 24,175,867, 22,325,941; +8.3] 16,187,091) 12,214,472 
Gama eat ig HRS) gars ae as 
- . : 2 . PR sssesase , ’ ’ ’ . » * ’ ’ 
FE Similar totals for pakevtty months since July 1 for six years Quebec._._____- 2,576,203 2,288,035 +126 2,168,175 2,350,065 
make the following exhibit: Hamilton.......| 2,075,390 1,823,204| +13.8| 1.544.253; _—_—1;839°898 
es pian) bees tg eee ieee 
Merchandise. Gold ilver, jj. | GValgary -------- , ido, . 438, 206, 
sa “tee ll eae aust [lat] Taal steel 1ane8 
Months. Excess Exces. E. ctoria ......- 1339, 431, . 051, , 5 
ge- | 1m | 0 | Ez | Im-| of | Ez- | Im. | of | Edmonton....-- si7.413)  1,152'651) +87°7 92'744 2°53 
is. | ports. \Exports| ports. | ports. |\E rts. , Sewer OE. ccc wtbie estilo. 
—— en cine Baten Raaeiooel mamma! f° wt emgete 612.325 Not included |in total 
$ $ $ $ $ $ $ $ $ Lethbridge _..-- 441, '872 Not included |in total 
1910__.| 418,152) 372,952] 45,200| 5,801) 26,583a20,782| 14,711| 11,067, 3,644 | 
1909___| 373,051| 350,597| 22,454 33,438, 10,970, 22,468, 13,929) 10,368) 3,561 | Total Canada_ 131,926,738) 125,230,817; +5.3 90,019,508| 90,016,460 
ie] ring eel cease ag (308) 2 Weer Se Sek 
dia ‘ ‘ . 4,186) 18 12,093| 6,658 
1906__-| 379,992 310,908 69.084 4.179 49 238,045,059, 12,004) 9,317, 2,687 DIVIDENDS. 
1908---| 361,582) 282,331] 79,251) 2,846| 13,730.a10, B84 14:36) 9,383) 028 The following shows all the dividends announced for the 








a_Excess of imports. 


In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver. 
The following shows the merchandise balance for each year 


back to 1875: 


EXCESS OF MERCHANDISE IMPORTS OR — 


future by large or important corporations: 





Dividends announced this week are printed in italics. 
Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 





Railroads (Steam) 


Atch. Topeka & 8. Fe, com.(qu.)(No.22)|_ 144 |Dec. Holders of rec. Nov. 40 


Central RR. of New a (quar.)....| 2 Nov. Holders of rec. Oct.2la 
Erie & Pittsburgh (quar.)_.........---- 1% |Dec. 1 ys et a Nov.30a 
Evansville & Terre Haute common... -_- 5 


Georgia Sou. & Florida, ist. & & 28 re 2% |Nov. 












3 months ending Sept. 3 9 months ending Sept. 3 

eS $22. BiG O87 1 1076.....-......... aon $44,314,039 
Exports 27,170,679 |1876_............. Exports 77,734,462 
Exports 16,363,921) 1877............-- Exports 55,260,334 
Exports 4100001 1608.............. Exports 209,527,559 
Exports 46,461,725 | 1879_.........___- Exports 161,498,336 
Exports 42,635,426 | 1880__........_.__- xports 73,798,920 
Exports 23,171,938 | 1881_..........._- Exports 121,171,904 
Imports 14,785,237 | 1882_......._....- Imports 54,222,267 
Exports 2,047,010) 1883_..........__- Exports 48,130,029 
Exports 6,898,059 17,653 ,894 
Imports 12,361,660 42,952,033 
Imports 11,613,110 12,591,848 
Imports 18,270,975 45,361,052 
Imports 28,108,404 | 1888 89,683,704 
Imports 13,561,121 44,216,877 
Imports 35,372,172 54,093,535 
Exports 23,708,387 10,446,816 
.--Imports 18,221,322 29,204,090 
..-Exports 46,696,522 | 1893 22,103,499 
.--Exports 4,542,162 73 ,028 234 
.--Imports 38,380,638 43,115,673 
..--Exports 69,017,161 po 143,973,601 
— 120,521 "440 Exports 157,483,339 
...-Exports 98,618,430 Exports 393,899,189 
...Exports 112,001 348 Exports 316,575,102 
..-Exports 134,881,714} 1 Exports 407 ,496,805 
..-Exports 111,430,180 Exports 399,841,698 
.--Exports 59,157,820 Exports 241,015,841 
.-Exports 45,570,835 --Exports 230,478,235 
..-Exports 68,685,998 Exports 234,074,542 
..-Exports 79,251,258 Exports 230,278,847 
Exports. 69,083,909 Exports 289,567,307 
Exports 34,345,208 Exports 223,516,397 
Exports 76,922,823 | 1908___...__- --Exports 432,369,181 
Exports 22,454,676/|1909____ ----Exports 92,430,554 
Exports 45,200,051! 1910—_____.___._. Exports 50,535,298 














Grand Trunk, guaranteed__..........-- 2 Nov. pt.23 to 
First and second preferred_........-- 2% |Nov. t.23 to Oct. 24 
Great Northern (quar.)_..........----- 1% |Nov. 1)Holders of rec. Oct.18@ 
Mestean Ry., COMMON... se cewceeeee % Oct. 22/\Oct. 3 to Oct. 19 
Fe ilk Skin sod ivngoenticowas 4 Oct. 22/Oct. 3 to Oct. 19 
BE TIT .. coc cecoccecwcececo- 3 Oct. 22/\Oct. 3 to Oct. 19 
Missouri Kansas & Texas, preferred ----- 2 Nov. 10/Holders of rec. Oct 26a 
— IE Ss ints tn ts Sed hina co aben ites o 4% |Nov.  1/Holders of rec. Oct.15a¢ 
BE 6.46, Kcacdcwsbadiensnbveweds % |Nov.  1)Holders of rec. Oct.15a@ 
Nat. Rye. Oe Pees, BOE er, COO) cl 8. deeenccaclesanduscesncacaséuneo 
Norfolk & Western, preferred (quar.)....| 1 Nov. 18/Holders of rec. Oct.31a 
Northern Pacific (quar.) RRS et eRe 1% |Nov.  1)/Holders of rec. Oct.13¢ 
Pitts. Cin. Chic. & St. L., com.&pf.(qu.)| 144 |Oct. 25)Holders of rec. Oct.15¢ 
Reading Co., second preferred _._.......- 2 Nov. 10)Holders of rec. Oct.22a 
Rome Watertown & Ogd., guar. (quar.)_.| 1% |Nov. 15\Nov. 1 to Dee. 1 
St. Louis & San Fran. int pe pref. (quar.)_| 1 Nov. 1l1Oct. 15 to Novy. 14 
Utica Chenango & Susq. Valley, guar...| 3 Nov. 1)Holders of rec. Oct. 15¢ 
Street and Electric Railways. 
Cape Breton Elect. Co., common (No. 1).-| 1% |Noy.  1)Holders of rec. Oct.21le 
Peameres Git. © oc oceccsccaneccs- 3 Nov. 1/Holders of rec. Oct.2l¢ 
Columbus (O.) Ry., pref. (quar.) (No. 44)} 1344 |Nov. 1)|Holders of rec. Oct.15a 
Commonwealth Power, Ry. & L., pf. (qu.)| 1% |Nov. 1)Holders of rec. Oct.19a 
Connecticut Ry. & Ltg., com. & pf. (qu.)} 1 gape | a See haan Fr Ie 
East St. Louis & Sub., pf. (quar.)(No.18)| 134 |Nov. 1)Holders of rec. Oct. 15a 
Grand Rapids Ry., pref. (quar.) (No. 40)} 1% |Nov. 1)|Holders of rec. Oct.15¢ 
Havana Electric Ry., com. & pref. (qu.)_| 134 |Nov. 12\)Oct. 23 Nov. 12 
Helena 4 & -, * preferred (quar.)....| 14% |Nov 1|Holders of rec. Oct.24@ 
Lewiston Waterv. St. 7 aie pf. (qu.)} 1% |Nov.  1\Holders of rec. Oct.15e 
Mexico Sromioase oD ea accpe, 3 1% |Nov. 1/Oct. 18 to Oct, 31 
Milwaukee El. Ry. &lt. m7 (qu.) (No. 44)} 1% |Oct. 31/Holders of rec. Oct, 20 
Montreal Street Ry. (quar.)_-----.----- 2% |Nov. 2/Oct. 13 to Nov. 2 
Philadelphia Company, common (quar.)} -14% |Nov.  1)Holders of rec. Oct. le 
Common (6xtfA) ....0:-22-s<6---pe0 4% |Nov. 1)/Holders of rec. Oct. le 
Public Serv. Invest. Co., pf. (qu.) (No. 6)| 1% |Nov. 1/Holders of rec. Oct.15¢ 
Railways Co. General (quar.)_...--.--- 1 Nov. 1)Oct. 22 to Oct. 31 
Rin de Janerio Tram., Lt. & Pow. (au.)_! 1% !Nov.  1!Holders of rec. Oct. 15 
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Quaker Oats, preferred (quar.)_--..-.-- 
Sears, Roebuck & Co., a a Ducasse 
Stegel Stores Corp., pref. ( a ad 
Sterra Pacific Elec. Co., Ay (qu) (No. 5). 
Silversmiths Company (quar. Withee ala near a 
Standard Milling, pref. (No. 15)______-_- 
Trenton P. , pref. (quar.) (No. 43)-_- 
United Cigar Mfrs., common (quar.) 


Per When Books Flosed. 
Name of Company. Cent. | Payable. Days Inclusive. 

Street and Electric Railways (Concluded). 

Springfield & Xenia Ry., pref. (quar.)...| 1% |Nov. _5)Holders of rec. Oct. 31 
Tampa Electric Co. (No. 22).....------- 4 Nov. 15/Holders of rec. Nov. 1 
Toledo Bowl’g Green & Sou. Tr., pf. (qu.)} 1% |Nov. 1/Oct. 21 to Oct. 31 
West Penn Rys., pref. (quar.) (No. 20).-| 14% |Nov.  1)Holders of rec. Oct. 22 

Banks. 

American Exchange National_......--.-- 5 Nov.  1/Holders of rec. Oct. 20 
GE SE Fh nc cnccariavacnbnrdickw sues 3 Nov 1;\Oct. 28 to Oct. 31 

BE Gkd 20s env etussaccbubssdceudade 5 Nov 1;Oct. 28 to Oct. 31 
Corn Bachange (quar.)........--.------ 4 Nov 1| Holders of rec. Oct. 22 

Pt casenndiidh caedadsvadbenad 3 Nov 1;\O0ct. 28 to Oct. 31 
Garmanta ‘Gqodmaend apie hnetssehihwinks 10 Nov 1) Holders of rec. Oct. 21 

I on cebintcusbeLkntcpedccanmaal 2% |Nov 1| Holders of rec. Oct. 21 
Pe RSP eee 2 Nov 1/Oct. 19 to Oct. 31 

Trust Companies. 
DBrenGGay LH0O2,) iid sac cecscccascnasa 1% |INov. 1\Oct. 22 to Oct. 31 
Hamilton, Brooklyn (quar.)...---------- 3 Nov 1|Holders of rec. Oct.24a 
Nassau, Brooklyn LD sc nea caraeioni 2 Nov 1;Oct. 2 to Nov. l 
Miscellaneous. 

Amalgamated Copper CT pane eee ape 1% |Nov. 28 Holders of rec. Oct. 29 
American Dist. Teleg. of N. J. (Quar.)_--| 1 Oct. 29/Oct. 20 to Oct. 28 
Amer. Light & Traction, com. (quar.)..| 234 Nov 1\Oct. 14 to Oct. 31 

Common (payable in common stock). -/|2 stk Nov 1\Oct. 14 to Oct. 31 

Progerred (GUAP.)... ...ssssoaccedse-e 1% jNov. 1/Oct. 14 to Oct. 31 
Amer. Malt Corporation, preferred: - - --- 1 Nov. 2\Oct. 21 to Nov. 10 
American Malting, preferred.....------ 62c. |Nov 1\Oct. 21 to Nov. 10 
Bergner & Engle Brewing, ees Rebeés $4 Nov 1;\Oct. 23 to Nov. 1 
Bond & Mortgage Guarantee (quar.) .--.-- 3 Nov. 15)Holders of rec. Nov. 5a 
Butte Elec. & Pow., pref. (quar.) (No. 37); 1% |Nov 1| Holders of rec. Oct. 15a 
Cambria Steel (quar. Da nitaddddatoeot nee 1% |Nov. 15)Holders of rec. Oct.3la 
Canada Cement, pref. (quar.) (No. 3).-.-| 1% |Nov. 16/Nov. 1 to Nov. 10 
Chicago Pneumatic Tool (quar.).....-.--. 1 Oct. 25)Oct. 16 to Oct. 25 
Claflin (H. B.), lst pref. (quar.)..---..-- 1% |Nov 1| Holders of rec. Oct.24a 

eS eee 1% |Nov 1| Holders of rec. Oct.24a 
Commonwealth-Edison (quar.)..-..------ 1% |Nov Wittens cjpianbucksavewe 
Computing Scale Se of agains eerie wtb 1% |Nov 1)Oct. 21 to Oct. 31 
Consol. Gas, El. L. & P., Balt., common; 2 Nov 1j/Sept.25 to Oct. 3 
Consolidation Coal (quar. Bi lati bisccnin te oie 1% |Oct. 31/Oct. 25 to Oct. 31 
Cuyahoga Telephone, preferred (quar.).-| 134 |Oct. 31)Holders of rec. Oct.15a 
Distillers’ Sec. Corp. (quar.) (No. 32)-- % |Oct 31\Sept.29 to Oct. 19 
Distilling Co. of America, pref. (quar.)../ 1 Oct. 29/Sept.29 to Oct. 19 
du Pont(E.1.)de Nemours Powd., pf.(qu.)|} 1% |Oct. 25)Oct. 16 to Oct. 25 
Eastern Steamship (quar.)......-------- 1% |Nov.  1| Holders of rec. Oct.20a 
Eastman Kodak, common (extra) _----- 10 Dec. 1)Holders of rec. Oct.3la 
Edison Elec. Ill., Boston (quar.) (No. 86); 3 Nov. 1)Holders of rec. Oct. 15 

Preferred (quar.) (No. 22)...-...---- 1% |Nov 1/Oct. 21 to Oct. 31 
Electrical Securities Corp., preferred_...| 2% |Nov 1| Holders of rec. Oct.29a 
Federal Sugar Refining, pref. (quar.).---- 1% |Oct. 31)Holders of rec. Oct.29a 
General Chemical, common (quar.) - - ~~ --- 1% |Dec. 1) Holders of rec. Nov. 19 
Goldfield Consolidated Mines (quar.) ...-| 30c. |Oct. 31) Holders of rec. Sept. 30a 

DD . 66 nandeghen cehpidbuapitiatabes 20c. |Oct. 31) Holders of rec. Sept. 30a 
Gorham Manufacturing, common (quar.).| 2% |Nov. 10)}Holders of rec. Nov. 8a 
Guanajuato Pow. & Elec.,pf.(qu.) (No.9)! 1% |Nov 1;\O0ct. 21 to Oct. 31 
Homestake Mining (monthly) (No. 431)-|50 cts.;Oct. 25)Oct. 21 to Oct. 25 
Intercontinental Rubber, com. (No. 1)__; 1 Nov.  1)Holders of rec. Oct. 15 
International Nickel, common (quar.)_.| 1 Dec. 1/Nov.12 to Dec. 1 

CN Gis cncpwccdnanuanss % |Dec. 1;\Nov.12 to Dee. 1 

We Ck ncndugdandensien 1% |Nov. 1/Oct. 14 to Nov. 1 
Internat. Smokeless Pow. & Chem., pref.| 4 Nov. 15/Holders of rec. Nov. 5a 
Int. Steam Pump, pref. (quar.) (No.46)_| 1% |Nov 1;Oct. 21 to Nov. 
Kansas City Stock Yards (quar.)...-.---- 1% |Nov 1) Holders of rec. Oct.15a 
Massachusetts Gas Cos., common (quar.)} 1 Nov 1| Holders of rec. Oct. 15a 
Mexicin Light & Power, Ltd., pref. --_--- 3% |Nov 1| Holders of rec. Oct. 15 
Michigan State Telephone, com. (quar.)_| 134 |Dec. 1)Nov.16 to Dec. 1 

ee eae 1% |Nov 1;0ct. 16 to Nov. 1 

Pee CONE Fs rns cece cdekeeea 1% |Feb. ljJan. 15 to Feb. 1 
Minneapolis Gen. Elec., com. (qu.) (N0.13); 1% |Nov 1| Holders of rec. Oct.24a 
Montreal Light, H. & Pow. (qu.) (No. 38) 1% |Nov. 15) Holders of rec. Oct.31a 
National Lead, pref. (quar.) (No. 76)-..-| 1% 15|Nov.19 to Nov. 22 
IG Cee CO 6 on A wo ardcdabentnedcs 2 Nov. 1}Oct. 28 to Nov. 1 
New York Air Brake (quar.)..........- 1% |Oct. 28) Holders of rec. Oct. 6a 
North American Co. (quar.)....---.---- 1% |Jan. 2| Holders of rec. Dec.15a 
Pacific Coast Co., common (quar.)--._-_-- 1% |Nov. 1)Oct.23 to Nov. 1 

Pe ee ees 1 Nov. 1/Oct. 23 to Nov. 1 

First preferred (quar.)_....-.---.---- 1% | Nov 1/Oct. 23 to Nov. 1 

Second preferred (quar.)_...-----..-- 1% |Nov 1\Oct. 23 to Nov. 1 

Second preferred (extra)_..........-.- 1 Nov 1\Oct. 23 to Nov. 1 
Pacific Power & Light, pref. (qu.) (No. 1)) 1% |Nov 1/\Oct. 25 to Oct. 31 
Peoples Gas Light & Coke (quar.)_.....-. 1% |Nov. 25)Holders of rec. Nov. 3a 
Pittsburgh Coal, pref. (quar.)_......... 1% |Oct. 25) Holders of rec. Oct. 15a 
Pope Manufacturing, pref. (quar.)_-_-_- 1% |Oct. 31|Holders of rec. Oct.21a 
Portland Gas & Coke, pref. (qu.) (No. 3)_| 1% |Nov. 1/Oct. 23 to Oct. 31 
Procter & Gamble, common (quar.) _...--- 3 Nov. 15|Holders of rec. Oct.3la 
Pullman Company (quar.) (No. 175)_..-| 2 Nov. 15]Holders of rec. Oct. 31 

r Pe 
1 
1 
1 
1 
2 
1 
1 
2 


United Dry Goods Cos., com. (quar.)____ 
United Electric Securities, preferred __-_- 
United Fruit, extra dividend__.______-- 
U.S. Bobbin & —, com. (quar.)_...- 

Pres (OUND oo is ek Cae aaa dccn 
United States exe CO, 408). 526s 
U.S. Motor, pref. (quar.) (No. 3)____--- 
U.S. Realty & Improvement (quar.)---- 
U.8. Rubber, Ist pref. (quar.)...... -- 

Second preferred (quar.)..........-- 
Warwick Iron & Sled... .-... 22-2. 222s 
Washington (D.C.) Gas Light_......._-_. 
Western Electric (quar.)_-.....-.-.---- 
White (J. G.)& Co., Inc., pref. (quar.)_- 
Worthington (H.R.), Inc., preferred 


le ov. 3 toluers of ree. Nov. ta 
34 |Nov. 15)Holders of rec. Oct. 31 
% |Nov.  1)Holders of rec. Cct.15a 
% |Nov. 1/)Holders of rec. Oct.21la 
44 |Nov. 15/Holders of rec. Nov. 10 
Oct. 31/Oct. 26 to Oct. 31 

Oct. 25)Holders of rec. Oct.20a 

% |Nov 1) Holders of rec. Oct. 25a 
Nov 1) Holders of rec. Oct.25a 
$3.50 | Nov 1| Holders of rec. Oct.22a 
10 Nov 4) Holders of rec. Oct. 24 
1 Nov 1j/Oct. 21 to Nov. 1 
1% |Nov 1jOct. 21 to Nov. 1 
3 Nov. 15|Nov. Id to Nov. 15 
1% |Nov. 10/Holders of rec. Oct. 31 
1% | Nov 1)| Holders of rec. Oct.20a 
2 Oct. 31)Holders of rec. Oct.15a 
1% {[Oct. 31)Holders of rec. Oct.15a 
4 Nov. 15\Nov. 1 to Nov. 15 
$1.20jNov. 1/Oct. 16 to Oct. 31 
2 Nov 1;Oct. 26 to Nov. 1 
1% j|Nov 1) Holders of rec. Oct.30a 
3% |Nov 1Oct. 21. to Nov. 1 














@ Transfer ‘books not closed. d Correction. 








Auction Sales.—Among other securities the following, not 


regularly dealt in at the Board, 


were recently sold at auction. 


By Messrs. Adrian H. Muller & Son: 


Stocks. 
340 Southern Ry. & Light Co., La_ ss. 000 
10 ater Tre O8- os. sks -cd 325 

1 Metropolitan Audit Co., pref.. 62% 
12% Commonwealth Trust Co_..125 
50 Chauncey Realty Co., pref__$18 lot 

100 Internat. Elevating Co_$40 per share 
1 Membership Consol. Stock Ex- 
See GE Ie. Bcoscctweccuc $116 
14 Northern Bank of N. Y__-_--- 100 
369 Central Pk. N. & E.R. RR.Co. 18% 
40 Mt. Vernon National Bank___111 

5 German-Amer. Insurance Co_-_540 

3 Wmsburgh City Fire Ins. Cone 
10 Realty Associates__........-- 118 

5 Market & Fult. Nat. Bank___251 


4 National Park Bank__._.__-- 348 

2 Trust Co. of America___._--- 330 
375 Peach Botton oe Mfg. Co.) 
of York, Pa.. pret......-.-. 


375 — Bottom P3late Mfg. Co. 





Stocks. 
7 Corn Exchange Bank-------- 311% 


Bonds. 

$100,000 Beaumont Traction 
-» Tex., lists, Oct. 1909 
coupons attached____-__--.-- 
6,000 Beaumont Traction Co_- 
$266,000 Southern Lt. & Trac. 
Co., La., ists, Oct. 1909 
coupons attached_...._.___- 
$60,000 Jennings Elec. Lt. &}$25,000 
Pow. - td., La., Ists, 
Jan. 1910 coupons attached _ 
300 — Elec. Lt. & Pow. 


Co., 
$32, B60" Vicksburg Ry. & Lt. 
Co., Miss., lists, Jan. 1910 
coupons attached. PSTN RPE | 
3,750 Vicksburg Ry. & Lt. Co_- 
at Y nee erat Club deb. 5s 


a 080 Pennsylvania Kni 
lis Co. of Reading Ist 5s, ‘gas “25 to 30 








$21000 Det. ae & Iron: Ry. Co 
cons. 44s, 1980 





Statement of New York City Clearing-House Banks. — The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Oct. 15. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given. 

For definitions and rules under which the various items 
are made up, see ‘“‘Chronicle,” V. 85, p. 836. 
We omit two ciphers (00) in ali cases. 


In the case of the totals, the actual figures 
































Banks. Capital. | Surplus.| Loans. Specie. | Legals. | Deposits. | Re- 
00s omiited. Average. | Average. |Average.| Average. |s’ve 
$ $ $ $ $ $ 

Bank of N. Y_-| 2,000,0| 3,520,3) 20,046,0. 3,618,0 986,0| 17,818,0 25.8 
Manhattan Co} 2,050,0) 4,184,5| 33,550,0. 7,884,0} 1,605,0) 38,100,0.24.9 
Merchants’ _...| 2,000,0} 1,789,6) 19,740,0' 4,135,0) 1,004,0) 20,041,0 25.6 
Mech. & Metals.| 6,000,0) 7,988,0) 51,026,5. 10,690,5) 1,150,0| 47,977,0 24.6 
PEED sancae 1,500,0} 5,874,2 25,164,7| 4,475,3) 1,847,2; 25,130,1'25.1 
EE Gish dsc Sates 1,000,0 724,9 7,523,0, 1,429,0 292,0 6,571,0 26.8 
ae 25,000,0) 31,519,7| 170,333,2 33,781,1) 4,760,0) 153,600,9 25.1 
Chemical. ....- 3,000,0| 6);494,7 ,804, 5,152,1) 2,098,5| 26,905,0 27.1 
Merchants’ Ex. 600,0 ,0 6,905,0, 1,792,2 157,0 7,304,3 26.6 
Gallatin. __..-- 1,000,0; 2, a 8,368, 1,074,6 524,1 6,412,7,24.9 
Butch. & Drov. 300,0 158,0 2,783,7 462,5 85,8 2,203,3 24.8 
Greenwich. - _-- 500,0 832,9 7,567,0, 1,835,0 206,0 8,426,0 24.2 
Am. Exchange.| 5,000,0) 4,439,8 33,842,4; 5,844,7) 2,202,8) 31,862,5 25.3 
Commerce. ---- 25,000,0| 16,497,4| 143,374,6 24,610,3| 6,807,9| 120,544,0 26.1 
Mercantile -.-.| 3,000,0) 2,726,2) 15,044,8} 1,875,5) 1,128,8} 11,510,8 26.1 
POE 6 nwiad 500,0 913,1 3,625,7 251,2 499,2 3,013,5 24.8 
Chatham... .-..- 450,0;| 1,059,7 7,987,2; 1,018,5| 1,105,1 8,336,8 25.4 
ee. 200,0 470,3 2,086,7 454,0 138, 2,242,5 26.4 
Hanover _----- 3,000,0) 11,910,1/ 65,696,2) 12,487,2|) 6,449,0) 73,439,1 258 
Citizen’s Cent..| 2,550,0) 1,746,7| 21,448,0) 5,115,4 233, 20,623 ,2.26 1 
Negiee i44.5+- 500,0 538,2 7,178,0 944,9| 1,051,9 8,042,5 24.8 
Market & Fult’n} 1,000,0) 1,720,7 8,422,6| 1,441,7 920, 8,373,1 28.2 
Metropolitan -_.} 2,000,0| 1,478,9| 12,457,3) 2,964,3 274,6| 12,895,7 25.1 
Corn Exchange.| 3,000,0| 5,254,1) 43,003,0) 8,251,0| 4,726,0 ,466,0 25.7 
Imp. & Traders’} 1,500,0) 7,545,9| 25,691,0) 4,475,0| 2,109,0) 23,746,0 27.7 
ae 5,000,0} 12,524,1) 81,023,0) 20,285,0) 1,241,0| 84,503,0 25.4 
East River.-_-- 250,0 108,5 1,433,9 254,0 131,2 1,413,8 27.2 
ae 5,000,0| 5,624,9| 27,522,0) 4,310,0) 2,300,0| 26,036,0 25.3 
ae 1,000,0; 2,080,9| 12,884,0) 2,919,0 188, 12,445,0 25.0 
| Cea 10,000,0} 20,589,9| 100,554,9| 20,402,9| 1,903,0) 87,681,6 25.4 
Irving Exch..-.} 2,000,0) 1,655,0; 22,488,1| 5,216,7| 1,392,1) 24,111,1 27.4 
Bowery .. ---- 250,0 815,9 ,453,0 46,0 54,0 3,617,0 24.8 
N. Y. County-- 500,0}| 1,657,4 7,766,4| 1,271,6 635,7 7,715,2 25.2 
German-Amer - 750,0 689,5 4,103,9 848,7 233,5 4,015,2 26.9 
eee 5,000,0} 7,706,8| 74,981,8) 14,848,5| 5,101,5| 80,258,8 24.8 
Fifth Avenue-- 100,0; 2,109,4; 13,061,2) 2,587,2) 1,192,0) 14,732,7 25.6 
German Exch... 200,0 895,2 3,950,5 490, 513, 4,006,8 25.0 
Germania -_--- 200,0) 1,016,6 4,628,5 869,7 506,8 5,301,1 25.9 
Lincoln ......- 1,000,0; 1,542,5) 17,015,3 ,700,1) 1,055,2) 18,726,7 25.3 
Garfield __-_---- 1,000,0) 1,197,7 8,079,6) 1,885,5 238,4 ,102,1 26.2 
2 eee 250,0 499, 3,340,5 617.6 337,9 3,539,8 27.0 
Metropolis __.-| 1,000,0) 2,078,2| 11,134,7| 1,184,1) 1,508,4) 10,888,8 24.7 
West Side_-_--- 200,0} 1,019, 4,280,0; 1,001,0 226, 4,770,0 25.7 
Seaboard ------ 1,000,0| 1,960,2; 20,608,0| 4,400.0) 1,647,0) 23,680,0 25.5 
Liberty _-_..-.-- 1,000,0| 2,771,2| 16,464,6) 4,182,8 857, 17 ,320,9 29.0 
N. Y. Prod. Ex 1,000,0 757,1 8,265,3| 2,273,7 245,6 9,952,8 25.3 
Ree 1,000,0 782, 4,967,0| 4,460,0 318,0| 18,490,0 25.8 
14th Street_...| 1,000,0 320,4 ,968,5| 1,039,2 14,8 ,254,5 24.8 
Coal &Iron_.___} 1,000,0 392,1 6,141,0 858,0 684,0 6,208,0 24.8 
Union Exch_-__| 1,000,0 952,4 8,280,1} 1,050,3) 1,000,0 7,986,9 25.6 
Totals, Average} 133,350,0)194,250,3 1254,065,0 247,865,1/66,387,9 1227 ,342,8 25.6 
Actual figures Oct. 1§_.| ....---, 1243, 825,4 ;248 ,588,9/67,171, 0/1218, ,358,5 25,9 





On the basis of averages, circulation amounted to $48,117,800 and United States 
de»vosits (included in deposits) to $1,625,200; actual figures Oct. 15, circulation, 
$43,159,100; United States deposits, $1,624,700. 
The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items are 
made up, see “‘Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 


























State Banks Trust Cos. State Banks Trust Cos. 

Week ended Oc!. 15. . in n outside of outside of 
. Greater N. Y. Greater N. Y.'Greater N. Y. Greater N.Y. 

$ | $ $ | $ 

Capital as of Aug. 31_-__- wi ae. 65,656,000 8,998,000 9,075,000 
Surplus as of Aug. 31___- —en 172,728,334 10,891,650 9,817,991 
Loans and investments__} 299,695,900 1,036,815,800 95,105,800) 138,482,400 
Change from last week —2,042,300, +-12,699,800 +185,300 +418,400 
NE oi nite eee si ee 49,338,900) - 116,885,100)... .< 5. hg nc}. oS sce ce 
Change from last week_} —1,126,600 PTA ink coven weenlt «oncedeanue 
Legal-tenders & bk.-notes 24,495,700 UE Pee inieiec end takh can cvudedus 
Change from last week _ +667 ,900 FF | ener RG ey Mp ens sae yrrone 
RIE ba Skiiick sans 346,001,500 1,087,327,200' 100,724,100) 144,559,000 
Change from last week.| —3,361,700, +3,941,400) + 161,300 +123,100 
Reserve on deposits__--- 95,294,500; 136,317,700 20,849,500 20,389,600 
Change from last week_| —1,691,200 +961,200 —167 ,600 —49,600 

P.C. reserve to deposits_- 28.1% 16.0% 21.4 14.7% 

Percentage last week__ 28.3% 16.1% 21.6% 14.8% 
+ Increase over last week. — Decrease from last week. a3 
Note.—‘‘Surplus” includes all undivided profits. ‘‘Reserve on deposits” in- 


cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of depostis secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendment of 1910), and exclusive of deposits secured by bonds 
of the State of New York. 


Reserve Requtred | 7 Fin te Trust Companies 
Ba 


State 


Location— 
Manhattan Borough 
Brpokiyn Borough(without branches in Manhat.) 
er Boroughs (without branches in Manha 


Brooklyn Borough, with branches in Manhattan__15% 
Other pane ' —_— branches in Manhattan___ aro 


Elsewhere in S 


—Trust Cos.— —Stute B — 
iss. os res whe 
which 
sie in Cash. ied. in une 
pt ee OR RE RITES 5% , 15% 2 % 15 
5% 10% 20% 10 
Mea. ine 10% 157% 125% 
15% 20% 20 
15% 15% 18% 
wigs ashanti cha A % 5% 15% 6 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. hese figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an 
aggregate for the whole of the banks and trust companies in 
the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 

















Clear .-~House || Clear.-House |State Banks & | Total of ali 
Week ended Oct. 15. Banks. Banks. Trust Cos. not | Banks& Trust 
ActualFigures Average. in C.-H. Aver.| Cos. Average. 
$ $ $ } 8 
Capital as of Aug. 31..| 132,350,000}| 132,350,000 74,631,000 206,981,000 
Surplus as of Aug. 31.-| 193,297,900)| 193,297,900 180,661,300 373,959,200 
Loans and investments 1,243,825,400)| 1,254,065,000| 1,128,066,500| 2,382,131,500 
Change from last week) —19,226,600|| —18,132,000| +12,382,000); 5,750,000 
eT Tee (1,218,358 ,500)| 1,227,342,800/a1,079,523,100/ 2,306,865,900 
Change from last week} —19,730,200}| —21,885,200} -+12,120,400 | —9,764,800 
SED elas aan 248,588,900|| 247,865,100 123,286,800]; 371,151,900 
Change from last week} —1,050,800)} —4,030,600 +983 ,700|; —3,046,900 
Legal-tenders ......-- 67,171,000 66,387 ,900 621,976,300 88,364,200 
Change from last week|" -+300,700 +31,300 +384 ,100) | +415,400 
Aggr’te money holdings! 315,759,900}| 314,253,000} ¢145,263,100|| 459,516,100 
Change from last week —750,100}; —3,999,300 +1,367,800/' -—2,631,500 
Money on deposit with 
other bks. & trust C08. |.---~-------]|------------ 25,419,300 25,419,300 
Change from last week) ............|]......-.-..- —1,537,000 —1,537 ,000 
Total reserve_-_-_...-_- 315,759,900) 314,253,000 170,682,400|| 484,935,400 
Change from last week —750,100}} —3,999,300 —169,200}; —4,168,500 
Percentage to deposits 
requiring reserve --_.. 25.95% . 25.63% BTiS Ue  Peacccivaddes 
Percentage last week __ 25.57% 25.50% BUM Pasctkeivaccuse 
Surplus reserve....... 11,170,275 SiGlT EET Ske dlddnwuae Rs ess ost 
i 




















+ Increase over last week. — Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City;”’ with this item included, 
deposits amounted to $1,202,091,500, an increase of $2,535,600 over last week. In 
the case of the Clearing-House banks, the deposits are ‘‘net’”’ both for the average 
and the actual figures. 0 Includes bank notes. c Of this amount State banks held 
$15,449,300 and trust companies $129,813,800. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 
as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 


























Week Loans and Tot. Money| Entire Res. 
Ended. |Invesiments.| Deposits. Specie. Legals Holdings. |on Deposit. 
$ $ $ $ $ 

Aug. 13..| 2,331,975,4| 2.316.350.0| 416,194,1| 92,656,7| 508.850,8) 525,467,8 
Aug. 20..| 2,339,911,8| 2,326,315,7| 421,847,4 ,699,2| 512,546,6) 539,637,8 
Aug. .-| 2,346,781,2| 2,331,878,3| 421,021,3| 91,463,2| 512,484,5| 537,996,1 
Sept. 3.) 2,348,900,4| 2,326,474,5| 412,681,1 -655,0; 502,336,1 ,336,2 
Sept. 10_. . 2,320,771,3| 401,048, 88,124,7| 489.173,2) 516,456,2 
Sept. 17_.| 2,367,842,8) 2,328,750,6| 397,232,0 ,597,9| 485,829,9) 513,289,9 
Sept. 24__| 2,375,411,8' 2,329,379,2| 392,538,2} 88,911,4| 481,449,6) 508,147,8 
Oct. .-| 2,388,453,3| 2,330,077,9 271, 89,226,2| 471,497,4| 497,810,3 
Oct. --| 2,387 ,881,5| 2,316,630,7) 374,198,8) 87,948,8! 462,147,6 9,103 , 
Oct. 15__' 2,382,131,5' 2,306,865,9' 371,151,9' 88,364,2 459,516,1' 484,935,4 





Reports of Clearing Non-Member Banks.—The following 
is the statement of condition of the clearing non-member 
banks for the week ending October 15, based’ on average 


daily results: 
We omit two ciphers (00) in all these figures. 









































e Loans, Legal | Deposit with 
Disc’ts Tender 
Banks. Capi- Sur- and Specie.| and Clear- | Other Net 
$ plus. Invest- Bank ing Banks ,| Deposits. 
menis. Notes. | Agent. &c. 

N. Y. City 
Boroughs of 
Man.& Brz $ $ $ $ $ $ $ 
Wash. Hgts) 100,0 270,6| 1,305,3; 134,0 48,8 162,7 15,9} 1,296,5 
Century _..| 250,0 160,2) 1,350,6 24,8) 165,7 39,7; 182,8) 1,290,1 
Colonial __._| 400,0 362,5) 5,563,0} 812,3) 545,4 659,3: 499.7) 7.401,5 
Columba-__| 300,0 751,7| 6,136,0} 589,0) 543,0 745,0) 79,0} 6,973,0 
Fidelity _..| 200,0 175,5| 1,094,9 90,2 95,3 oS ae 1,151,1 
Jefferson__._| 500,0 521,3} 3,119,5) 184,3| 296,9 166,1| 338,6) 3,415,1 
Mt. Morris_| 250,0 313,8| 2,603,0; 490,3 32,3 372,4 88,5) 3,369.6 
Mutual__..| 200,0 371,3| 3,486,3 37,4} 554,9 437 ,3) 5,3) 4,008,5 
Plaza .___. 100,0 453,8) 3,914,0; 321,0) 387,0) 1,196,0) ______ 5,240,0 
23d Ward__| 200,0 106,5|} 1,894,4) 156.6 52,  % ee 2,087 ,9 
Yorkville __| 100,0 451,8|} 4,216,0 45,9} 750,6 27,0; 259,7 ,332,3 
New Nethid| 200,00 265,5| 2,277,0| 262,0 87,0 279,0 5,0| 2,495.0 
Batt.Pk.Nat} 200,0 156,8) 1,511,1) 205,1 46,7 , 2s ear 1,248,8 
Aetna Nat_} 300,0 317,7| 2,079,9| 461,3 42,6 63,2 33,6; 2,057,3 
Borough of 

Brooklyn. 
Broadway _| 200,0 513,3) 3,269,3 29,7; 524,2 314,0} 261,1) 3,813,1 
Mfrs.’ Nat.| 252,0 831,9| 5,591,8; 491,8) 161,2 796,4; 140,0) 6,044,1 
Mechanics’ | 1,000,0 815,4| 11,921,4) 389,3) 1,296.5) 1,253,4; 396,6) 15,127,8 
Nassau Nat.| 750,0) 1,010,4; 6,896,0} 301, 603 ,0 1,070,0) cae 7,102,0 
Nat. City..| 300,0 601,8| 3,827,0 97,0} 562,0 543,0| 160,0) 4,789,0 
North Side_| 200,0 139,0) 2,098,5| 130,8| 117.3 323,0; 110,0) 2,526,6 
First Nat._| 300,0 611,0) 3,459,0) 361,0 78,0 331,0 38,0} 3,131,0 
Jersey City. 
First Nat__| 400,0) 1,251,8) 5,227,2} 308,2) 439,4) 2,183,1; 144,0| 6,771,2 
Hud.Co.Nat} 250,0 751,9| 3,091,6) 149,7 52,1 316, 114,6| 2,743,4 
Third Nat__| 200,0 394,5| 2,105,1 41,1} 131,9 395,6 15,2] 2,269,9 

Hoboken. 

First Nat__| 220,0 623,3| 3,138,3) 145,9 27,1 163,5| 184,0} 2,931,7 
Second Nat.| 125,0 245,9| 2,769.6) 106,4 88,5 74,3| 188,9|} 3,013,9 
Tot. Oct. 15| 7,497,0| 12,469,2) 93,945,8/ 6,366,1) 7,730,2| 12,526,1| 3,260,5|/107630,4 
Tot. Oct. 8] 7,497,0| 12,469,2| 94,894,7| 6,317,9| 7,471,6| 15,528,6' 3,365,1|111327,1 
Tot. Oct. 1) 8,497,0) 13,421,6|102358,2| 7,313,8/ 8,481,0 paehtS A, $087 8 117131,3 





Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omit two ciphers (00) in all these figures. 

















Capiial 
Banks. and Loans Specie. | Legals. |Deposits. a! Circu- | Clearings. 
Surplus lation. 
Boston. $ $ $ $ $ $ $ 
Sept.24._| 40,200,0) 204,394,0) 23,541,0, 4,967,0) 247,117,0| 7,947,0| 142,593,5 
Oct. 1..| 40,200,0) 206,192,0) 22,870,0| 5,696,0) 250,395,0) 7,991,0| 139,329,0 
Oct. 8..| 40,200,0) 206,477,0|) 22,184.0| 4,554.0) 250,143,0) 8,024,0| 169,377,5 
OF JS - 40,200,0| 207,466,0| 22,688,0| 4,815,0| 258,236,0) 8,029,0) 165,194,1 
Sept.24__| 55,465,0) 254,583,0 74,903 ,0 305,459,0|16,447,0| 136,223,7 
Oct. 1..| 55,465,0) 255,799,0 72,795,0 305,050,0/16,439,0} 135,503,9 
Oct. 8..| 55,465,0) 257,355,0 70,334,0 304 ,626,0|16,384,0} 160,501,8 
Oct. 15._| 55,465,0) 257,856,0 71,582,0 308 493 ,0/16,356,0} 139,370,6 

















a Including Government deposits and the item ‘‘due to other banks.”” At Boston 
pomp se ng A deposits amounted to $3,051,000 on October 15, against $3,049,000 
on r 8. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Oct. 15; also 
totals since the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 




















For week. 1910. | 1909. 1908. 1907. 
BT ico attuned oc $2,845,856 $2,835,569) $2,432,697, $3,157,450 
General Merchandise._____- 13,892,041! 14,914,177, 8,863,385] 11,631,380 
oe a iat ick $16,737,897| $17,749,346] $11,296,082) $14,788,830 
Since January 1. | ' 
Te ven k piiten dds css $124 672,251 $133,158,604| $96,481,764 $149,386,866 
General Merchandise.._____ 602,142,883 548,040,845] 395,305,412) 538,277,910 
Total 41 weeks__________ $726,815,134 $681,199,449 $491,787,176 $687,664,776 
I 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 15 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 











| 1910. 1909. | 1908. | 1907. 
For the Week.._..-..--_.- | $13,722,554) $11,902,786) $12,979,102) $12,234,685 
Previously reported. --___- | 510,987,554) 466,604,034) 493,129,295) 494,897 872 
Total 41 weeks... ....- '$524,710,108|$478,506,820 $506,108,397 $507,132,557 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 15 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

















iets Exports. Imports. 

Week. (|SinceJan.1.| Week. (|SinceJan.1. 
Ce I, Sk coed ieacunad mene $82,150,000} |. ...... $13,469,736 
Dit chidckwovdsbadGdasdan dt. wawelel .eakuen $9,650| 3,466,700 
aids eh ie dace ee ac wih ac denied eet -* inm baie 314 

MP MG Sabie cerca ndinwke $1,685, 3,290,917 580, 59, 
I et cs. swale So buehewl. 2 ikea’ 1,803 236,183 
SRE ES EN brs See 9,368,766 674| 1,900,757 
Ali other countries. ..............] ....-. 41, 111,711 1,146,581 
PE SN idvicon ndckdenwniae $1,685) 44,856,038) $124,418)/$20,679,604 
RE PET ikccedtinncnccdens 110,000} 77,104,692 193,515} 7,284,914 
ROG OEcietaascidincemiad] = acccan 47 647,925 128,194) 14,518,534 
Great Britain _................-. $472,315 $31,726,101; -.-.-.- $13,344 
DNS Seca be ida ouwcces awe 38,700, 1,837,300) -__.-.-. 1,555 
| ORES RS AR Ese e SG) ccs erage 558, $751 13,125 
Wee SN ii Fd wn chek ce wccneds § actin 68,537 2 69,926 
Ne i aa: Seetauad 5 saute 14,149} 1,336,325 
a tals” Wiese 47,825 15,457; 1,125,723 
All other countries__._.........-- 200 6,505 77,411; 1,181,132 
SE ES < Soc cctueenecsuss $511,215 $34,244,276; $107,794; $3,741,130 
BE Ms. Sucre eee cadanvene 560,800) 36,299,411 122,747| 3,957,167 
WE GS iidci cp ecia dances 785,378, 33,818,424 175,126} 3,075,008 

















Of the above imports for the week in 1910, $320 were 
American gold coin and $_. .- American silver coin. Of 
the exports during the same time, $1,685 were American 
gold coin and $200 were American silver coin. 


Banking and Financial. 
INVESTMENT SECURITIES 


Our elght-page circular No.687 describes several issues of sound 
investment bonds yielding about 4% to 54%. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, - = = NEW YORK 
Branch offices: Chicago, Ill., Boston, Mass., Albany, N. Y. 


WHITE, WELD & CO. 


Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY; 
NEW YORE CHICAGO 


























BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 


International Banking Corporation 
60 Wall St.. New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 
Organized under the Laws of N. Y. State. 60 Wall St., New Yorks 








Accounts Invited. Interest paid on Term Deposits. 








THOMAS H. HUBBARD. President. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Oct. 21 1910. 

The Money Market and Financial Situation.—An import- 
ant event of the week has been an advance of the Bank of 
England’s official discount rate from 4 to5%. This action 
on the part of the Governors of the Bank shows that money 
market conditions, not only at London but at all the principal 
financial centres, are undergoing a change, and that for a 
time at least these conditions will probably be more care- 
fully studied than of late by all who are interested in the 
general financial situation on both sides of the Atlantic. 
The change of rate had no apparent effect upon the security 
markets here and business at the Stock Exchange has con- 
tinued active, while prices have further advanced. The 
local money market has, however, shown no tendency to 
harden, although foreign exchange is higher. 

The Government report on international trade for the 
month of September was very much more satisfactory than 
the reports for previous months. The imports are still un- 
usually large, however, and the balance for the calendar year 
will evidently Le below the average, although an agreement 
reached this week wherein the foreign banking houses con- 
sent to accept the present form of bills of lading until the 
end of the year will doubtless facilitate exports of cotton 
during that period. 

Interest in State politics increases as election day ap- 

roaches, chiefly owing to local issues, and general business 
is little, if any, affected thereby. It would seem, therefore, 
from the foregoing that the activity and strength noted in 
the security markets are due chiefly to the operations of 
traders on the floor of the Exchange or to buying by special 
interests in anticipation of the election, and not to an in- 
creasing public interest. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2% to 344%. To-day’s rates on call were 3@3144%. 
Commercial paper quoted at 544@534% for 60 to 90-day 
endorsements, 54@6% for prime 4 to 6 months’ single 
names and 644% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,813,398 and the percentage 
of reserve to liabilities was 46.49, against 46.94 last week. 

The rate of discount was advanced on Oct. 20 from 4%, 
as fixed Sept. 29, to 5%. The Bank of France shows a 
decrease of 1,609,000 francs gold and an increase of 3,500,000 
francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


























1910. 1909. 1908. 
Averages for Differences Averages for | Averages for 
week Srom week ending | week ending 
Oct. 15. previous week Oct. 16. Oct. 17. 
$ $ $ $ 

OOMPME okt cincccscie 132,350,000} --.......-.- 127,350,000, 126,350,000 
Gis ko vt ccmenne 193,297,900; -......-... 177,371,800) 163,720,100 
Loans and discounts _._/|1,254,065,000|/Dec. 18,132 ,000/ 1,243 ,444 ,000/ 1,338,433 ,300 
Circulation... .......-- ,117,800\Inc. 7,700 51,938,100; 53,309,400 
Net d RES ,227 ,342,800|Dec. 21,885,200! 1,245,824,700 1,416,647 ,900 
U. 8. dep. (incl. above) 1,625,200) Inc 9,300 1,652,100 9,233 ,300 
8 Ts th mam aleres 247 ,865,100/Dec. 4,030,600) 251,318,500) 304,992,500 
Legal tenders_........ 387, Inc 31,300} 70,428,800) 80,640,600 
Reserve held_._.....-. 314,253,000|Dec. 3,999,300} 321,747,300) 385,633,100 
25% of deposits... .-.-. 306,835,700|Dec. 5,471,300) 311,456,175) 354,161,975 
Surplus reserve--_-- 7,417,300\/Inc. 1,472,000 10,291,125; 31,471,125 
Surplus, excl. U. S. dep 7,823,600\Inc. 1,474,325 10,704,150; 33,779,450 








Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, with the returns of separate banks, also the summary issued by the 
State ng Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding. 


Fore Ex .—The settlement of the dispute over 
handling cotton bills of lading and the advance of 1% in the 
Bank of England rate stimulated a very sharp rise in foreign 
exchange rates. After touching 4 8634 to-day, demand 
closed 10 points easier. 

To-day’s (Friday’s) nominal rates for sterling exchange 
4 8314 for 60-day and 4 87 for sight. To-day’s actual rates 
for sterling exchange were 4 8260@4 8280 for 60 days, 
4 8665@4 8675 for cheques and 4 8705@4 8715 for cables. 
Commercial on banks 4 82@4 8244 and documents for pay- 
ment 4 8244@4 83. Cotton for payment 4 82144@4 82% 
and grain for payment 4 8234 @4 83. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 217%,@5 214% less 1-16 for long and 5 1934@5 1834 
less 3-32 for short. Germany bankers’ marks were 94 7-16@ 
94146 for long and 95 1-16@95 less 1-32 for short. Am- 
sterdam bankers’ guilders were 40 18@40 20 for short. 

Exchange at Paris on London, 25fr. 29\4c.; week’s range 
25fr. 29l6c. high and 25fr. 2434c. low. 

Exchange at Berlin on London 20m. 48 4pf.; 
20m. 4834pf. high and 20m. 45%4pf. low. 

The range of foreign exchange for the week follows: 


week’s range 


Sterling Actual— Sizty Days. Cheques. Cables. 
High for the week.__._.__.. 483% 4 8685 487% 
Low for the week..._...___. 4 82% 4 8605 4 8635 


Paris Bankers’ Francs— 
High for the week..__._._.- 
Low for the week_.__..___.__ 

Germany Bankers’ Marks— 


5 21% 5 18% less 1-16 5 18% 
5 21% less 1-32 5 19% less 1-16 5 18% less 3-32 


High for the week__.._.._-- 941% 95% less 1-32 95 3-16 less 1-32 

Low for the week___...__.-_- 94% 95 95 1-16 
Amsterdam Bankers’ Guilders— 

High for the week_-__.....-- 40 06 40 26 40 30 

Low for the week____..__--- 40 18 40 22 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 5c. 








er $1,000 discount. Boston, 10c. per $1,000 discount. 

an Francisco, sight, par; telegraphic, 4c. per $1,000 pre- 
mium. New Orleans, commercial, 75c.@$1 per $1,000 dis- 
count; bank, $1 per $1,000 premium. Savannah, buying, 
3-16c. discount; selling, par. St. Louis, 5c. per $1,000 dis- 
count. Charleston, buying, par; selling, 1-10c. premium. 
St. Paul, 25c. per $1,000 premium. Montreal, 3114@15%e. 
per $1,000 discount. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $5,000 4s reg. at 115144. The following 
are the daily closing quotations; for yearly range see third 
page following. 























Interest | Oct. Oct. Oct.” Oct. Oct. Oct. 

Periods 15 17 18 19 20 21 
Ne EE hctinuiends Gob ts registered, Q—Jan *100%4 *100% |* 10034 |*100%4|* 10034 *10034 
a I i hs on ce ala coupon|Q—Jan |*100%4 *100%4 |* 10034 |*10034|*10034 *100% 
38, 1908-18____._. registered|\Q—Feb |*10134 *10134 |*101 84 ;* 101 34|*1013%4 *101%% 
3s, 1908-18 _....... coupon |Q—Feb |*10134 *101% |*101 34 |*101 34 |*101% *101% 
i SE. usesacons registered Q—Feb |*11434 *11434|*115 116%/|*115 . *115 
So eens coupon|Q—Feb |*115 *115 = (*11534|*115%4)*115% *115% 
2s, 1936. Panama Canal regis,\Q—Feb |*100 34 ,* 10034 |*100 % |* 10034 |*100%% *100%4 
2s, 1938_Panama Canal aes edie *100% *100% |*100% |* 100 4 |*100%4 *100% 

| 





* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $20,000 New York Canal 4s at 10434. 

The market for railway and industrial bonds has continued 
active, the transactions ranging from $2,500,000 to $3,500,- 
000 daily. These were generally well distributed. Third 
Ave. 4s trust certificates have, however, been conspicuous for 
activity and have recovered a large part of the decline noted 
last week. Wabash-Pittsburgh Terminal first trust receipts 
have also been in request at advancing prices. They close 
nearly 2 points higher than last week. General Electric 
conv. deb. 5s are up 15% points on limited transactions. 


Railroad and Miscellaneous Stocks.—The stock market 
has again been active, the total transactions exceeding all 
recent records. Prices continued to advance until Tuesday, 
when sales to secure the profits which had accrued during the 
upward movement since Oct. Ist caused a temporary reac- 
tion. Since Tuesday the market has been irregular, and 
after some logses to-day closing prices are generally from 1 to 
3 points higher than last week. The range covered has been 
wider, running up to 4% points in the case of Smelting & 
Refining and to nearly 4 points in Union Pacific, Reading, 
St. Paul, New York Central, International Harvester and 
Canadian Pacific, the latter making a new high record for 
the year. 

At the same time Missouri Pacific has declined 2 points 
and Baltimore & Ohio, Erie and Great Northern are lower 
than last week. 

For daily volume of business see page 1085. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


























STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Oct. 21. | for 
- | Week: Lowest. Highest Lowest. Highest 

Am Brake Shoe & Fdry_| 1 % Oct 19) 8334 Oct 19/ 8334 Oct) 90% June 
Preferred __.......-- 100,127 Oct 17127 Oct 17/119 July|127 Oct 
Am Telegraph & Cable_- 132) 84 Oct 18) 84 Oct 18) 71 Sept; 88 Oct 
Batopilas Mining_-_-_-_-_-- 4 $2%% Oct 17) $24% Oct 20) $2 Sept) $3% Jan 
Buff Rochester & Pittsb_| 200/104 Oct 15/104 Oct 17| 95 May\106 Jan 
Col Fuel & Iron, pref_-_- 100:107 Oct 19/107 Oct 19/107 Octi116 Jan 
Comstock Tunnel--_--_-- 2ic. Oct. 15) 21lc. Oct. 15) 21e. Oct) 36c. Jan 
Evansville & Terre H__- 61- Oct 18) 6144 Oct 18) 55 Sept) 6144 Oct 
General Chemical, pref. 260/102 Oct 19/102% Oct 19)101% Junel07 Mch 
Keokuk & Des Moines-_-_ 6% Oct 17) 6% Oct 17) 4% July) 9 Jan 
Preferred __..._._.-- 41 Oct 17/42 Oct 17) 38 Sept; 42. Oct 
North Ohio Trac & Lt_.} 180) 39 Oct 17| 39 Oct 17) 35 Feb; 39 Oct 
Ontario Silver Mining --- 300; 2% Oct 21; 3 Oct 21) 2 July, 3% Feb 
Peoria & Eastern... -__- 18 17| 20% Oct 18) 18 Sept, 28 Jan 
Rutland, pref_._-..... 705| 2834 Oct 20) 37% Oct 21) 28 Feb! 37% Oct 
» Roebuck & Co___ 700)170 Oct 15)171% Oct 18|150 Junel71% Oct 
St Jos & Gd Isld, Ist pf. 500; 45 Oct 18 45 Oct 19) 45 ied 55 Jan 





Outside Market.—Trading in mining stocks in the outside 
security market at the outset this week was again active, 
with the strength of the copper group the feature. Later, 
profit-taking checked the upward movement, though the 
undertone continued strong. British Columbia Co er 
moved up from 74 to7% and down to7\%. Butte Coalition 
gained a Le to 204%. Chino Copper was especially promi- 
nent, and after a fractional loss to 197% sold up to 22%, a 
new high record. First National Copper was comparativel 
active and was traded in down from 3 11-16 to 3% and bac 
to 3 11-16. Giroux ranged between 734 and 8%, with the 
close to-day at 7 15-16. Greene Cananea rose from 7% to 
8% and sank to74%. Inspiration Copper eased off from 1054 
to 10, advanced to 10% and dropped to 9%, the close to-day 
being at 934. Miami gained a point to 20% and finished to- 
day at 20. Ray Consolidated rose from 20% to 2234, fell 
to 20% and recovered finally to 2154. La Rose Consoli- 
dated attracted attention, advancing from 4 to 47% and fin- 
ishing to-day at 49-16. Nipissing was also prominent for a 
rise of over a point to 11 9-16, the close to-day being at 
11 5-16. Among miscellaneous securities, American To- 
bacco sold up 9 points to 423, reacted to 416 and sold up to- 
day to 425. A break in Intercontinental Rubber carried the 
price down about 3 points to 2534, but the stock recovered 
to 27 4, the final figure to-day being 27. Standard Oil moved 
up 8 points to 612, with transactions to-day at 610 and 611. 
United Cigar Mfrs. common lost part of its recent advance, 
going down from 67% to 63. In bonds, Western Pacific 
5s were traded in down from 94% to 9414 and back to 94%. 

Outside quotations wi!! be found on page 1085. 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of, STOCKS Range Since January 1. Range for Previous 
“ ne NeW Souk STOCK On basis of 100-share lots Year (1909) 
Saturday Monday Tues Wednesda Thursday Friday ee GE - 
Od 15 Oct 17 Oa 18) | Od 19 . Oct. 20 Oct, 21 Shares. Lowest Highest Lowest Highest 
Railsoads 
*25 35 *25 35 | *25 35 | *25 35 | -....- nn Arbor ....... ----| 25 Feb 26) 36 Mch : 20 Mch/| 25 Mch 
*65 70 *65 70 | *65 70 | #65 70 | ...... PP ss anne wane 48lo Feb 23) 72l2 Mech 81) _... ---- | .... ---- 
1047 106 10412 10512 10312 105%] 10412 10534) 90,400] atch Topeka & Santa Fe| 90%, J’ly 26) 124isJan 3|/ v/1g JAM | 1254s Oct 
101ly 10114 1007s 1007g/#1007g 101 | 101lg 10114; 1,000) Do pref............. 297 «J'ly 1) 10413 Jan 10/) 1004 Jan] 1y63, J’ne 
119 119% 119 121 | 11919 121 | 11934 120%} 7,600)Atiantic Coast Line RR_.| 102! J’ly 26) 138712 Jan 5}} 30712 Jan | 1431p Aug 
10912 11014 108 109 | 1075s 10812] 10814 109 | 10,650 Betmore & Ohio...... 10044 Sev 6) 119!gJan {| 1U3lo Feb | j2214 J’ly 
9034 903 *89 91 | *88 91 | *89 91 BP entinwiid oo 8714 Sep 10} 94 Jan 7} gi Nov} gs Apr 
78\4 7a 78lg 79's 7814 7033, 7834 79%) 64,475|Brooklyn Rapid Transit.| 68!gFeb 7) 82% May-1/{ 67 Jan] 27, J’ne 
196 197 19712 19812] 19753 199 | 19712.199 | 22,865|¢ Xanadian Pacific_...... 176°. Feb 8] 19912 Oct 18]/7165 Mech} igysg Oct 
*65 70 *65 70 | *65 6812] #65 6819) -...-.- Janada Southern... .. 1g J'ly 20} 70 van 4/| 60lgJan) 7014 Nov 
*275 285 277 277 |*275 285. |*273 285 324|Central of New Jersey...| 248 J’ly 26) 312 Jan 7}j 225 Feb) gsi Sep 
838, 843 83 8334) 8234 837i 83 841g) 64,950 Chesapeake & Ohio..... 65 Aug 2} 92 Jan 3 555g Jan gil, Deo 
*30 40 *30 40 | *30 40 | *35 45 Chicago & Alton RR....| 23% J'ly -6| 66%Jan 3|| 57% Feo] 743, Apr 
*.... 65lol*#.... G65le]#.... 65i2|/*.... G65lg/#.... 6512) -..... OE | eae 647g J'ne 27 Apr lj} 70 Nov) 7slo Mch 
25. 267% 25 25%4| 243, 25to| 241g 2519] 6,500)/Chic Gt Wes: trust ctfs..| 19 J "ly 26] 36%gJan {| 3ilp Dec} 473, Dec 
497g 511 50 501g] +50 9} 4912 5012] 5,100) Do pref trust ctfs....] 40 J'ly 16} 64!gJan 10)) 58%, Dec) 643; Deo 
12715 12: 127 127%] 1261 12819] 12734 1295s] 87,170/Chicago M'lw & St Pau!__| 1133, J’ne30} 158%, Jan 3j] 141 Feb] 1651g Sep 
15015 1501 15012 150!) 150 150 | 15014 151%4] 1,225) Do pref.......... dudiah Sep 1724 Jan sl} 158lgMch} 131 Aug 
14934 150 149 15014) 150 150 | 149% 150%) 7,065|Chicago & North Western| 1371, J'ly <6 1gale Jan 3// 173!g Feb] lysip Aug 
* *203 205 }*203 205 |*203 205 |*208 210 | -..... wt ERRORS 203 J'ne27) 225 Jan Of] vog Mcn}|s23) Aug 
*140 150 |#140 150 ]*145 150 |§140 140 |*142 150 60/Chic St P Minn & Omahaj| 140 Apr 2s/ 162t2 Feb 2u/| 148 ADr] 167 Aug 
*150 165 {#150 165 ]*150 165 |*150 165 |*150 165 | -.-... oe RES EM 160 Apr 25/4170, Feb 18}] 16612 38M |giso J'ly 
*219 27g 3loi} «= Sig BH 3 1,800|Chic Un Trac ctfs stmpd| 2!2 May2 53g Jan 4 %lo Dec 7 Jan 
*5 74 714] Zig Tig] *6lg 8 200;_ Do pref ctfis stmpd_... 473 Sep 28] 12yJan 4 73, Dec} 4), Jan 
*7412 77 7734 7734) *74lo 77 77 7712} 2,000}Cleve Cin Chic & St L-..| 70 J'ly 25) 921, Mchisi/ 68 Jan] x31, Dec 
#9911 #99 110 | #99 110 | 991g 9912} 100) Do pref...._._..- ---| 99 Sep 14] 104 Jan 15]] 100 Jan] 495 Mch 
59 3B 59%, 6014) 60 6014] 6014 6014] 5,680)-olorado & Southern....| 46 J'ly 16) 653; Feb%5j/ 51 Uct| gsi, Jan 
*75 77 *76 77: «1 975 77. | 8H OTT | cance Do 1:t preferred......| 70 J'ly <7] 83s Men 4j| 7612/40 | g6 May 
*73 75 RE Oe a SE ee a ae RE Do 2d preferred... .. Aug 1} 81 Jan 6j| 734,480 { g4ip Jan 
170 1701 169 16934] 169 170%) 170 172 4,300] J yelaware & Hudson...| 14914 J’ly 26] 185 Jan 3/] 1673; Feb} 299° May 
575 675 *497lo 575 |*497l2 575 |*4971p 575 100 e‘aware Lack & West.| 490 J’ly 26] 620 Mch21j| 535 Feb| ego Apr 
B4lo 35 34 34lgh 330 «033844 3414 35 8,415|Denver & Rio Grande...| 23\4J’ly .6] 52 Jan 3)j{ 37o3Jan] 54 Apr 
76% 77s 78 78 | *75lg 7712] #76 77%| 700] Do pref.............| 6253J’ly 26] 84 Jan 3{| 79ipJan| go Feb 
55 O55, #54 *53° 60 | *53 60 13] Detroit United_-_---2-- 45 J'iy ii) 66 Jan 27 Jan! 713, Aug 
*1214 14 *1214 14 | ¥121g 1414] *12l4 1414] ......)]Duluth So Shore & Atian; lo J'ly 1) 18%Jan 3){ 144 Nov] 2) Jan 
§261g 261g 25 2534) 25le 2512} 25l4 254 pref...........-- 17. J’ly 26) + 345g3Jan 4|/ 23 Feb) 361. Jan 
303g 31 2914 3014) 2953 3034] 30 31 | 44,170 Kr se tho. eha seedipnanes cists ak 191g J ly 26) 345sJan 5]| 225sMch{ gy J’ne 
5Ole 51 50 49 5012] 50l2 51 3 Do ist pref........ 35 J’ly . 5234 Mch $|] 36lpMch} 56%, Aug 
397, 40 381g 3812] 391g 3912} #37 40 800} Do ag Oe 2614 J’ly 27) 42) Mch Sj] wsipMch| 4g Aug 
131lo 13234 12912 13034] 128 130 | 129 13012] 24,010)Great Northern pref.._.. 118 J’ly <6) 1437s Jan 3}| 1365s Feb] 1577, Aug 
5934 601 587g 60 59 ~=«61 601g 613g] 25,280} Iron Ore properties...| 45 J’ly 6) SOlzJan 4// 65ig Mchi xsi, Aug 
147g 147s *13lg 15 | #14 #15 | *14 15 5|Green Bay & W, debctfB} 11 Augil0] 181g Mch2:}] 1312 Nov] 9) ~ Dec 
ens C6 cl SO - knncd CODD incl tcuncd avana Electric... ..-. 881o Jan 20] 9$7)1_ Apr 14 sy Feb] 493 Dec 
eo. tic. O6%git.... O5%si*.... 956%) ....c+ ef - cescce wu--| 941g Jan 25} 99 Jan 4 x3tg Feb] i199 6Dec 
Tee Aa, Disa CEE sede fasal cias seastan eeue Hocking Vailey.......... 102 May 5] 140 Oct 4/}____.. aS Se sesinaies 
ee aes igen, “Gadel Gaee ted «ein “kel abe Oe ge Fe Feb 7| jvl5gJ nei4s]| gx APC} g4i.J’ne 
135 13534 133 13314} 132 13314) 13212 13314) 2,000) [inois Central........ 124 Jly 26) 147 Jan 5j| 137 Feb] jgzig Aug 
225g 2333 22 «623 2214 223, 228g 231s) 69,000) 4nterboro-Metropolitan .| 141, J'ly 26) 25l2 Jan 11 115s Mch| 957, Dec 
587g 60 573g 5933) 58 59 585g 597s} 68,500 Do pref............ 4llp J’ly 26) 273 Jan 12|| 343, Mch| g35~¢ Deo 
1934 193, 191g 1 195g 1934) 193, 2033} 3,700)fowa Central........... 15 J’nesu) 30 Jan 3|| 263;Nvv) 35° Apr 
86 6 3.63, 3614 3614) 3514 36 | *35 836 3,1 © ptef..........0-- 25 J’ly 26) 6413 Jan 3|]| 4y Sep] g2 Apr 
*75 771 *75 779d *75 80 } *75 7712] .---- CrtS & M trcfs, pref A 80 Feb 1s|| 74% Feb] xy» Sep 
34 «= 34g 3212 33 B32le 32lo| 3333 3373] 4,550 ansas City Southern..| 23 J’ly 2u} 441y3Jan 3]]/ 37 Feb! fy, Aug 
*6612 67 655g 667%] *65l2 6634] 6612 6612 300 Do pref......... --| 53 Aug 2} 71 Jan 4}) 67% Fed] 751, Aug 
171g 197%, 20 2014) *18 20 | *18 20 600) J ake Erie & Wectern...| 15 J’ne3sul 25%;Jan 5j]/ gl, Feb 29lg Aug 
*41 49 4lig 4ilgi #41 49 | #41 49 100 iy eee 39 Oct 1] 62%Jan 3|| 43 Jan]! 647, J’ne 
*67l2 68lof 66 6710} 65l2 G65lp} 64!2 6512] #65 67 | *64 68 1,000) Long Isiand...........- d'ly 1) 70ig Apri4|] 59 Jan] 711, Dec 
147io 148 4 14734 148%| 147 148 | 147 14819] 147 148l2] 147 148%} 8,800|Louisville & Nashville...| 13112 J’ly 26) 1595;Jan S//7121 4aD | jg219 Aug 
143lo 145 |] 144 1447g!*143lo 145 |*143lp 145 | 143 14312}*14212 145 2,070 Manhattan Elevated...| 123 J’me3u} 146 Oct 6|/ 137 Dec} 1531, Jan 
313, 32 1 33 33%) 322 3212] #30 33 3214 3214] §32 32 1,070} ‘YAinneapolis & St Louis} 23 J’ly 26) o83;Jan 4]/ 51 Sep] 65° Jan 
5353 53lg 5419] 5412 54le} *50 60 | #50 60. | *50 60 Do _pref...........-- 40 Sev 21) 80 Feb:4/| »1 Mech] gy Jan 
13234 13234 13214 132%| 132 13319] 13134 1325s) 1317, 1327s] 13112 13234) 4,362)}Minn St P & SS Marie...| 114 J'ly 26} 145 Men 3]/ 13219 Jan | j quip Jan 
#145 150 [*145 150 |*145 150 |*145 150 |*#145 150 /*145 150 |......| Do pref....-.-...... 144 J’ne 6} 155ty Mch “|| 147° Apr] j54!p Aug 
~--- ----' #88 89 | #88 89 1 *88 89 | #88 89 | #8814 89 | -..... Do leased line ctis....| z86ig Sep 20) %23;Jan 4}| sy Jly| y4° Deo 
B5ig 36%] 36 36%] 3512 36l4y 3514 357g, 35 3512] 3534 36 | 11,100) Mo Kansas & Texas..... 27 J'ly 26] iligJan {/| 3512Feb] 5y1, Oct 
6712 6712} 68 68 | *671g 68 | *66 68 68 68 68 68 SG. DO PPG caccctncceas 57 J'ly -6) 745gJan 5]} 71° Feb] 7gi, Oct 
573, 58lel 5714 58. 5 571g) 56 5784) 561g 57 56 65612] 14,000) Missouri Pacific......-. 41 J'lv 26] 735g Mays 65 Feb 7719 Aug 
#135 140 |*135 140 |*135 140 {|*135 140 }*135 140 |*135 140 | -....- ash Chatt & St Louis_| 125 J’ly <6] 139 Jan &{} lv2I.Janm]} 442° Dec 
*70 Tllol 7014 705g) 71 71 | *70lg 72 | *70l2 72 | *70l2 72 500 at Rys of Mex ist pref} o) Feb 3) 71 Oct 8i| 4412Apr] 64 Dee 
33 331g] 331g _ 333g] 333g 33%] 3334 337%] 3334 3334] 3334 337g] 10,300 Do 2d pref.......- “31g J’ly 26] 337g Oct 18/] 21 Dec} 265, May 
'. 115lg 11612] 116 11714) 11612 11 1814 120 | 115g 11912) 1183g 11912/138,290|N Y Central & Hudson-.| 1051, J"ly 6) 128 Meh Qj] Lz0ly Feb] 1473, Aug 
68 68 | *66 68 } 68 68 677g 6812] 661g 68 667g 66%! 1,760|N Y Chic & St Louis....| 5512 May 4| 68'2 Oct 1s|| 4819 Mch| 6y Nov 
#10614 110 |*10614 110 j*10614 110 |*100 110 /|*10614 110 |*10614 110 j -..... i a ee $101 J’ly 8} 1093, Jan <1]]/ 10° Feb] jyy Feb 
*8814 91 | *8814 91 90 90 | *84 93 | *831g 93 | *8814 93 100} Wo 2d pref_........-- $23, Aprzs} 98 Jan 19] 7614, Apr] 95 Nov 
155 155 | 15410155 | 155 155 j*152 153 | 15484 15484) 15434 15434 800|N Y N H & Hartford....}| 149 Apr2s| 162 Mch1i4|/ti54 Nov} 4743, J'ne 
#147 1487] 1483, 149 | 149 149 j*147 14 148lz 14819] 149 149 600}. Subscription receipis g--}2143 J'nelvj,l5l Mch11)} 114715 Dec |,1493, Dec 
43 44 4312 44 43 43lof 43 431g} 43 43384] 437, 4414 900} N Y Ontario & Western./ 38!) Aug 2) 50 Jan 5 421, Feb 5553 J’ne 
997g} 9934 10112} 100 1 100 100l2f 997g 10034; 997g 1001oj 18,525) Norfolk & Western__... 88'2 J'ly 26] 1085s Mch21]} 841g Jan] y02 Dec 
wu-- ~---.| *84le me OGD. GOA wane: ends 89 | *88 90 1 Do adjustment pref...| 88 Feb <z| Y%1l4 Mchi6 85lg Men} g2lo J ly 
11912 12 1201g 12134] 12053 12133] 120 12173" 12014 1215s] 1205g 1217g| 44,436] Northern Pacilic.......- Ill!lg Aug %} 145°gJan 3{/ 1331, Feb| 15ylo Aug 
106 106 {*105 108 {*104 112 |*105 110 |*104 110 |*104 108 1 acific Coast Co....... 100 Oct 13] 1183; Jan 12 76 Mc 116!2 Dee 
*90 110 | *90 110 | *90 110 | #90 110 | .....- | RR ee eS SS. eh ce ign 100 Mch}|;108~° Sep 
#105 115 |*105 115 {*104 ‘115. |*105 115 |*#105 115 | -...-- Do 2d prei........ 105 Febi4] 118 Jan 3jj 88 Mch/ 115 De 
131 1315s] 13112 13 133 | 1315g 13234] 132 1327s} 91,110) Pennsylvania __....--.. 12219 J’ly 26] l3sie Mch Y}} i26!tg Feb] 15114 Sep 
*95 99 98 98 98 98 9Q98lei 1,284|/Pittsb Cin Chic & St L..| 89 J'ly 2¢] 1045gMch2zz]| S86lodan | yy97s Dec 
#103 115 |*105 116 }|*105 115 |}*105 116 |#105 115 | -....- 2. ee 114 Mchlv} 116 Mch 1}] 104° Feb] i16lg Sep 
1497, 15133] 15173 1533] 151% 15419) 154 15633|674,200 R-?¢ Oe ee 135g J'ly 20] 17214 Feb 18}]} 118 Feb] 173% Sep 
*86l2 89 | __.. 89 1 *87 89 | *87 89 | .....- | eee 235 Aug24] Yio Feb 17 89 Mch| 96 Aug 
#96 9919] 99383 9814] §98l2 Q8lo} 29712 9712} 1,1 2G: DE Medudeigaes 87. J'ly <6] 1llUizJan 3}} 90 Feb] 11712 Dec 
325g 3314] 3334 347g] 335g 35 3438, 3534/119,430] Rock Island Company..-} 2273 J'ly 26) 5714Jan 3}| 20% Feb 1 Dec 
66 66 6614 673g] 6612 681g} 68 6912} 9,500; Do pref...-.....-..- 54 J'ly 27] 992i. Apr 9j| 575gFeb| 943, Dec 
61 61 62 6310] *62 65 | *62 65 450 S' L & San Fr, Ist pref..| 58 Augil] 73 Jan 6 65144 Mch| 74 Deo 
4234 4434) 44 4314] 421g 4334) 423, 44 6,370 Do 2d pref.....-... 3412 Aug z}] 6O Jan 5|} 36 Feb] 603%, Sep 
30 0 305 31 3014 307%] 3014 3034] 2,400)St Louis Southwestern..-| 1819 J'ly 26] 34!2Jan 3|) 20lgFeb| 353, Dec 
68 9 6878 2 7134) 71 7173) 6912 713%) 5,000) Do pref............. 5l1lo J’ly -6] 77loJan 3]| 47igdJan} g2 Dec 
11814 1191g] 11873 11912} 118 1197s} 11984 12115}142,000)Southern Pacific Co_.... 10314 J’ly 26)713814 Jan 4}) 1145, Feb] igylg Aug 
27g 344 2634 lg 26731 263%, 2673| 263g 27 | 15,120jSouthern v tr cfs stmpd-| 13 J'ly 26] 3333Jan 3)]| 22 Feb] 34 Aug 
6014 6114] 6114 6119} 601g 62 61 62 8,760} Do pret do 43 J'ly 26] 75 Jan 3 60 Jan 75! Dec 
2912 2934} 291 2984) 29 291g] 20 29 2,800|’fexas & Pacific.......- 22lo J'ly 26] 36% Jan 3} 30 Feb] 40lp Aug 
107g 11 10! 1l ' Soe > ae | ie Ft 6,200] A hird Avenue (N Y) 2. Sie J’ne 1} WieJan 7 121, Dec 4215 Jan 
85g 85g] ¥ 71g 8lgi *7 Dla] *7 9 100] foledo Railways & Light Ble J'ly 6] 1534 Jan 1% 7 May| 153g Jan 
283g 281 2812 2810] 275g 2814 27 2814] 3,325) loledo St L & Western..| 19 J’ly 26] S4%gJan 4 43 Feb 547, Oct 
5934 597s] 5973 6014; 60 60 5 597g| 2,700 ° gre aici eketeecail ween 4234 J’ly 28) 72\4Jan 4}) 643; Feb| 7414 Jan 
#112 11215] 112l2 112 |*110l2 113 |*110 113 700] [win City Rapid Transit} 103 J’ly 26] 11712Jan 3%} 97 Jan] 11614 Dec 
17183 17319] 173g 17414] 17233 175% 175 177 |514,000 == a 15214 J'ly 26] 20434 Jan %{| 17212 Feb} 219 Aug 
{ #92 893 93 94 931g 93lx 93 9314; 1,750 eee 8814 J’ly 26] 10334 Jan 7|| 794 Mech] 118lp Aug 
#293, 32 Bll 31lo} #30 32 | *293, 32 200) Unit Rys Inv’t of San Fr; 23%, J‘ne30} 42\4Jan 3{| 30 Feb| 47 Sep 
Ba ogee | 6014 6019| *59 60%] *59 591 300 D DM ow wccaccccuse 47 J'ne3vu} 72%gJan 5]| 5044 Feb| 77 Sep 
1814 187s] 19 iy 1814 18%] 18l2 187, 400 BDOBB ccanqccacewens 125g J’ly 26) 27% Jan 3% 15 Feb| 2773 Deo 
387g 3912} 39 40l4i 38%, 3973) 39 40 | 29,859 | ere 281g J’ly <6} Gl Jan os 41 eb 613, J’ne 
483g 4834) 485g 49 4814 4812} 4712 4814 .900} West Maryland Ry......| 40 J’ly 26) 543sMch 12}/__........-]......--.. 
:; i, ee | 7134 72ig 721g) §721g 721g} 2,620] Do pref----.---...-.. RR ROTEL IE RE SIM 
* 6 5a Gls) *512 6 Slo 6!0| 3,950|\Vheeling & Lake Erie--| 3 Apr28| lu Jan o|| 6 Jly| 12% Jan 
*12 #13 12 1 14. 144i 14° #17 4,150} Do ist pref.......... 8 J'nes0| 23 Jan 3]] 154 J’ly| 257g Jao 
*6l2 71 7 8 ¥*7 8 8 9 3,500 “+ +. Seeger 4 J’ne30| 13lgJan 3 6lo J‘'y | 15ig Jan 
59 ~=—«60 593g 581 59 59 59 ~=«=«59 2,600’ Wisconsin Centrail__.._. 44 J'ly 26! 60 Oct 15 457, Jan 6%’g Apr 
BANKS AND TRUST COMPANI#HS—BROKERS’ QUOTATIONS. 

Banks bid | Ask Banks Bu | Ask Banks Bid | Ask Banks Bia | Ask Banks Bu | Ask Kanks Bu | Ask 
New York 3hatham ~-| 310 | 320 }/ Filth ..... 300 | 350 |j{rving N Ex] 200 | 210 || Mutual ae 285 | 295 || rod Exch qj 160 | 165 
Aetna _.... 175 | 180 |]Chelsea Ex] 200 | ____/| Kirst 22222 835 | 855 ||Jefferson9..} -...| 185 || Nassau {j...} 240 |  ...||:teserve _._} 100 | 105 
America 4j_. 580 ----|] Chemical ..| 425 | 430 ||14th Stfj...] 150 | 155 ||Liberty....} 625 ..--|} New Neth'd] 210 | 2: seaboard ..} 590 abe 
Amer Exch.} 230 | ____|| Citizens’ Cti] 148 | 153 || Fourth ....]7186 ..--||Limcoln....| 409 | 425 || NewYorkCo| 900 ~---}] Second ....] 400 | 425 
Audubon _.} 100 | 115 {{City...___. 385 | 395 || Gallatin ...] 320 | 340 || Manhattan] 320 | 330 || New York.| 315 | 325 || sherman. | 135 aes 
Battery Pk_| 115 | 125 ||Coal & Iron] 150 | __..|]Gartield _-_| 290 | 300 |]Mark’t&Fullf251 | ....|| N’ht &Day 4] 200 | 215 || tate jj -...] 275 | 290 
Bowery{|---| 375 | -...|/Coloniai {j--) 409 | ---[|Germ-Am jj 140 | 150 || Mech &Met’s| 235 | 245 || 19th Ward-) 250 | 260 |/12th Ward.) _-..| 140 
Bronx oro}; 300 | ___./|Columbia {j.) ....| 415 |jGerm’n Ex{] 485 | 605 || Mercantile .| 150 | 160 || Northern -./f100 | ....{/23d Ward../ 140 | .... 
proox Nat.| 195 | 205 }}Commerce -|t202 | _.._||Germania qj-} 550 | 565 ||Merch Exch) 160 | 170 || Pacificf....) 230 | 240 |}Union Exc.| 165 | .... 
Arg Pk 4] 155 | 160 |jCorn Ex 4j_-/f31l1o ____{]Gotham ___| 150 | .._.|]Merchants’.| 178 | 182 || Park .....- 348 |1350 || Wash H’ts fi 275 | .... 
—_ & Dri 140 | 145 || East River.| 115 4 125 ||Greenwich qj 255 | 265 || Metropolis Jj 390 | 410 || People’s J..| 250 | 75 || West Side qj 65) | .... 
Geatury V--} 170 | 175 |] Fidelity 4_.| 165 | 175 || Hanover_._] 610 | 625 ||Metropol’n{jj 200 | 210 || Phenix _...| 190 | 200 || Yorkville 7.| 500 | -... 
ones iS aes 430 | 450 || Fifth Ave{_j4000 [4250 {]{mp & Trad] 540 | 560 ||Mt Morris{[_| 250 | 260 || Plazaf/..._. 625 oes- 

id aud @ dou 


| ¢Sale at Steck 


r.oS; 00 sales Were wiade on vais day. $%<-rigots. ¢Less thad 1UU saares. jsvate DaudS. @ /X-dividenu adu gas. 0 vew Stock. 


xchange or at auction this week. 


hk First instaliment paid. 


n Sold at private sale at this price. ¢2d paid. y3d 


paid, 


~ a - 





Oot. 22 1910.] 
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Previous 
STOC Range Since January 1 Range for 
D LOWEST SALE PRICES. eed ores 500 & | On dasis of 100-snare los || Year ¢ 1909 
STOCKS—HIGHEST AN me IR On 
——_ a td Week EXCHANGE xe Highest Lowest Highest 
Saturday | 2 Tuesday | Weinesday | Theseday | Friday | Week poe < = 
aturday 1 Oct 19 : | Odt. . i _ 
Oct 15 Oct 17 wets tricds: Miscellascon. s249 Jine-}):70 Jaan iff 190 Jan | 250 Koy 
#250 Sa Somer te dams Express....... ye Jo J’ly 2 15 Jan s 123, Feb 167s Aug 
*251 *250 o--- | *251 <7 = Tots #915 Ti 500 flis-Chatmers .....2 7° Aug : 843; Jan { 3s Feb 57le Nov 
#250 Tous] 10%, Ti | *10%4 1014 1012 Fe #3312 35% 120 Ho pret... 22. 7"! 5512 J'ly 1s} 908) an 65 Feb] vé6ls Rov 
B3le slo] #3312 85% Wioig 71%] 6955 Tig] O9'g T1lq| 701s 7174|156,225 Amer Agricultura Ghen.| 38° J°ly 26 etn Bp ye | 
rien ie ies, He a 433; = parts mt mt *100 2 110° wes _ Do hori eu deseo< o apr 26 “the dan it YUl, Jan | 4yle Aug 
- ---~|*10 out Ssig| 3710 38 | 9.47 American Beet Sugar....} 2 nv 2 od’nelii] s2-Jan| gs 
"UBS. Go| “Bile Wiig) (38° Hiia| arte BHR] 374 Gig) are 3s, | “W470 Do, pret... one Me eed eee Feb] id's Nov 
lo Q4lo; *91lo 94 1 9 4,680) American Can......22.. 2° Sy 3 8lizJan Gl} 7lt> Fe 6 
“Maa Os] Oe Oa] Ole > foul a0 70a, 71 7112] 3,4 Do pret, ----- Foandrs| Sote J'Iy 26 72ig Jan if} dq Reb} 7612 Nov 
70 707%| 701, 71 ba Jase] S3t2 5446] bala baie] 4 8B esc eg ag rely lamer He ga te Mich <]] 107i Feb | 1248 Aug 
‘ 9 7g 55 _ *11412 1151 etener ain ok, y i} GY3, Mch 4 2g 
$1614 i6tg “4? 115%] 11512 11512 yo 1B7% “ie Tle ‘or “0%, 6714 12,700 ‘oe Oll-..- 8 Be > 107 Oct 13 et q63 107M hey 
é 67 6634 6712 S O06 | 206 As aa sdbaebitded’-edde i Express.._. =-}3235) Aug 3} o20 Jan <f]s2 ‘eb| ~ Sep 
--- --- 5 210) American Express_... ‘ ‘ , E gly Fe 1 § 
230 270 |$250 255 |*240 275 |*250 275. ae > or 100} American Hide & Leather 32 gee 7” wi rH 34’ Feb| $1 Aug 
bar + a a ls — oat oats 241g 2414] #231q 24te 1.900) notin Tae sooenewese lbte J'ly 26] 2914 Meh + 1378 hed eae 
23-23%) 23g 24l3] 2k 22%3| 2034 21%] 2019 21 | 21 21%) 4,7 huetean Umea ee lols Jily 27] 173; dan ¢ 23 Jan| 47% J’ne 
4 ios aH 13 “11” 13 1288 A = ia an ine $00 kg ee eee --- se Jy 36 ome on 5 49 Feb 6914 Aug 
*12 4) "3333 327g 33 333g 3414 4 4110 41lp 42 6,700} American Locomotive... Oza Aug 6] 115° Jan 7.) 109'4 Feb| j22 Aug 
-- fit] 41 4139) 40% Alig) 40 Alte o1pat 1061:| 106 ” 106 130} Do pref...-...-.....| 1 4°Oct 1] 8 Febis Sig d’ly | i1lp J’ne 
e104 10014|#104 SOG SIGE e Sse Hee tee tome es *53g 6 700 American Malt Corp... zie J'pe3u] 48 Mch2i|| 3s * Nos 6 Sep 
1 5 +412 5 * 35 2,250 ieethal-cptietietnateder te ry ’ ‘ 2 n 80 
Batt alta) 384 atte] 0% a4%y #374 88. | saris Seid) Bim f3, Hee omelet a De te fm ne Arad BP 72% Feb | 10512 Nov 
*873, 88 | 88 88 7e 77%| 75\4 7714) 7533 775s| 7753 79% 129,005) “ DG. Mk. cnwdaos --] 98'4 J’ly 26) 112%; Jan 3 a Mch|;285 Nov 
Gait 109551 102 * 1osie] 104% 1047] 10312 10484| 10418 10515] 108° 105 °| 2/900 American Suud..22_777~ Titan See 151: tits Boe talk “ab - Monae ey 
10312 1035g} 104 1047s] 104%g 300 8 *240 320 |*240 320 |*240 310 | -...-- Do ret oe -| %5lgdaa 15] 10}1g Sep 20 95, Feb Nov 
$109 lolts!e100. 1012] 101% 101%2|#101 ae Nw > a Ng = 425| Amer Steel Found (aew) - 38 Sly 26} G6 van Iu igs, Nov 13635 Sep 
*100 10112/#100 10112 —_s 47 2 471g 4712) 453, 4773! 4734 4812) 4,425 American Sugar Refining} 111!g Oct 3 1287s Feb Is]} 11 Nov| 131 ADE 
118 1195 119 120 11912 11912] 118 is ise thy Me ns. + TE, BPO. dcnepeiiaetian 112, 7 3 on Feb 28 18 Feb | 1451, Sep . 
wie HE, | 18 Hast] ido" Heel 189 dBotl Hae Hap | 130 aot "T-oo} Amertean Tobae chew .pi| 0.2 1y 20] “tant Meni: || ‘Wot, Feb I tie AUR 
138% 138%) 139. 130% %| 94 94 | 95° 95 | 9514 O5t4| 2: Woolen ==] 251g JY | 2912 Men Is] 2¢ Tus 
4 ° “ 5 9414 94 4 > 1 ,850 American OOlOR wesc . 933 Jan 10734 
“alig 32°| S2iz 33 | 329 S21 9612 96%] #9512 97 | #96 97°] >'s00| Do PaaUoppis Pai Rt Jy 2 fof Jan’ si} 3734 Fe 854% Deo 
#9512 9612} 961g Sail “48. 43a] 428g 43ie| 457 atl aot $e] 1OOerl Soethich ea ree tees oy a 827% Oct 21|] “18% Mch =~ e 
415g 4219) 4234 44ls 2934| 2912 303g] 3014 3212) 331g 347% , Do pret acacecel 49 Augit} 65° Jan Ay Jan | 164i Dec 
293, 30 2914 sOrcl gee $0 6055 6014 631 6212 6412 7 Brooklyn Union Gas..~-| 125 J'ly 26 16415 Jan % 113 Dec tH Dee 
38°39! 140° 140 | 139t2 130%! 139° 139 ‘ler38 * 140 re it 300| Brunswick Term & ty Sex} s Jinexy) 8igJan i} 1773 Dec i or 
#138 139 | 140 140 || 13912 1393, 103g 101] #1012 1119] *10% 1112} 200 fpr mag | 98 Sm st see den 2 27g Jan Z, Nox 
*11 12 *11 11le *10!l2 301 30 §30 30 *30 3014 350 : Bteni na... 25t4 J’ly 26 483, Jan 3 25lo yee 51% Sep 
oe) Se 534| 35 3512) 3434 363g) 351g 3614) 30,555 Bs tf gate 99'4 J'ly 274 10914 Mch £|} 9934 ADT} 11) pd 
3612] 3534 3634 6 304 Do pref........... v4e, n 3i| 29 Feb! 53 
MBB be 0B SSM Sa] ES SME HB) Bale Baek] SEES ay aE Tut Feb | Sut tee 
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Oyo. SBE: Dec IO Pisce 181. D..... 1 Last Sale\126 July’10} -.. | SRT 16 y 19} 135 Apr 4|| 126 Jan| 132 J’ly 
*78 80 79 791s! *78 - 80 7912 7912) 7912 7912) *79 7910 175 4 shippiiiaiag—~100 72 Feb ? 84!; Mayl6 54', Apr| Sills Dec 
#10812 109 |*10812 109 |*108l2 109 [*10812 109 | 10812 10812/*108l2 109 20 EE 107 Aug 6} 112 Jan li}; 101 Feb! 112 Sep 
#13812 13912/*#138lo 13912|*13812 13912'*138l2 13912; Last Sale|137% Oct’10} -.-. Amer Telep & ‘Teleg.....| 13114 J’ly 30| 142g Mch :|} 139 Aug; 145 Nov 
cd epnek wba  cenial sute ascelt wide’ sesnt ae Maes. CE 9.0 cp eee Bee ka oe seas co ckacbcolacs RE ig J ne 1 Jan 
2 ge (a TRE POS PP aes eee Pe ee ee ect ER CEE S| MRE SO FF difeua J ty May 5 van 
*33 *33 35 | #33 «35 | #33 «435 | #330 «635 35 35 25| Booth hertes com....| 31 J’ne 6| s¥3;Jan & lu May) 40 Dec 
*63 64 | *63 64 | #63 64 | *63 64 | #63 64 627g 631s} 820} Do pret_- -----.| 56 J’me cv] 74 Jan 4j|/ 48 J’ne| {dle Dec 
*48 50 *48 50 *48 50 ¥*48 50 Last Sale|47 Aug’l0}  ....|Cal & Chic Canal % D.100| 47 Augti} 55 Feb 7 éllg Jan 68 Apr 
*] lig! ¥1 11g} *1 lig} *1 llg Last Sale|1 Apri10}  ..../Chic Brew’g & Mailt’g._.. i Feb 4 1 Feb <« 1 Apr 1 Apr 
*2 3 *2 3 *2 3 *2 3 Last Sale|3 Sep’10} ....| Do pref...... 5-133 3 Sep 23} 3 Sep 23 2's Apr zls Nov 
42 42 | 41% 42 | 41 41 | 40l2 41 | 40lg 42 | 42 42 5a5|Chic Pueumatic Yool 2 25'2 J'ly 26] 4; Feb 1|| 20 Mch| 42° Deo 
*120 121 /|*120 122 12053 12119} 12112 1211p) 12014 12014 Mg paves 150 Chicaga Telephione-..100 110, Mavi7} is7 Jan 3|| 127 Jan| 140 Sep 
BRR Ee Gy RS I Sygee etn ee Ra t 4 eb’ aan abbbebbddedtaséevcan kent ceaccedvbhues inated de iatalkne kink 
*145l2g _...| 145 146 145lg 146 145 147 146 146 |#145 146 418)Chic Title & Trust__.100| 142 Aug 26) 165 Menit il?) Jan | 152 Oct 
11614 11714) 11612 117 | 116 11619) 117 117 | 115 116lg/*114l2 116 315) ommonw th-Ed'son.100| 108': J'ly 27| i-leJan 1i|| 107 van | 121!2J'ly 

a a a a ea ga ee Last Sale| 13%, Feb’10) -.... Do_ rights 144 Jan .& 2 Jan li gieda’> Laka. Sea 
Cine: ee Geel” need Bese” ewes] wees nade Last Sale\15ig Oct’l0) ....)Corn Prod ite. C5 com_== 13's J'ly 9) 223%;Jan & l7ig Feb| 251g Aug 
Swe cscs eae nod] wine saoct pane snos| S@N BOMNSy AMR 4... Do Go pref....| .vlg Apr i] 82 Feb:s!| 70l4 Mch| &8lp May 

92 9312, Q1lp 92 92 92 913g 92 92 93 9214 Q92l4 526; Diamond Match..... 10U S2lo Sep 30) i2/ .an €|} 117 Jan! 130%, Aug 

591g 5912) 59 6410} 635g G65le| 643g 6512} Glle 63 63 6312] 2,395|LVinois Beick....2... 100; 53 J’ly:.6) 91 Mch2 38 Jan 881, Dec 
SES Sp TES em See Bere ee ST 45 ug’10}  ....|Masonic Tempie........ 431g Mcn v| <6 Jan 7 43 Jan| 47 sep 
*. ROR _ 59 36-459 58 59 581g 59 440|M-: oa Co..100} 40 ~ 2 ae | aS are: a 

9834 100 99 99 Se a 98le 99 *93 99 453 See os J’ne=t! 10%; Apr DI ......... Sgt ae 

en erent Srl. arclet" ar Last Sale|\2ig June’07} —-.-- Milw & Chic MPO abet snwcnd cau lencsoneean est bide ietenos eT ri 

ee ee ie ae pee gy Ne eS Pa ear 20 Nov! 21 J’ne 
slide 113 | 113 113 /*112 as *111 112t9/*#T11 112i9/*111 112 190} National Biscuit....- 100; 101 Aug 3/ 115 Jan 7 ¥77g Jan | 119l, Sep 
#122 123 | 12114 12114) 122 122 |*121 122 |*121 123 |*121 122 on ae Miawockben 100] 198 v'ly 1t| 125 Jan }:|| 11844 Feb| 130 Sep 

127 127 |*126lo 127 |*12612 127 | 12612 127 | 127 127 |*123 127 84} Nationa Carbon.....100 104 Fen 24 137 Oct 10 Jan | 108!2 Dec 
118le 11812/#119 121 |*119 121 (#119 121 |*119 121 (|*119 120 5 ae De ec ecides 112. Feb 10} izt Mcn30 110 Jan | 124 Nov 
109 109 | 10912 10912) 10912 110 | 1091s 10912 108% 30884 10¥ls 1091:| 635| People’s Gas L&Coke. 100 lug J’ly 26) 115%; Jan i|| lu2 Jan| lig’s Aug 
Sebi < Leciiisl ates “ites eth aetheke ikiiineN pies imme % Sale}11-16 Mch’09; ...-. SP DOR tab OR tai igboneGsluas be haben an lo Feb 1 Mch 
1697s 17034) 16913 171 | 170 171!2| 1695g 171 169t2 17034 170 170l2| 3,607|Sears-Rocbuck com..100| 145 Feb j| 17112 Oct 18|} 55 van! 16¥l2 Dec 
*119lp 120° |*11912 120 120 120 120 1191q 1193, 49 Do _ pref....--. 100) 116l2 Aug 8) 1:2 Mech 8]| 101 Jan | 1213 Oct 
103 1031g/ 1031g 10314; 103° 10314) 103 10314 103" 10314 1031g 10312 64.) Swift Paice P 1UL Sep 16) luvgJan 3)} 100!lp Jan | 114'4 Aug 
*173 #174 174 174 174 1747g|*173 175 175 177 \*175l2 180 241| Lhe Quaker Uats Co..100; 155 J'ly .7| 183 Feb ./| 119 Jan/ 162 Dec 
Ska Ghee biek annal bank pdvand Sone iieal 20 Ge SRO E  o-k = eonwccecsess| § J nez.| Y May.6)] ...~---....|.-.....-- 
103 103 |*103 104 |*103 104 103ig SOU .asen vassal 104 10414 80 Do ref_.........100] 101 J’ly lt} 106 Jan 6 98!2 Jan | 105 Dec 

*83, 914 83%, 834 83, 83; Blo = 834 “#8ig 834; *8lp 834; 315) Unit Box £ Bd & P Co.100 5'4 Apr28| 153g3Jan 3 5g Feb 15g Mch 

iat Pie h i eo ne Ce eak eels ence Last Sale|\734 Apr’09} ~.... 2. eee ss ied cst ick de shtiniadinste dots 3385 Mcb Yio Jan 
i oe ee. we ew. Ae Oe Last Sale'l15 June’l0}  ....|Western Stone... _._- 100' 15° J'ne; 2/e Apr 1 '2 Feb! 25 Mch 

Chicago" Bond Record Chicago Banks and Trust Companies 
BONDS O:astand- | Surplus Dividend Record 
CHICAGO STOCK Inter- Price Week’; B'ds Range NAME ing and 
EXCHANGE est Friday Range or Sold Sor Stock Profits In In |Per-; Last Paid 
Week ending Oct. 21 Periot| Oct. 21 Last Salz Year 1910 T T 1908 | 1909 |iod. 0 
Bid Ask| Low High| No.|\\Low High\|Catumet Nationai..... 2 1UU,UU0U 343,541 6 v Vee UJ, 6 
Amer Strawb’d ist 6s.1911|}.- - A] -... —-.- vy 34 Alen’io| 2 Y¥3, 93; i] Chicago City...._._.--. ,00e 224,197; 10 10 J-J |tuly ‘10,5 
Armour & Co 4 4%s.._.1939/) - | {92s Sale L2lg 92I5 903, Y4l- 1) Conti’tal & Comm Nat /|20,000,000) 9,622,319) --.. | --.. |-.--|Oct "10, 2l2 
ee reece BL AOGE TA UL cu. cans! coco ~ camel co-l] coos enos Corn Exchanse Nationa | 3,000,000! 5,437,074 2 12 | Q-J /Oct 10,4 
Cal & td. Chic Ry Co Drexel State.......... 200,00U 227126 6 9 | Q-s/Oct ‘10 Le 

ist M 5s.......... be ie ig RS es _-. «---. || Drovers’ Dep National. 600,000 399,499 9%] 10 | QJ |Oct ‘10 2l, 
Cass AV ro FG (St L) ee 0 Se er eee OO Se Engitewood State...... 200,000 36,385 6 6 Q Oct ‘10, lle 
Chic Board of Trade 4s1927|J - Dj ....  -.--| 100 May*07]...-]) 2.2 Lol. tirst National........ 10,000,000} 10,836,559} 12 123 |Q-M/sep 30° 10,30 
Chicago City Ry 5s_..1927/f - A) 10214 102!2} 10214 10212 1013g 10314 |] First Nat Englewood...| 159,000} 192,377) 10 10 |Q-M|sep 30°10 aig 
Chic Consoi Br & Mit 6s___|J - 3] 2-2 -2--| 108) Apr’0a}]_...]) Lloll Cll Foreman Bros B k’g Co.| 1,000,00u 525,3/z| Priviate Baink | ......... 
Chic Consoi Trac 4s 1939)J - Bb)... ----}] 50) Apr’u9)__...|| 2. ....]} Fort Dearborn Nationa!| 1,590,000) 485,69: > & | Q-s | Jet ‘10, 
Chic Auditorium ist5s1929; - Aj -... -...| 9634 Jan’vi|/_...|| _... J... |] Hibernian B’k’g Ass’n__} 1,500,000} 50,43- S 8 |Qv {Oct ‘10: 3 
!Chic Dock Co ist 4s..1929/A - UO} -... 2222] cee. eee feet] Ce Cole Kaspar State Bank.._-| ‘200,00U| 14),88 10 10 | J-Jd [july “10,5 
‘Ohic Jc RR ist Mg 58.1945) M- S} ..22 2222] (94l2 Dee’0Y!__.-|| _.-. 12. ]} La Salle St National ..| 1,000,000} 251,586) Beg. b] ss. M |y‘1C| V.90, p.1277 
Chic No Shore Elec 6s.1912};4 -O/} -... -.-.| 87 Feb’0s}_.--}) -... TLL Live Stock Exch’ge Nat} 1,250,000 490,626] 1042 10 |Q-M|Sep 30°10 21g 
Chic Pne lool ist 5s.@1921|/J3 - J} 2&6 x8 85lo Sep’10}___- 8414 873;]] Monroe National_._... 300,00. 65,10. 4 4 | Q-rF|Aug. ‘10,1 
Chic Ry 5s......--.- 1927/F - A} 98 Sale} 977g 985s} 19/| 96 10135]| Nat Bank of Republic._} 2,000,000] 1,214,618} 8 8 |QvJ Oct ‘10,2 

Chic Rys 4-5s series “A” |A - QO] -.-. ----| 83 J’ne’lu|..__|| 88 951, ]] Nationai City_....._.- 1,500,00U| 404,524 3 6 | Q-J |sep30 10, lle 

Chic Rys 4-5s series “*B"’ oe | ee 7812 78s| 11 75 86 National Produce_..... 250,000 83,084] .... 3 Oct ‘10, lig 

Chic Rys 4-5s series “C’|F - A} _... 93 yUlo Mch'lu}...-|| 90le 91 North Avenue State_..|  20U,00u 68,755] 24%! 6%] Qv {Oct ‘10, 1% 

Chic Rys coll 6s...1913;t - A} 98lg Sale 0734 Y8lg} 22 L714 101'g |] North Side State Sav’gs 50,000 26,2359 6 Q-J |Oct ‘10, lig 

Chic Rys Fund 6s_.1913/F - A}... ..-.| %7ly Sep’luj_.-.|| y7l4 98 North West State__..-. 200,000 18,498} .... | .... | Q-J |Oc:. ‘10, 1 

Chic Rys Tem Ctfs ist 5s}-..--} ---. -.-.} lWvlg Ap.“1)|_ People’s Stk Yds State- 300,000} = 105,12u]  --- | 2. | Qs |Oct “10, 2 
Chic RI & P RR 4s_.2002)}M- Nj .... -...| 66lg Aug’0s vPrairie Nationa! .....-. 250,000 _ 2... SR Ee eee ae ee 

Collat trust g¢ 5s..-1913|- S| (22 777" 6612 July’0s Prairie State.........- 500,000 80,077 8 6 |Q-Mloct “Io, lip 
Chic Telephone 5s....1923|/J - Db} ..._ 10214) 101!g 10114 Ra'iway Exchange....| 250,00u 243,268} 2 | None |-...-/jan ‘08, 2 
Commonw-Edison 5s.1943|}W- S| 10114 Sale | 1011g Oct’10 pT SS CN 300,000 185,033} .... 144} Q-J |Oct “10, lla 

Chic Edison deb os. 1913/3 + J] ---. ~~~! 10014 Aug’l0|__-_|| 10014 10014 ]] South Chicago Savings.| 200,000 000} 6 6 | QJ /Oct 10,2 

ist ¢ 5s....July 1926)/A - O/ -... -.-.| 10Ulg 10014 100 10Ul2 |] South Side get 200,00U 11,055] Beg. bjus Sep/t.’0¥| Vv. 89, p. 817 
Debenture 5s_...1920] A- S|} -...  __..] 1005 Aug’uy|__--]} 22. Cll State Bank of Chicago-- 1,500,000} .,/42,907) 11 12 {QJ jOct °10,3 

Commonw Elect eet “- 5/t100%g Sale | 1007s 1007 4|| 100 1023,]| Stock Yards Savings. -- 250,00U 186.241 7 8 |Q-M/Sep30°10,2 
Illinois Ri ae tet? RBs Sbeoet. BO DOR USL cin wcue (Union Bank of Chicago 200,000 47,899 6 6 |M-Niviay ‘10, 3 
Kan City Ry & Light Washington Park Nat'l] 100,00. 7,814|See V.| 90, p.| 159}. 

Ss eee 913) 1-N] 951g 96le| 9434 July’ 1g} ___- 943, 943, ]] Wendel. otate. 3U,00U 6,570 6 None |Q-M/Dec31 08, 11g 
Knick’b’ker ice ist 58.1928}A +O] ..." _..<| 9434 Oct’1l|_--_|] 943, 9434 |] Central Trust Co of Lii--| 2,0vv,0vu} 872.807] 7 7 |Q-J |Oct 10,2 
Lake St a aa 5s...1928 O26 ccon Se 77 77 5 75 3b Chicago Sav Bk & Tr_.-| m50U,00U 116,352 1% 6 Q-J | Oct ‘10, lls 

Incom neil SU aces Gann: £0. MAORI ncaw! Wes Chicago Titie & Trust._| £,000,000] .1,543,80 6 6 | QJ |Ject. ‘10, 2 
Metr W Side Hi—— ‘ Gitizens Trust & Savings 59,00) 7,18 4 4 | A-O|Octy, ‘10,3 

i Si deniboadns 1938; - A] 817s Sale| 81%, 817, 2\| 80 84 Colonia’ ‘Trust & Savings 600,000} 454,135) 84+2 | 842 | Q-J jOct ‘10, 2 

Extension g 4s_...1938|J - J|] 7814 79 73 78 2!| 76 80 Cont & Comm Tr & Sav_| 3,000,000) 427,859) -... | -... {----] --..--... 
Morris & Co. 4%__..1939|J - J] ~~ -.--] 9034 Oct’10}____ 88 9314 }] Vrovers’ Lrust &Savings 200,000 115,219 7% 8 |Qvjoct 10 2- 
North West El 1st 48_1911| L- $] 95% Sale 96 24|| 4334 O61, |] Farwell ‘trust Co_.._-- 1,500,000 183,92} .... 3 | Q-J |Oct. “10, lg 
No W G-L & Coke Co 5s 28/Q - 1) eae cine 80° Apraot ou. 9 99 First Trust & Savings..| 2,500,0UU} 3,113,260] _... 1s |Q-M Sep30°10, 4 
Ogden Gas 5s_...... 1945} A-N] 93 9315 93 Oct’10}_._- 92!2 961; |] Guarantee Trust & Sav. 200,000 14,619] (ncorp jorated | 1908/ v.87 p.1138 
Pearsons-Taft 5s... 1915/J -D] 98le ....] 1003g Men’uy|__--}] ---2 Tle Ha Trust & Savings_| 1,250,000] 1,456,828 6 9%} Q-J |Uct ’ 10,3 

PIE pieidibititni letra snspreeiniins M- S|} 95° ..-.] ¥6!2 Mch’l0}_._.|| 96'2 $6le[] [llinois Trust & Savings] 5,000,00U] 8,444,429/16+4 |16+4 | ¢ [Oct ‘10, 4 

4.603 Series E-....-..- mo O68 Uc O25: Mette 47 97 Kenwood Trust & Savgs 200, 00u 53,526 6 6%/} QJ |Oct ‘10, 1% 

4.80s Series F_.......- M-N] 97lg ....| Q98lo Meh’lu}__-- $8lo 98lol| Lake View Trust&Savgs 200,000 45,365 4 5 |} QV /Oct ‘10, leg 
Peo Gas L & C 1st 68.1943) 4 - OO} ___- ____] 1218; May’oy]____|] _..- ___* Merchants’ Loan&'i'r Co| /,000,U0u! 5,840,079] 12 12 Q-y j}Oct ‘10,3 

Refundin g 58....1947/M- $/ 101 10134] 101lg 1011 2|| 100%, 10314 ]] MetropolitanTrust &Sav 750,000 221,455 6 6 Q-J |Sep 30 10, 11g 

Chic Gas L&C Ist 5s1937|J + J/t103 Sale | 103 103 2|| 103° 104lo f] Northern Trust Co__.-.-. 1,500,000} 2,327,738 8 8 |Q-J |Oct ‘10, 2 

Consum Gas Ist 5s_1936)) -b} ..-. -_..| 100%, Sep’10]__..|] 10014 10212 ]] North-Western Tr&Sav 200,000 64,494, 6 6 | Jv |fuly ‘10,3 

Mut’l Fuel Gas 1st5s1947| M- N -.--- 1011s} 1008, 1003, 2||} 10084 10112 ]] Pullman Trust & Saves. 500,000 224,584 8 8 |Q-J |Oct ‘10,2 
South Side Elev 444s.1924|J) - J} 93 93 92 927s 9|| 13, 94 |] Sheridan Tr & + Bank} 20,000 25,432|Beg blus J’ty|i2‘0ly V.89.p.141 
Swift & Co ist ¢g 5s_..1914]§ - J] -... 10014] 10¥Ig Oct’lg|____|| 100 1007, ]] wStandard Tr & Sav_.._- 1,000,00 250,000} Commenced |bus. |Sept 6 1910 
Union Et (Loop) 5s_.1945/A - GO| -.22 -222] 88) Apr’lu|___.|| 88 88 |] Stockmen’s ‘rust % Sa\ 200,000 32,734] 5 5 | Jv |suly 10, 3 
Union Pacific conv 4s_1911|) A- N| ....  .--| 114 Nov’u4|_.--]] ..-. .-- Union Trust Co.-____- 1,200,000] 1,190,52G] 8 {842 |Q-M]Sep30°10,2 
United Box Board col 63°26] _.-_. 57 59 | 70 Apr'l0|_--_|| 70 70” HeWest’n Trust & Savings|21,000,00u| '132'692| 6 6 |QvlOct ‘10, Itz 
Western's mtge 6s_...... J=- J) 57 65 | Gly 61ly 611g 65 || West Side Tr&SavBank| 200,000] 107,552) -... | -... |.._-|Sep 30°10,2 

cetera Stone Co Ss..2008/4 - O} -... -...| 85ie July 0s|_.--{] __.. -... Woodlawn Tr&SavBan.| 200,000 442) 6 Qs 10, 2 

Note.—Accrued interest! must!ve added tolall Chicazo b'ond "prices. 









































* Bid and asked 
3 No price 


om First Trust & Savings Bank. 
o™ V. 91, p. 72, 17. 


@ Due Dec. 31. 
s In addition the equivalent of 


Prices; no sales were made on this day. 
Friday; latest price this week. 
with extra payments Q-F 


b 


4% 
v Prairie Nat. Bank and Wes 


Due June. 


k Also 20% in stock, 
more came from First Trust & Savings Bank. 
tern Trist & Sav. Bank to be merged and capital of latter to be increased to $1, 


T Sept. 1 (close of business) for national banks and Sept. .2 (opening of business) for State 
n Capital and surplus to be increased. 
t July 31 1910. 


institutions, 
q Dividends are paid Q-J. 


v In addition the equivalent of 1% came 


250,000; V. Yl, p. 314. 





Oor. 22 1910.] 
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—— ——S—3 
; Electri Com nies Bia | Ask lndustrial and Miscei Bid | Asi 
Volume of Business at Stock Exchanges — jlondssfris Compasics on. |ateo |tist’ ||conso iubber Mire=-100| ” Ste] “4 
+k Hy Piss Go-108| 128 [126 || Debencure'as 188i" "A-c|) aout] 32 
@ ngs " 9: € a Ss s « 4 
TRANSACTIONS et fHE NEW YORK STOCK EXCHANGE Narragan (Prov) El Co.50|* 85!2| 48 ||? Crucibie Stedl....-.10 13 oF 
AILY, WEEKLY AND YEARLY _-~ NY a9 BL mL ees &Pow Co 190 40 "| 50 e Preferred ______. 100] 79%! 80! 
— gee eet 73 | 78 gaat of Co at Cowl: | *2 | Qhy 
Stocks Ratlroad United Elec of N J...100} 75 |....|,¢ Diamonc Mate Co.100} 92 | 92t, 
Week ending , &c., State U.S Wass g 4s 1949...... a i, i. ae poten at eainp $99 148 150 
As nds Western Power com .10U BS!- e Preferred ....... | 85 
Oct, 21 1910. Shares. | Par value. Bonds. Bonds. Bonds. Pre lowed enh e rips 68 2 Ul wif Gold 4 “8 fd562=24-1 84 88 
ectric Goat........ |e 2 
Saturday .........- 446,435 at ey rg onsieee ---*"-1| relegraph and Telephone Mreterred 777°" 100) 2777] 70 
MOREE cctccaccode 978,090 68'244'800|  2°287/500 194.500) ~..... ¢ Amer Tele & Cabie.100| 84 | 87 ay bang akereaees oy sy | 15 
BY--------n--- 730 oe! Oe'798'700| -2°725'000|  90°000| $6,000) |¢ Central ® So Amer .100| 117 |116I9|| Preterred _-~-~- 777 4] 58 | 65 
Wednesday ......-- 637 ,967 850°000|  2°786'000 65,000 * _.|;Comm’t Un Tel (NY). 25) 105 | ...- eonens Chsiiieal --—100 ..--|100 
Thursday.........-- oo44 1650, 3'569°500 omer htt mp & & Bay State Tel_ 100 65 | <...|| .@ Preferred _...2.- OL | 104 
GSP .csckncocddes 944,20 1480, ee et poe Fra il Ce da a 00} 40 5) Goidiieid Gon Mines See s tk = list 
) ¢ Gol ‘t Stock © elez. 100 1090 |112 { Copper ..... 4 
er ae 4,623,645 $422,039,000! $16,711,000! $486,500! $5,000 Foe gig yn oe Eelee- 50 — il2 “reene-Canaites poet 1m 7% 
c ntic.... -25 .---||@uggenheim Expior’u 10v| 190 | 199 
Sales at Week ending Oct. 21. Jan. 1 to Oct, 21. ePac Telep & Teleg pt.100| .... ¢ Hackensack Water Co 
New York Stock Southern & Atiantic.. 25) 90 /1luU Ref g 4s ‘52 op 12__J-5| 85 88 
Exchange. 1910. 1909. 1910. 1909. Hall Signal Co com..100| .._.| 35 
lavana” Tobaceo Co..10u 4 6 
#Btocks—No. shares... 4,628,645) 4,948,083 140,405,6 172,881,977 sand ist ¢ be oniet _J-)| 93 | 97 Preferred .........100 8 | 12 
Par value......... $422,03.),000 '$467 ,146,125/$12,514,203, 250 $15,832, 116,625 & Y & ER Ferry stk.100| 20 | 28 1st g 52 June 1 ‘22 J-b| 55 | 59 
Bank shares, par..... $12,000 $10,700 $908,600 $154,350) ist 5s 1922....._..M-N| 55 | 65 || decker-Jones-Jewell Mil. 

B ty 5s May ’46.J-D} 97 |..-. ist 6s 1922._... «-W >} 103 [105 
Government bonds... $5,000 $35,000 $338,200 $531,7 Hob F. Ist 53 1946 M-N| 101 |2- 7||der'g-Hall-Mar, oew.100| 35 | 45 
State bonds .......-- 486,500] 614,000] 37,090,450] _ 31,320, 300 NY & NJ 5s 1946... J-J| 95 | 93" ||doboken Land & Imp 100] | =. 
RR. and misc. bonds.| 16,711,000) 17,599,000} 487,978,700] 1,062,447,100/|joth @ 234 Sts rel 100/ 30 | 40 || 6 Se 1010 eatin oo 997%) .... 

iat ist m 53 1 --J-D| 65 | 75 ouston Oi|......... v 6 61 

Total bonds....... $17,202,500! $18,248,000) $525,407,3501 $1,094,299,700||¢ Union Po ae 0 28 | 29 Preferred —~~-~~~~100| ....| 41° 

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ¢ ist 53 19 0..-.--M-N) 95 | 99 *Tngersoll-Hand cota i +0 o- 
EXCHANGES -Term Notes referred _......10.] 100 /105 

Am Cig ser A 4s ‘11_.M S| 9953/100! savercondat't Hubber.100 263g] 265, 

Boston. Phtladelphia. Mch 15'12 M-S} 98 | gSlp//internat’i Bank’g Co.10u] 95 [105 

Week ending Balt &Ohio ..%s191°_J-D| YO | y9!x||intesnat’’ Mer Mar—See >|tk Ex| ist 
Oct. 21 1910. Listed { Untisted Bond Listed | Untisted Bond Bethieh Steel 6s °14..M-N| ¥5le] y6l:||/{nternational Nicke! sat 135 |140 
shares. | shares. sales. shares. | shares. sales, Chic & Alton 5s _.M-S} 9 9Yle Protetred .....<<.<. 10 83 | v2 
turda 6,628} $19,700 oe Cast c és, rye t 1bo! vol, interuntional Saic. Aol 8 % 

geceteessiio |! Savan 8,724 $92,000 8,517 | ’ t une 4 ---- 

aa... wens ton tl Oe 4,525 ,500 22,54 11,384 31,500]; Judson Companies— ist g 5s 1951,..... A-Ul/ 47 52 

¥ ..<c.---2..| 30,248] 28,969 92,000) 31,284 9,605) 25,700}} 6s Oct 15 1911 ..-.A-Q} 973,| 99 || (nternational er..100) 50 | 80 
Wednesday...... ose| 20, 23,411] 77,500! 18,262) 12,271 32,800|| 6s Feb 1 1913..___ F-A| 9734) 99 Preterred ......... 100] 107 |113 
‘Thursday ..........| 33,278] 16,945 ,500| 21,148) 15,548 18,100 inser KT g 63 1911.M-N} 1)i%g|1u2is|| Ist 6s 1948... ___ J-D} lv |112 
Friday.......-.....| 30,055] 20,868) 59,500 32,83 12,917 38,600 ols ms Gs 3. M-S| 98l4) 99 ||internat Smelt & Refg 100] 130 |140 

— , ition * £ Ss 11. ae) 93 90's ares reeves tHKecord. ~ He 200 
eT oe , 133,442| 6,000! 134,587) 68,053] $166,400 C Lines Eq 5s ‘10-22) 04.50) 4.3) MND cn neck es v7 {112 
eainemmomias os w V8 aD Bek loss] h8| 430] Jones & Lagi Sea Col 
oe . > ’ 0-’ 0 s ~ ae «i 4 ie 
Outside Securities St L &SF443'120p.F-A| 97:2| 98 ||:Lackawauna Steel_-.100| 25 | 39% 
here “f South fy ~ 1913. A B8lel voel| c lo ta LF samen 5 list 92” 
Sad Z 2 t! y s 1913..f- 9334|| ¢ Dev us escusel- Yllel 92 
AB Send cries ate now “end interest” ontast whee etarke Tidewater “6s, 1913 guar| 100!2|101 ||Lanston Monot je --100} 8312) stg 
Wabash 4s 101._..M-N| -.--| y7 ||Wawyers Mtge Co_....100| 23712}24219 
Street Rail ways Bid | Ask Street Railways Bid | Ask || west Telep &T ds '12_6-A) 992/100 |) Ven & Wildes-13 Coal, SU) 225 [275 
New York Ciy Pub Serv Corp Westingh’e El&M 62 1914] 10.%5|100!2||/¢ Lori‘lard (P) pref..2100| 135 | 145 
Bleeck St & Fui F stk.100} 15 | 20 Cons Tract Bt N J..100|} 72 | 74 % notes Oct 1917. A-Q} --..|_...||Wadison Sq Garden..10"] 35 | 45 
st mtge 4s 1 --J-J| 52 | 60 ist 5s 1933..... 103 |104 2d us 1919_..2.2. M-v] 85 | 0. 
B’y & 7th Ave stk -..100] 115 {140 New’k PasRy 5s '30 J-J| 106 /106l2 ailroad Manhattan Transit... 20] #114] ll, 
m 5s 19 “35 vs 1100 Rapid Tran St Ry..100) 235 |245 |leChic Gt Wcom tr ctfs\Sec| stoc:| Exc|| Mononganela R Coal.. 50} +87] gly 
Con 5s 1943—See Exc | ist ist 58 1921_.... -O} 103 |... e Pret tr ctfs.. list Prelerred -........ 5U/F 2134) 22 
River Suri ist 5s gu ios4 102 |105 O Hob & Paterson— Chie Peo & St L— (Mortgage Bond Co_..10U/] llu [115 
Crosst’n stk _..100} ....| 90 4s Pe icientnneee M- 7419] 75l Prior lien g4 %s’30. M-S|7 85 '_. ..||Nat bank of Cuba....100) 100 1105 
ist m 6s 1922 ..M-N/7 85 ms 7 as hy & Trac.100} 13u | -.-- Con mtg g 5s 1930__J-J|7-.--| 50 ||Nat’l Surety..._..... 100} 265 [+70 
Cen PEN & ERstk_.100} 15 |sl8, Hud 1953...M-S} 97 | 98l2|| Income 5s, July 1930... 7----| 5 ||¢ Nevada Cons’d Copper 0) #2119] 217 
Chr’t’r & 10th St stk..100} 80 | 90 ~~ Ha hg hy 6 6314 3 102 |.. ..|iChicago Subway-_-___. 100 o| 6 ||Nev-Utah Min & sm. 10] #15,¢] 13, 
Col & ‘7 Ave 5s See Stock} Exc jlist || 58 1928-.....-.. J} luz |.. --||Kan &Col Pac 631038 - F-A| ---.|_. ..|j¢ New Central Coai... 20) 40 | 60 
Dry DEB & B— ext Ss *1633---2-N 93 |..--||Nat Kys of Mexico—See S/t Exc| list ||NY Air brake 6s—See Stk| Exc | ist 
Zot gold 5s 1932...J-D} 95 [100 Pat Ry con 6s '31__J-D} 115 | _---||North’n Securities Stubs_| 100 Li2zig)'N ¥ Biscuit 6s 1911-M-S) 100 | ___. 
p 5s 1914_.._. -Al7 30 | 40 2d 6s opt 1914_-A-0] 99 |101 ||P"sts Bess & L E.____. #30 | 35 ||\¢@ New York Desk... 198 25 | 35 
Ei ou Avenue stock.100} 225 [300 ||So Side El ri shic) —See Ch iist Preferred -.......-. #6212] 7212 v Preferred ....... 10 7) | 83 
p 1914__..F-Al7 95 [100 racuse R T 5s °46._M-S} 101 -|LU2Io//¢ d Securities Co— N Y Mtge & Security. ivo 195 |205 
42d & Gr St F’y stk ..100] 200 (220 rent P & H 5s 1943_J-D| 97 |.... Iu C stk tr ctfs ser A 52} 90 |.._.||N Y ‘ransportation.. 20} *4 5 
42d St M & St N Ave.i100} ....| ....||\United Rys of St L— Seaboard Company— Niles-Bem-Poud com.100; 97 |102 
ist mtge 6s 1910_M-S| -.--}... Com vot tr ctfs....100 814] 834|| 1st preferred_.____ 00| 72lo| 75 ||Nipissing Mines...... 5} *11 | Llig 
2d income 6s 1915_J-J|7 25 |--..|| e Preferred ...-... 100} 40 | 4014!) Com & 2d prei—sSee Bal|t Exc| tist |}Ubio Copper Co.____-- 10} #134) 1134 
ter-Met—See Stk Excblange | sist Gen 4s 1934—See Stock} Exc |\ist ||Seaboard Air _ e Ontario Silver...... 100 244; 3 
x Av & PavF 5s See Stk] Exc |list || UnitRys San Fran See Stk| [Exc |list Coll 5s ext May ‘11_M-S| 997s|100 ||Otis Elevator com....100) 49 | 52 
Metropol St Ry—See Stk} Exc jlist || Wash Ry & El Co....100) 3434) 35!2|| West Pac Ist 5s 33. aees 914g| 9419|| | Preferred ......... 100} 9219] 94 
Ninth Avenue stock..100/ 155 |180 Preferred ......... 100} Sdlz| &87 Pittsburgh Brewing_. by *2310| 24 
od Avenue stock.100} 10 | 16 4s 1951........... ED 83 | 84 jadustrial and Miscel. Preferred ......... O}#__ 2 1s42 
aes oes 10..M-Nj} 9934) .... Adams E > 1947 J-D|; $0 | 91 ||Pittsburgh Coai—sSee stk Exc |itst 
Consol 1948__..F-Al7 50 Gas Securities Ahmeek M ee et 25|*19)3 |200 ||Pope MfgCocom..___. 100} 60 | 6llg 
@Sixth Avenue stock..100) 115 |130 Alliance Realty wilicdbiow 100} 120 |:25 Preferred.......... 100] «+g | gy 
Sou Boulev 5s 1945._.J-3| 6u | 385 New York Am n Book...... 100) 15u [155 ||Pratt & Mb ~ aa pret. bps 100 1:05 
So Fer ist 5s whe ET ‘a 88 | ¥2 ||\Cent Un Gas 5s 1927 “3:3 100 {102 ||American Brass_.___. 100} 1z3 |127 ||Producers Oil.-....... 100) 145 {150 
Third Avenue—See S Exc |tist ||\Con Gas (N Y)—See Stk| Exc |tist || American Chicle com_i100 223 |226 || Realty Assoc (Bkiyn) — 100 sll8 |121 
WP&M A less 7 60 | 80 |ie Mutual Gas... ... 100} 158 |166 Preferred ......... 98 |10L || Royal Bak Powd com. ie 19) |°909 
YkersStRR5s 1946 A-O| 75 | 85 || New Amsterdam Gas— Am Graphophonecomi00} 5 |__..{| Preferred _-.-.-.-. 1v4 {107 
28th & 29th Sts 5s '96 A-O/}7 15 | 30 ist consol 5s 1948..J-J| 100 |102 Preferred ...-.....100) 2) | 25 ||Safety Car Heat & Lt. 100 129 131 
| St ay ag St stk ..100} 190 {215 || NY &ERGas Ist 5s "44 J-J| 102 (104 ||Amer Hardware ___..100|] 117 |120 ||}Semeca Min'ng....... 25] ¢___.] 60 
nion Ry ist 5s 1942_F-A] 100 [i02 Consol 5s 1945.....J-J| 98 |1u0 ||Am Malting 6s 1914__J-D| 100 |1u2 ||Singer Mfg Co -...... 100} 325 |_... 
Westchest ist 5s ‘43 v3 65 | 75 ||N Y & Richmond Gas.100} 40 | 50 ||Amer Press Assoc’n..100| 95 /|105 ||South Iron & S com ~~ 1% 9 | 11 
NY & WestchesterL‘ht’g— an St Found ait S|tk Ex} list Preferred .....<<<- 10 18 | 21 
Srative Deb g 5s 1954 guar.J-5 99 j101l2 TT era ey A-O} 109 |102 ||Standard Corda 67777168 Cages Ig 
Atlan Avenue RR— Nor Un ist 58 1927._.M-N| 98 |100 Deb We SOON, ctinauc F-A| 6) | 71 1st M g 5s ’3 -O} 715 | 20 
n 5s g 1931... A-O]} 101 |103 |\e Standard Gas com_.100| 55 |.._.|| American Surety... 50) 200 |2u6 Adjust M 5s Apr 11931] 74 5 
BB & W E 5s 1933_.A-O| 97 |102 e Preferred ....... 100) 75 |....||American Thread pref 5| *4!2| 51,|)|Standard Coupler com Ho wo-e| 40 
Brooklyn City Stock..10!} 160 |170 ist 5s 1930....... M-Nj 103 [1 Am Tobacco Co com. .100 424 |126 Preferred _........ |. a ae 
Con 5s—Sce Stk Exchange | list Amer Typefders com. 190 38 | 42 ||Standard Milling 6522400 16 | 18 
Bkin Hgts ist 5s 1941 A-O} 97 |i00 Other Cilies PRUERETOS Son ctinens 98 |102 Paw STG -danccasa w tecce 
Bkin Queens Co & Sub— Am Gas & Elec com... 50} *43 | 45 Deb 8 6s 1939__ “=M-N 97 {100 ist 5s 1930_....... MN 83 | 87 
e ist g 5s “41 op *16_J-3| 98 |102 Preferred ......... *40!2) 41 a> V rir oa Paper--100 2 3 ||/Standard Git of N 3700 6U8 {611 
elstcon Ss’4lo0p’16 M-N/ v6 | 99 ||Amer Light & peiac. cmerien 278 |280 || Preferred -......_. 23le] 251g||Swift & Co—See Bost Stk| Exc | list 
Bklyn nae Tran—sSee Stk| Exc jlist Preferred _........ 101 {103 iaea s tes 5s °19 op 09 my S7ls| 89 1st 5s—S-re Chic Stock] [Exe |tist 
Coney Is! & Bklyn..100| 60 |°75 || Bay State Gas__..... 34)|A*IG£&WIndSSL‘nes.100| 10 | _...|| texas Company—See Stk | Exch |list 
ist cons g 4s 1948._J-j| 78 | 83 || Bingh'ton (N Y) Gas Wks Preferred .....-.... 00}; 19 _..|}¢ Texas & Pacific Coal Lp + Wu |105 
Con g 4s 1955... J-J| 75 | 80 ist g 5s 1938...... A-O| 95 /|100 Col tr g 5s 1959___.J-J| 67!2| 6ste|| Title Ins Co of N Y_..100| 130 |137 
Brk by N mg 1939_J-3} 95 |100 || Brooklyn Un Gas—SeeStk| Exc |list ||Barney & Smith Car..100]} -..-| 40 || fonopah Min (Nevada) 1 *8Y4| gly 
Kings C Et 4s—See Stock} Exc |'ist Buttalo | City Gas stk..100 Blo} 5 Preferred ......... 100 0 |100 || frenton Potteries com 100 4 8 
Nassau mien ee a eS eH ist 5s 1947—See Stock] Exc | list ||Beth!’m Steel GorpaSee 8 tk Ex) list Preferred, new..... 100) 45 } 55 
OO: BORE. cccudinad A-O} 103 |105 ||Citles Service Co ..... esd 63 | 63%4||Bliss Company com... 50] 124 |139 ||Trow Directory__...- 100} 20 | 30 
ist y 1931 --See Stock} Exc |tist Preferred.......... 82 | 84 Preferred ......... 118 |122 ||Underwood Typew pf 100} 99 |1001g 
N W'bg & Flat istex4%s/} 87 | 92 ||Con Gas of N J 5s ’36. i 93 | 96 ||/Bond & Mtge Guar_..100] 240 |250 |} Union ce riter com10U} 51 | 53 
Steinway ist 6s 1922..J-J| 103 |lu6 ||}Consumers’ L H & Pow— Borden’s Cond mee 115 |116 1st preferred ...... 100} 104 {108 
okie legis OPO Ee -D} 110 | 2... PRErCOd | Lccwicmes 00 103 |104 2d preferred _..._-. 100] 102 1105 
Other Cities Denver Gas & Ktec...100) 205 |...-.||British Col Cop *7\s| 7i;||Un'ted Bk Note Corp. 50| #4215) 46 
Buffalo Street Ry— _ Gen g 5s 1949 op-M-N; 90 | 93 || Butte Coalition inlag 15 *1934) 20:4 Preferred .......-< 50| #50 | 2 
ist consol 5s 1931..F-A} 102!2/105 Elizabeth Gas Lt Co..100} 300 | -..-||Casein Co of Am com- re 2lo| 3le|| United Cigar Mfrs....100| 62 34 
Deb 6s 1917... A-O} 103 [105 |) Essex & Hudson Gas.100} 136 |139 Preferred ...<i ces 00} 55 | 65 e Preferred .....<. 100} 101 {118 
Columbus (O) St podeec?* ----| 95 ||Gas & El Bergen Wren 77 | 8 ||Casualty Co of “Amer. 100 125 |140 ||United Copper....... 100} 43,| 4% 
a! eee 00} 100 |i03 |le Gr Rap ist 5s '15.F-A} 95 |102 ||Ceilulo‘'d Co... -___ 100} 127 |130 Preferred ....... 2 00} 13 } 20 
Coium Ry con 5s—See Ph a list Hudson Co Gas...... 100} 135 [138 ||Cent Fireworks om. i= caced const] COO? . ck eae 100) 215 | ll. 
Crosst’wn ist 5s °33 J-L| 100 |102!:||/indiana Lighting Co..100| 33 | 35 Preferred .......-. 100} ___.| ....|}U S Envelope Pm... 100 Re hear 
¢Conn Ry & Ltgcom.i00} 73 | 75 48 1958 O0....2cai6 F-A; 64 | 65 ||Central Foundry_._.. | Apes, Bataan Protereen . cases 00] 103 }112 
e Preferred ....... 100| 77 | 7919) [ndianapolis Gas... - a ee eee Preferred ......0<«s< 100) ....|..../|U S Finishing ....... 100 95 1100 
ist & ref 444s—See Stk} xc }j,'st ist @ 5s 1952... _. -O| 79 | 385 Deb 6s 1919 op '01_M-N|; 35 } 40 Preferred ......... OO] 166 jL11 
Grand Rapids ky fret. 100} 8&8 | 91 || Jackson Gas 5s g 37. 42 ? 88 | 92I-/|\Chesebrough Mfg Co..100] 700 j___. 1st g 5s 1919 -..... J-3) luo |105 
e Louisv St 5s 1930. _J-J| 10419] iv5ts||2 Laclede Gas........ 105!2} (05591 | Cit pavocene Co....100} 63 | 68 Con ¢ 581929..._..J-3}| 95 |LOU 
- nn & Bos 1st 5s 24 J-D| 104 | :05te|/] e Preferred ..____. ioe 80 | 102 Pref DTC inck ows 100] 195 |10g ||U S$ Steet Corporation— 
ew Or! Rys & Let. Ago 2314] 2378 Madison Gas 6s 1926_A-O} 103 |108 |/2 Claflin (H B) com_.100!] 10) |106 Col tr s f 5s ’51 opt ‘1!) 114 j115 
e Preferred ....... 55!9] 59 || Newark Gas 6s 1944_.Q-J/ 128 [130 ée ist preferred..... an 90 | v5 Col trs f 5s 51 not o 114 {115 
Gen Mg4'4s $6 2aSae s S ik Ex} ist || Newark Conso! Gas..100| v6 | 98 e 2d preferred __._- 94 | 98 ||\0 S Tit Gu & Indem_. 150 85 |105 
Pub Serv Corp of N J.100) 107 | 109 eCon ¢ 5s 1948.._J-D| 103!2|1041:!|Col & Hock apaal del pt 100 -«--|-.-.||/eUtah Copper Co—See Stl Exc jlist 
Tr ctis 2% to 6%perpet| 100 |101 || No Hudson L H & Pow— ist @ Ge. 4017-05. J-3|7 45 | ool Westchester & Bronx Tit 
North Jersey St Ry.100} 60 |... Eo. 1 Ra TES <<) Ae eee Col tr 6s Oct 1956__J-J|; 45 sae & M GMAT. cies 100] 16). }170 
Ast 4s 1948-....M-N| 75 | 77 || Pacific Gas & E, com- 100 63'2| 65 ||Consol Car Heating...100| 40 } 43 West ’se Air Bralse_50| *3 4219] _ 
nt bie bik Meinl ole Weak i pts Ke— Sete) as | es 
eCon ¢ 53 1949__-M-s| 100 |102 vereneS Seep eee - toy tee see 
St Josenh Gas 5s 1927 J.-4 90 9 1a: 
* Per share. b Basis. ¢ Sells on Stock Exchange, but uot very active. f Flat price. Nominal. s§ Sale price. a Bx-div. py Bxtights. 
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_ @ Belore pay’t of assess ‘ts calied in 1909. 





” Bid and askeu prices. 














a New stock, 




















SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range Since Jan. 1 Range for Previous ¥ eat 
_ ~ Pandas "3 iad OL On AND Nae (1909) 
onday ues Wednesday hursday 
Oct.17. | Oct.18. | Oct. 19. Oct 20 Shares Lowest Highest Lowest Highest 
*105 10512] 105 10533|*10434 105 | 10353 105l2 105 464/Atch Top & Sat Santa Fe. 100 Ollg J*ly 26] 123'g Jan 5|| 98 Jan | 125!g Oct 
1011g 10119] 1007s 1007g|*10012 10112}*1003g 10133 101 Se a rattle 100 oui Aug 2} 10414 Jan 7]|} 100% Jan | 106 J’ne 
224 225 | 225 225 | 225 225 | 225 225 225 741|Boston & Albany----100 J’ne iv] 234 Jan 10}| 226 Jan | 23914 Apr 
128 12814] 12814 12812] 128 1282 lize 127% 128 745| Boston Elevated Olsiz Aug 2] 136% Jan 5]/ 124!g 135 Dec 
215 215 |#215 219 | 215 215 pele ...-| 315] 8o8ton 4 Lowell___. 100 200 J’ly 27] 227 Feb 24|| 22y!2 Dec | 235 Mch 
1385 135 | 184 134 | 133 135 "13a 135 13419} 115/Boston & Maine.____100| 182 Sep 28] 152 Feb 13219 Jan | 153 Nov 
-<-- 290 |*.... 290 [*280 290 Last Sale Oct’10| ....| Boston & Providence.100| 285 Oct 4] 295 Jan 2u|| 295 Sep | sol Jan 
*131g 151g] *13lg 151g] *131g 151g} Last Sale Sept’10}  ....|80$8ton Suburban Ki Cos.| 14 J’nelo| 16 Jan &%|| 11% dau} 22 > 
*70 74 | *70 74 | *70 74 ee 74 a RS a 7 J'ly zl} 76 Apr i gure Jan | 77!t,} 
1014 101g/*¥.... = 10lg/*#_... 1019/*.._. 10le2 1012 50| Boston 2 Wore Elec Cos. Moh. 1Llg Sep 30 19 May| I4le Mech 
1 coc oct OO. uct OOO aann: 41 4 \, Seine 35 Augi9| 48° van s|| 46!2 Dec] 5514 Oct 
a ae ee Te "ea *.. 155 56lg 10| Chic June Ry & USY._ 100 139 Sep 16] 1514 Oct 15|| 143 Jan | 162 J’ne 
*112 118 /*112 118 |*110 114 Sale Oct’10} ..-. r er luy Oct 3] 118 Jan el] 115 Nov] 123 J'ly 
*255 260 | 260 260 |*255 270 |*255 265 | 260 260 25 Connec cut stiver-— = 00 260 Oct 13} 270 Mchle|| 267 Jan | 275 Mch 
128 12814] 128lg 12819/*129 130 | 129 129 | 12914 130 110} Fitchburg, ~--...100] 124'4 Sep 21] 13319 Jan 3|| 128!2 Nov| 136 Feb 
*.... 122 | 120 120 | 120 120 | 120 121lg/*1201g 122 232)Ga Ry & “efeettic lc.-..100] 104 Jan | 12419 Oct 2% 45 Jan | 103 Dec 
ae ae. > Sy RS Ey aes 87 8}. Do Pe -----....100] 85 Apr :s} $0 Oct 14/} 79 Jan] 88l, Sep 
*208 ...-/*208 ....| 210 210 |*208  .-. wane 9| Maine Centrai____-_-100] 202 Fen 0] 210 Oct 1°|| 195 Oct at Jan 
20 2033] 2014 2012} 2014 2033; 2014 20l4 201g] 1,835 me ms ~.-.100} 14ig J’ly 26) 212 Oct 3]; iltgdan| 19 Oct 
841g 85 841p 85 843, 8473} 85 85 8434; 878 Pe Sa 100| 75 J’ly 1] 88 Apr .j] 58i2Jan| 34 Nov 
1541q 1553s] 15419 155 | 15412 15434] 15412 15434] 1541g 15419] 884/N y° NH & Hartford. 100 149 Apr uk] 162% Mch 14|jn153 Nov] 1747, J’ne 
cone) Mpeslidnwe wie saat bake) | CA OI. CEE: nce es 1239l9 Mch1}] 14.14 Aug25]}'146 Feb] 149 Aug 
wace cece] sons one-| --2- ~2--| Last Sale|210 June’l0} ....)Norwich & Wor pret. 100 210 Mayi-| 212 Menir|| 200 Apr] 215 Sep 
*185 186 | 186 186 |*182 189 |*185 189 187 29|/V!d Colony... | 100] 18114 Sep 14] :00 Jan 7]} 190 Dec} 200tg Jan 
*2619 28 | *26 28 28 828 32 32 3744] 340/ Rutland pref___~ 7777 00} 25 May .| #8714 Oct 21}} 26 Apr; 40 June 
#104 -_../*105 -.../*105 -...| Last Sale Aug’l0} 2... spies Electric ee ak 100} 103. Augi8} 116 yan «|| vUly Mech] 117lp Aug 
*101 102 | 102 102 | 102 102 10 102 102 pre auntie ~-.100} 983; Aur 2} 106 Mech .|| ¥7l2 Apr] 107. Aug 
17412 175 | 174 174%] 173 17334) 173%, 175% 1765s} 1,445 onion ~~ “eooeee 15314 J'ly 26] 20419 Jan 5|| 11727, Feb | 2183, Aug 
9314 9314] *9314 9414] *93 4 9384 3 ref_.._.___.100) 84 J’ly 26] 1033g Jan 3/| y3le Mch] 117l44 Aug 
Eee Aen Oh -eenetekee: sramal one iad a: Vermont & Mass..7-_100| 151 Oct 15] 168 Jan 1/|| 165° Jan | 175 Apr 
8514 86l2} 857g 86lo} 86 8614] 853, 861, 851g] 1,124] WV at End SN peetateteteiate &3 Sep 26] 5le Mch & es Jan 98ig Apr 
*102 -..-| 102 102 | 10312 10312} 10314 10314 105 1 ° wk ia hehe: yd J‘ly 6] 109° Feb 10]} 102 Oct} 112° Apr 
‘ ous 
461 4714) 47lq 483,) 48 487) 483, 491 4919} 4,050) Amer Agric hem_.100| 26 J’ly 27| 4912 Oct 20/]/ S3igJan} 501g Aug 
10134 10214] 10134 10214] 10134 10214] 102 102! 10212} 642}. Do con. Re --.100| 834 Mch4i} 105 Sep 26]| v4 Jan] 1Uu5 Jilly 
5lg Sly} lg Sg] SG 5 5 5 5 121 Ane Pneu Service._. 50| 4% Aug 2| 87s Feb it 55s Jan 94g Feb 
14.15 15 1534) #15 «= 1534! #15 1584 16 490 eS. cn oséan OQ} 14 J’ly 15) 24 Febiij}/ 13 Jan]. 229 Nov 
119 120 | 11914 1195s} 118 11914] 1183, 119 119 796 Amer Sugar Refin....100| 111 Oct 8] 1273; Mch 2||/2114 Nov] 136° Apr 
11619 117 | 117 117 | 11612117 | 11612 117 117 S5h. ee Bn ~100] 1115; Oct 3) 124° Mech <|/;117 Now] 131 Apr 
13834 140 | 139 13434) 139 13912} 139 140 14014) 5,934) Amer ai & Teleg..100| 127'4 J'ly 26) 1433g Feb 24|| 12514 Feb | 1451, Sep 
3234 3235; #32 33 | *32 33 Z2le 32le 34 171 Anertene ey oolen... == 100 26 J'ly 7| Slo Mchis!]| 27i2bkeb] 4ulg Aug 
9612 Y6l2| QGlg 9634] 965g 9634) YGle 967s 97 682} Do pref......_. vl J’ly 1] 1041j Mch23|| 93!g Jan | 108 J’ne 
ee ee ee ee ee 10 75| Ati Guit> 3 WwW IsstL. 100 7 Mchis8} llleJan 7 4lo Apr 121. Sép 
1Sig 18l2] #19 ....}) #19 ....| 19 19 ee ee ican 16 MaylC] 28° Jan o|| 154 Apr] Sllp Aug 
*5 6 *5 6 *5 Last Sale|5 July’10| ....| Boston <q ie 4lp J'ly 28 Slo Jan 1) 335 Apr $l, Oct 
*144 150 /*144 150 |*144 150 Last Sale|i43  Sept’l0) -.__|Cumb Teiep & Teleg_100| 1382 J’ly 28) 15212 Mch . || 126 Jan | 147l, Nev 
*8 9 85g Bs] ~*8ln 9 | LL 9 i cad 250|East Boston Land_.__. Zig Ape i4 lldg Jan 3 7 Jan 13/g J’ne 
26512 266 | 265 266 | 265 266 | 266 266 266 167| Edison E'ec Tium___100/#239 Jan 26) 270 Oct 10] 245 yan | 260 Apr 
15434155 | 154 154 | 155 156 | 154 155 5614} 249/General Electric... __ 100| 135 J’ly -6) 16JigJan oj] 1503s Feb] 173. Aug 
8414 843,) 8484 8534) 8512 857%} 851g 8573 86 | 7,084 Magench usesteGasUes 100 76\g4 Fed &| 26 Oct:1]} 5y dan] 83%, Dec 
94 9412} Q4lg Q5lo| 955g 96 955g 955g 96 570 pret Pe Sewnes 89 Maylé}; 97 Menisi| sy Jan] 97 Apr 
*220'4 ...-] 222 222 |*221 224 | 220 220 225 60 erg nthaler Lino_ =~ }00 214144 Jan 4] 222 Oct 18 2022 Men] 2201, Dec 
% 57 53g 584) *58yCO *53, 6 6 211 ee can Telephone... 10 233 Jan 3 634 May1u Jan 34 Oct 
*107 #112 | 111 4111 | 112 112/112 112 112 52|N E Cotton arn... 100 107. Sep 22) 124 Jan 3 os Apr} 125 Oct 
*110 112 | 110 110 | 110 110 |*107 112 112 PS ey | es 100| 99!2 Aug 3/ 115 Jan 1}j} 93 Jan] 118 Oct 
#133 © -.-.| 13412 1341! 13414 13454) 13514 13514! 13553 69|N E Telephone. ____ 100} 122 as 18812 Mch11}| 126!4 Jan | 139 Sep 
*92 9 *93 96 | #93 96 96 96 Gatant 40| Pacific Coast Power..100| ¥4 Aicn:v| luv’ Jan §|| 75 Feb| 108 Oct 
1651p 16534] 164 165 | 165 166 16513 166 166 386|/Pullman Oo... oo 100} 153 J’neSu] 200 Feb1i|| 168 Jan/ lyy Aug 
wn-- ----| *12l2 135g) 13 13 13 75|Reece Button-Hole._. 10} ll4yJdan 15) 14 Oct 4 v3, Jan] 12 Sep 
103%g 1031s} 103 1033] 10314 10312} 103 1033, 1033} 254|/Swift & Co... 100] 109 Jan 24) 1093; Jan lui; 100 Jan | jidls Aug 
31 = 31 | *30lg 31 | *30l2 31 31s 31 30ie} 172 Torrington. ......... 25, 28 Mechsu} s4lgJan 4,| 2Ulo May| 84 Dec 
*-... 2 281g 2812} *28 29 28 28le 29 7 Do geet wee-u---. 25) 27 Jan ls} 31 May 6|| 24144Jan}] 35 Nov 
197 199 | 196 198 | 195 197 | 195 196 19510] 1,046| United Fruit.______. 100} 165'2Jan 15) 2930 Sep :0]| 126!2 Jan] 170 Dec 
5734 58 58 58 58 «+58 58 53 577%| 1,414}Un we Mach Corp... 25 4634 J'ly . 713; Apris|| 254 Mech; 71 Oct 
28. 28 | #28 «629 | #28 «8929 | #28) «29 2810} 151| Do  pref_........ 25} 25'4J’ly 2) 31 Jan 4|| 28lgdJan] 31l, Sep 
757g 775 7614 7753} 76 77 76 7875 3,600;U S Sted Corp=22-==2100 613g J'ly 26) 903; Jan 3% 4134 Feb | 947g Oc 
11912 12012} 1197g 120 | 11914 1191 11912 12013 120144} 298} Do pret -100} 111 J’ly 26) 12552Jan |} 107 Feb| 131 Oct 
*17° #19 | *17° «19 | #17 +19 | #17 19 19 90|\Vest Telep & Teleg_-100} 14 Febi-) iva, Sep 30 6igJan | 1) Dec 
*83 90 1 *85 90 | *85 90 Last Saie}‘ Oct’10} ....| Do Pca ~s=-~-- 100 81 Augl5| 04 Jan .|} 76 Mech; 96 Dec 
a 
814 85s} 83, 9 83, 8%) 8g 9 91s} 5,054|/ Adventure ES 25} 4 J’lylzj 1) Feb } 47, Oct | 10lg May 
1134 121g} 1219 13 12 1234) 12 «(12 121s] 2,895|Algomah Mining ... ....25 4 Sep 21} 143, Sep 15||..-.------|------+--- 
woos ae 451g 4510] 44 46 |#____. 445g 441s. 2179) ANOUK... Wc jt 2 J'ly 13) 53° Feb:.|| 54 Jan] 62 Oct 
7014 713g) 7014 7153} 697g 71lg| 693g 7183 717g} 17,078| Amal amated Co per 100 55, J ly lz} v03sJan 4|] 65 Feb] 9612 Nov 
ae 2714 2733) 2712 27384] 2714 27le coal 1,355/Am Zine Lead & m.. 25) 19!2Jd’ly 26) 4UloJan a}{ 23 Mech] 40lg 
OO EC ciet. a te) gina hwnd - eho wince aca 5)Anaconda .......... 25) 35 J'ly 13) 533; Jan 3/| 38!g Feb| 54 Deo 
1734 185g] 1814 1834! 1784 1814] 1753 183, 1875) 10,242 Aritons Commercial. 25| 1244 May 4} 503;Jan 3|| 30 Feb| 51% Dee 
773 «8 *7 8 *7 8 Zig 8 914} 3,559|Atlantic ..._LL SULTS § J’nesul 1214 Jan 14 8 Jiy|] 18 Jan 
*.50 .60, *.50 .60 50 .50,*.50 60 60 150|Bonanza Dev Co_ 10} 50 Mch vi 70 Mech2s 45 Feb 80 May 
15lg 1534] 1519 1612 157g 161g} 16 16 1634! 5,405 Bos &CorbCop &SiiMg 5] 10 May 4} 2414 Jan 13 17ig J'ly | 24 Deo 
514 534] Bla ! 534} 53,5 3y 534| 2,442|Butte-Balaklava Cop. 10] 5's Oct 4) 1814 Mayzé % Sep| 11!; Dec 
191g 2014) 20 2014 20 20 1934 1934 201g} 1,975|Butte Coalition... - 15) 15%, J’nesu) 28teJan & 213g Fed | 3353 Nov 
60 6134 61 5914 60 5912 60 61 | 1,046|Calumet & Arizona.. 10} 44% J’ly 12) 103 Jan %|| 96!4 May} 119 Jan 
*550 560 | 560 560 | 550 55912] 557 560 557 3s/Calumet & Hecla._.. 25] 500 J’ly 6) 685 Jan || 585 Feb} 695 Aug 
2314 2834; 22 2233) 2184, 2214] 2214 221, 22 835 Centennial SS Ee a2 eee ¥ 13!o Tiy 15} 38 Jan 3 29 Feb 44l2 Sep 
*.06 .08} *.06 .08| *.06 .08 Last Sal Aug’10} ._._}/Coms Mercur Gold_._. 04 J’ly 6} 16 Jan 10 10 Jne| 35 Jan 
6812 6914) 69 71 701g 71 a. = 7212] 2,916|Copper Range Con Co 100 68 Feb17} 85 Jan 3}| 68!2Feb| 863; Nov 
45g 484 4 4 *4 4lo 4 4 41g} 305|Daly-West.........2 Ble Sep 28 9 5s3Mch28 7ig May} 12 Mch 
Tig Slo} 81g. Slo} «= 83g 83g] 83g Blo 4,751|East Butte cop Min... 70 614 J’ly 13] 13% Jan 3 Zig Feb} 1653 Apr 
ON Te ee ee sea pois 150|#im River....._- --- 12] 05 Oct1l/ 2l9 Feb ie 1 Oct 212 Jan 
Alig 1184) 1184 1134) 1114 lle} 113, 11%, 1134} 1,961|franklin 2.2.22. 25 9lg J’nesu} 2219 Mch 13. Feb; ly Aug 
8 814; 8lg Sly] 77g 81g] 77g 8ilg 81g/12,173|Glroux Consolidated. 5 6 J’ly 26) 12isJan 10 738g J’ne| 1214 Nov 
3% 34 34 35 34 435 34 (34 35 | 1,075|Granby Consolidated.100} 20 J’ly 6} 11l4yJan 3|| 90 Feb] 1ivig Dec 
s 8 77g 77g} 734 784) 73g 74 7lo| 3,170|\Greene Cananea____. 20 63g Sep 29) 11% Jan 3 9 Feb} 145g Nov 
27 2834) 28 26934) 281g 29 28 = 28le 281.| 6,165| dancock Jonsolidated 25} 14% J‘ly 1s} 36 Jan 12 8l4 Sep 33 Dec 
Zig 2l4] 28g 233) 2Qig 2ig) 21g 214 2ig} 570|Helvetia Copper_.... 25 2 J’nel: 5’g Jan 4 5lp Dec 7iz Aug 
16-1634) 16 1734) 1614 1634; 16 1633 16i9| 6,423|f{ndiana Mining...... 25] 10 J’ly 18) 443, Mch 4||-..-------]-.------.~- 
23. 23 2234 2314) 23 23 22 221 2215} 1,426\isle Royale Copper... 25} 1312 May </ 28lgJjJan 3]| 22! Apr | 33i4Feb 
65g 634; 65g 63g} «65g G34] Bg G34 63; 657|Kerr Lake....-_. . 5} 26 rat 1} 11 Jan & Jig Apr 933 Aug 
31g 35g) Bln 4 35g 35g] 935g Bg 35g) 460|Keweenaw Copper... 25 3 7 63; Jan 14 2l2 May| e734 Dec 
3634 3834) 3712 3834} 3714 39 | 38 3914 8219|15,709|Lake Copper Co..... 25] 28l2 wy 15] 94!IgJan 22|| 16 Jan] 7414 Dec 
1034 11 10°g 11 act ae i. 20 1,060|La Salle Copper-.... 25) 9 J’ly 23} 19 Jan 14|| 10% J’ly | 191g Dec 
953 10lg} 9%, 10 934 9384) 91g 93g 934] 1,735|Mass Consol......... 25 4l9 Men 5| 1053 Oct 18 414 Mch} 1814 May 
*.40 .50) *.40 50) *.35 .45)*.25 -40) 35 15|Mayflower .._...... 25] .35 Oct 21 lig Jan 13]] 20 Apr 1 Dec 
*.30 .35) .20 30] *.10 .20/*.10 20 '15| 1,815|Mexico Cons M & S.. 10] .lu Oct 21} 5 Jan 7|| 3l2Apr| 96 Nov 
20 2053} 20 2014] 20 0 20 «2014 2014] 2.881|Miami Copper..-..-. 5] 17. J‘ly 18} 29 Jan 4]} 123; Feb] 281s Deo 
*5 Sig} 41g #5 47g 473) 5 5 Slo} 995|Michigan ..-....-... 25 37g J’ly 12 8lp Jan 21 538, Oct | 1314 Mch 
51l4 51l2} 51lg 5llo} 51 lle} 51 51% 400| Mohawk 25| 43 J'ly 2] 75 Jan 22|| 257lgJd‘ly | 70ls Jan 
217g 223g] 2134 221g] 215g 221g] 2ile 22 2214|13,566|Nevada Consolidated. 5| 175sJ’ly 6] 2712Jan 11|| 16l2Feb| 30 Nov 
514 Sly 5 51g 5 5 *434 = -Blg 5 320|New Arcadian Copper 25 31g J’ly 13} 105g Jan 12 3lo Nov 83s Dee 
1034 10% 1012 10l2} 10lg 1034] 105g 1114 113s] 1,215 Nipissing Mines. .... 933Jan 17| 12 Mayzé 97g Oct} 13 Sep 
3314 341g] 323g 3312} 32 3314] 313, 334 3334/23,693|North Butte......-. 15] 18 J’nes0} 60 Jan 3 47 Dec] 854 Jan 
85g 9 Slo 934) 87% 914; 83% 9 914) 4,423|North Lake 65g J’ly 13] 257% Mch 7 4i2 Mch/ 117g Aug 
83g 812) 83g 81g Slo} = 88g 88y &7s| 1,280 Uilbwa Mining 5 Sep 7 123 Jan 14 534 Nov} 1412 Dec 
*.35 .40} *.35 40] .50 .50/*.50 51 50} 900/O0ld Colon ny 25 Aug %} 13,Feb 1|| 40 Je) 90 Deo 
401g 401g] 403g 40lp} 4012 40l2} 40 41 41 846/Old Dominion Co.... 29lg J’nel5| 65 Jan 3|| 47144 Feb; 659 Aug 
131 132 | 132 133°| 132° 132 | 131 131 132 | 934/Usceola - 5} 114 J’ly 27) 166 Jan 3|| 122 Feb) 170 Deo 
*14° «15 14 14 1414 1419] 137g 137 14 161|Parrot Silver & Cop. 10} 12 J’ly 21%,Jan 3|| 19 Dec| 36% J’ne 
76 «676 RR 77° 7? 76 «76 asc hint 86|/Quincy...2.2-. 26 J’ly 5) 92 Mch ¥|j 83 Dec Jan 
2114 2273] 217 22!c| 218 2ile} 21 21% 2173| 7,389] Ray Co 1 Copper... 10] 15% J’ly 1] 243, Mch $j]--..------ es 
*13g 134) ¥15g 134) *15g 184, 15 18; 100 Santa Fe Gold & Cop, 10 138g Sep 29} 2%Jan 3 “jig Nov Jan 
118g 12 1134 1243) 12 12 117g 12lg 1214] 4,680|/Shannon ....._.-.. 10} 8% J'ly 5) 18 Jan 3|| 1812 Feb 77g Jan 
1% 2 18, 17g] «18, 184) 18g 18 _...| 955|South Utah M&S... 5| MMgJ’peso| 384 Jan 19}].-..--...- cduip Oa aedhe 
5134 53 | 52 65214) 5lle Slls| 52l2 §2l2 6234] 1,277|Superior__ 25) 36 J’ly 10] G84 Jan 14]) 34 Jan! 67 Deo 
7, 8 7% «=—7%4) 77g 734-77 77s} 1.140|Superior & Boston XN Min 10 733 J'ly 14) 18 Jan 12// 13g Nov! 18lg May 
1314 1312} 13 . 131g! 13° 13lg] 13 13 1314] 4,090/Superior&Pitts Copp. 10} 9 J'ly 5) 165gJan 10|| 127g Apr| 18i2J 
60 60 60 60 61 61 5934 60 6lle 82)Tamarack .......... 25] 45l2J’ne22}. 78 Jan 6& 62 J'ly 90 
6 6le} 6 61, 6 61g 6 615 61o| 2,432| Trinity. ._.. 25 4% J’ly 18} 11l%Jan 3 914 Dec}| 175g Jan 
4014 4083) 40 4014) 401g 4119] 411g 4134 417g] 8,710 UnitedStatesOoal &OM 25} 33 Mechsl| 41/g Oct a 23 Janj| 38912 Nov 
3912 3934] 398%, 40 | 39%, 40 395g 40 4114} 9,752}U S Smelt Ref & Min. 50} 3312 J’ly 20} 55 Jan 39 Feb| 59 Sep 
48% 4873) 49 649 | 48% 49 | 49° 49 4913 1.935) Do pref......... 50] 45% J’ly 20] 53g Jan 3 44 van| 54 
Siz Sz) dle 4 | 3% 3%] 8% 8% 37%| 8:580|Utah-Apex Mining--. §| 22d ly 22| 5igJan 3{| 4 Oct dan 
241g 25. | 24l2. 2412] 24 24 | 24° 24 24is| 11427|Utah Consolidated... | 1819 y’ne30| 46 Jan 3|| 374 Feb| 49% Nov 
BY Siva) Sig S1tg] 50% 5112} SI BIg -=--| 1,034]Otah Copper Co...-. 10] 239% J'ne30} GUteJan 3] 39% Feb Nov 
— wa oe le ee ee, a 8 | 115|Victoria 2.2.1.2 2b| = aie Sly 22) 5% Jan 14 Oct} 6 Dec 
san* son 92 10 10%) 10 10 1034) 2,855] Winona ............ 25] 5 J’ly 13] 15 Jan 14 rm Apr| «134 Dee 
; 32, 181, 131! 130 130 | 180 130 ain 83] Wolverine .......... 25] 102 vy re 150 Jan 3]] 139 Mch| 158 Aug 
Lig Mz ig iy! lg 18 184 18% 13,1 785|Wyandot ______- -_. 25) Ty J"ly 26° 331 Jan 14 2 Oct 4 Jaa 





é Ass’t paid. > Ex-stock div. A Ex rights. a Ex-div.andrights. _ 
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BUR DS 238 3 BUN DS ~d ; es} 
Boson stock ExcH'GE|EE] Ane, | Range or z3| xange || BOSTON STOCK EXCH’GE | 3 wanes oP HY ‘inee 
WEEK ENDING OcT 21 zs Oct 21 Last Sale | vd i WEEK ENDING OCT 21 s~ Last sale =" January 1 
| Bta A High, “s low High’ | Low _ High “Wo Low High 
Am Agricul Chem ist 5s..1928' A-O 102% Sale 102% 10219 7,100 '4 10 | Tihnois Steel deben 58....1913) A-0 100 Oct ’16. soeel ¥9%101 
Am ‘Jeiep & Tei coli & 48.1929) J-4| 91%eSale | 90% 914184) 89 93% || 1a Falls &Sioux Ulst7s..10917/A-O of117 Ape*UB:. 20... 2.00 esnnee 
Convertible 48. .......... 1936)M-8) 104% 105 4/104 104 ‘y| 27 9% 106 Kan C Clin & Spr 1st 5a...1925'A.O {3g Mar’to'....'| YB’ v7 
Am Writ Paver lstsf6sg 1919/3 .J| ...... .-.... 87% Sep ’10)....) 67% 87% | KanC Pts &% Gull ext ds. -1911) J-D .--| 99% Feb’10'...." 99% 90% 
Am Zinc L& S deb 6s....1915'M-N 112 114 |112 Oct’10!....// 97 112 || Kan C Ft Scott & M 6s... --1928'M-N 116 116 | 38113 118 
Ariz Com Cop Ist conv 68 1920'J-D, 94 Sule | 904% 04 |123; 89 94 || KanCM & B gen 4s....... 1034.M-S 93 Octh'i9....) $29 BBY 
Aten lop &8 Fegeng gttt A-O} Y9'9 GUY! BV% YO's) 2) HB 101% Assented income 5s..... 1934'M.S8 Yi Sep 10 .... | OL v2 
Adjustment g 46....J y 1995) Nov v1 93 92 2 5) 88% ¥44))/ Kan C& M Ry & Br lst 581929/A-0 102 'g Sep *10 see! luz 103 
1] J’ iy 1995) -N} 91 v3 92 Sep 10 ---| 92% 4% |} Maine Cent cons lst 7s8...1912;A-O ae OVO a idtiveaes ctcc = 
50-year couv 4s........ BP EOD ‘cddéute ecctse 2 J’ ly '10)....1102% LOZy Cons lat 48 .............. 1912/A-O LOLs Sep 705'. 00. eee cennee 
10-year Conv 5s8........ ERESLIE! Scuken cons «(11749 Fev’10)....1117% 11741] Maro Hough & Ont ist 6s. pe A-O oc) eS a Se 
Atl Gult & W 18s Lines5s.’5¥}u-s| 68 Sale | 6 684 17) 63 73 || Mase Gas 448 ............. 29) 5-3 98% 99%! 47) 97 YUS, 
Boston Eiect L consot 60.1996 DEMS Geaans cease 210 FORO) coche ccces scccce Mich Teleplst 58.......... i9 17/3. J 97 a 97 ws 
Boston db Lowell 48....... YEG] T-3| ..cc.e one wool 80 PERE OE) scdlaccces aencee Minne Gen Klec con g 58 1929) J-J 102% Any’U4! reset Saeki sian 
Boston @ ee Dh arin 4\J-J3| 2.2... seeces 104 '9 OCE US). 2.6]. ..00 5 ceceee New Eng Cot Yarn 5s....1929)F-A ina Oct’ -/ 1000's 105 
Boston Terminal 1st 3'98.1947/F-A| ...........- 112 Jan °03}....1]...... .s0-- “~— Eng Teleph 5s....... 1915, A-O Be og) TN, Re - 
Bur a& Mo Riv cons Gs ...-1918)J-J) so.0.+ -0.00- 103 Feb’10)....//103 "103" |] 68...-..---ececsenenecnnee 1916|A-O 1004s dep "08 scsdnuonek aadans 
Batte & Boston ist 68....1917| A- pauane aveuns 10U J’ne’U1)....!)..... o dtbees Mew Engiand cons g 5s...1945 3-3) 2.2... Lc eel wees éniddelesadiachece anqei . 
Butte Klec & Pow Ist ¢58.1951) 5 -D) ....2. seenee|snwnee penne nes) apdliouhedh: Seamed boston Term list 4s..... 193Y/A-O} 2.2... oo sihoapiiis izewaene Sch Wish a A - 
Cedar Rap & Mo R 1st 7s. 1916'M-N secees soceee 113% May’10)....)113114 || New River (The) conv 58.1034) J-d) ...... ...+.. 76 Oct '10....') 75 79 
Cent Vermt lst g 4s..May1¥2U0;Q-F) ...... ...... y 85 88 [IN YNH&H con deb S4yslV5b)J-J) 22... 222... v9 Sep’10:. = 96% 102 
CB & 4 lowa Div }st 5s. ies MENT . cgenbe- cecnes MICS OOO OF leccsllnccsse. concss Conv deb 6s (cts) ...... 1948/J-J| 134 186° |134% Sep ’10. -.||182 135 
fowa Div ist 48.......-.. 919 \A- Wl Mccece seeded 98% J’ne’10}....|/| ¥8% %84}]) Old Colouy gold 4s ........ MOOR MEL scccds wadeos RODS AE i nbdiicntcas-cavee e 
Debenture 58............ 1pi3! Srl sciwen cimdion 101% Mar’10}....//101 » 101% |} Oreg By dé Nav con § 48..1946) J-D) ...... ......| 98% Sep 09) ..../| 2... .---.- 
Denver Exten 48........ 1922/F-A| 99 100 | 99% Oct ’10...../| 994s luv Oreg Sh Line 1st g 68..... 1922) F-A] ...... ....../113% Aug’l0'....'/113% 116% 
Nebraska Exter 43 ..... LVZT|M-N| ....22 -2000 v9 Mar’10!..../) YY V9%]) Pere Marquette deb g 68..1912'J-d) ...... ...... 99 Mar’10!. oe 981g 
Bd W at 48........... RMI  ccceceskoeny ee oe een Repub Valley lst sf 6s...1919)J-J| 102% ...... te fe Sep ’10'.... 1034 103% 
(llipois Div 3 498......... TUGGIS <9). ~ «snow: coscss 877% Sep °10/..../| 56% 844]} Rutiand lat con gen 448.1941) J-d) 2.2... 22.22../ 207 8g Now 5) eee fee e 
Caice vc Ky d& Ste Yas 68.1915) 0-3} lUL‘Sale UL ivl's) 12 Ase ait Rutiand-Canasdian lst 461949) J-J} 2.2... o sseces han: wean Us = ciaious nlemes 
Coli trust retundipg g 4sl194U0/A-O) ...... ...... 90% Oct ’19).... Savannah Kiec lst cons 58.1952) J-J| ..... 6 sinew 78149 Apr’1)}.... 4 73% “789 
Ch Bul & St P Dub D s.. 1920) J - WE) conced's0esss 115% Jan’10}.... 113% 138 Seattle Klec lst g 5s...... SEOUL  ciccew cttuse 103% Sep’10 ....'103 104% 
Ch M & 8t P Wis V tiv Gel9¥zuid-J| ...... ...... 126 POR UBL. sestecccce clases Shannon-Ariz lst g 6s....19i9)/M-N) ...... scdinek vd v7 | 19; 88 110 
Chic @ No Micn 1st ga 58.i9S1/M-N! ...... 2.2... YY May’10j....!/] 99 100%}/'Verre Maute Klec As BO cc EL cunave sndose ae a 4 RS ae 
Chic & W Mich gen 58....1921/J-D) 101% ...... LU2 1u2 ljluv 104 Torrip m lat g 5s....... 191%\M-S/ ...... ecceee|LU0%, Mar’10!.... || L00% 100% 
Concord & Moni cons 4s. oor J-D) ...... 22200.) YL Deo’O7}..../]....0. -occee}] UnION Pac RR yop yrs WaT T-d) 2. cc. cecee [101% Oct 710)....'| YD%q 101g 
Conn & Pass K lst g 48...1 SIA-O| ccccce coe ads [Lae 6 ORM "DET. ccclinecéoe sssees 20-year Conv 48...,...... REBTIE *O1 sinsed watson 104% i04% 3O-1ua% 1LU9% 
Cudahy Pack(‘rhe)1st ¢5s 1944 ra. Gcvvee cusves LU0% Aug’OY9) 2.2]. -cn. es nee Unitea Fruit gens i 448.1923'J-J| 97%Sale | 9 974| 111) V5%y 97% 
Curreut Miver ist 53...... rw Serene a eteeae 99 <Avr’10}..../) 09 92 U &S Coal & Oil lst sf 6s..19383|M-N) 160 165 (153 Oct’10)....5145 166 
Det Gr kap & W ist 4s... 946A Oe. Seeman 89 Mar’l10)....'| 89 vu U8 Steei Corp 10-60 yr 58.1963 MME. conden onawes 10445 Uct '10.....'101 4s 105% 
Dominion Coal let sf Ss. "1940|M- a 98 YS'y;) V6'yJ’ne’tv!....'| 96%, Ys% |] West End Street My 48....1915'/F-A} ...... ebunee UB% J’ ly "gl... 97 YB 
Fitonburg 49 ........------ TPRBI-B) . cove ocveces [LOS CASE OPlacectloccccs cecvee BEER 8 nc coneecodieceee 1914'M-8]} 22.2.2 202. 2-[101% J7e708| ooo... weweee 
ciidihnihansnigshTesbs 1927|/M-S cebeed coubeht: Oe Cae ee scitl beans Satnes Gola deventure 48.......1916-M-N) ...... ......| Y8'a Apr'lo’....'| 98a Y's 
Front Bik & Mo V ist Us. 1889. BPO cecces canted 133. Mar’o9}....!!..... 6 aati GOM 48. ..cscccccccsccccse WASIY WE) ‘vacnes cosucs V84% 98%) 21) 07 wy 
Unstampeu lst bs....... US's) A- 5 eT aN ROO. ABE WO le vectlecapas ovieset Western Teleph & Tel 58.1932/J-J| Y74 Sale | ¥54 Y7% 49) B44 YY 
Gt Norc & Y cull tr 48 i921 J-J| VY6% Sale | 96 96%| 29) 94% 7 46') Wisconsin Cent lst gon 481049) J-J| ...... 2.2... ¥4% Jan’ lol...) | U4% U4dg 
Registered 48............ 19zilQ-J} 95% ......] VE% bey) Il] 944 969; | | 








Notre—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 








= No price Friday; latest bid and asked. 


b Fiat orice, 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 




















































































Share Prices—Not Per Centum Prices | Sales| ACTIVE STOCKS Range Since Range jor Previous 
site jee Psat Jan dl Year (1909) 
Saturday ae Tuesday ——— ——e Friday or Bon fy nactive — 
Oct 15 | “oct | Oct 18 | | Oct 21 hed Stocks see below) | Lowest | sgnest || Lowest | Highest 
| 
cticiad skekenl neceks Nance Se oe 614g 61 rm easnee 4 *62 «64 e1¢'cen, Gas aL ay & & Bow. 100 46 Mar21 62 Oct18) 30 Mar) 48 Deo 
acee> genntl. scene gin a ge -| cccece eevee | #90 YZ | 20000 BD EOE cntagocsese 80 Maril| 90 J’ilyi4| 76 Mar) 39 May 
126% iz6% 126% AZZ. 1Sncenne 127%! 136% 126% esees o-wemeie *126 127 312 Northern Centrai ...... 50 115 Jan 3/132 Fev23)|100 Jan/12i4 Deo 
'@Ly ....../ 20 20%) 264 20% 2u ; 21 Si% *204g 21 oye Seaboara (DOW), .-0----109 185 J’ly 29) 27% Jan 3)| 11% Feb 23% Veo 
e37 ty 40 40 41 41 42 424 42%! 42% 44 42 43 7 3) Do 2a pref........100; 40 Oct 17) 47 Jan &| 22% Feb) 48 Deo 
a: Ea © dunked aboneereaaees (OO 1 wands cpnnte Sones 15 | *14% 15 et United 98 dé Klectric.. 50) 12% May 3 154 J’lyid|| v% Feb) 144 Dec 
| hiladeiphia 
~. on 22% 25 25% 23 26% 27 ccheee capban 25 25 223 asetiiaae Cement...... 50! 174Sep19; 28 Jan 3)| 26 Dec} 43 Jan 
cqpeen ae 4B cccoss 43 43 | #43 43%) #43 434) 43 43 43 Awerican Rauways.... 50 41% J’ y zi] 50 Jan 6) 44%J’ly| 48 Deo 
4 44%! 44 44%) 435% 44%) 44 444) 44 44%) 4445 46 $e bria Steel .......... 50) 40%J’ly 26] 5349 Jan 10/] 32% Keb} 4¥% Leo 
fill 12 *1i% 12 *11% 12 *115, 12 11% 11%) 115% 114 43/| Electric Co of America 10) 1i4J’ly 29) 129 Jan 14! eee i2gJ’ly 
BO 60%) 5SU% SL 60% 5U%) 49% 5U%4) 49 49%) 4¥ 404, ret) Elec Storage Battery..100) 42 J’ne30} 644 Marl 1) 43 Jan} 634J’ly 
81 BLY) BLY 33 32 32%! Bl% 382 31% 32 32 334| 7,820)Gen Asphalt tr ctis ....100) 19% J’ly 20) 343g Jan 29) 1d‘gJan| 33% Dec 
917 %7's| 7748 75%) 77% 73's) *73) Tes) 73 73 73's Sv | 4,7u¥ Do pret tr ctfa....100} 64 J’1y 26) &44 4an1U)| 63 Jan} $4149 Deo 
#83 ...... e) lOy) "9 UY) 5% 10 *By% 10 *B%q 8%) ...... Keystone ‘eiephone... 50) 7 J’ is vant Yigdan] 16 Apr 
24% 24%) 24% 2h%j 24'p 2d4%) 24g 24%) 23% 24 24% 24%) 1,313) Lake Superior Corp....10U) 154,J’ne30| 284 Jan 3] 14% Jan| 33% May 
93% 35%! YS Ya v4 vd ers) vd 95 bd Garg Y5y YUS Le C & Navtrctis. 6) 86 J’ ey 123 Jan 7/| 96 Jan/l25' Dec 
Si% 82%| 82% 83s) 82% 827% 844, 854) B34 85%’) 85's 85 4/61,803/Lehigh Valley.......... 50) 624Jd’ly e7/12L% Marl 3} 67 Febijll3 sep 
654 65%) 65% 66%) 66 16 664% 1e 665% UK! «66 667,6) 3,041 Pennsylvania 8. ..... 50/6146 J’1y 24) 69%, Mar 634, Feb| 755, Sep 
46 46 | "45% 46%) *45% 46%) 46 6 45% 46 45% 46 333) Philadelp’aCo(Pitisb). 50) 42 J’ne3u] 634Jan 8]| 4049 reb! 51% Deo 
16% 16%) 15% 15%) 16% 15%) 165 15%) 155% 15%) 15% 15%) 2,979) Philadelphia slectric}. a8 $13% feo 3) 16% Muris]| 114 Keb] 14+ Dec 
19 ly iv 1y%| iv ivs;) 18 19's! 18 184g° 1848 18%/:0,512)Phiia Rapia Transit... 5 i5d Apr2s) 2s'gJan 3'| 24% Jan] 364 Apr 
75 75%) 76 76%) 765.6766 76 76%! 751%4g 77% 77's 783,6/16,335) Reading .......... deans bo 654 J’ly 26) 86 Feblsl| 594 Feb] 86% Sep 
*3 8% 3% 8% tt d% 84u 8% S% 8h! S8ie 54%) 565:/Tono Mining ...... 1} GyJan2-| 9ligMayi3)) 56% Jar 7516 Mar 
43% 4333) 43% 44 43 430} 424% 43 42% 42 ig! 42a 43 3,304] Umon Lraction ........ 50 4i%eaily 26) 52%; san || 60%g Janu] 58% May 
$34 53%! B31g BEY) &3 b3% 83 83 5 83 83 383%] 2,453) United Gas lmpt...... - 5U vl 20) 95 1g Jan 10 345g May| 954 Deo 
PINLADELPHIA | Bid | Ask I PHILADELPHIA | Bid | Ask PHILADELPHIA jj; Bid caam ' BALTINORE | Bid | Ask 
inactive Stecks I Bona Ph & Keaa 2d 58 °33.A-U Charl C& A 2a 78'1U A-U) .22...|....00 
Amai Asbestos eat badeonloneans = Prices are Malt “and Con M 7s 1911..... J-bD Wit 101% City & Sub lsids..’22J-D, 105 (1U6 
Preterred ........... 100) 222.2]. .220e| } interest.” Ex imp M 4s g’47.A- 2 se ee = Sub( Was)ist ds’ 43, lvl {102 
Ametican Milling..... BERLE EARS | Alt &LV Elec 448’33.F-A! 92 |eeeee- Termunai 5s g 1941. RUBS scacok oal & i Ky ist 58’Zu¥r -A! YY LUO 
er Pipe Mfg......100) ....../...... | Am Gas & Klec6s’07.F-A' 831) 84 | PW & B col tr 48’21. 3 i0u | PRES: Gol éGrnv ist6s.1916J-3) 105 (107 
eli ‘Leiephone (Pa). 100 Sbnemdl scene || Am bys conv ds 1911.J-D) ...... ‘accuse Portiand Ry ist 58 1LY3U.) ......'...... Consol Gas 58..198dJ-D) 1074 108 
jam bria Ra ccacescesMh sccce: 45 Ati City let 5s g’19.M-N) ...... ae Roch Ry& Lconds’64J-J| 7%!...... Ctfis indebt a bose I J-J; 95 {100 
Ceutral Coal & Coke. iov Kpoctiheonsn’ | Berg& EBrw lst 6s’21J-J/ ...... Cees Spanish-Am Ir 6s ’27 J-J| 101 he 102 Cous GE & P44s8’35.J-J, 3's) s4 
Donsoi Trac of N J...1 eeee--|-eeee. || Bethie Steel 6s 1998.Q-F) 114 |...... ‘Trac Ind gen 5s8°19.J-J| ......'...... Fair& UiTrist5s’38.A-0 97 | 979 
Easton Con Kiectric 0b. éenes Iv eans -|| Choc@ Me lstbs1y40J-J) ......'...... Un Rys Tr ctfs 48°49) &J| 74 j..-.... Gad Ala lst con d8'40d-J| 104 [1Ua4g 
Nt Wayne &W V..... BEL . cnaccidcsutes Ch OK &G gen 58'1l¥ J-J} ......'108 United Rys Inv etn | GaCar& N istisg’2zyJ-J} 1044'105 
Germantown Pass.....50) ......|....- .|| Col St Ry let con 58 1932) ......!...... 8fos 1¥2b.......... M-N/} 81 | 81's|| Georgia P lst 6s...’22J-J} 112 [115 
(ndianapolis St....... BE Sonedals ----. ||Con Tracot N J let 58.’33) v3 |...... U Trac Pit gen 58°97 J-J| ......'.----- Gaso & Fla 1st 5s 19453 -J| 106%/107% 
Indiana Union ‘i'r....100} .....-|...... E& A 1st M 53 1920 M-N| 106%). ....|| Welsbach sf581930.J-D| 88 %| 89%,'](@-B-S Brew 3-48 1N51M-8| 42 | 43 
mseurance Coof N A..10) 19%| 20 || Elec & Peo Tr stk trctis| 86%! 87 || Wiks-BGdé&Kconds’55J-J| ...... tebe 2d income 581951 M-N}| 6 7 
mterSm Pow & Chem.50} ....../...... Eq Li Gas-L lst g 58 1928) 1054!...... BALTIMUKE Knoxv ‘Trac lst 5s’2Z3A-O; 102/103 
Keystone ‘l'elephone ..50 S| 3%|| ludianapolis Ry 48.1933) ......)... ane lnactive Stocks Lakek Ki lst guds’42M-S; 1LUY%' 110% 
referred ............ OD tinasss Interstate 48 1943 ..F-A) 60 |......|| Ala Cons Uoal& lron.100} ......| 30 || MaconRy&Ltistés’b3J-J}; Yd | 96 
Keystone WatchCase.100} ......|...... Lehigh Nav 4498 '14.Q-J| ......|...--. AS Lae OO} ......| 57 || Memphis st ist 5s’45J-J} Yo's) 9d'g 
all vto...50) 4 5 RRs 4s g..... 1914.Q-F) ....-- -+eee- || Atlanta & Chariotte..1uvu} ......'.... ..|| MetSt( Wash)lst5s’25 8 A! 115. |..... ‘ 
Preferred Vv t C....... 60; 15 | 15‘|) Gen M 4498 g.1924.Q-F) ......|.... --|} Atlan Coast L (Conn) 100 234 (243 || Mt Ver Cot Duck lst ds.) 75%) 74 
Lit Brothers........... LU] ccccee| scocee - V C lst ds g’33.. LUD 4h. ncuce]] CUMEOR OG. cooks cc it Ss eee NptN@&OUP1st5s’'33M-N; 9U | Jd 
Little Schuyikill....... ee, FER Leh V ext 4s 1st1948.J-D| ....../......!| Cons Cot Duck iistp-$0 4%| 6 || Nor&PorTr istis’s6J-D) 82%) 83% 
Minehili & Schuy! H..60}) 61 | 61%/)/ 2478 191U....,.....M-S) ....../.-.--. Preferred ............ 18 | 21 || Nortoik st ist 58’44..J-J| lvd |..... . 
N Haven iron & Steei.5) ....../.--...|| Conseil 6s 1923..... tS | ee ee Goccee © sou & #in--“i00 80 |...-..|| North Cont 4'gs 1025 A-Q} 1U5 |...... 
Northern Centrai...... yt Beers 127 Annuity 68......... J-D) 146'9]...... 1st = sekine becuse. Wi ‘alesccce Series A 58 1YZt....d-J| LLU |...... 
North Pennsyivania..50} ......|.....- Gen cous 4s 20U3_M-N| Yi) 97% We ROR: eisai ienan on SO OB Lecco Series B 63 1926....J5-J} .-----!]. ones 
Pennsyi RE receipts....} ......|. ----. || Leh V ‘I'ran con 48’35J3-D| ......}.-..... G@-B-S Brewing.......100 1 2 || Pitt Un Trac 53 1997.J-J| 102 [104 
Pennsyivania Sait..... BOL asses 10y49'| Istseries Bd5s i935.M-S} ....../1u, Bounds Poto Val lst 5s 1941..J-J} 105 |...... 
ae eteel..1U0U) ......|.--.-- New Von as 081948 J-D) ..... Kuceee Prices are ali “ and Sav Fla & West 58’34A-O} ..----| cones 
Preterrea .........--10U} ..-... Llu || Newark Pass con 581930) ......|...... interest.” Seab & Roan 5s 1926.J-J| 1u@ |...... 
Phila Co Saye 414) 42 || NY Ph& Nolst4s’3yJ-J| ......| vd Anacostia & Pot 5s....... 100%/101 ||South Bound lst 5s..A-O} 1U0 }...... 
Phil German & Norris.50} ......|....-. Income 48 1939...M-N) ....../...... Ati Coast L(Ct)cttsisJ-D} ......|/......|| UHI L&P 1lst4‘28’29 M-N} 89 | ¥L 
Phila Traction......... seicee $2 9|| NoOhioTrac conds’1¥.J-J} ....../..... i Ctts of indebt 48....d-J} ......|....../| Un Ry & Kl lst4s’4¥ M-S| 85%) 854 
Railways General..... cccveclevcces || FOUN Come 66 1LU19 .. Var) cccccclecccce 6-20 yr 48 1925......J-J| ...... “ceeeei] Income 481949.....d-D| 62%) 63 
Busquen Iron & Steei..5) ...... ------|| Penn & Md Steel cop 6s.! ......}......|| BaltC Pass lst5s’11M-N| 99%{|1004.| Funding 6s 1¥36...J-D 34%) 85 
Tidewater Steel.......lu} ......|-...- -|| Pa & NY Can ds ’3Y9.A-O0} ......|......|] Balt Fundg 58.1916 M-N/} 104 |105 || Va Mid 2d ser 6s’11.M-S) 1UU%4)...... 
8 ae  T SCESRSS RS Fa ES aa A-O} ....2.|--000-|] . Exchange3 ‘9s 1930J-J| 92 | 93 3d series 6s 1916..M-S} 1U3 |...... 
Union Tr of ind..... o ROO - cases .eaees || Pepu Steel 1st 58’'17 M.N} ......|...-..|| Baltd& P lst6smi’l11 A-O| 100%)......|| 4th ser 3-4-56819Z1.M-S} 103 |...006 
United NJ RR &C..100) 240 |......|| Peopie’s Tr tr certs 4s 43) ......; 934s!|| BS P&C ist4ys’S5uF-A| v2 i 6th series 58 1926.M-S}] 104 |...... 
Unit Trac Pitts pret..50} ...... eseees || P CO late col tr 53’49 M-S} 102 4/102% || Balt Traclst5s..°20M-N| 103 |109 || Va (State) 3s new ’'S2.J-J] 34's) 864 
Warwick [ron & Steel.10} 10%} 11%/|| Con&coitr6s1951M-N| 4%) 5 No Balt Div 581942 J-D| 10¥%|1104a|  Funddebt2-381991.JJ| 84's) 86's 
Welsbach Co..........100} 35 | 37 || Phil Kiec gold trust ctfs.) 10i4/luLy Cnags Ky conds1932 M-N} ....../....../| West N C con 6s 1014 J-J ond .oe> 
est Jersey & Seash.50) 63 | 54 ‘Trust certifs 45.........| 76's) 76%|| Bxtd imp 58.1932 M-S) ......|..... WesvaceP lst6y’llJJj| 100 4s|100% 
estmoreiand Coai.... ececcclecenee ||P do K gem M 5 g'2U0.A-0| 108 |...... Chas City ity lst5s’23J-J| ......|.. ...|| Wil & Weld 58..1935.J-J' 110 Ail 
iikes Gas & Hiec..1 Seeocee|cocces Gen 48 £19 --A&O 100%)...... Chas Ry G & £l6s "99 M-S 95 









































* Bid and asked; no sales on this day. 


{j Ex-rights. $15 paid. t $124 paid 


#$134 paid. 2$35 paid. @ Receipts 5325 paid. ¢$30 paid. @$42'4 paid, 
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auvestinent and Railroad intelligence. 





ean be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


We add a suppleinentary 











































































































cludes the Mexican I nternational from July 1910, — 





u Includes the Texas Texas Central in 191 d. 


period The returns of the electric railways are brought together separately on a subsequen! page. 
Lates: Cross Earnings. July 1 to Latest Date. ) Latest Gross Earnings. July 1 to Latest Date, 
ROADS Week or | Current | Previous| Current | Previous | ROADS, Week or |) Curren | Previous| Curren! | Previous 
Month, Year. Year. Year. Year, Month, Year. Year. Year. Year. 
$ $ $ $ $ $ $ $ 
Ala NO & Tex Pac NY NH & Harft_|August ___/5,539,943/5,127,834|10,809,576)10,197,988 
N O & Nor East_|September 285,935) 286,110 863,621 789,966 ||}e N Y C & Hud Riv|August __~ 9,126,107|8,359 ,672|17,454,586/16,314,867 
Ala & Vicksburg _|September 151,873} 137,961 436,233 390,237 Lake Shore & M S/August ___|4,670,234|4,278,627| 8,700,126] 8,216,976 
Vicks Shrev & P_|September 126,558} 125,364 384,413 ee 1 n Lake E & West/August ___| 548,433] 497,435 974,811 888,112 
Ala Tenn & North_|August —-- 8,590 6,466 15,478 11,261 Chie Ind & South|August ___] 263,335} 268,811 509,841 537,040 
Atch Topeka & S Fe|August ___/9,069,359/8,959,839)17,090,898/16, aes: 111 Michigan Central./August ___|2,769,358|2,428,089) 5,281,240] 4,694,750 
Atlanta Birm & Atl/ist wk Oct 48,869 53,615 702,012 8,842 Cleve CC & St L_|August ___/2,821,754/2,620,032 5,197,835 4,917,737 
Atiantic Coast Line!August _-__|2,069,750/1,794,563] 4,217,814 3,657°605 Peoria & Eastern|August ___| 342,662] 291,254 611,279 531,048 
g Baltimore & Ohio/September |8,417,835/7,933,851/24,515,627/ 22,677,892 Cincinnati North_/August ___| 136,229} 118,838 237,981 207,169 
Bb & OUn ter Kz | August ..-. 185,54 96,85¢ 271,58% 190,506 Pitts & Lake Erie/August ___ 1,604,261/1,469,846| 3,132,837] 2,919,325 
Bantor & Aroostoo! | August ...{ 229,22 226,092 443,38 445,135 Rutiand _____.. August ___ 33,418} 300,624 626,752 581,131 
Bellefonte Central -__|September 8,364 5,801 22,278 14,375 N ¥ Chic & St L_/August ___| 958,360] 876,323] 1,847,330] 1,710,130 
Boston & Maine___|August ___/4,202,366/3,952,534| 7,953.59(| 7,674,901 Toledo & Ohio C_|August ___| 505,840} 410,483 68,815 751,298 
Bridgeton & Saco R/August _-- 6,048 5,068 11,272 10,9 Tot all lines above|August ___| 24079992 21920034|45,543.433|42,269,583 
Buff Roch & Pittsb./2d wk Oct} 220,106) 186,547) 2,972, '823 2,829,001 || N Y Susq & West__|August ___| 309,716} 241,233 604,520 5,742 
Buffalo & Susq__..|June ___-- 200,947| 204,578| 2,2121437| 2.298.977 || Norfolk uthern__/August ___| 233,198] 207,430 464,125 423,898 
Canadian Northern.{2d wk Oct} 341,800} 300,600 4,265,700 3,326,200 || Norfolk & Western_|August ___/3,155,833/2,893,006| 6,070,198] 5,474,307 
Canadian Pacific.__|2d wk Oct/2,334,000|2,138,000|31,816,546|27,028,015 || Northern Central__|August ___|1,126,836|1,048,836| 2,098,651| 2,024,151 
Central of Georgia_|2d wk Oct 63,900 70,900| 3,618,344| 3.357.383 || Northern Pacific.__|August ___|6,257,749/6,910,977|12,505,035/|13,608,955 
Central of New Jer_|August ---|2,493,099/2,297,931) 4,810,607) 4,493,941 || Pacific Coast Co___|August __.| 768,781} 822,785] 1,584,385] 1,557,369 
Central Vermont_..|August __.| 349,487 41,790 623,816 668,774 || Pennsylvania Co___|August ___|5,337,536/4,698 063 10,115,090} 9,104,480 
Chattanooga South -_}| ith wkSem 2,446 2,086 23,086 20,307 { d@ Penn—E of P & E/August ___/14478 399 13544 999 27,756 ,564/ 26,460,764 
Ches & Ohio Lines_|2d wk Oct} 617,088] 621,493) 9,751,962] 8,989,461 a@ West of P & E_|August ___| Inc.1,06/3,400 Inc.1,68/6,800 
Chicago & Alton___|2d wk Oci| 326,062} 318,240) 4,574,924) 4,184,013 |] Pere Marquette____ August -__}1,451,642]1,352,633}| 2,824,152/| 2,568,029 
Chic Burl & Quincy|August _--_|8,366,838/7,900,803/15,454 ,409/14,726,611 || Phila Balt & Wash_/August ___|1,800,327/1,510,927| 3,514,205] 3,028,805 
pChic Great West__j1lst wk Oct 69,428 49,612) 3,449,342) 3,108,906 |j Pitts Cin Ch & St L. August ___|3,132,017/2,772,598/] 5,807,57u| 5,211,986 
Chic Ind & Louisv_jist wk Oct} 117,839) 114,082) 1,823,139 1,658,573 Raleigh «Southport September 12,538 0,86¢ 6,816 34,270 
Chic Ind & Southerr|—See New | York Cen|tral. 4 Reading Company|— 
Chic Mil & St Paul_|August ___/5,998,307|5,559,001/11,339,843/10,769,459 Phila & Reading_|August _._/3,689,908/3,510,464| 7,058,673| 6,602,862 
Ch Mil & Pug Sd_/August _._/1,170,652) 698,683) 2,312,724) _..___.. Coal & Iron Co_-|August ___|1,900,105)1,780,164| 3,399,769] 3,377,259 
Chic & North West_|August ___|6,662,990/6,604,756)13,067,212)12,501,026 Total both cos___/August ___|5,590,013/5,290,628/10,458,442| 9,980,122 
Chic St P M & Om_|August .__|1,435,815}1,220,019) 2,704,770| 2,343,995 } Rich Fred & Potom August _._| 180,484] 152,906 ,937 337 ,633 
Cin Ham & Dayton|August ___| 902,307) 820,450) 1,706,745) 1,575,499 || Rio Grande Junc__|July ____- 89,736 85,520 89,736 ’ 
Cley Cin Chic & St L/—See New | York Cen|tral. Rio Grande South._j2d wk Oct 11,62¢ 5,40 186,90 129,734 
Colorado Midland_-.|July _-_-- 157,346; 200,071 157.346 200,071 || Rock Island Lines__|August ___/6,099,280/5,977,132/11 410,219 11,393,734 
Colorado & Seuth..}2d wk Oci| 353,055] 345,702) 4,970,806| 4,746,080 || St Jos & Grand Isl_|August __. 65,591) 154,407 06,81 296,495 
Copper Range-___-- a. nose 70,733 77,920 70,733 7,920 || St Louis & SanFran|August ___|3,641,549/3,607, 765 6,985,212) 6,862,670 
QCorawel oo c4.5... August ._- 15,927 15,11% 34,255 27,990 Chic & East Ill__|August ___|1,123,749 970,080 2,033,743} 1,823,210 
Cornwall & Leban_-.j|August _-- 35,965 36,470 72,848 75,581 J Evansv & Ter H/August __.} 272,192} 233,582 497,236 424,836 
- Cuba Railroad... August _._| 206,870} 163,209 440,310 325,638 Total of all lines_|August ___|5,037,491'4,811,428| 9,516,192) 9,110,717 
Delaware & Hudson/August _-~/1,893,663)1,662,778| 3,500,674| 3,248,915 || St L Rky Mt & Pac_|June ____- 80,96 44,952; 1,974,244) 1,439,046 
Del Lack & West_-|August ___|3,081,996/2,887,197) 6,089,933] 6,055,424 |] St Louis Pear 2d wk Oct] 251,983) 256,647| 3,427,218| 3,133,959 
Denv & Rio Grande|2d wk Oct 529,300 507,800) 7,511,647) 7,135,690 || San Ped LA & S L_/August _.. 636, 495) 714,207) 1,263,315; 1,463,291 
Denver N W & Pac_|4th wkSept 6,642 3,01 51,089 317,417 || Seaboard Air Line_} 
Det Tol & spams Sysjist wk Oct 49,056 34,248 579,256 440,882 Atlanta & Birm_}jist wk Oct} 445,953) 432,327! 5,011,815) 4,717,618 
er 2d wk Oct 47,228 38,059 584,232 539,804 Florida W Shore 
Detroit & Mackinac 2d wk Oct) 22,965) 26,127) 362,861 66,2 Southern Indiana__|August _..| 169,637) 121,267. 319,396) 225,595 
Dul & Iron Range. -|August _--/1,260,381/1,395,856| 2,455,435) 2,750,162 || Southern Pacific Co|August ___ 11748638 11316745|22,963,930|22,125.315 
Dul Sou Sh & Atl__/2d wk Oci 67,815 70,516) 1,098,741] 1,062,124 |} Southern Rallway..|2d wk Oct|1,204,437 1,238,664) 17,221,434/16,338,266 
El Paso & Sou West/August ...,; 602,064) 582,850! 1,187,023, 1,189,084 Mobile & Ohio._-|2d wk Oct} 190,49% "214,516 2,985,89:| 2,877,077 
ae eee ugust ___|5,328,526|4,559,734|10,003,780| 8,839,283 Cin N O & Tex P_j2d wk Oct] 180,113] 173,733] 2,749,177] 2,437,935 
Fairchild & Nor E_|August --- 2,11 1,83 4,199 624 Ala Great South.|2d wk Oct} 82,020) 75,78*! 1,277,658] 1,061,521 
Fonda Johns & Glov|August _--| _97,403| _85,754| 193,149| 170,961 Georgia So & Fla_jist wk Oct} 46,671) 47,751) 630,516] 575,984 
Georgia Hailroad __|Aumrust _--_ mata 226,927 459,21i 429,274 || Texas & Pacific__..|2d wk Oct] 336,306) 324, 761 4,479,968) 4,151,337 
Georgia South & Fla} —See utjhern Ral y. Tidewater & West_|August _-. 7,1 6,524 14,381 13,041 
Grand Trunk Syst.|2d wk Oct) 935,310) 914,860 13, 016,622/13,137,234 || Toledo Peor & West|2d wk Oct 25,4938 22,971 38z , 63% 340,006 
Grand ‘irk West.|ist wk Oct} 124,247) 122,500 547, *26L 1,692,223 || Toledo St L & West|2d wk Oct 86,166 81,418] 1,131,738] 1,120,535 
Det Gr Hav & Miljist wk Oct 40,183 39,346 100.784 ,538 || Tombigbee Valley__j|August .- 6,893 6,217 14,298 12,621 
Canada Atlantic_}ist wk Oci 39,866 44,272 502,902 572, "224 vee hapa Syst_|August .._/8,479,474/|7,948 ,614/16,396,129| 15,483,468 
Great Northern Syst|September /6,208,078|6,816,338/17,876,108/17,689,189 || Vandalia __.__.____ August .._/|1,002,315 05,66 , 22; ° » 
Gulf & Ship Island_|August .-.- 63, 57,92 15, 313.859 Virginia. & Sou West/August ___| 111,433] 100,518 202 ,887 202,633 
Hocking Valley...-|August _-_|| 755,458| 673,148) 1,415,650) 1,231,419 || Wabash __________ 2d wk Oct] 647,452} 609,485) 9,123,198] 8,669,101 
Tilinois Central_...|Septem 5,140,738! 4,791,579|15,076,856! 13,992,468 Weatern Maryland_|August ...| 702,582) 577,598) 1,337,698] 1,122,655 
Internat & Gt Nor.|2d wk Oct} 198,000) 189,00 22,334] 2,398,983 || W Jersey & Scash__|August _--| 920,950) 820:450) 1:767:931| 1,583,031 
a Iinteroceanic Mex_)2d wk Oci; 180,066) 162,846) 2,405,17.| 2,248,910 || Wheeling & Lake E|August ___| 697,170] 615,263] 1, 1327, roe 1,205,828 
Towa Central. -.---- 2d wk Aug) (79,094) 81,784) 1,011,834) 994,616 || Wrightsville & Tenn|August ___| 20,0 19,573 35,356 
wha & Mich.-/August .-.| 311,725) 238,213 77,921 452,207 || Yazoo & Miss Vall_|Septem 769,352) 763,143 2,180;894 2,150,042 
Kansas City South_| August .-- 280) 756,586) 1,699,74.] 1,422, *608 
K C Mex & Orient__|1ist wk Oct 45,000 alee celetgai:. Sea ies oss 
Lehigh Valley_---.- August .._/3,137,999|2,926,370) 6,014,216) 5,680,769 
Lexi n & East._|August .-- 46,35 41,492 87,338 77, Current | Previous 
Long Island___-_-_-- August ...| Inc.59,|725 Inc.170,|403 Various Fiscal Years. Period. Year. Year. 
rane eer laMfust | iostii| oe-tee| Abeaza| | 106-08 53,63 
uisv Hen st ... . ’ ‘ 186,405 || Bellefonte Central__..... -----|Jan 1 to Sept 30 $61,553 43,627 
s Loulsv & Nashv__|2d wk Oct as Ft 1,061,220/15,438,117|14,332,272 || Delaware & Hudson_......._- Jan 1 to Aug 31/13,135,927|12,546,282 
Macon & Birm’ham/September 2,477 12,833 5,558 35, Manis@aue on Sd ices acnadcd Jan 1 to Aug 31 17 ,005 
Maine Central_---- ugust _..| 859,421) 847,768) 1,619,133) 1,641,604 || @ Mexican Rallway..--.-.---- Jan 1 to Sept 30| 6,378,700] 5,669,900 
Manistique-_---_--- ugust _-- 3,40 3,547 6,691 6,740 |} e N Y Central & Hudson River_|Jan 1 to Aug 31/64,425,384/58,888,638 
Maryland & Penna_|August _-_| (42,822) 37,376 76,837 69,069 Lake Shore & Michigan South|Jan 1 to Aug 31/32,413,254/28,462,084 
a Mexican Railway_|4th wk Sep} 215,400) 170,500) 2,199,700] 1,949,000 n Lake Erie & Western__--_- an 1 to Aug 31} 3,545,692) 3,055,453 
Michigan Central |—See New | York Cen|tral. Chicago Indiana & Southern_jJan 1 to Aug 31| 2,435,599] 1,963,723 
Mineral Range - - -- 2d wk Oct 17,240 15,316) 224,84§| 257,380 Michigan Central_._..-.---- Jan 1 to Aug 31/19,268,644/17,285,119 
Minneap & St Louls)2d wk Oct} 152,256) 159,725) 1,682,504| 1,545,240 Cleve Cin Chicago & St Louls|Jan 1 to Aug 31|19,379,102|17,425,759 
Minn St P & SSM)\/2d wk Oct} 527, ,630 581,439) 7,122,436) 7,321,846 Peoria & Eastern_.........- Jan 1 to Aug 31/ 2,203,037} 1,867,400 
Chicago Divis.on; Cincinnati Northern....-.-.-. Jan 1 to Aug 31 827,947 731, 
Mississippi Central_|August _-- 75,451 66,251 151,164 123,816 Pittsburgh & Lake Erie_-.-.- Jan 1 to Aug 31/11,416,456] 8,701,967 
u Mo Kan & Texas_|August _-_/2,297,490|2,179,360| 4,437,970) 4,093,223 pA aa ASS iS RTO Jan 1 to Aug 31] 2,103,096] 1,951,187 
Mo Prac & iron Mt| New York Chicago & St Louls|Jan 1 to Aug 31] 7,296,853] 6,381,603 
Central Branch_{|2d wk Oct/1,142,000)1,096,000/15,969,694/15,417,123 Toledo & Ohio Central_...-- an 1 to Aug 31] 3,134,502) 2,380,834 
Nashv Chatt & St L) August _.. 53,549 "93 6, ,019) 1,883,213) 1,847,003 Total all any IG, oH Jan 1 to Aug 31 168449566 149095566 
a Nat Rys of Mex_t_|2d wk Oci/1,297,248/1,081,033/18,119,240|15,530,141 |] Northern Central.__._.__._-_-__ Jan 1 to Aug 31 289,045] 7,735,145 
Nevada-Cal-Oregon.|ist wk Oct ,464 13; 3 »268 159,703 || d Penn—East of lites & Erie_|Jan 1 to Aug 31 108180 ce 96,603,813 
Nevada Central.__.jJunme .__ - 6,01 7,385 60,096 75,388 d West of Pittsb & Erie__-_-.- an 1 to Aug 31 Inc.11,|066,600 
N O Great Northern|August ___| 145,860) 101,363 293,474 206,813 Phita Baltimore & Washington_jJan 1 to Aug 31/12,596, 616 11,494,016 
N O Mobile & Chic.;|\Wk Oct 8 34,232 34,857 453,741 383,410 || Pittsb Cin Chicago & St Louis._jJan 1 to Aug 31/22,599,261/18,802,086 
N Y Ont & Western|August .._| 971, °416 857, 1337 1,912,872) 1 ,718.423 Rio Grande Junction._.......-. Dec 1 to July 31 5,553 583,409 
Texas & Pacific.............- Jan 1 to Oct 14/11,910,645!10,769,505 
West Jersey & Seashore... _-.. Jan 1 to Aug 31! 4,367,883! 3,981,483 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur'nt Year|Prev’s Year| Inc, or Dec.| % Monthly Summaries. Current Yr.\PreviousY~.| Inc, or Dec.| % 
$ $ Mitteage Curr.Yr. Prev.Yr. $ $ $ 
1st week Aug (43 roads)_..-| 12,874,219) 11,968,282 +905,930) 7.94 !} December ee tt 231,699/222,006,184/205,455,121/ +16,551,063/08.05 
2d week Aug (43 roads)_._-_| 13,330,857; 12,132,599) +1,198.258) 9.87 || January ...236,758 231,362/210,302,219/182,649,825] +27,652,394/15.14 
3d week Aug (42 roads)____| 13,462,769] 12,283,880] +1,178,889| 9.60 February -.236,852 231,652/202,258,490/174,159,723| +28,098,767|16.15 
4th week Aug (39 roads)___.| 19,342,788) 16,765,742) +2,577,04615.37 || March _._-_- 5,925  230,841/237,533 ,005|204,916,997| +32,616,008|15.92 
ist week Sept (41 roads)_.--| 13,436,925) 12,381,354) +1,055,571) 8.52 || April _._.-- 237,569 232,463/225,225,596|196,595,911| +28,629,685|14.56 
2d weck Sept (39 roads)_.._| 13,898,196) 13,014,025 +884,171| 6.80 || May ___---.. 237,560 232,494/234,310,642/201,069,381/ +33,241,261/16.53 
3d week Sept (40 roads)..._| 14,164,775) 13,566,355 +598,420| 4.41 || June -.-... 38,108 232,054/237,036,159\209,270,887) + 27,765,272113.27 
4th week Sept (46 roads)__..| 19,035,149] 18,221,030 +814,119; 4.47 |} July -.----- 221,164 217,466)217,202,265/205,879,959/ +11,322,306| 5.50 
ist week Oct (42 roads). _-| 14,399,649] 14,023,816 + 375,833! 2.68 |) August -...234,805 230,925/251,505,986)223, 666, 645| +17,839,341) 7.63 
2d week Oct (34 roads)____! 13,785,465! 13,170,699 +614,866! 4.62 |) September... 84,994 82,163 67,702,377! 65,214,479! +2,487,898' 3.81 
@ Mexica currency. d Covers lines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 
N.Y. Ry. the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & 
Indiana Rx. g Includes the Cicvetand Lorain & Wheeling Ry. in both years. mn Includes tae Northern Ohio RR. p Includes earnings of MasonCity 
& Kt Podge and Wise Minn. & Pacitic. s Inctudes Louisville & Atlantic from July-1 1909 and the Frankfort & Cincinnat! from Nov. 11909. ¢In« 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 


week of October. 


The table covers 34 roads and shows 


4.62% increase in the aggregate over the same week last year. 





Increase. 











Second week of October. 1910. 1909. Decrease. 
$ $ $ 
Alabama Great Southern. ----- 82,020 75,788 + ER CaaS Aes 
Buffalo Rochester & Pittsburgh 220,106 186,547 DE senna 
Canadian Northern -----.-.-.--- 341,800 00, + | AR ones 
Canadian Pacific. -........---- 2,334,000) 2,138,000} 196,000) -__._-_- 
Central of Georgia. ----.-.------ 63, TOMO wiccs. 7,000 
Chesapeake & Ohio Lines- ----- 617,088 SE ee ae 4,405 
Chicago & Alton... ._..--.--- 326,062 18,240 Tel: “these 
CincinNew Orleans & Texas Pac 180,113 173,733 eee 
Colorado & Southern_-.-.-.-.---- 353,055 345,702 ae a RAR po 
Denver & Rio Grande_--.-.-.---- 529,300 507,800 pe Se ee 
Detroit & ~ pg FES ESP 2,965 26,127 ant Wi 3,162 
T ronton— 

my ee > EE eae EES Fe 47,228 38,059 Pineek.. anand 
Duluth South Shore rent 67,815 70,516 SS aES 2,701 
Grand Trunk of Canada- ----- 

Grand Trunk Western----.- 935,310 914,860 SRO conan 

Det Grand Haven & Milw-- Pax 

Canada Atlantic. .-....----- J 
International & Great Northern; 198,000 189,000 ig ere 
Interoceanic of Mexico-------- | 190,066 162,849 Ba BAet  sabede 
pS Sas 79,094 Sige. <sHeau 2,690 
Louisville & Nashville. .-.---- 1,107,215, 1,061,220 PC 8) eres 
pO BO” ae oe 17,24 15,316 EO eee ee 
Minneapolis & St Louis_------ 152,256 si sean % 7,469 
Minneap St Paul & SS M-_---} 527,630 oe ae & 53,809 

Chicago Division... -------- j ey 
Missouri Pacific........-..-.-. 1,142,000; 1,096,000 SRG accune 
eS Se eee re eee 190,496 Te gape ee _ 24,014 
National Railways of Mexico-_-_| 1,297,249) 1,081,033; 216,216) { _.__ - 
Rio Grande Southern_-__-.-.---- 11,620 8, SRE aedoe 
St Louis Southwestern -------- 251,983 SS ae eee 4,664 
Southern Ralilway--.--.-.-.-.---- 1,204,437) 1,238,664) -____.. . 84,227 
ry. <2, 9 Ape 36,306 24,761 Ree eee 
Toledo Peoria & Western--.---.- 25,493 22,977 / = 1 ip eae 
Toledo St Louis & Western- --- 86,166 81,418 ONG” “Sseests 
WER hicd bts deed buodunce | 647,452 609,485 5. Rt 

yr, @+? 9, | Ree 33. 785,465| 13,170,599) £759,007) 144,141 
INGE Tmenne CE.GRW ck cccekal Soccubeeds essaeess SIS GC8 “scsiccn 














For the first week of October our final statement covers 
42 roads and shows 2.68% increase in the aggregate over the 


same week last year. 

















First week of October. 1910. 1909. Increase .| Decrease. 
$ 3 $ 
Previously reparted (30 roads) _|12,717,411/12,384,726/ 517,285) 184,600 
Atlanta Birmingham & Atlantic 48,86 SS,61G) - isi. ,74 
Chicago Ind & ulsville__.-- 117,839 114,082 eeen ccs 
Detroit Toledo & Ironton.---- ,056 ,248 Pe ees 
Georgia Southern & Florida- --.- 46,671 Seieeel  aatsd 1,080 
Grand Trunk of Canada- ----- 
Grand Trunk Western__-~-- 908,412 902,777 SAG 2cesce 
Det Grand Haven & Milw_- 
Canada Atlantic___...._... J 
Kansas City Mexico & Orient_- 45,000 35,000 See SS 
ee re Wow 8,464 BG, 80Gl seced 4,699 
Rio Grande Southern _._-._-.--- 11,97 6,127 OS ot ie 
Seaboard Air Line..........-. 445, 953 432,327 SEE. wasae tian 
Total (42 roads) ............ 14,399,649, 14,023,816) 570,958) 195,125 
Net increase (2.68%) .........| _------ | NR SE 375,833} ____-_ 











Net Earnings Monthly to Latest Dates.—In our ‘Railway 
* Earnings” Section, which accompanies to-day’s issue of the 
“Chronicle” as a special supplement, we print the August 
returns of earnings and expenses (or in the absence of the 
August figures those for the latest previous month) of every 
steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of 
instances these figures differ from those contained in the 
monthly statements given out by the companies themselves 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 
pursued in many instances for years. e bring together 
here (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond 
exactly with those in the Inter-State Commerce reports) 
which go beyond the requirements of the Commission and 
publish their fixed charges in addition to earnings and ex- 
penses, or (3) which have a fiscal year different from that of 
the Inter-State Commerce Commission, in which latter case 
we insert the road so as to show the results for the company’s 
own year. We likewise include (4) the few roads which 
operate entirely within State boundaries, and therefore do 
not report to the Federal Commission, and (5) Mexican and 
Canadian companies. We add (6) the roads which have 
issued their own statements for August, but have not yet 
filed any returns for that month with the Commission. 
Finally (7) we give the figures for any roads that have 
already submitted their September statement. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. i al — a — 


8,959,839 §3,514,911 3,747,055 


Atch Top & Santa Fe_b_Aug 9,069,359 : 
16,702,111 76,281,411 j6,460,667 


July 1 to Aug 31_----- 17,090,898 


Baltimore & Ohio. b._..Sept 8,417,835 7,933,581 2,807,190 3,010,560 
July 1 to Sept 30____-- 24,515,627 22,677,892 7,747,081 8,031,705 
Bangor & Aroomoeh.b.. Aud 229,224 226,092 67,681 95,429 
July 1 to Aug 31_-__-- 443,384 445,135 124,152 177,321 
Bellefonte Central_ b. Sep t 8,364 5,801 3,053 1,406 
Jan 1 to Sept 30__-__-- 61,553 43,627 13,033 2,658 
Bridgeton & Saco aioe 6,048 5,068 3,001 2,357 
uly 1 to Aug 31_____- 272 ° 10,963 5,150 5,196 





——Gross Earnings Net Earnings—— 
Current wious Current Previous 
Roads. “7 a ot ot Year. 
Buffalo Roch & Pitts._b.-Aug 888,775 815,208 349,815 321,744 
July 1 to Aug 31-_---.-- 1,647,679 1,611,793 624,679 669,321 
Canadian Northern. ---- Aug 1,093,000 807,100 263,000 204,400 
July 1 to Aug 31_.-.-_-- 2,318,100 1,650,600 611,200 434,000 
Canadian Pacific_a--_-- Aug 9,255,331 7,426,985 3,691,672 2,964,058 
July 1 to Aug 31__.__- 18,124,545 14,567,015 7,176,291 5,443,929 
Central of New prey A b_Aug 2,493,099 2,297,931 1,051,643 1,072,530 
July 1 to Aug 31__._-- 4.810.607 4,493,941 1,989,409 2,021,462 
Chesapeake & Ohlo._..Augd2,949,328 2,642,595 1,131,194 1,113,388 
July 1 to Aug 31__.__- d5,638,023 5,052,602 d2,106,732 2,088,576 
Chicago Great West-_ ,--ee 1 eee: 701 1,014,144 348 ,356 296,540 
July 1 to Aug 31__.._- 2,051,138 1,879,167 582,163 474,460 
Colorado & Southern_b_Aug 1,483,650 1,372,058 503 ,430 531,943 
July 1 to Aug 31_____-_ ms "82 6,895 2,651,867 882,453 978 ,896 
Copper Range_b_--.-_-.-- July 70,733 79,920 20,880 36,544 
RUE I Soi sh esi has ee ug 206,870 163,209 84,491 51,094 
July 1 to Aug 31_.._ .. 440,310 325,638 202,923 100,112 
Delaware & ee og | glebees 1,893,664 1,662,779 818,315 697,276 
Jan 1 to Aug 31__-____ 13,135,928 12,546,283 5,145,803 4,781,194 
Denver & Rio Grande_a_Aug 2,200,422 2,046,674 705,699 674,144 
Jan 1 to Aug 31...... 4,250,147 4,037,190 1,406,337 1,378,150 
Duluth So Sh & on . 336,479 308,440 126,587 110,595 
July 1 to Aug 31...... 648 ,462 593,674 243,111 192,540 
pS gs eh ee Aug 5,328,526 4,559,734 1,798,315 1,286,239 
July 1 to Aug 31_____- 10,003,780 8,839,283 3,185,724 2,404,095 
Fonda Johnst & Glov_a_Aug 97,403 85,754 57,961 50,801 
July -B "; pT of | Re 3,149 170,961 113,099 101,412 
Georgia RR-b_._------ Aug 240,673 226,927 33,108 44,915 
July x - Ane $1.66. 459,215 429,274 59,813 71,812 
Grand Trunk of Canada— 
Grand Trunk Ry_____ Aug 3,067,842 2,939,366 854,071 846,771 
July 1 to Aug 31______ 5,606,208 5,659,739 1,565,553 1,557,280 
Grand Trunk Sen. - Ane 498 ,330 576,681 98,790 206,340 
July 1 to Aug 31_____ 892,516 1,047,271 157,188 326,542 
Det Gr Hav & Milw__Aug 156,701 172,766 11,679 41,851 
July 1 to Aug 31_____- 277,877 323,135 12,652 68 ,860 
Canada Atlantic____ Aug 162,541 190,280 4,380 21,413 
July 1 to Aug 31__-___. 289,070 339,681 def.5,353 11,193 
Hocking Valley_a------ Aug 755,458 673,148 331,322 285,701 
July 1 to Aug 31-__-____ 1,415,650 1,231,419 587,493 509,950 
Illinois Central_a_..-_-- Aug 5,224,547 4,870,027 1,174,726 836,899 
July 1 to Aug 31_____- 9,936,118 9,200,889 2,113,809 1,224,470 
g Interoceanic of Mexico.Aug 752,549 646,587 299,859 192,462 
July 1 to Aug 31__-_-- 1,462,692 1,326 '466 558,670 412,696 
Iowa Central_a__._..-- Aug 302,174 270,860 h72,373 n63,075 
July 1 to Aug 31____-- 545,064 523,599 98,330 n94,237 
Kansas City Southern_b_Aug 854,280 756,580 328,075 260,791 
July 1 to Aug 31__-___- 1,699,747 1,422,608 620,128 446,685: 
Long Island___-_._-.-- Aug Inc 59,725 Dec 52,078 
Jan 1 to Aug 31_.._-- Inc 582,524 Inc 23,536 
Louisv Hend & St L_a-__July 96,285 83,006 23,374 16,839 
Monat. 2 Hoang ee Aug 3,408 3,547 def1,494 722 
Jan to Aug 31-__-_.. 28,417 28,005 def6,626 1,693 
g Mexico Saar West_a_Aug 206,542 93,260 113,603 30,321 
Jan 1 to Aug 31__-_-_-- 1,440,772 802 ,959 807,981 246,791 
Mineral Range-_b------- Aug 64,366 76,301 5,291 15,908 
July 1 to Aug 31__-_--- 122,500 149,966 def9,128 26,723 
Minneap & St Louis_a-_Aug 433,300 375,730 k117,776 ki22,168 
July 1 to Aug 31__--_-- 846,870 742,490 k232,686 k244,082 
Minn St P & SS M_a_-__Aug 1,183,409 1,204,104 441,262 489,610 
July 1 to Aug 31__-__-- 2,412,064 2,348,626 893,100 896,967 
Chicago Division_a_..Aug 811,065 729,867 225,980 267,385 
July 1 to Aug 31_--_-_-- 1,617,726 1,448,279 487,045 521,567 
Mississippi ag og tas 75,451 66,251 29,860 28,876 
July 1 to Aug 31__--_-- 151,164 123,816 65,364 47,799 
Missouri Kan & a dl b Aug 2,297,490 2,179,360 654,917 809,383 
July 1 to Aug 31__---_- 4,437,970 4,093,223 1,092,127 1,343,314 
Missouri Pacific_b-_----- Aug 4,721,588 4,574,924 1,345,402 1,512,938 
July 1 to Aug 31-__-_-_-- 8,865,694 8,583,123 2,168,849 2,534,958 
g i ys Rys of a eae 5,188,788 4,507,960 2,132,376 1,784,493 
July 1 to Aug 31_-_-_-_-- 10, 465, 136 8,990,252 4,260,759 3,564,484 
Nevada-Cal-Oregon “4 July, 32,380 43,828 15,042 25,779 
New Jersey & New York. b— 
April : to June 30____-- 186,481 169,406 72,607 63,518 
Jan ito June 30_____- 335,349 303,529 117,149 96,721 
New Orleans Great No-a Aug 145,860 101,363 58,275 29,856 
July 1 to Aug 31__--_-- 293,474 206,813 122,080 61,556 
cN Y Ct & Hud Riv_b_Aug $,126,107 &,359,672 2,811,893 2,804,360 
Jan 1 to Aug 31_-_---- 64,425,384 58,888,638 16,235,104 17,307,450 
Lake Sh & Mich >. b_Aug 4,670,234 4,278,627 1,522,363 1,877,577 
Jan 1 to Aug 31-__-_-_-- 32,413,254 28,462,084 9,773,753 10,554,702 
e Lake Erie & mons. ie 548,433 497,435 166,555 174,933 
Jan 1 to Aug 31___-_-- 3,545,692 3,055,453 786,258 524,811 
Chic Ind & South’n._b.Aug 263,335 268,811 43,281 57,029 
Jan 1 to Aug 31-_---_-.- 2,435,599 1,963,723 610,454 401,595 
Michigan Central_b...Aug 2,769,358 2,428,089 794,074 895,787 
Jan 1 to Aug 31--_---- 19,268,644 17,285,119 5,448,435 5,296,189 
Clev Cin Chic & St L b Aug 2,821,754 2,620,032 737,113 1,002,335 
Jan 1 to Aug 31------ 19,379,102 17,425,759 4,266,992 4,808,629 
Peoria & Eastern_b.._Aug 342,662 291,254 112,486 117,696 
Jan 1 to Aug 31-_---_-- 2,203,037 1,867,400 590,852 512,292 
Cincinnati Northern_-b Aug 136,229 118,838 38,689 44,692 
Jan 1 to Aug 31-_-_-_-_-- 827,947 731,799 167,812 148,518 
Pitts & Lake Erie_b-._Aug 1,604,261 1,469,846 903,728 873,930 
Jan 1 to Aug 31-.-.-.-.-.- 11,416,456 8,701,967 6,223,684 4,662,091 
Peel Oo. oe ee SS Aug 333,419 300,624 115,465 125,303 
Jan 1 to Aug 31-_-----. 2,103,096 1,951,187 605,344 540,421 
N Y Chic & St Louis b Aug 958,360 876,323 265,871 338,756 
Jan 1 to Aug 31-.----- 7,296,853 6,381,603 2,239,404 1,896,497 
Toledo & Ohio Cent_b Aug 505,840 410,483 200,068 170,239 
Jan 1 to Aug 31------ 3,134,502 2,380,834 1,073,525 655,675 
Total all lines_b_---- Aug 24,079,992 21,920,034 7,711,586 8,482,637 
Jan 1 to Aug 31---.-- 168,449,566 149095,566 48,021,617 47,308,870 
N Y Ontario & re e-- ae 971,416 857,337 376,887 332,412 
July 1 to Aug 31------ 1,912,872 1,718,423 764,292 627,599 
N Y Susq & Western_a-.Aug 309,716 241,233 73,808 50,698 
July 1 to Aug 31------ 604,520 485,742 153,535 119,552 
Norfolk & Western_b_-.Aug 3, gee 833 2,893,006 1,202,931 1,251,473 
July 1 to Aug 31------ 6,070,198 5,474,307 2,189,230 2,261,218 
Northern b gon ES Aug 5 aia 836 1,048,836 251,176 240,876 
Jan to Aug 815.5% 8,289,045 7,735,145 1,480,492 1,442,592 
ro cea Es Aug 768,781 822,785 202,774 235,096 
July 1 to Aug 31_-_-._-- 1,584,385 1,557,369 399,474 431,714 
Pennsylvania—Lines directly operated— 
East of Pitts& Erie... Aug 14,478,399 13,544,999 4,312,470 679,070 
Jan 1 to Aug 31... 108,180,513 96,603,813 28, 645, 524 27 135,024 
be ~ of Ate & Se Inc 1,063,400 Inc 97,400 
an 1 to Aug 31-__-__-- Inc 11,066,600 rig 1,249,000 
Pere cenit Ree Rig ay Aug 1,451,642 1,352,633 043 S40 216 
July 1 to Aug 31____-- 2. 824,152 2,568, *029 $00" 161 771,857 
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——Gross Earnings Net Earnings 

Current Previous Current Previous 

Roads. var. =. wipe. ht ah 
Phila Balto & Wash_...Aug 1,800,327 1,510,927 498,926 393,326 
Jan 1 to Aug 31____.- 12,596,616 11,494,016 2,894,420 2,750,120 
Pitts Cin Chic & St a.Aug 3,132,017 2,772,598 859,332 806,432 
Jan 1 to Aug 31__.._- 22,599,261 18,802,086 4,552,061 4,535,705 
Raleigh & Southport b..Sep 12,538 10,866 3,874 3,600 
uly 1 to Sep 30_____. 36,816 34,270 10,321 11,751 

Regees Company— 
Phila & Reading_b___Aug 3,689,908 3,510,464 1,218,605 1,203,638 
July 1 to Aug 31...... 7,058,673 6,602,862 2,392,678 2,298,639 
Coal & Iron Co_b____. Aug 1,900,105 1,780,164 def147,450 def61,926 
July 1 to Aug 31_____- 3,399,769 3,377,259 def355,660 def156,166 
Total both cos_b-_-___- Aug 5,590,013 5,290,628 1,071,155 1,141,712 
July 1 to Aug 31_____- 10,458,442 9,980,122 2,037,018 2,142,474 
Reading res a, EN See) * ca hg gi esa Ne 143,847 147,859 
I ee ae 289,123 293 ,367 
sues Commpnmres... AGP 22.2525 cuacces 1,215,002 1,289,571 
Ee A ate a ec wee 2,326,141 2,435,841 
Rio Grande iy = nay alga 89,736 85,520 n26,921 n25,656 
Dec 1 to July 31... _. 645,553 583,409 193,666 175,023 
Rio Grande Southern ‘i .Aug 54,808 49,134 19,182 18,130 
July 1 to Aug 31____-_- 09,581 94,257 38,470 30,989 
Rock Island Lines_b___.Aug 6,099,280 5,977,132 1,755,547 2,148,822 
July 1 to Aug 31__-__-- 11,410,219 11,393,734 3,123,819 3,905,707 
St w~ & Gr a b_Aug 165,591 154,407 25,278 38,883 
3 tO Aug 31...... 6,813 296,495 39,023 81,762 
St Louis & San nln gag ted 3,641,549 3,697,765 1,230,721 1,110,402 
July 1 to Aug 31___-.-- 6,985,212 6,862,670 2,195,074 2,146,891 
Chicago & East Ill_b_Aug 1,123,749 970,080 391,177 381,170 
July 1 to Aug 31__---- ,033,743 1,823,210 674,590 681,170 
Evansv & Ter Hau_b-Aug 272,192 233,582 120,096 114,416 
July 1 to Aug 31_____- 97,236 424,836 207,413 191,635 
Total all lines_b-_----- Aug 5,037,491 4,811,428 1,741,995 1,695,989 
July 1 to Aug 31____-_- 9,516,192 9,110,717 3,077,077 3,019,696 
St Louis Southwest_a._..Aug 960,178 854,155 196,096 243,213 
July 1 to Aug 31__-.-- 1,870,665 1,652,948 373,263 452,007 
outhern Pacific_a___ Aug 11,748,658 11,310,745 4,312,258 4,480,403 
July 1 to Aug 31___._. 22,963,930 22,125,315 8,209,719 8,479,856 
Texas & Pacific_b_____- Aug 1,294,383 1,174,208 258,477 322,235 
Jan 1 to Aug 31__-_.-. 9,858,075 8,811,103 1,780,671 1,601,137 
Toledo Peo & Western_bAug 124,623 107,372 36,541 36,133 
b September -._....__- 6,781 105,187 32,297 32,434 
July 1 to Sept 30______ 335,307 296,166 82,736 84,778 
Union Pacific_a----_--- Aug 8,479,474 7,948,614 3,726,146 4,154,205 
July 1 to Aug 31_____-. 16,396,129 15,483,468 7,111,343 7,969,321 
Virginia & pees. b- Ang 111,433 100,518 44,762 32,695 
July 1 to Aug 31____-_- 202,887 202,633 73,551 67,969 
Western Maryland_ s ~_ Aug 702,582 577,598 7r279,978 7224,983 
July 1 to Aug 31____-_-_ 1,337,698 1,122,655 7528,391 7428,821 
West Jersey & eemeke hae 920,950 820,450 430,461 417,661 
Jan 1 to Aug 31____-- 4,367,883 3,981,483 1,067,855 1,117,955 
Yazoo & Miss Valley_a-.Aug 719,924 742,968 35,228 def2,087 
July 1 to Aug 31____-__ 1,391,542 1,386,899 89,233 def62,084 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings 

Current Previous Current Previous 

Companies. _— —" ao Year. 
Ransome aon Se-2. -a_..Sept 94,340 91,908 47,746 46,838 
July 1 to Sept 30____-_- 282,809 272,851 141,587 137,328 
Kings Co ae Lt &P Co. Sept 352,889 286,822 170,947 131,276 
Jan 1 to Sept 30_____-_ 3,146,503 2,720,621 1,626,687 1,386,953 
United thee neers July 841,862 651,285 52,606 def43,735 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Includes the N. Y. & Ottawa, the St. Lawrence & Adirondack and the 
Ottawa & N. Y. Ry., the latter of which, being a Canadian road, does not 
make returns to the Inter- State Commerce Commission. 

d Includes Chesapeake & Ohio ewer Co. of Indiana in 1910. 

e Includes the Northern Ohio RR 

Ene | results are in Mexican currency. 

For Aug. 1910 additional income is given as showing a credit of $2,508, 
against a deficit of $1,879 in 1909, and for period from July 1 toAug. 31 was 
a credit of $4,619 in 1910, against a deficit of $2,660 last year. 

j The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Rapene R ne Texas, Texas 
& Gulf Ry., G. & I. Ry of T. and C.S. 8. & L. in both years. 
For Aug. taxes emanated to $320,489, against $277, 118 * 1909; after de- 
ducting which, net for Aug. 1910 was $3,194,422, against $3, 469, 937 last 
year. For period from July 1 to Aug. 31 taxes’ were $640, 788 in 1910, 
ay oe eee. 914 in 1909. 

k For Aug. 1910 additional income was $13,813, against $15,518 in 1909, 
last ter —_— from July 1 to Aug. 31 was $25, 454 in 1910, against $33, 140 
as 

ens figures represent 30% of gross earnings. 
, After allowing for miscellaneous receints and net from coal and other 
$e tes total net earnings ~ a 1910 were $300,746, against 
682 in 1909; and from July 1 ug. 31 were $563,144 in 1910, 
pene $492,211 ‘in 1909. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. ot xf al ay “—- i i 
Bangor & Arocmnay,.. .- Aug 93,845 84,632 def.9,056 22,348 
, July 1 to Aug 31_.-__-- 187,304 164,883 def.26,521 36,520 
Bellefonte Central_-_ --_- Sept 236 243 2,817 1,163 
Jan 1 to Sept 3 5s os waan as 2,124 2,187 10,909 471 
Bridgeton & Saco River_ Aug 598 635 2,403 1,722 
uly 1 to Aug 31-__--_-- 1,196 1,270 3,954 3,926 
Buffalo Roch & Pitts...Aug 176,145 167,012 2243,544 2180,750 
July 1 to Aug 31. _--_-- 354,331 329,082 27424,125 2390,386 
Central of New Jersey...Aug 522,605 527,881 529,043 544,649 
July 1 to Aug 31-_--.-- 1,051,910 1,067,753 937,499 953.709 
Chicago Great Western..Aug 204,518 288,173 27150,883 711,490 
July 1 to Aug 31-_-_---- 398,713 576,295 7198,851 zrdef95,239 
Colorado & Southern...Aug 273,904 253,552 2241,470 73833,294 
July 1 to Aug 31-_----- 526,320 506,810 2376,235 727541,262 
Copper Range..-------- July 15,712 11,976 5,168 24,568 
OUR Seiten b eas heen Aug 36,667 34,996 47,824 16,098 
July 1 to Aug 31_-_---- 73,334 69,992 129,589 30,120 
Denver & Rio Grande..Aug 481,884 417,001 a278,179 4d314,116 
July 1 to Aug 31_----- 947,488 821,475 d608,113 d696,216 
Duluth So Sh & Atl____Aug 96,410 91,748 735,261 223,799 
a. * te Aug 31. .2.2- 193,353 185,309 262,349 215,040 
a EP eS ug 118,149 60,068 zdef76,488 zdef6,310 
uly . BO 7) Ree 185,233 120,256zdef107,796 zdef31,099 
Louisv Hend & St L..._July 15,207 16,492 78,595 2690 
Mineral Range---.-.--.--- Aug 13,792 13,132 zdef7,262 z2,.94 
July 1 to Aug 31_----- 26,425 26,394 2rdef33,075 ré67 
Mo Kansas & Texas__..Aug 611,111 534,038 273,621 2279,422 
iy -July 1 to Aug 31-_---- 1,172,956 1,075,832 zdef43,552 727275,722 
Nevada-Cal-Oregon -_.._July 3,628 3,578 711,791 223,050 
New Jersey & New York— 
April 1 to June 30___... 57,838 45.218 215.839 218,892 


Jan 1 to June 30...... 27;425 74,274 


111,585 93,648 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previousr 

Roads. Year. Year. Year, Year. 

$ $ $ $ 

New Orleans Great Nor. Aug 41,920 45,813 20,793 136 
uly 1 to Aug 31___--- 83,695 93,196 45,790 781 
N Y Ont & eee - ANS 126,492 98,367 250,395 234,045 
July 1 to Aug 31-.-...- 233,113 193,930 531,179 433,669 
Norfolk & Western... - Aug 503 ,036 463,127 699,895 788,346 
July 1 to Aug 31_____- 1,006,487 926,587 1,182,743 1,334,631 
Pere Marquette_______- ug 424,056 357,449 710,139 788,701 
July 1 to Aug 31... __- 818,596 710,477 2268 273,300 
Reading Company _--_-_-.-_ Aug 885,000 899,971 330,002 389,600 
July 1 to Aug 31... _ 1,770,000 1,799,942 556,141 635,899 
Rio Grande Junction___July 8,333 8,333 18,588 17,323 
Dec 1 to July 31.....- 66,667 66,667 126,999 108,356 
Rio Grande Southern... Aug 19,625 19,148 rdef228 ardef981 
July 1 to Aug 31... ._- 39,054 38,229 273,109 2zdef2,939 
St Louis Southwest_._-_- Aug 170,726 172,688 745,429 27112,810 
July 1 to Aug 31. ___.- 348,230 344,167 267,734 2191,512 
Toledo Peo & Western._Aug 24,042 24,179 215,033 12,947 
cterbted uid insacsoe 25,41 23,861 29,356 711,030 
July 1 to Sept 30... .- 74,217 72,445 718,391 217,729 


INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. "=" = “re — 
Keystone Tel &Tel Co___Sept 24,762 24,682 22,984 22,156 
July 1 to Sept 30_____-. 73,640 76,828 67.947 60.500 
Kings Co El Lt & P sf _Sept 109,015 91,827 61,932 39,449 
Jan 1 to Sept 30______ 933,413 789,810 693,274 597,143 


d These figures are after rete for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplu 
and placed to the credit of the renewal fund 





z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
« Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
§ $ $ $ 
American Rys Co..../September | 350,519) 323,566) 2,939,780) 2,715,092 
cAug Elgin % “chic Ry August -_-_| 178,730] 163,698} 1,099,888) 1,009,265 
Bangor Ry & Elec CojAugust _-- 58,065 367,377 343,166 
Baton Rouge Elec Co} August --_-_ "155 0,9 62,500 
Binghamton St Fy Se Sis ea. 0 ce. Be FO. Bee oe eee 
Birm’ham R ll 216,505 1,496,110) 1,276,482 
Brockt’a & Pl re, Ry|August —_-_-_ 16,057 82,15 91, 
Cape Breton Elec Co_| August ___| 30,777 188,228 162,014 
Carolina Pow & Lt Co}/September 17,402 154,349 141,318 
Central Penn Trac--__|September 68,199 625,109 564,747 
Chattanooga Ky & Lt/>5e - aig 77,02 650,947 574,785 
Chicago Rys Co-_---- fu nema 1192,827 7,635,344) 6,961,458 
Cleve Painesv & East Amaust acu (SG nee 35,734 10,844 
Dallas Electric Corp-}Aurust - 118,257 917,809 823,731 
Detroit United Ry. -iist wk Oct 173,021 7,156,272! 6,068,571 
Duluth-Suverior TrCo| August _._| 101,983 17,157 636,384 
East St Louis & Sub_|September | 211,249 1,756,761) 1,481,078 
El Paso Electric_- - - - August --- 46,897 405,486 376,374 
Fairm & Clarks Tr Co|September 62,032 445,992 346,441 
Ft Wayne & Wabash 
Valley Traction Co}August ---| 140,625 998 ,04¢ 905,614 
Galv-Hous Elect Co-_|August ---| 124,764 855,991 793,768 
Grand Rapids Ry Co_|August __-_| 111,814 755.642 678 ,396 
Havana Electric Ry._|\Wk Oct 16} 33,710 1,702,387} 1,585,886 
Honolulu Rapid Trap 
& Land Co_--...-.- June _.... 37,866 221,557 197,684 
Houghton Co Trac Co;August ___| 29,709 210,744 213,693 
Illinois Traction Co.-|August _.-| 523,558 3,874,962; 3,415,017 
Jacksonville Elect Co) August _--| 47,043 377,41 "312,212 
Kans City Ry & Lt Co|September | 628,685 5,496,114) 5,054,811 
Lake Shore Elec Ky-/August _--!| 139,896 98,652 726,855 
Milw El Ry & Lt Co_|August ---| 407,973 3,054,818) 2,747,439 
Milw Lt Ht & Tr Co_.|August _--| 114,778 98,078 06,308 
Montreal Street Ry_-|August ---| 398,828 2,863,033) 2,557,704 
Nashville Ry & Light|September | 163,307 ‘ 1/341, 847} 1,266,683 
New Orleans Ry & Lt}August _--| 487,436; 470,530 4.135.528 3,978,930 
North Ohlo Trac & Lt/August _-.| 263,149) 231,062] 1,612,504] 1,432,015 
North Texas Elec Co_| August ---| 119,813) 109,422 23,376 805,290 
Northwest Elec Co_.|September | 179,710] 169, 156) 1,640,044| 1,523,423 
Norf & Portsm Tr Co/August ---/ 188,834) 174,211} ___..__.] - ------ 
Oklahoma City Ry--|May ----- 53,861) 37,533 227,916 149,144 
Paducah Tr & tL Co_|August _--| 20,780 19.930 os ak 6h se <k PERU bee ecbeeea node 
Pensacola Electric Co} August _--| 24,177) 22,205 176,206 162,401 
Port(Ore) ne aS nl Co|September | 490,209 420,777! 4,106,489) 3,547,647 
Puget Sound Elec Co} August ---| 173,989; 194,383, 1,284,72%| 1,230,931 
Rio de Janelro Tram 
Light & Power Co_|August ---|1027,931| 673,220) 6,381,840] 4,964,764 
St Joseph (Mo) Ry Lt 
Heat & Power Co_-|August __-| 89,773) 90,524 674,715 634,522 
Sao Paulo Tr Lt & P_|August ---| 258,704) 193,203) 1,889,744] 1,575,775 
Savannah Electric Co| August --- 56,870) 53,931 416,585 402,295 
Seattle Electric Co__|August ---| 479,573) 610,816; __._.___}|  ____---- 
Sou Wisconsin Ry Co| August --- 17,103; 14,430 119,290 106,938 
Tampa Electric Co__| August --- 50,346) 48.468 414,238 389,146 
Toledo Rys & Light_|August _-.-| 238,733) 235,644! 1,939,233! 1,763,698 
Toronto Kailway Co_} August 380,934) 333,223| 2,767,358) 2,477,310 
Twin City Rap Tran_|4th wk Sep 185,141) 172,577| 5,612,914) 5,170,113 
Underground El Ry 
of London— 
Three tube lines-__|Wk Oct 15} £13,180; £12,625) £520,300) £513,910 
Metropolitan Dist_|Wk Oct 15) £11,041) £10,168) £438,337) £400,726 
United Tramways_|Wk Oct 15 £6,040| £ 5,813) £264,060) £252,647 
UnionRy,G&ECo(Ill)|August ---| 232,494) 219,083] 1,895,832! 1,792,412 
United RRs of San FriJuly _---- 618,635) 621,753) 4 273. 458 4,190,658 
Whatcom Co Ry & Lt ‘August ---| 32,470) 36,841 265,509 60, 











ec These figures are 


for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week. 


A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 











this kind will be found in the issue of Sept. 24 1910. The 
Oct. 29 1910. 

——Gross Earnings Net Earnings 

Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ $ $ 
Ane Light & Trac e- -Sept 335,099 288 ,631 325,538 280,846 
Jan 1 to Sept 30__-.._. 2,653,156 2,306,122 2,563,733 2,226,932 
Centr '* enn Tr“o____. 68,199 62,979 21,351 18,934 
Jan 1 to Sept 30_____- 623,109 564,747 180,167 146,107 
Chattanooga Ry & ry b.Sept 77,022 67,806 38 ,636 30,696 
Jan 1 to Sept 30... .. 650,947 574,785 317,428 240,313 
Fairmont & Br ot Sept 62,032 47,695 . 43,316 32,601 
Jai 1 to Sept 30.____- 445,992 346,441 289,545 227,129 
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——Gross Earnings ——Net Earnings 
Current Previous Current Previous 
Roads. Year. = Ye i Si 

International Ry yaaa b— 

April 1 to June 30-__---- 1,204,376 1,129,535 465,368 497,068 

Jan itoJune 30___-.-- 2,306,033 2,124,815 870,890 850,748 

July 1toJune 30__---- 4,867,367 4,555,630 2,039,062 1 857,550 

Crosstown St Ry_b— 

April 1 to June 30---.-- 224,898 208,445 69,037 74,305 

Jan itoJune 30....-.- 435,429 404,971 120,54 129,122 

July 1to June 30____-- 887,494 768,502 288,674 277,037 
Kan, City Ry &Lt Co_b_Sept 628,685 584,287 262,895 261,209 

June 1 to Sept 30__-_-.-- 2,491,370 2,302,242 1,003,196 995,742 
Nashville Ry & Lt_a_-.-Sept 163,307 155,899 73,785 71,455 

Jan 1 to Sept 30_.---- 1,341,847 1,266,683 563,854 519,554 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— Bal. of Net Earns. 





Current Previous Current Previous 
Roads. ale he Year. ? ws 
Chattanooga Rys & aaa 23,692 23,512 14,944 7,184 
Jan 1 to Sept 30__-..-.. 210,901 193 ,063 106,527 47,250 
Fairmont & ages cng Sept 13,112 12,655 30,204 19,946 
Jan 1 to Sent 30___--- 113,627 111,148 175,918 115,981 
International Ry (Buffalo)— 
April 1 to June 30__.-.-- 270,170 283,069 2202,287 2222,756 
Jan itoJune30_...-- 546,576 568,462 2338,494 2297,867 
July 1to June 30__---- 1,102,311 1,147,715 2967,624 7742,365 
Crosstown St Ry— 
April 1 to June 30_----- 60,414 51,094 8,623 23,211 
Jan i1toJune 30_.-_.-.- 120,131 101,743 415 27,379 
July 1to June 30__---- 253,500 201,762 35,174 75,275 
Kansas City Beers. , -- ae 189,119 172,512 73,776 88,697 
June 1 to Sept 30___-_-_-. 749,726 690,337 253,470 305,405 
Nashville Ry & oan ore 33,390 33,023 40,395 38 ,432 
Jan 1 to Sept 30___--. 302,267 295,283 261,597 224,271 


z After Ph ng for other income received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is publishe The latest index will be found in the issue 
of Sept. 24. The next will appear in that of Oct. 29. 


Great Northern Railway. 
(Report for Fiscal Year ending June 30 1910.) 


The full text of the remarks of Chairman J. J. Hill and 
President L. W. Hill is given on subsequent pages; also the 
revenue and income accounts, the general balance sheet in 
detail, &c., &e. 

Below we give a comparative statement of traffic sta- 
tistics and income account for the several years and balance 
sheet for two years. 

RESULTS OF LINES OPERATED AS GREAT NORTHERN RY. AND 
THOSE INDEPENDENTLY OPERATED: IOWA & GREAT 


NORTHERN RY., MINNEAPOLIS WESTERN RY. AND 
DULUTH TERMINAL RY. 











1909-10. 1908-09. 1907-08. 


——— 


CONDENSED BALANCE SHEET JUNE 30. 


a 
To 








1910. 1909. 1910. 1909. 
Assets— $3 3 Liabilities— 3 $ 
Ry. prop., incl. Capital stock _..209,981,500 209,970,250 
advances and Funded debt(see 
investments in “Ry. & Ind.” 
system — Sec. and sub- 
(see details o sequent pages) 219,629 ged 234,011,409 
subseq’ cueee. 344, 193,284 332,598,121} Vouchers unpaid 3, 3,138,015 
- of \% int. in Unpaid pay-rolls 3, 473, i902 2,663,998 
. B. & Q. stk. Unpaid coupons 1 ‘991 490 1,733,601 
held by trustee Unpaid divid’s_ ,312 2,184 
of joint bonds_109,114,810 109,114,810 | Matured S. F. & 
Other securities N. Ry. deben. 1,224 1,224 
& investments Accrued taxes, 
(see details on not due _.._.- 1,435,951 1,060,635 
subseq’t page). 50,443,779 68,859,724| Bond int. ac- 
Cash on hand.. 6,651,358 9,144,105| crued, not due_ 174,942 238 ,003 
Due from agents 3,168,630 2,188,468| Balance due af- 
Due from U. 8. filiated cos.... 3,587,650 2,673,026 
and Can. P. O. Improv’ts & bet- 
departments __ 127,624 144,353| term’ts fund.. 5,959,015 5,763,398 
Due from U. 8; Depreciation of 
Transportation 94,077 130,954| equipm’t fund. 17,698,195 16,051,219 
Advanced chges. 74,256 68,345 | Insurance funds 553,151 510,699 
Bills receivable. 2,127,354  2,864,328/ Add’ns & bet’ts 
Other accounts paid from Im- 
receivable _.._. 2,634,363 1,509,396! prov’ts & Re- 
Material & fuel. 7,638,305 6,354,216) newalsfund__. 22,253,771 19,934,613 
Oth. work. assets St. P. M. & M. 
& def. debit cons. M. bonds 
items (net). .*_ ee re retired by s. f. 
since Nov. ’07_ 384,000 78,000 
Miscellaneous -- 2! ieee 
Profit and loss.. 34,997,560 35,146,545 
SUG cas dnc 526,817,517 532,976,819} Total ......- 526,817,517 532,976,819 








* This is the excess of other working assets and deferred debit items over other 
working liabilities and deferred credit items.—V. 91, p. 1025, 790. 


Atlantic Coast Line Co. of Connecticut. 
(Balance Sheet of June 30 1910.) 

This company owns (see details below) a majority of the 
capital stock of the Atlantic Coast Line Railroad Co., namely, 
$36,008,495 of its $57,964,400 common stock and sundry 
other securities as shown below. It will be noted that the 
company now has a profit and loss surplus of $22,076,679. 

We have been favored with the balance sheet of June 30 
1910, which we compare with those of June 30 1909 and 1908: 








BALANCE asm UNE 30. 








Assets— 10. 1909. 1908. 

Securities deposited with Safe Deposit $ 
& Trust Co. of Baltimore___.____-_ a5,565,120 11,500,000 11,500,000 
Re ape 0532,381 528,709 ° 
Gene DOM. ocuusd ana hbuewct wae c4,340,000 c1,418, ‘000 1,494,000 
Rallroad stocks._............-.._- d36,084,101 25,241, '906 25,341,906 
COROT CROOND. oo icine inn Serie ccka €175,000 1 "41 5,023 1,415,023 
[Per GU, ais chs Cec cicee (504,730 2,810,182 2,810,182 
Bills receivable. .................. 25, 
NI a 325,359 949,809 
Real estate & ech bg mo es er 75,000 75,000 
Notes secured by Wash. prop.__-.-__- 40,000. ... emcee” 5: Sa 
Investment AL b.: a is eels See eee 244,412 
pe for interest and aiviiende.. 63 347 161,513 161,750 
idk cides Wks eran Es ipl es ea ah ei aes 279,529 290,887 59,988 

Dividends WOE Winn och ccemie ice 997, "818 724,710 606,425 

Sas 5 oa ch os Si nn cs Sh ad Alls ccs eh mw ws om deve 48,607,026 44,491,289 45,492,705 

Liabilities— 
A Ry ee 17,640,000 12,600,000 12,600,000 
Certificates of indebtedness, 5%_--. 5,000,000 5,000,000 5,0 00,000 
Certificates of indebtedness, 4%---_- 65,00 ,000, 5,000,000 
Debenture certs. of es geal 4% 3,000,000 3,000,000 3,000,000 
Bills and accounts vs ~ 9 Mig oss soso be See” “aabtnee 1,317,075 
Deposit renewal rail fund_......... -.--.--. -------- 303 ,390 
Div. on stock & int. on nat npaid - 63,3 161,513 161,750 
Reserve acct. Prairie Pebble Phos, OO. : @eRReee .. neccceus. “See 
Profit and loss surplus._....-.....--. 22,076,679 18,729,776 18,110,489 

TUS oi bk aA nae aan eee 48,607,026 44,491,289 45,492,705 


Securities Owned June 30 1910. 

a Securities deposited with Safe Deposit & Trust Co. of Baltimore as 
security for $5,065,000 certificates of erie “ngs of pe ee ag 
alue. 


























Ave a. operated............. 7,020 6,808 6,956 
perat 
Passengers carried (number) _...__- 8,343,557 7,195,386 6,956 ,966 
Passengers carried one mile_________ 649,317, _ 490, "393, y 493 ,009,745 
Av e rate per pass. per mile_____ 2.204 2.239 2.270 cts. 
PE Ce nods dca no pemmnnn 23,224 on 2 18,097, S04 19,268,175 
wi, ac §f§ == RIE 5,678 "787 "816 4841973. 201 5164024,158 
* Average rate per ton per mile_____- 0.8219 cts. 0.8151 cts. 0.7806 cts. 
* Average train-load (tons)-..___._- 518 502 50 
Earnings per nger-train mile__- + 486 $1.493 $1.498 
Earnings per freight train mile_-_---__ 4.26 $4.09 $3.98 
Gross earnings per mile____________ 33° ass $7. 886 $8,254 
* Company’s freight excluded. 
1909-10. 1908-09. 1907-08. 
Earnings— $ $ 
eh Actin te wis ae cones Ski ra a ia ore 14,311,800 10,977,948 11,189,553 
SE gg a ees Cae, ek 46,675,734 39,464,811 40,311,420 
ae. oy eas 3,214, 3,017,703 2,711,100 
her than transportation..___.___- x 226,982 217,560 
es operating revenues________ 64,465,370 53,687,444 54,429,633 
‘zpenses— 
Maintenance of way, &c._.__._.... 11,773,314 9,797,370 9,588,747 
intenance of equipment.________ 7 "520,634 6,173 ,847 8,170,109 
Traffic expenses_______...________ 922,104 5,847 731,337 
Transportation expenses___________ 18,068,666 14,822,546 16,652,134 
General expenses__......_._______- "993:378 1,013,877 1,003,909 
Total expenses ................. 39,278,096 32,553,487 36,146,236 
4 x, of oper. expenses to oper. rev__ (60.93) (60. 64) (66.41) 
spernmee NN ne ees 25,187,274 21,133,957 18,283.397 
Ours! operations—net__._______- 240, 249,198 333,744 
Total net revenue.__..__.__..__. 25,427,283 21,383,155 18,617,141 
TORE sis chien a Be secews 3,570,302 2,570,372 2,288,179 
Operating income____._..______. 21 856, 981 18,812,783 16,328,962 
General interest _..........__. ‘ "377 952 1,098,540 2,173,122 
Divs. and int. on securities.____ 185, *231 1,016,900 172,459 
Pegs Oe eee Oe Oren. 4 og cece | cee 7,502 592,169 
Hire of equipment—balance_._____.. _____- 167,383 379,207 
Rents received and miscellaneous... _ 693 ,636 653,475 518,558 
Grete corporate PONOD s i ncmanein 23,113,800 22,566,583 20,164,477 
MM a ns ces pe 255,228 230,890 *1,347,436 
Hire of equipment — balance x: scans UE ee ce or 
Bond interest accrued_____________ 4,823,184 4,726,536 3,670,865 
Deficit wy ar. of int. on Koote- 
nay Ry. & as ae. | SRE R 118,177 121,723 155,862 
Interest accrued subscriptions for 
$60,000,000 additional Lt RMR 5, HS edie 2,038,427 
Dividends on stock, TU eiiewcidin ce 14,698,663 14,697,473 10,483,055 
Total deductions... :_..3....... 20,020,639 19,776,622 17,695,645 
Balance, surplus... ............_.- 73,093,161 2,789,961 2,468,832 





* Rentals a 1907-08 include $1,179,988 paid to the former St. ata 
ue ys Manitoba Ry. (now merged), under lease from July 1 to 


z Of the surplus as above in 1910, $2,319,158 was transferred to “fund 
ts’’ to cover cost of better- 


for permanent improvements and bet 
ments made to pro 


etterm 
ring the year and $774,003 to profit and loss 


y du 
In 1908-09 and 9 7- 08 the entire surplus was transferred to the better- 


ment fund. 





B 
Atlan. Coast Line RR. ist oon 42 bds_-$1, 250. 000 $1, Hey pend 


Atlan. Coast Line RR. of S.C. 4% bds_- 1 00 1,55 ‘000 

Atlan. Coast Line RR. 4% unified bds_-_ 3 011000 2,770,120 $5,565,120 
b Railroad Bonds— 

South Carolina Pacific Me ~~ = 6%-- set. 600 $65,751 

Col. New. & Laur. RR ie: in witese 318,000 201 ,958 

North Western RR. Co. of 36 aS , ee 85,000 261,000 

Atlan. Coast Line RR. con. 4%. itis hint nas 4,000 3,672 $532,381 
c Other Bonds— 

Dutton Phosphate Co. 5%--.-.--.------- $525,000 $359,000 

Prairie Pebble Phos. Co. 5% at par._...  ------ 1,268 ,000 

Atlas Phos. Co. coll. trust 5% at par._..  ------ 2,713,000 $4,340,000 
d@ Railroad Stocks— 

Northwestern RR. Co. of South Carolina $50,000 $50,000 

Atlantic Coast Line asa Co. class ‘‘A’’_. 142,00 142 “— 

do do do common_.33,118, *600 35,866, "49 

Nashville Chattancoga & St. Louis Ry-_- 30, ‘000 357608 $36 ,084 ,101 
e Other Stocks— 

Old Dominion Steamship Co....-.--..-. $120,000 $150,000 
Westinghouse Air Brake Co____-_----- 25,000 25,000 $175,000 
f Other Assets— 

Charleston & Western Carolina Ry.sec.. ------ Sey .29° 

Col. Newb. & Laur. 5% certificates.....  ------ 1,2 

Sentry I ek ee 36 308 504,730 
g Reserve inst stockholders’ weg | for claim to certain lands of 

Prairie Pebble Phosphate Co.—V. 90, p. 302. 


Cincinnati Hamilton & Dayton Railway. 
(Report for Fiscal Year ending June 30 1910.) 


Pres. Wm. Cotter, Cincinnati, Sept. 14, wrote in brief: 


General Results.—The ~~ erations, &c., for the year include the receiver- 
ship until Aug. 20 1909. he operating revenues for the year were $9. 446 ot 
524, an increase over the preceding year of 19.62%, or $1,549,47 a 
this gain, $1,266,929 was from freight traffic. The average rate aka 
per mile was 0. 529 cents, a decrease of 7%. Bituminous coal furn! shed 
over half of the increase in freight traffic, or 1,303,861 tons re = % of a total 
increase of 2,219,375. The other large increases were: Corn, 79,464 tons; 
oats, 31,015 tons; ores, 53,267 tons; stone, sand and other ike articles, 
101,068 tons; lumber, lath and shingles, 164,760 tons; manufactures, 
257, 642 tons; merchandise, 73,973 tons. 

The passenger revenue shows an increase of 6.27%, or $99,271, with an 
average rate per passenger mile of 1.506 cts., as against 1.525 cts. in 1909. 
The express revenue was $233,310, an increase of 34 .389%, or $59,707. 

The expenses of operation show increases aggregating $1, 085, »703, of 
which amount $394,997 was in maintenance of way and permet $164, ‘7176 
in maintenance of equipment. There hy. a decrease of $537,850 in Interest 
charges, brought about through the plan of readjustment effective ‘Auk. 33: 

The comparative income account shows a deficit for the year of ba 7263 
as compared with a mets for 1% 1909 of $1,691,922, or a decrease of 

The charges to operating expénses have been’ made in acco with 
classification of expenses adopted by Inter-State Commerce “eeore Te reg 
which does not —_ ermit of any cha e that is in the nature of an addition or 
betterment, suc 


charges being shown above. 
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Reorganization.—The pion of readjustment (V. 88, p. 1498, 1436) was put 
nto operation Aug. 20 1909, at which time the receiver, who had been in 
charge since Dec.4 1905, turned over to the company its property and busl- 
ness. The receiver's certificates and notes, the company’s floating debt, 
the unpaid interest on its funded debt, &c., were paid or adjusted at or 
about ug. 20 1909. 

As authorized by the plan, there was executed a ‘‘first and refunding 
mortgage”’ dated July 1 1909, securing a tota! authorized issue of $75,000,- 
900 of 4% bonds, of which $27,500,000 were issued as follows: 

To pay floating debt, &c. ($5,500,000 of these are guaranteed as 
to principal and interest by the Baltimore & Ohio RR. Co.) -..$7,500,000 


For working capital (all guaranteed as above stated) ----.------ 2,000,000 
Construction and improvement purposes, equipment, &c. (all 
guaranteed as above eteted) uo So os ee ee 5,000,000 


For deposit as collateral security for $11,557,000 of 1908 purchase 

money collateral trust 4% gold notes maturing July 1 1913, 

ven to cover the purchase at par of $11,557,000 1904 refund- 
rh Ne cu cde bomb eo enmnb bane Moves 13,000,000 

Of the $9,500,000 of these bonds authorized for the purpose of pay- 
ing the floating debt, &c., and for working capital, all have been disposed of. 
The principal obligations retired thereby are shown below. Of the 
£5 .099.000 issued for construction and improvement purposes, $700,000 

ave been pledged for a temporary loan to meet payments due on account 
of construction of new ore dock and other improvements in progress. On 
June 30 1910 $4,300,000 of these bonds are still in the treasury and will be 
used as may be necessary to enable the company to proceed with the con- 
struction program outlined for the calendar year 1910. 

Under the plan there was also executed a general mortgage dated July 1 
1909, securing a total authorized issue of $20,000,000 4 44% bonds, entitled 
to interest only as follows: For the two years —Te June 30 1911 only to 
extent warranted by net income, in the discretion of board; for next 3 years, 
1% fixed, 34% contingent as above; next 2 years, 3% fixed, ® con- 
tingent; after July 1 1916, 44% fixed interest. The entire $20,000,000 
were issued as follows: 

Delivered to be exchanged for $15,000,000 4 4% coll. trust notes 
due as 1 1908, pone! PA os kone Ca aac dineemninn oo a $15,000,000 


Deliver to Pere Marquette RR. Co. in full settlement of 
award of arbitrators April 30 1908______.._.----.--.------ 1,364,000 
Used to pay or adjust sundry outstanding unsecured notes_... 1,272,000 


Held in treasury of this company for corporate purposes 2,364,000 

As a part of the plan, the certificates representing $1,074,500 C. H. & D 
Railroad 4% pref. stock and the certificates representing $6,676,925 C. H. 
& D. Railway 5% pref. stock which had been deposited with the Central 
Trust Co. under certain agreements made in 1904 and 1905, have been re- 
leased and canceled. 


Bonds Issued During Year ended June 30 1910—Total $29,548,000. 
First and refunding mtge. 4% bonds, issued as above stated, 
$27,500,000; deduct amount pledged for retirement of other 
debt, $13,000,000; amount pledged as collateral for temporary 
loans, $1,023,000, and amount held in treasury, $4,300,000; 
ee cca Wadd uasnautiosbos soe 
Gen. mtge. bonds issued as above stated, $20,000,000; deduct 
bonds to be exchanged par for par for 4 %% coll. trust notes, 
288,000; bonds pledged as coll. for temporary loan, $300,000; 
nds received in treasury C. H. & D. Ry. in exchange for 
coll. trust notes, $64,000, and bonds heid in treasury, $2,064,- 
RES ee ee 
chase money coll. trust 4% notes due July 1 1913, 
in exchange for refunding 4% bonds of 1904 767,000 
5% ogwipment gold bonds issued for the purchase of 2,500 cars 
and 25 locomotives (V. 90, p. 771)_-_------------.-------- 2,320,000 


Bonds Retired During Year ended June 30 1910—Total, $15,797,000. 


$9,177,000 


17,284,000 


Refunding 4% bonds exchanged for 4% notes as above stated_. $767,000 
Collateral trust 444% notes exchanged for gen. mtge. 44% 
SR. CC oon Cdn 4 (usec dkeceacusdicuncouwada 16.718.088 


Equipment notes 
n addition, $17,500,000 414% consols dated Jan.2 1905 have been can- 
celed and the mtge. covering the same satisfied. These bonds were all 
held as collateral for obligations paid in accordance with the plan. 
During the year receiver’s certificates to the amount of $893,217 were re- 
tired, leaving outstanding $62,081. 
Disbursements (Aggregating $7,745,784) Made from Proceeds of $7,500,000 
First and Refunding Bonds and $250,000 Purchase Money Notes ($245,784). 
Receiver’s certificates and demand notes___________________- $1,351,830 


nterest on funded debt and on notes, secured and unsecured_. 2,866,307 
ices and expenses of counsel, committees, mtge trustees, &c. 175,183 
Claims for material and supplies furnished prior to receivership-_ 913,119 
Heperzrcat of advances in connection with Ashland & Ironton 
Tle ee a es a te tein mos m ome choy 329,825 
Paxsoa ee a eon 112,500 
Payment on new equip. and commission on sale of eq. bds_ 608 ,905 
Temporary loan from working fund to construction fund -_-~___ 402,122 
Phacount on $7,500,000 bonds at 11 4-_________-___________ 862,500 
aaa ae ed dcop os on ig mde sos mc, wn to tm dn cw 123,493 


eous 

The $2,000,000 first and refunding mtge. bonds (not guaranteed) were 
used in settlement of the $1,762,670 outstanding secured notes issued by 
the company in 1905 and held by various banks. 

Properties Included.—The statistics and tables shown throughout this re- 

rt include the operations over: Cincinnati Hamilton & Dayton Ry., 

ayton & Michigan RR., Home Avenue RR., Cincinnati Findlay & Ft. 
Wayne Ry., Cincinnati Indianapolis & Western Ry., Columbus Findlay 
& Northern RR., Bowling Green RR., Piqua & Troy Branch RR. and Cin- 
=o Beye) 44 
rack, &c.—WNet increase In side track, 12.36 miles; cross-ties used on 
main and side tracks, 320,500. 11,500 tons of 85-lb. rail was purchased: 
50 miles of rail was laid, namely, on Toledo division, 40 (20 miles of double 
track), and on Indianapolis division, 10 miles (single track). The main 
line between Cincinnati and Toledo is now laid with 85-Ib. rail for the entire 
distance excepting 15 miles, which is laid with 75-1b. rail and Weber joints. 
phe tntiaeger ivision now has 27 miles of 85-Ib. rail laid on heavy grades 
urves. 

A number of bridges on the Toledo division are being replaced by new 
bridges for ‘‘E 60” loading at a very large expense, estimat at $500,000; 
32.2 miles of automatic block signals were erected. 

Construction.—At Dayton new freight houses and tracks are being built 
at an estimated expenditure of $164,000, including $50,000 for land. 

In April 1910 the work of reconstruction and double-tracking the line 
between Kirkwood and Swanders, O., 10% miles, was commenced, reduc- 
ing the grade from 0.8% to 0.3% and reducing the curvatures by 36 degrees. 

en completed, the maximum grade on the main line of the Toledo divi- 
sion will be 0.45% and engine ratings will be increased over this district 40% . 
The work should be finished early in 1911, including a concrete bridge over 
the Miami River. The estimated cost of this improvement is $661,000. 

The work of construction of gravity yard, 16-stall round house, cinder 
pits, coaling pits, oil house, water supply, &c., is well under way, and on 
oo +. : 910 ag mae of — ry os were completed and in opera- 

on. e yard, when comple ,w ave a capacity of 3,00 ' - 
mated expenditures for this work, $350,000. P . a =< 

The building of new ore docks was authorized at a cost of $1,075,000, con- 
sisting of two 15-ton Hulett rapid unloaders, rated at 500-ton capacity per 
hour each; a 10-ton bridge over storage, 485 feet in length, all erected on 
concrete foundation on piles. The dock will have a storage capacity of 
500,000 tons of ore. The entire plant will be completed this winter. 

Equipment.—Dur'ng the year contracts were made for the purchase of 
20 consolidated locomotives, 5 Pacific type passenger locomotives, 500 steel 
under-frame 80,000 pounds capacity box cars and 500 automobile cars of 
the same type; also 1,500 100,000-pounds capacity steel coal cars. Of this 
€«quipment prior to June 30 1910 the following were received: 25 locomo- 
tives, 500 box cars, 500 automobile cars and 756 coal cars. 

- There by yp B-w cars Seatvaree nH ee, and fire on this and foreign 
nes, an . cars were condemned and taken out of service, 
TE aa A A oP Se8 G52 sea 
ere was a net de rs) ’ to ‘‘additions and betterments,”’ - 
sioned by total net debit of $2,713,452 and total net credits of 32038 Gon 
some of the more important items being: “ if 


Debits. Credits. | Debits. Cc i 
Right of way, &c_$216,697 ._.__ Docks; "ce... $334,203 $12/000 
Grade revis., &c_ 25,982 $119,418] Equirment __ 1,840,923 1,206'669 
Bridges & trestles 37,262 98,144|*Equip.replac. ______ 543.431 


Terminal yards.. 84,463 1,080/| Int. & comms. 55,725 pe 
* This $543,431 represents the balance in equipment replacement ac- 
counts for equipment taken out of service prior to July 1 1909, and has been 


credited to additions and betterments in accordance with t 
Inter-State Commerce Commission.  Foceney anes of 





OPERATIONS AND he RESULTS 

















10. 1908-09. 1907-08. 
Average miles operated-_-.....-..---- 1,036 1,036 1,038 
Operations— 
Passengers carried ........-...----- 3,195,963 3,122,489 3,880,614 
Passengers carried one mile--.-_------ 111,717,344 103,820,342 108,080,549 
Rate per passenger per mile--.------ 1.506 cts. 1.525 cts. 1.60 cts. 
Tons revenue freight carried -- ------ 9,988,050 7,768,675 7,863,164 
Tons rev. freight carried one mile- __-1277723567 964,320,094 897,915,356 
Rate per ton per mile___...-------- 0.529 cts. -569 cts. 0.62 cts. 
Gross earnings per mile__....-.-.--- $9,118 $7,622 $7,671 
Operating venues— 
pains FOVONOS. LS... nw wee ee $6,757,319 $5,490,390 $5,600,595 
Passenger revenue. ..........------- 1,682,031 1,582,760 1,725,774 
Re ee I, kn. con eninnicoawe 415,061 354,903 379,441 
Other transportation revenue- - ------ 349,811 79) 433} 254,802 
Other than transportation--_-._------ 242,302 177,832 
Total operating revenues---------- $9,446,524 $7,897,048 $7,960,612 
Operating Expenses— 
Maintenance of way and structures__$1,465,361 $1,070,363 $1,090,972 
Maintenance of equipment---------- 1,666,091 1,501,314 1,708,062 
EE: MENGE 5 bikin c.g cn tnscwoney 282,277 255,628 256,739 
Transportation expenses__-..--.------ 3,876,400 3,421,168 3,514,329 
EE SN cs oi anenwwe accu 297,167 253,121 227,095 
Total operating expenses. --------- $7,587,296 $6,501.594 $6,797,197 
Net operating revenues--_-.-..-..---- $1,859,228 $1,395,454 $1,163,415 
SERRA 5 MRE A a a rE, 306,002 302,013 
Speen IROGMNG. . oo secs. s sek $1,550,466 $1,089,452 $861,402 
SEER RSIS ASG Ree $110,190 $105,639 $46,337 
Saw Ok CGUIpMeRt... 2... issu. ..nee Dr.106,428 Dr.64,013 Cr.238,682 
a a a fa ls tie ih eden om $1,554,228 $1,131,078 $1,146,421 
Deductions— 
Interest on funded debt .....-..---- $1,786,899 $2,206,176 $1,672,256 
Interest on bills payable--_---..-.---- 117,257 191,847 173,747 
Interest on receiver's certificates - -_ ~~. 10,747 54,730 60,775 
ES Ne oe Cede oe cecceasa 359,588 370,247 a550,473 
EC Ci gia canbe s camel. wesoehe._/---aaeee teil 6363 ,072 
Total deductions-_..........------ $2,274,491 $2,823,000 $2,820,323 
so en hie on RE ac ik nes hee $720,263 $1,691,922 $1,673,902 


a Includes rentals, $375,568, and joint facilities, $174,905. 
b Includes ‘‘other deductions,”’ $349,107, and deficit from outside 


operations, $13,966. 
BALANCE SHEET JUNE 30. 











1910. 1909 1910. 1909. 
Assets— $ $ Liabilities— $ $ 
Road, equip., &c.a45,356,527 44,326,335|Common stock... 8,000,000 8,000,000 
Securities _.._.- b16,963,068 27,740,572/| Preferred stock... 248,575 8,000,000 
Securities in treas_ 7,063,673 275,673 | Cap. stock (leased 
Marketable secur’s 80,250 5,250; limes) ......... 3,713,200 3,713,200 
Other investm’ts_cl16,310,396 18,234,447 | Funded debt__- --- 85,537,273 68,249,273 
NE i Sinica 386,483 35,383 | Receivers’ ctfs __- 62,081 55,298 
Deposits for ma- Loans & bills pay. 1,262,500 2,267,795 
tured interest, Traffic, &c., bails. 427,740 372,461 
rents, &c_.___. 753 ,099 368,113} Vouchers & wages 1,004,967 1,884,169 
Traffic, &c., bails. 183,551 96,390 | Matured int., divs. 
Agents & cond’rs. 587,779 380,914 & rents unpaid. 737,697 4,053,960 
Mat’ls & supplies. 797,080 597,159| Miscell. accounts. 397,495 385,036 
Miscell. accounts. 554,704 70,561 | Accr.int.,divs.,@c. 157,145 581,419 
Accr. int. not due. 15,998 6,972| Taxesaccrued_... 208,464 209,931 
Advances. __.... 816,430 ¥ Operating reserves 62,581 65,765 
Special deposits _. 1,020,982 200 | Oth.def.cred.items 174,595 2,710,123 
Sinking fund _---_- 288,000 2,595,000 
Oth.def.deb.items 233,966 2,653,356 
Profit and loss_._.10,582,325 3,490,097 
OE gcc cnwe 101,994,312 102448,430| POR icine ccs 101,994,312 102448,430 





a After deducting $684,544 reserved for accrued depreciation. 

bd Includes in 1910 securities of proprietary, affiliated and controlled companies, 
pledged, $2,637,734, and unpledged, $2,335; and securities issued or assumed, 
pledged, $14,323,000. 

c Other investments include in 1910 advances to proprietary, affiliated and con- 
trolled companies for construction, equipment and betterments, $1,206,445 and 
miscellaneous, $15,103,951.—V. 91, p. 588. 


Pere Marquette Railroad. 
(Report for Fiscal Year ending June 30 1910.) 


Pres. William Cotter, Detroit, Sept. 14 1910, wrote in brief: 
General Resulis.—The gross revenues for the year were $16,542,271, an 


increase of $1,912,444. f this gain $1,425,511 was in freight traffic, with 
an incr tonnage of 1,210,535 tons and of 203,575,563 tons carried one 
mile. The av e rate per ton per mile was .591c., as com with 


.577c. in 1909. he most important gains in the freight traffic can be 
accounted for by increased shipments of the following commodities: Coal 
and coke, 391,379 tons; stone, sand, &c., 170,224 tons: lumber, lath and 
shingles, 178,406 tons; other products of forest, 102,787 tons: miscellaneous 
car-load shipments, 130,598 tons. The principal decrease in the tonnage 
was: logs, 144,388 tons; ice, 101,840 tons. 

The passenger revenues show an increase of $340,845, with an average 
rate per passenger per mile of 1.770c., as against 1.774c. in 1909. The 
number of passengers carried increased 365,581. The increase in the 
number of passengers carried one mile was 19,773,052. This represents an 
increase in passengers carried one mile of 10.42%, which is slightly over the 
normal increase per year. largelv accounted for by acdaoitional trains. 

The expenses of operation show increases aggregating $1,117,262, of 
which $263,217 was in maintenance of way and structures and $99,206 in 
maintenance of equipment. The nee of expenses to gross revenues 
was 70.72%, as against 72.33% 1909. The taxes were $755,641, an 
increase of 30.98%, or $178,748. 

The general income account shows the net income, after payment of inter- 
est on the funded debt, taxes and all other fixed charges, to have been 
$469,714, which is an increase of $429,063. ‘ 

Additions, &c.—The charges to operating expenses have been made in 
accordance with classification adopted by Inter-State Commerce Commis- 
sion, which does not permit of i hye that is in the nature of an addition 
or betterment—such charges being provided for under their classification 
of additions and betterments, as shown below: 


Charges, &c., to Additions and Betterments—Net Debit, $215,959. 


Total debits (chiefly bridges, trestles and culverts, $67,599; 
sidings and spurs, $79,403; terminal yards, $69,980; equip- 
ment, $710,590) _$1,131,114 

Total credits (bridges, trestles and culverts, $39,429; sidings and 
spurs, $70,036; terminal yards, $12,147; equipment, $182,- 

796; equipment replacement, $498,435), &c___------------- 915,155 
The “equipment replacement’’, $498,436, here shown, represents the 
balance in equipment replacement accounts for equipment taken out of 
service priortoJuly1 1909, which has been credited to additions and better- 
ments, in accordance with recent ruling of the Inter-State Commerce Comm. 
Mileage.—The decrease of 7.56 miles in total mileage operated is made 
up as follows: Decreases, Coloma to Paw Paw Lake, leased to B. H. & 

St. J. Ry. & L. Co., 2.72 miles, and Gerber branch track taken up, 4.93 

miles: corrections, net increase, .09. 

Capitalization.—During the year there was no increase in the capital 
stock, but the bonded debt was decreased $141,183, as follows: 

4% refunding bonds issued in exchange for equipment trust 
notes and equipment bonds retired, $934,000; issued on ac- 
count of additions and betterments, $200,000___._-.------- $1,134,000 

Equipment notes (5% notes issued in favor of Amer. Locomotive 
Co. for 12 locomotives receivable Dec. 1909, $125,955, and 
5% notes. Series C, issued in favor of Pullman Co. for 20 
coaches, 10 baggage, mail and express cars purchased under 


car least agreement dated June 15 1910, $232,752___------- 358,707 
Total bonds and equipment notes issued (see also V. 91, p. 946) $1,492,707 
Equipment bonds and notes retired____-..-.---------------- 1,633 ,890 
Decteaes ts ened Ges: 2. ko se en ne se ee $141,183 
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Capital Expenditures.— Payments have been made out of current cash 
to a total of $1,904,755 for sunury Opligations certificates as follows: 
Paid the C. H. & D. Ry. Co. on account of Kleybolte equipment 


trust agreement under award of arbitrators_......__._.___- $68,744 
Paid holders of old equipment bonds and notes maturing during 

CREE TUCEE FE 4 wc ewe nc ce cnes ce cere satin nec engtnh decean- 1,592,152 
Paid Amer. Locomotive Co. for 25% of total cost of 12 locomo- 

tives purchased during year, $41,985; notes, maturing April 3 

1910, issued Jan. 3 1910, for bal. of purchase price, $10,955__- 52,940 
Pala for 3 OCG UVe CLONO. s 5 5}. bo ets eee ausscccisens 10,919 
For receiver's certs., issued May 5 1906, and retired Aug 11909 180,000 


Refunding bonds to the amount of $837,000 were issued to reimburse 
the treasury, account of payments as above, but these bonds have not been 
sold and are at present under pledge for short-term loans. 


Sources from which said $1,904,755 Cash was Derived. 
Proceeds from sale of $635,900 Pere Marq. 4% ref. bonds at 75__$476,2°0 
Cash borrowed on short-term notes__.........---.----------- 685,700 
Surplus for year ended June 30 1910___-_-___-___---.---.-.- 
Decrease in assets account collections made on outstanding bills 

and from agents and conductors...................---...--. 248,930 
TEAPGRES TA GRIN TUR OIO 6 noi ote ke hsmn dence qceom sienna 24,161 

Roadway and Track.—There were 519,314 cross ties used during the year, 
370,613 in main track renewals, 97,719 in side-track renewals and 50,982 
for new work; 105.61 miles of track were ballasted with gravel and cinders. 

At Flint extensive changes to yard facilities increased the capacity to 
300 additional cars. At Rose Center the alignment of 1% miles of main 
line is being changed to reduce curvature and to avoid the re-building of 
one bridge. There were 149,729 track feet of 75-lb. rail and 2,342 track 
feet of 70-Ib. rail laid on main line. Three new steel bridges on concrete 
abutments and piers, replacing wooden structures, have been constructed. 
Five wooden bridges were constructed, replacing open culverts 

Equipment.—During the year contract was made for the purchase of 20 
first-class coaches, 8 age cars and 2 baggage and mail cars. There 
were also purchased during the year 17 consolidated a engines, 5 
Pacific type passenger engines, 5 large switch engines and 1 locomotive 
coaling crane. One 8-wheel engine was sold and 1 small mogul and 5 
8-wheel engines were scrapped; 142 cars were destroyed by fire or accident 
on lines of this company and on foreign lines; and 49 cars were retired from 
service on account of age and small capacity. 

Profit and Loss.—The profit and loss debit as of June 30 1909 was $1,094,- 
426. This account was debited during the year with $405,972, account of 
charges for discounts on bonds sold; legal and other expenses in connection 
with the reorganization of the Pere Marquette RR., depreciation prior to 
July 1 1907 on equipment, tracks and structures destroyed, removed of 
sold; and other sundry adjustments during the year. he account was 
credited during the year with $818,400, the estimated value of 1,364 gen. 
mtge. bonds received from the C. H. & D. Ry. Co. in settlement of award 
made by arbitrators of the Pere Marquette RR.’s claim against the C. H. 
& D. Ry. relating to the lease period March 7 1905 to Dec. 4 1905. Sundry 
items amounting to $55,828, and the ce from income account of 
$469,714, were credited to this account during the year, leaving the debit 
to profit and loss account June 30 1910, $156,456. 

eed for Improvements.—Notwithstanding the SS revenues exceed 
those of any previous year, the company is not able therefrom to make 





much needed improvements. The increase of 30.98% in taxes, the in- 
in wages, the higher prices for material and the loss in net revenues 
tirough the continued o tion of the 2-cent fare law in the sparsely 
se:tled communities in Michigan, have made this impossible. 
OPERATIONS, EARNINGS, EXPENSES, &C. 
1909-10. 1908-09. 1907-08. 
Average miles operated __--_--_- 2,331 2,349 2,362 
Passengers carried_______.___- 5,633,295 5,267,714 4,964,247 
Passengers carried one mile____ 209,500,679 189,727,627 178,248,126 
Earnings passenger per mile 1.770 cts. 1.774 cts. 1.849 cts. 
Earnings pass. train mile__ $0.9077 $0.8486 $0.8260 
Revenue tons carried_______-_- 10,527,251 9,316,71 8 ,866 ,962 
Revenue tons carried one mile_1,884,653,706 1,681,078,143 1,498,589,964 
Earnings rev. ton per mile-_ 0.591 cts. 0.577 8 0.602 " 
Tons per Freight train mile____ 322.96 306.58 287.68 
Earnings per freight train mile_ $1.90748 $1.77001 $1.73267 
Gross earnings per mile______- $7,097 $6,228 $5,823 
INCOME ACCOUNT. 
Operating Revenue— 1909-10. 1908-09. 1907-08. 
PR CERNE ers es ee epee $11,131,076 $9,705,565 $9,025,916 
ESSE RRS AS Sg GS 3,707,311 3,366,466 3,295,704 
Mail and express_______........... 605,474 ,505 575,228 
Other transportation revenue. -_-_-_-__- 394,569 359,768 304,938 
Revenue from oper. other than trans-_ 157,192 159,261 121,134 
Outside operations_______.___.___- 546,649 460,262 431,061 
operating revenue___.-._-__- $16,542,271 $14,629,827 $13,753,982 


Total 
Operating Expenses— 


tenance of way and structures. $1,932,437 $1,669,220 $1,620,206 




















Maintenance of equipment__--_-_-_---_- 117,700 2,018,494 2,044,500 
po ee eee 420,298 349,971 306 044 
Transportation expenses__________- 6,370,632 5,712,493 5,795,436 
General expenses. ____......._..._- 62,173 357,017 362,072 
Outside operations_.___._._______- 495,602 474,385 417,730 
"Tens CN ct we con $11,698,842 $10,581,580 $10,545,988 
Per cent expenses to earnings. -_-_--_-_- (70.72) (72.33) (76.68) 
Net operating revenue____________- 4,843,4°9 4,048,247 3,207,994 
Es or > Gute iia ide as» wax ted onsen ae wo 755,641 576,893 553,239 
Operating income. --_-........---- $4,087,788 $3,471,354 $2,654,755 
Other ipoomne “tar CR ity alk EE Dr.16,820 238,209 502,373 
Fetal DO RAMNS. 5. 255s seo 2 $4,070,968 $3,709,563 $3,157,129 
uct— 
Interest on bonds_________________ $2,898,793 $2,941,151 $2,731,618 
Interest on bills payable_.________- 25,047 1,690 41,763 
Interest on receiver's certificates. _- 825 17,005 102,981 
BES 6 ing cos 2% 3 bod Sele Shes 676,589 699,066 674,433 
Total deductions.__........-.. $3,601,254 $3,668,912 $3,550,795 
Ree, GUN okt Coes aka ane $469,714 $40,651 def .$393 ,667 
BALANCE SHEET JUNE 30. 
1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities— $ $ 
Road, equip., &c.a87,748,170 87,123,611; Common stock...16,166,600 4,538,900 
Securities owned_b10,118,856 9,081,856) Preferred stock.__12,125,300 11,906,200 
Other investments c¢793,040 739,468 | Stock ofsub.cos.. 208,100 12,054,900 
I Shs: 653,199 269,584; L. E. & D. R. Ry. 
Deposits for inter- common stock. 1,400,000 1,400,000 
est & dividends. 819,959 832,914! Mtge., bonded, &c., 
Securities in treas_ 193,998 731,997 debt (see ‘“‘Ry. & 
Marketable secur’s 818,585  ____-- Ind.”’ section) _ 67,796,867 67,938,050 
Traffic balances.. 159,155 91,598; Receivers’ ctfs...  .----- 180,000 
Agts. &conductors 480,612 602,748| Vouchers & wages 1,575,042 1,292,695 
Material & supplies 744,753 760,793 | Loans & bills pay. 1,550,000 864,300 
Miscel. accounts.. 535,785 604,094| Traffic balances... 372,817 276,777 
Accrued income not Matured int., divs., 
ed 10,051 19,788 é&e., unpaid.._.. 821,159 910,502 
Advances________ 101,817 131,665| Miscel. accounts.. 214,802 174,760 
Prepaid rent & ins. 84,045 70,890} Accr.int.,divs.,&@c. 439,488 460,513 
Other deferred deb. Accrued taxes._... 355,646 289,086 
eae 209,656 451,921 | Operating reserves Shee 2 wateeue 
Profitand loss._... 156,456 1,094,426! Other def. credit 
Se bw ee 556,990 320,669 
WN 6 iu dk 103,628,137 102607 ,353 OGRE no. nccs 103,628,137 102607 ,353 








a Road, franchises and equipment (incl. leasehold estate), $87,748,170-in 1910, 
includes investment to June 30 1907, $81,873,241; investment since June 30 1907, 
$6,211,357; less reserve for accrued depreciation, $336,428. 

6 Includes in 1910 securities of proprietary affiliated and controlled companies, 
piedend, $3,642,961, and unpledged, $139,894; also securities issued or assumed, 
Dledged, $6,336,000. 

¢ Other investments include in 1910 physical property, $338,046, and securities 
unpledged, $454,994.—V. 91, p. 1026, 946. 





Canadian Pacific Railway Co. 
(Proceedings at 29th Annual Meeting Held on Oct. 5 1910.) 
President Sir Thomas G. Shaughnessy said in substance: 


The 29th annual report is now before you (V. 91, p. 727). 

In round figures the gross revenue of your railway lines, and exclusive 
of the ocean steamships, show an increase as compared with the previous 
year of $18,600,000, the working expenses an increase of $7,700,000 and 
the net earnings an increase of $10,900,000. The actual result was some- 
what better than this, because the directors thought it wise to create at 
the cost of working expenses an additional fund of about $3,700,000, to 
provide for maintenance works of one kind or another that were contem- 
plated, but could not be completed in the current year. 

These figures furnish conclusive evidence of the growth and progress of 
Canada and of the earning power of your property, and they show in a 
most emphatic way that the large sums of money provided by you during 
the past seven or eight years for the ye need of your railway and for 
facilities of every description over the whole system are yielding handsome 
returns in the efficiency with which your traffic is being handled. 

Insufficient rainfall in some sections of Western Canada during the 
growing season had a damaging effect upon the grain crops, with the result 
that the quantity of wheat to be moved during the next few months is 
considerably less than itwould have been had normal weather conditions 
prevailed. Up to the present time this has had no material effect upon the 
revenue, but it is not improbable that later on in the year there will be 
some shrinkage in gross earnings. 

Dividends.—At the meeting of the directors in August last it was decided 
to increase the dividend on the common stock to 7% per annum, exclusive 
of the 1% paid from land revenue, making a total distribution of 8% (V. 91, 
p. 396). four directors are aware of the feeling amongst the shareholders 
that, taking into account the income and financial posicsie ofthe company, 
this is scarcely sufficient, and if last year’s returns be taken as a basis, that 
feeling is not without reasonable foundation, but we must not lose sight 
of the fact that conditions may not aiways be so favorable, that we may 
have lean yous, and that in such acontingency a large cash reserve will be 
a source of convenience and strength. 

But, then, apart from the surplus earnings, you have extraneous assets in 
deferred payments, or land mortgages, proceeds of land sales, and 
other items of a like character in process of realization, that may be roughly 
estimated at $50,000,000, without taking into account your unsold lands 
and in ordinary course this amount should be substantially augmented 
within the next few years (compare V. 91, p. 729). 

In the opinion of yourdirectors, the best interests of the compeny and its 
shareholders will be subserved by keeping intact a considerable portion of 
these assets. instead of resorting to the policy ordinarily characterized as 
melon-cutting, which has not always proved a boon to the beneficiaries. 
At the same time there is every reason why the shareRolders of the present 
day should expect such advantage in the way of income from these assets 
as may be possible without unduly encroaching on the principal, and it is 
the intention of your directors to determine during the coming year how 
this can best be brought about. 

Steamships.—There has been a v striking expansion in the passenger 
traffic between this continent and Europe through Canadian ports since 
your two steamships, the Empress of Britain and the Empress of Ireland, 
were put Into service, and the time has now arrived when steamships of 
greater size and speed should be provided for the route in the Interest of 
Canadian ports, the country generaily and the rail transportation lines. 
While there has not been the same increase of traffic on the Pacific Ocean, 
there has been a steady growth, and your steamship line has been securing 
at least its proper share. While your Pacific Ocean boats are still in 
excellent condition, they are now too small for the trade and should be 
replaced. Plans for meeting the situation on both oceans are now receiving 
attention, and your directors expect that within the next few weeks they 


will be able to complete an arrangement, 

Quarterly Dividend Distributions.—Among the measures that will come 
before you for approval at this meeting is a by-law amending the existing 
by-laws so as to remove the necessity for closing the books in Montreal, 
London and New York before the payment of each dividend on the common 
shares. This will make it practicable to deal with the dividend quarterly 
instead of half-yearly, and your directors propose to do this commencing 
with the first quarter of the current year. 


Abstracts of Certain Resolutions Unanimously Adopted (See “Annual! 
Report,”’ V. 91, p. 727.) 


(1) That the lease of the New Brunswick Southern Ry. Co. be approved. 
This indenture demises to this company for 999 years the railway now 
constructed from St. John to St. Stephen, N. B., a distance of about 83 
miles, at an annual rental of a sum equal to the interest payable on the 
bonds of the said the New Brunswick Southern Co. at present outstanding, 
amounting to $500,000, at the rate of 3% per annum, and on such bon 
as may be issued by the New Brunswick Southern Co. to replace or redeem 
the said outstanding bonds at such rate as may be agreed upon by the two 
companies (V. 91, p. 717, 727). 

(2) That the lease of the St. Maurice Valley Ry. Co. be approved. This 
indenture demises to this company for 999 years the railways of the St. 
Maurice Valley Ry. Co. as now constructed from City of Three Rivers to 
Shawinigan Falls, thence to Grand Mere, all in Quebec, a distance of about 
27% miles, and all other railways or branches hereafter constructed by 
that company, at an annual rental of a sum equal to the interest payable 
on all bonds carrying interest at not over 4% per annum, payable half- 
yearly, which the lessor may issue at the request of this com y, the pay- 
ment of such interest being guaranteed by this company, and the egate 
of all such bonds outstanding not to exceed at any time the rate of $35,000 
per mile of railway then either constructed or under contract to be con- 
structed (V. 91, p. 728). 

(3) That the lease of the Kootenay Central Ry. Co. be approved. This 
indenture demises to this compen for 999 years the whole of the railways 
and branches which the said the Kootenay Central has been by law author- 
ized to construct. and whether constructed or to be cosntructed, including 
the railway from Fort Steele to a point about 5% miles east of Wardner 
and from Fort Steele to Golden, all in British Columbia, and all other 
railways or branches hereafter constructed by that company, at an annual 
rental of a sum equal to the interest payable on all bonds carrying interest 
at not over 4% per annum, payable half-yearly, which the lessor may issue 
at the request of this company, such interest being guaranteed by this 
company, and the aggregate of such bonds outstanding not to exceed 
$30,000 per mile of railway actually constructed and handed over in sec- 
tions for operation (V. 91, p. 728). 

(4) That the action of the board in authorizing the construction of 
irrigation works for the purpose of irrigating the tern Block of the 
company’s land grant in Alberta, east of Calgary, at an estimated cost of 
$8,500,000, be approved (V. 91, p. 727). 

(5) The directors are hereby authorized to purchase the £270,000 prefer- 
ence stock of the Dominion Atlantic Ry. Co. at 60% of par and the £230,000 
ordinary stock at 20% of par, and to acquire all or any portion of the 
securities of said company at such prices as they may deem advisable and 
to take a lease of the said railway for such term as may be agreed upon. 
Said lease may provide for the guaranty by this company by way of rental 
of the interest upon the said company’s existing securities and such other 
securities as the said company may Issue for its purposes, with the consent 
of this company (V. 91, p. 728). 

(6) That for the purpose of aiding the construction and equipment of 
branch lines [aggregating 553 miles), all in the agricultural districts of 
Manitoba, Saskatchewan and Alberta.—Ed.], the directors may issue and 
dispose of consolidated debenture stock of the company to such amount 
as they may deem expedient, not exceeding in the aggregate an amount 
equal to £6,000 sterling per mile in respect of the Moose Jaw-Outlook 
Branch extension (118 miles), the Regina-Colonsay branch (134 miles), 
the Langdon branch (40 miles) and the Virden-McAuley branch (36 miles); 
£5,000 sterling per mile in respect of the Weyburn-Lethbridge branch (50 
miles), the Stonewall branch extension (56 miles), the Craven-Bulyea 
branch (21 miles), and the Kipp-Aldersyde branch (58 miles), and £4,000 
sterling per mile in respect of the extensions of the Lauder-Griffin branch 
(33 miles), and the Snowflake branches (7 miles). 

[Resolutions were also adopted changing the by-laws and re-electing 
the three retiring directors.]—V. 91, p. 945, 727, 716, 711. 


Consolidated Gas, Electric Light & Power Co. of Baltimore. 
(Report for Fiscal Year ending June 30 1910.) 


President Ferdinand C. Latrobe, Baltimore, Oct. 3 1910, 
wrote in substance: 
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General Results.—As compared with the previous fiscal year, the gross 
income shows an increase of $249,822, or 5.6%, and the net earnings 
$263,875, or 12.1%. For ordinary repairs and maintenance there was 
expend and charged to operating expenses $323,752, or 6.8% of the 


gross income. 

The electric division secured additional business representing a connected 
load of 8,300 k. w. The total number of electric consumers on June 30 was 
14,995, an increase of 1,485, or 11%. Though much of the new business 
acquired was connected during the latter part of the year, our sales show 
a kilowatt increase over the year preceding of 16%. The prospects of a 
considerable increase in the sale of electric current for domestic, commercial 
and industrial purposes are very promising. Improvement in the service 
and economies in operations were continued, the ratio of operating expenses 
and — to gross income in this division being 5.63% less than in the 
preceding year. 

The total sales of gas show an increase of 4.7% over the ag dg m4 year 
are & return to normal conditions To keep pace with the develop- 
ment of the city and itssuburbs,30 2-3 miles of street mains and 5,689 new 
gas services were added, there being on June 30 altogether 625 1-5 miles 
of mains in use and a total of 96,416 gas consumers, an increase of 5,494, or 
6%. for the year. There have been installed by the company 7,039 gas 
ranges and 1,947 water heaters, making a total of 8,986, an increase of 
about 14%. The ratio of operating expenses and taxes to the gross income 
of the gas division was reduced 1.56%. 

Contract for Power.—The negotiations for the purchase of [15.000 k. w. 
of} hydro-electric power from the Pennsvivania Water & Power Co. were 
not completed during the year, but have since been concluded. The neces- 
sary cables and sub-station installations for handling this current are about 
completed and will be in readiness to receive it when the service is inaugu 
rated. [As to this contract, also the acquisition of virtual control by the 
Penn. W. & P. Co. interests, see the Consolidated Co. in V. 91, p. 947; also 
compare V. 90, p. 979, 375.) 

Additions.— Expenditures for new construction amounted to $445,414, 
as follows: gas division, $267,250; electrical division, $178,164. 

Improvements during Last Five Years.—The properties of both divisions 
are adequate to meet the demand and in better physical condition than ever 
before. This is largely the outcome of the constructive work of the past 5 
years. The Westport power house, our principa) generating station, was 
erected during this period, and the small generating stations were converted 
into sub-stations. The distribution system was entirely re-built, a large 

Ttion bein laced in the city subway ducts. Chief Engineer Phelps of 
he Electrica mmission of Baltimore, in an elaborate report to the City 
Council relative to electric service and rates, said: ‘‘The supply of electricity 
is conducted in a manner fully up to the best standard of modern practice. 
There is not much, if anything, to be gained in this direction. The average 
rates throughout the entire schedule are lower generally than the average 
of rates in other cities considered.”’ 

To assist in the development of the city and its adjacent settlements, 
there has been laid during this period 86 miles of gas mains and every 
oy has been given for the economical use of gas for domestic and 

u 


Strial pu es. The last annual report of Robert J. McCuen, Esq., 
Supt. of City Lighting. made the following reference to our gas and electric 
service: ‘‘Both the gas and electric branches of this company have been 


most pro: ive during the year and its service is being maintained to the 
entire satisfaction of the department. I have observed with much pleasure 
the company’s desire to treat with the city in all matters pertaining to the 
work of this department, and, in fact, with the public in general, in a fair 
_and impartial manner.”’ 

The results have amply justified the extensions and improvements. 


Comparative Statement Indicating the Development of the Business— Years 
Ending June 30 1906 and 1910. 
1909-10, 1905-06. Increase, % 
Gross income from sale of gas 


and electricity__.......-- $4,679,501 $3,570,516 $1,108,985 31 
Electric consumers. -------- ‘ 14,995 x 6,077 68 
Electric sales in k. w. hours. 37,790,200 20,624,808 17,165,331 83 
Gas sales in cubic feet___-_-_-_ 2,934,872,100 2,453,406,900 481,465,200 20 
Gas consumers ____--.----- 96,416 77,743 67 24 
Gas ranges in use___---_--_- 59,628 30,023 29,605 99 

is 8,757 198 


Water heaters in use_.__--_-_ 13,220 4,4 

Dividends.—There were declared and id during the year two semi- 
annual dividends of 3% each on the prior lien and pref. stocks, and the first 
semi-annual div., 2%, was declared and paid on com. stock (V. 90, p. 1046). 

Bonds and Notes.—The retirement of $3,584,500 6% bonds of the Con- 
solidated Gas Co. of Baltimore City, due July 1, was effected by the issue 
of 3-year 5% gold notes (V. 91, p. 41). as 44%4% bonds egating 
$548,000 were exchanged for the Gas 4 ss issued su uent to the consoli- 
dation of June 20 1906. This ge 9 placed the holders of these bonds 
in exactly the same position as the holders of all other bonds issued under 
the 1904 Gas mortgage (V. 90, p. 1173). The $119,000 Brush Electric Co. 
1st M. 5% bonds (an underly e issue), maturing Jan. 1 1910, were re- 
deemed and replaced by $119,000 United Electric Light & Power Co. ist 
consol. 4 4s reserved for that purpose (V. 89, p. 1670). 

Fire Insurance.—The final reduction of 10 Kc. $100 was secured on 
March 1 last in the rates applying to both gas and electric properties. The 
total reduction in rates amounts to 79%, an annual saving of $15,324, 
after allowing for $1,431,740 additional insurance. | 
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1909-10. 1908-09. 1909-10, 1908-09, 
$ $ Dividends— § $ $ 

Income from gas and Pr. lien stk. (6%). 42,000 42,000 

electricity .....-- 4,679,501 4,426,910; Pref.stock (6%)_. 381,603 381,603 
Other income -----.- 19,597 22,366| Common stock (6 

mos.), 2%----.. 126,001 —-..... 
Total gross income 4,699,098 4,449,276 Reserve for renewals, 
Oper. exp. & taxes__2,265,534 2,279,578 amortization, con- 
tingencies & other 

Net earnings_-_-_-__ 2,433,564 2,169,698! corporate purposes 257,597 —_____- 

Interest on funded 
debt, &c¢ -__.-.-- 1,374,362 1,383,164; Total deductions. 807,201 423,603 
Net surplus___..__. 252,001 362,931 


Surp. for divs., &e_.1,059,202 786,534 
BALANCE SHEET JUNE 30 1910. 


Assets (aggregating $41,913 ,741)— Liabilities (aggregating $41,913,741)— 
Property, plant, franch., &c_$38,178,950 | Common stock 034 








Bonds in treasury (available) _ 889,000/ Preferred stock..___-_____- 6,360,054 
Investments _......._.-.-- 1,343,688 | Prior lien stock.._.._______ 
Cash on hand, in bank and Funded debt_.........-__- *25,196,000 
with fiscal agents___.___- 659,567 | Bills payable____...______- ¥ 
Accounts and bills receivable 360,662 | Unpaid wages (not due)_____ 8,8 
Material and supplies_-----_- 481,874 | Accounts payable__________ 175,734 
Accrued int. on bonds, &c__ 513,03 
Sundry accruals, reserves, &c. 146,153 
, SPIED 2 Sac hee in tca ns 1,833,881 
* Funded debt includes: Gen. M. 6% gas bonds, due July 1 1910, $3,584,500; 


consol. M. 5% gas bonds, due July 1 1939, $3,400,000; gen. M. 444% gas bonds, 
due April 1 1954, $2,751,000; gen. M. 444% G & E. bonds, due Feb. 14 1935, 
$10,720,000; United E. L. & P. Co. 446% bonds, due May 1 1929, $4,368,000; 
certificates of indebtedness (10 years), due 1912-1913, $312,000; other underlying 
bonds, $60,500.—-V. 91, p. 1028, 947. 


Mergenthaler Linotype Co. 
(Report for Fiscal Year ending Sept. 30 1910.) 


The pamphlet report is not at hand, but the company 
pronounces the following, taken from the daily newspapers, 
as correct: 

President Philip T. Dodge says in part: 


The demand for the linotype in its various forms continues in both the 
ergs and small newspaper offices, and is steadily increasing in book offices 
and offices devoted to miscellaneous and job printing. During the year 586 
offices introduced their first machines. 

The business of the German company was In all respects satisfactory, and 
its gain somewhat in excess of that of the previous year. The business of 
the British company, Linotype & Machinery, Ltd., and its net gain ex- 
ceeded those of the previous year, but, owing to the generally bad business 
conditions and other causes, normal conditions have not been restored. 

The year’s business in Canada compared favorably with that of former 
years. Owing, however, to the decreasing demand for machines of do- 
mestic manufacture on the part of Dominion printers, It was found necessary 





to diminish manufacturing operations at Montreal; and in time it may be 
found desirable to discontinue them and concentrate the manufacturing in 
the Brooklyn shop. 

Notwithstanding the great and universal Increase In the cost of labor and 
material, the company Is still selling Its machines of the same class, in more 
highly developed forms, at the prices which prevailed fifteen years ago. 
The company Is still without debt of any kind other than current accounts. 











1909-10. 1908-09. 1907-08. 1906-07. 

Total net profits..__..--. $2,763,869 $2,642,468 $2,426,716 $3,171,571 
Dividends (15%)... 1,917,630 1,743,007 1,649,400 1,649,400 

Balance, surplus- ---- $846,239 $899,461 $777,316 $1,522,171 

BALANCE SHEET OCTOBER 1. 
1910. 1909. 1908. 1907. 

Assets— 8 $ 
RA dis saints ai a: wealth de te tae So to 836,391 423,451 961,869 1,152,723 
Stock and bond account 3,092,800 3,096,617 240,412 187,712 
Bills receivable--_-_---- 3,379,387 3,322,450 3,179,819 3,036,599 
Accounts receivable__.. 1,332,133 1,191,680 60,990 679,053 
Mergenthaler Co., Ltd.. $-..... 717,860 Sanus. °° Radewe 
Canadian Lanoty pe. Ltd. ER Sc rane os een 29 
Raw materials, &c_-_-_-_ 2,126,247 1,930,952 1,919,389 1,894,475 
eg SS TEE aia ae 3 918 
Maoh ano os chan 2,550,704 2,451,338 2,427,585 2,042,898 
iF, ee ae 757,625 751,000 59,225 915,450 
Office fixtures, &c_._--. 51,814 51,622 55,621 48,193 
Rights, privs., franch., 

patents and invent’ns 5,000,000 7,323,218 7,665,377 7,629,889 
RRO Se eR RS A gS IM ec Se 251 

Total assets......... 19,717,493 21,260,188 18,433,167 17,652,161 

Liabilities— 
Capital stock.......... 12,787,700 12,753,700 10,996,000 10,996,000 
Creditors’ open acc’ts-_ 115,948 ,899 46,608 42,964 
I a er at ae Sa a a 
Dividends unpaid------ 71 671 626 581 
RE ta bi caliacls fst s0.06- em 6,813,129 8,296,917 7,389,933 6,612,616 

Total liabilities__--_-- 19,717,493 21,260,188 18,433,167 17,652,161 
—V. 90, p. 702. 


Pacific Coast Company. 
(Report for Fiscal Year ending June 30 1910.) 
Extracts from the report of H. W. Cannon, President and 
Chairman of the Board, and J. C. Ford, Vice-President and 
General Manager, will be found on another page. 
Statistics.—The earnings and expenses, income account 
and balance sheet have been as follows: 


EARNINGS AND EXPENSES FOR YEAR 1909-10. 











Gross Expenses Net 
Department— Earnings. andTazes. Earnings 
Pacific Coast Steamship Co____..__- $4,174,391 $3,751,396 $422,995 
Rail Lines— - 
Pacific Coast Railway Co___-.._-. 239,503 174,703 64,800 
Columbia & Puget Sound RR. Co_ 623,754 398 ,797 224,957 
Coal department........-....-.... 546,104 1,898,982 647,122 
Lumber, grain, rentals and miscell_ - 319,3 92,441 226,955 
EE WOitiin Sa acanekeaktin’. ~. -“auwean 74,350 def.74,350 
is eh tin caw i bein eipents $7,903,148 $6,390,669 $1,512,479 
INCOME ACCOUNT—ALL COMPANIES. 
1909-10. 1908-09. 1907-08. 1906-07. 
Gross earnings -_..---. $7,903,148 $6,580,507 $7,272,958 $7,406,495 
Operating exp. andtaxes 6,390,669 5,621,018 6,220,625 5,986,616 
Net earnings........ $1,512,479 $959,489 $1,052,332 $1,419,879 
Other income _-__-.---- 21,808 13,154 18,812 69,794 
Fe Bang income.._. $1,534,287 $972,643 $1,071,144 $1,489,673 
educt— 
Interest on bonds-_-_-.-- $250,000 $250,000 $250,000 $250,000 
General interest _-...-.  --..-- 8 * Saree ee 
Improvem’ts written off 1,176 5,63 10,813 8,091 
Loss on steamships-_--_--. fo eae eee C6500 wtaane 
Special reserve fund - - -- En ere” Ie ae oT 
‘“*Exhaustion fund”’ --___ 25,402 23,650 23,217 24,491 
Miscellaneous _---.-.--- 21,626 16,978 ; FO. Eee ee 
Div. on first pref. (5%) 2 25 250 


a 76,250 ‘ . 76,250 
Div. on second pref--_(73{)310,000 (4)160,000(5%{)210,000 (6)240,000 











Div. on common.-.---_ (7 %)542,500 (4)280,000(5 %)367.500 (6)420,000 
MI, so se Bak nent ae $1,418,954 $826,960 $1,027,035 $1,018,832 
Balance, surplus. ------ $115,333 $145,683 $44,109 $470,841 
CONDENSED BALANCE SHEET JUNE 30—ALL COMPANIES. 
1910. 1909. 1908. 
Assets— $ $ $ 
she 5A (including stocks and bonds 
of proprietary companies) -_...--- 19,624,168 19,409,967 19,180,938 
Cash (including deposit with trustee). 1,269,324 848 ,673 335,157 
Agents and conductors, &c_...-..-- 77,660 80,279 66,826 
Com les and individuals_-_--..._-- 687,185 678,564 782,204 
Land notes and contracts__-...-..-.- 298,141 163,851 11, 
Coal and lumber Inventories__-.-..... 421,915 716,526 1,412,438 
Prepaid accounts _..-.....-.-----.- a233,155 215,895 34,559 
Claims against underwriters---.---- 143,164 118,530 169,675 
Miscellaneous accounts -.......--.-- 62,663 38 ,817 33,824 
Materials and supplies _......-.---- 201,008 253,692 290,131 
Tt SL. . vcanenhwasnnnennes 23,018,383 22,524,794 22,717,194 
Liabilities— 
Stock (see ‘‘Ry. & Indus.” Section). 12,525,000 12,525,000 12,525,000 
First mortgage bonds-_---.....----.-- 5,000,000 5,000,000 5,000,000 
Vouchers and accounts--..-...-.-.- 479,707 413,031 904,778 
Wages and salaries__._.....--.-.-- 174,152 154,443 152,353 
Po hm a eee 294,063 129,062 9,06 
Interest on bonds._.--.--..---.--- 20,833 20,833 20,833 
cl Ue, ree 37,518 43,940 5,208 
“‘Exhaustion fund’’ for coal lands_-- 159,110 147,090 128,190 
Special reserve fund._.....-.--.--.- | | Se ee Ay area ee 
Ce TOE, anni oan donne ended b416,463 251,113 203,310 
Collections for traffic not yet earned_ 98,922 138,496 101,421 
Globe Navigation Co-_...-..--..--.--- 312,500 437,500 437,500 
Employees hospital fund_.....----- 31,357 29,727 29,038 
Traffic balances and miscellaneous - - 20,710 26,843 18,467 
PIG GU TOMES 6 ik wi eo in wh Bh eeu 3,323,048 3,207,715 3,062,032 
Patel BRS sins eve sececiced 23,018,383 22,524,794 22,717,194 





a ‘‘Prepaid accounts’’ include in 1910 insurance paid in advance, $209,- 
861; taxes, $9,303, and rentals, $13,990. 

b “Other reserves’’ include in 1910 reserve for plilotage, $63,820, and 
youre ag. yemdalmamaaaren replacements and inventories, $352,643.— 

: > ‘ 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison (Kan.) Railway, Light & Power Co.—New 
Mortgage—Retirement of Preferred Stock.—The shareholders 
voted on October 4 not only, as stated last week, to in- 
crease the capital stock (recently $500,000 common and 
$400,000 preferred) to $1,500,000, all of one class, in $100 
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shares, but to make a mortgage for $1,500,000, of which 
$750,000 will be issued to retire the $400,000 pref. stock 
(paying 7% yearly), retire bonds and for improvements. 


‘ ‘There are outstanding $150,000 ist M. 6s due July 1 1915. The stock 
1s owned by W. B. McKinley, Champaign, Ill., T. B. Macaulay, Montreal, 
Que., and S. L. Nelson, Peoria, Ill.—V. 91, p. 1024. 


Augusta-Aiken Ry. & Electric Co.—Sale.—A_ syndicate 
headed by Redmond & Co. and J. G. White & Co. of New 
York have acquired the property, the deal including the 
purchase of stock and bonds amounting to $4,477,918 par 
value. Franklin Q. Brown of Redmond & Co. has been 
elected President and will head the new company, which will 
probably be known as the Augusta & Columbia Electric Ry. 
—V. 85, p. 1099. 

Aurora Elgin & Chicago RR.—Acquisition.—The stock- 
holders on Oct. 18 voted to purchase the Chicago Wheaton & 


Western Ry. ; 
Report.—For year ending June 30: 
Gross Net Other Int. & Preferred Com.divs. Bal., 
Year. earnings. earn’gs. income. tazes. dividends. (3%). surp 


1909-10 $1,536,898 $634,121 $71,539 $373,823 (6)$186,000 $93,000 $52,837 
1908-09 1,411,722 615,452 55,492 341,327(514)162,750 93,000 73,867 
—V. 91, p. 517. 


Boston & Maine RR.—IJncrease of Stock.—The stockholders 
will vote Nov. 2 (1) on increasing the capital stock by 
$10,663,700, to provide for additions and improvements 
(2) on holding annual meetings on the second Wednesday 
of October at Boston.—V. 91, p. 1024, 945. 


Canadian Northern Ry.—New Equipment Trust.—This 
company filed for record at Ottawa on Oct. 13 a trust agree- 
ment, dated Aug. 1 1910, between itself as party of the first 
part, and the Guaranty Trust Co. of New York, as trustee 
and vendor, party of the second part, to secure an issue of 
$294,000 5% equipment notes, Series 1, maturing in ten 
semi-annual installments beginning Feb. 1 1911 and ending 
Aug. 1 1915, the first nine installments being $29,000 each, 
the last $33,000. Interest F. & A. 


These notes represent part of the purchase price ($367,600) of ten 10- 
wheel passenger locomotives and twelve 6-wheel switching locomotives, 
gedered from the Montreal Locomotive Works. The remaining $73,600 
has already been paid in cash.—V. 91, p. 716, 336. 


Canadian Pacific Ry.— Meeting.—See ‘‘Annual Reports.” 

Legislation.—Application will be made to the Canadian 
Parliament for authority to construct certain branch lines, 
to extend the time for building others,and to increase the 
company’s bonding powers in respect of its Toronto-Sudbury 
branch.—V. 91, p. 945, 746. 


Chesapeake & Ohio Ry.—Bonds Offered.—Potter, Choate 
& Prentice, New York, offered this week, at a price to yield 
5% income, Raleigh & Southwestern Ry. Ist M. 4% gold 
bonds, dated 1906 and due July 1 1936; int. J. & J. Central 
Trust Co. trustee. Auth., $1,500,000; issued, $750,000. 


These bonds were assumed by the Ches. & Ohio Ry. on the merger of the 
companies in Feb. 1910, and bear Its endorsement as a guaranty for the 
yment of principal and interest (See V. 24. P. 802). Annual sinking fund, 
nnin ov. 1 1911, asum equal to 1% of the principal of all bonds then 
outstanding for the purchase and cancellation of these bonds at not ex- 
ceeding par and int. A ist M. on about 20 miles of completed line ex- 
tending from the Ches. & Ohlo at Raleigh, W. Va., through what Is said to 
be one of the richest coal districts on the C. & O.; it is also well timbered. 
The C. & O. for the year ended June 30 last showed net earnings over twice 
a ae ~ pay charge. and equivalent to 10% on the outstanding capital stock. 
ss » D. . 


Chicago & Alton RR.—Eguipment Issue Sold.—Brown 
Bros. & Co. offered privately, and have sold, an issue of $722,- 
000 ten-year 5% Chicago & Alton RR. equipment notes dated 
Oct. 1 and maturing 10% annually beginning Oct. 1 1911. 
The issue covers 40 locomotives. The same bankers have 
also purchased and sold an issue of $180,000 of the Minn. & 
St. Louis, covering 12 locomotives, and of $154,000 of the 
Iowa Central covering 10 locomotives, with same details as 
the Chicago & Alton except as to amounts. The trustee for 
each issue is the Pennsylvania Co. for Insurances on Lives & 
Granting Annuities, Philadelphia. 

The notes were purchased from the three companies by 
Tailer & Co. some months ago and subsequently sold in 
block to Brown Bros. & Co.—V. 91, p. 1024, 396. 


Chicago Consolidated Traction Co.—Suit.—Attorneys for 
Mrs. Yerkes on Oct. 20 filed a suit in the Circuit Court at 
Chicago to enjoin the executor of the Charles T. Yerkes 
estate from exchanging the $4,594,000 Consolidated Traction 
bonds for new securities to be issued by the Chicago Railways 
Co. Compare V. 91, p. 336. 


A receiver is asked for the bonds and a decree directing the Chicago 
Rallways Co. to pay the amount claimed to be due for principal and inter- 
est, something over $6,000,000.—V. 91, p. 1025, 945. 


Chicago Indianapolis & Louisville Ry.—Bonds Offered.— 
Potter, Choate & Prentice, 55 Wall St., offered on Oct. 19 at 
95 and int., yielding over 414%, the unsold portion (less than 
$1,000,000) of $3,000,000 refunding mortgage 4% gold 
bonds, Series ‘‘C,’’ dated April 1 1910 and due July 1 1947. 
Interest J. & J. An advertisement (see another page) says: 


Authorized, $15,000,000; Issued, $12,700,000, viz.: $4,700,000 6% 
bonds, $5,000,000 5% and $3,000,000 4%. A first mortgage on 346.85 
miles of road, 288.86 miles of which is the main line extending from New 
Albany near Louisville, Ky., to Michigan City, Ind., and a lien on 161.94 
pies. subject to $2,300,000 Loulsv. NewAl. & Ch. Ry., Ch. & Ind. Div., 1st 

. 6s, due Aug. 1 1911, to retire which the remainder of the refunding issue 
is reserved, and within 10 mos. will be a first lien and only mortgage on the 
entire main line of the company aggregating 508.79 miles of road at the rat 
of less than $30,000 per mile. Compare V. 91, p. 866. 


A special circular has been prepared fully describing these 
bonds and containing a copy of the letter from President 
Harrison of the company, and a.map of the road, which may 
be obtained upon request.—V. 91, p._ 866. 

Cc o Junction Rys. & Union Stock Yards Co.—More 
Than $1,650,000 Stock Assents.—Considerably more than the 





necessary 16,500 shares were received in response to the re- 
cent offer of $160 per share, made, it is rumored, on behalf of 
Henry C. Frick of Pittsburgh. The bankers ceased taking 
stock Monday night. Compare V. 91, p. 1027. 


Chicago Milwaukee & St. Paul Ry.—Favorable Decision.— 
The United States Supreme Court on Oct. 17 decided in fa- 
vor of the company the suit brought by the Government in- 
volving title to several thousand acres of land in lowa.— 
V. 91, p. 870, 571. 


Chicago & North Western Ry.—New President.—Wm. A, 
Gardner, for the past 4 years Vice-President in charge of 
operation and maintenance, and who is also President of the 
Chicago St. Paul Minneapolis & Omaha, has been elected 
President, to succeed Marvin Hughitt, who had been Presi- 
dent of the road for 23 years and in its service 38 years. 
Mr. Hughitt becomes Chairman of the board. Other changes 
in officers are: 

Samuel A. Lynde, General Attorney, becomes Vice-President in charge 
of the legal and financial departments, to succeed E. E. Osborn, of New 
York, who retires on account of ill-health and becomes Asst. Sec. Richard 


H. Ashton; Gen. Mgr., has been made Vice-President to succeed Mr. Gard- 
ner, and William D. Cantilion, is Gen. Mgr.—V. 91, p. 806, 790, 785. 


Chicago River & Indiana RR.—New Mortgage Filed.— 
The wu has filed its new mortgage to the Merchants’ 
Loan & Trust Co. of Chicago, as trustee, to secure an issue 
of $500,000 refunding Ist M. 5% 20-year gold bonds due Oct.1 
1930, but subject to call at 105 and interest on Oct. 1 1915, 
or any interest date thereafter. Compare V. 91, p. 38. 


Of the new bonds, a pasmen is reserved to refund the $250,000 outstand- 
ng bonds due Jan. 1 1929; remainder for improvements. 


Chicago Rock Island & Pacific Ry.— Merger of Subsidiary. 
—The shareholders will vote Dec. 15 on merging into the 
company its subsidiary, the Chicago Rock Island & El Paso 
Ry. Co., owning the 112 miles of road between Bravo, Tex., 
and Santa Rosa, N. M.—’V. 91, p. 711. 

Cincinnati Hamilton & Dayton Ry.—-Reports.—See ‘‘An- 
nual Reports.” 

New Director.—Daniel Willard, President of the Baltimore 
& Ohio, has been elected to succeed F. A. Durban.— 
V. 91, p. 588. 


Cincinnati New Orleans & Texas Pacific Ry.—Report. 
Gross Net (after Other Rentals & Pf.Div.Com.Div. Balance, 
30 Revenues. Taxes). Income. Interest. OP)- al ie —— 
ear— 


1909-10.....-. 9,079,471 3,312,269 291,986 1,406,732 122,670 150,000 1,924,854 
8—0 7,826,982 2,507,299 144,605 1,456,905 118,889 150,000 926,110 
From the balance as above in 1909-10 was deducted $1,475,959 for ‘‘per- 

manent improvements, additions and betterments,"’ against $678,475 in 

1908-09, leaving $448,895 in 1909-10, against $247,635.—V. 89, p. 1347. 


Columbus (0.) Railway & Light Co.—Strike Ends—Com- 
pany Wins.—The strike which — July 24, and for two 
months was accompanied by acts of violence that practically 
paralyzed the business of the city, was declared off by the 
strikers’ association on Oct. 15, the company having won out. 


The main point at issue was the reinstatement of 40 dishonest er. 
The services of the State militia employed to keep the peace are said to 
have cost the State $200,000.—V. 91, p. 870. 


Grand Trunk Ry.—Purchase.—Notice is given that appli- 
cation will be made to the Canadian Parliament at its next 
session for power to purchase the Montreal & Southern Coun- 
ties RR., the new electric road which runs from Montreal 
across the Victoria Bridge to St. Lambert and thence to 
Longueuil, with charter rights for extensions to Ste. Hya- 
cinthe, Valleyfield and Beauharnois.—V. 91, p. 1025, 518. 


Grand Trunk Western Ry.— Dividend on Income Bonds.— 
A dividend at the full yearly rate of 4%, the same as in 1906 
to 1909 inclusive, has been declared on the $1,500,000 2d M. 
income bonds (which have been called for payment on Dec. 1 
next), represented by Coupon No. 10 of July 1910. Pay- 
ment will be made immediately at the Bank of Montreal, 
New York.—V. 90, p. 1239. 


Gulf & Ship Island RR.—Report.—For year ending June30: 


Fiscal Gross Net (after Other Interest, &c., Balance, 
Year. earnings. tazes. income. charges. surplus. 
Eee er eee $2,094,076 $648,190 $14,170 $371,021 $291,339 
1908-00... ... 2... 1,873,196 404,761 7,702 7 4,658 
Dividends of 4% paid from profit and loss during 1909-10 and 1908-09 call 


for $262,500 and $242,500, respectively.—V. 91, p. 655. 

Helena (Mont.) Light & Ry.—Dividend on Common 
Omitted.—The company has omitted to declare the usual 
quarterly dividend on the $561,000 common stock which 
would have been payable Nov. 1, although the customary 
14%% quarterly distribution will be made on that date. 

Dividend Record of Common Stock. 
1906. 1907. 


1908. 1909. 1910. 
1% 3 3 (May, Aug., Nov.) 3 (Feb., May, Aug.) 
—vV. 88, p. 1061. 


None. 
Hudson & Manhattan RR. (Hudson River Tube System). 
—New Director.—Lewis L. Clarke, President of the American 
Exchange Bank, has been elected a director. The board 


now includes: 

A Ddy. E. H. Gary F. B. Jennings, W. G. McAdoo, John G. Mc- 
Cullough, Wilbur C. Fisk, Pliny Fisk and Lewis L. Clarke, all of New York 
City; R. W. Meirs, Philadelphia; Frank O. Briggs, Trenton, N. J.; W. H 
Corbin, Jersey City.—V. 91, p. 1025, 790. 


Inter-State Railways, Philadelphia.—Op position to Plan.— 
The American Railways Co., the second largest bondholder 
(its holdings aggregating, it is said, $1,500,000), on Oct. 17 
made known its disapproval of the proposition to fund by 
means of an issue of preferred stock all coupons due on the 
4s in 1910 and 1911.—V. 91, p. 589. : ; 


Iowa Central Ry.—Equipment Issue Sold.—See Chicago & 
Alton above.—V. 91, p. 790, 518. : 

| Kanawha & Michigan Ry .—Settlement with Stanton Com- 
mittee.—The committee of minority shareholders; John 8. 
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Stanton, Chairman and Samuel Untermyer, Counsel, has 
disposed of its holdings, said to include about 3,000 shares, 
and its interest in the several suits brought by it, to parties 
that are believed to be friendly to the Chesapeake & 
Ohio Ry. for a sum believed to be in excess of $160 a share. 
The ‘“‘New York Times” on Oct. 20 said: 


The price at which the committee sold its stock was said on authority 
yesterday to be higher than $160 a share. The minority stockholders, 
who accepted the offer made by the Chesapeake & Ohio and the Lake Shore, 
netted 70 \% for their stock. 


President.—F. B. Sheldon, Chief Eng. and assistant to 
President of Hocking Valley Ry., has been elected President, 
to succeed the late Nicholas Monsarrat.—V. 91, p. 276, 94. 


Lehigh Valley Transit Co.—O/fer for Bonds.—The follow- 
ing offer is made to the holders of the $300,000 outstanding 
bonds of the Quakertown Traction Co., namely: For each 
$1,000 Quakertown Traction bond $750 in cash or $750 in 
lst M. 5% bonds of the Lehigh Transit Co., or $900 in re- 
funding and improvement 5% bonds of the Transit Company, 
accrued interest to be adjusted in cash. 


Brown Bros. & Co. is the depository for assenting bonds. The road Is 
now operated under a temporary arrangement without guaranty of prin- 
cipal or interest. The foregoing offer is made by the Transit Company be- 
fore proceeding to build the parallel lines for which franchises have been 


obtained by it In the ry tee s of Quakertown, Perkasie and intervening 
townships. Deposits of bonds with 


arch 1 1911 coupons attached should 

be made not later than Dec. 1 1910. 

George B. Atlee & Co. Philadelphia, request holders of Quakertown 
Traction Co. ist M. 5s to communicate with them.—V. 91, p. 1025, 154. 

Los Angeles Ry.—Stock and Bonds to be Increased.—We 
earn that the stockholders have voted to increase the author- 
zed issues of stock and bonds from $5,000,000, the total 
amount of each now outstanding, to $20,000,000, but the 
company has not completed its plans respecting the new 
issues.—V. 91, p. 717. 


Maine Central RR.—Mr. Mellen President—Acquisition 
Approved.—Charles §. Mellen, President of the New York 
New Haven & Hartford and Boston & Maine, has been 
elected President also of the Maine Central and of its con- 
trolled roads, the Washington County and the Somerset 
railroads, Lucius Tuttle being chosen Chairman of the 
board of directors of the three companies, a new office. 
The stockholders of the Maine Central approved the purchase 
of the Sebasticook & Moosehead RR.—V. 91, p. 788, 717. 


Michigan United Railways.— Comparative Statement.— 
We have received the following: 





ri § May. June. June. July. July. 
1910. 1909. 1910. 1909. 1910. 1909. 
Gross income. - - -- $116,318 $89,588 $131,453 $107,516 $155,812 $119,449 
Net revenue-__--_-_- 52,225 38,350 64,850 52,275 80,672 60,676 
Taxes and interest 

constituent cos. 17,292 15,792 17,292 15,792 17,292 15,792 
M.U.Ry. bond int. 18,312 11,292 18,312 11,291 18,312 11,291 

Net surplus____ $16,621 $11,266 $29,246 $25,192 $45,063 $33,593 


—V. 91, p. 1026. 

Minneapolis & St. Louis RR.—E£quipment Issue Sold.— 
See Chicago & Alton RR. above.—V. 91, p. 946, 790. 

Orange & North Western RR.—Bonds Authorized.—The 
Texas Railroad Commission on Oct. 13 granted the applica- 
tion to issue $1,067,000 bonds on the 30 miles from Orange 
to Newton, Tex., on a valuation of that amount, the out- 
standing $461,000 bonds being canceled. 


The bonds are all to be deposited under the New Orleans Texas & Mexico 
Division mortgage of the St. Louis & San Francisco RR.—V. 82, p. 512. 


Porto Rico Railways.—New Stock.—The shareholders will 
vote in Montreal on Nov. 23 on increasing the capital stock 
from $3,500,000 to $4,000,000, by increasing the issue of 7% 
cum. pref. stock from $500,000 to $1,000,000. The pro- 
ceeds will be used for extensions, new equipment, double- 
tracking, &c.—V. 90, p. 54. 

Quakertown Traction Co.—O/ffer to Bondholders.—See 
Lehigh Valley Transit Co. above.—V. 73, p. 1011, 616. 


Quebec Central Ry.—Report.—For year ending June 30: 


Gross Working Net Oper. Other Net 
Fiscal Year— Receipts. Expenses. Revenue. Income. Income. 
1909-10_________-- $1,105,867 $759,556 $346,311 $5,675 $351,986 
1908-09_____.__-_- 1,021,682 724,918 296,764 9,176 305,940 


The surplus as above in 1909-10 added to the balance of $46,232 brought 
forward makes a total of $398,218, from which peymante were made as 
follows: Interest on 4% debenture stock, $116,525; interest on 3% deben- 
ture stock. $49,348; full interest on 7% income bonds, $115,145; transferred 
to ‘‘reserve contingent fund’’ (making the amount to the credit of this 
account $80,000), $15,000; balance carried forward, $102,200, from which 
the directors recommend the payment of a 2% dividend on share capital 
calling for $55,607, leaving balance to carry forward, $46,593. 

The extension to St. Justine has been operated since July 1. During 
the year £75,000 4% debenture stock was issued for the capital purposes 
= ha oa, ga the amount outstanding on June 30 1910 to £604,- 

-—V. 90, p. ° 


Rapid Transit in New York City.—No Bids Received for 
Construction of Tri-Borough Subway Private Capital.—No 
bids were received at the time set (Thursday) for the con- 
struction and equipment by private capital and the operation 
of the proposed tri-borough subway. Bids for construction 
only with municipal money will be opened Oct. 27. Com- 
pare V. 91, p. 590. 


A letter was received from the Bradley-Gaffney-Steers Co. stating that 
it did not submit a bid because it was not considered feasible to present a 
proposition for construction along the lines suggested.—V, 91, p. 590. 

Rock Island Co.—New Director.—Benjamin Strong Jr., 
Vice-President of the Bankers’ Trust Co., New York, has 
been elected a director to succeed John F. Thompson.— 
V. 91, p. 717, 276. 


Roscoe Snyder & Pacific Ry.—Cancellation of Bonds— 
Stock Increased.—The Texas Railroad Commissioners on 
Oct. 11 authorized the company to cancel $100,000 2d M. 
bonds and substitute $100,000 stock in lieu thereof, making 
$150,000 stock outstanding and $416,000 bonds authorized. 





The only outstanding debt is said to be a note for $157,512 held by the 
Texas & Pacific BY the $416,000 bonds authorized never having been 
sold, but being held in the treasury.—V. 90, p. 1555. 


Rutland RR.—New Directors—W. K. Vanderbilt Jr., 
George F. Baker and W. H. Newman have been elected di- 
rectors to succeed H. McK. Twombly, deceased, and Olin 
Merrill and Robert Treat Paine 2d, who retired.—V. 90, p. 691 


St. Albans (Vt.) Street Ry.— Reorganization Committee.— 
The bondholders have selected the following committee: 
Francis H. Dewey, Worcester; F. H. Mills, Boston; George 
C. Whitney and Arthur M. Taft, Worcester. The property 
was placed in receiver’s hands on Sept. 51905.—V.81, p. 841, 


Scranton (Pa.) Ry.—Sale of Bonds.—Bioren & Co., Phila- 
delphia, in connection with their associates, Newburger, 
Henderson & Loeb, of Philadelphia, have purchased from 
the company, and it is understood are privately offering at 
97% and int. (yielding a return of over 5.30%), for delivery 
on or about Nov. 10 1910, a block of the new issue of gen. 
mtge. 5% gold bonds, par $1,000, dated Nov. 1 1910 and 
due Nov. 1 1920, but subject to call at any interest period at 
102 and accrued int. Int. M. & N. at Equitable Trust Co. 
of Phila., trustee. Auth. and outstanding, $1,000,000. A 
circular shows: 

The company owns and operates under perpetual charter and franchises 
some 87 miles of street railway trackage in Scranton, with lines extending 
to Carbondale and Pittston, &c., serving a popuiation of over 200,000. 
These bonds are secured by a gen. mtge. on the entire property, subject to 
the existing mortgage bonds. This issue is followed by $1,500,000 5% 


pref. stock and $2,000,000 common stock, upon which divs. were paid for 
the fiscal year ending June 30 1910 of 6%. 


Earnings for Year ending June 30 1910, as Officially Reported. 


Gross earnings__......-- $1,218,582 Deduct 
Net earnings........-.-.-. 441,527| Int. on underlying bonds_-_.$225,230 
Interest on bonds owned_ 25,500| Int. on gen. mtge. 5s____-- 50,000 





Total net incom $467,027 Balance, surplus__-__-..--. $191,797 


—V. 90, p. 1045. 


Southern Electric Securities Co.—Sale of Collateral.—The 
collateral under the Ist M. collateral trust 5% gold bonds was 
sold at auction on Oct. 19 in this city through Adrian H. 
Muller & Son, as follows: Parcel No. 1 for $25,000; parcel 
No. 2 for $5,000. Compare V. 91, p. 590. 


Southern Ry.—Payment of Bonds.—The $500,000 Rich- 
mond York River & Chesapeake 444% bonds will be paid at 
maturity on Nov. 1 next at the office of J. P. Morgan & Co. 
—V. 91, p. 1020, 1034. 


Third Avenue RR., New York City.—A oe for Re- 
Hearing.—The bondholders’ committee on Thursday applied 
to the Public Service Commission for a rehearing of the ap- 
plication for the approval of the amended plan of reorganiza- 
tion submitted last December (V. 90, p. 168). 

It was supposed at the time that the formal order was requested recently 
disapproving the proposed plan that this was preliminary to an appeal to 
the courts to review the action of the Commission; but apparently the 
committee has decided to make another effort to obtain favorable action 
from the Commission before resorting to the courts. If the re-hearing is 
refused or the application again denied by the Commission, any additionai 

roof presented will be likely to strengthen the position of the committee 

‘ore the courts. 

Earnings.—In connection with the application for a re- 
hearing, the following was given out: 

Revised Figures for Year ended June 30 1910, Third Avenue System. 


Oper. & non-oper. income $8 ,675,469| Rent deductions _.___._- $240,167 
Operating expenses -_----- 5,356,606 |Taxes ...........s8ei-- 548 ,916 


Income applicable to charges. ---_............----------..--- $2,529,878 
Interest deducted, not including interest on receivers’ ctfs_.___-_ 618, 798 





ee kn een oge nui = abme amen $1,911,080 
The system for the two months ended Aug. 31 1910 shows total revenue 
$1,714,582, being an increase of $174,780 over 1909.—V. 91, p. 718, 465. 


Underground Electric Railways of London.—Listed.— 
The London Stock Exchange on or about Sept. 16 listed: 


(1) London Electric Ry. Co. £3,150,000 4% preference stock and £3,791 ,106 
4% debenture stock being the entire amounts authorized to be issued in lieu 
of the securities of the Baker Street_& Waterloo Charing Cross Euston & 
Hamsp and Great Northern Piccadilly & Brompton Rys. (V. 90. 
Pp. 238, 560; V. 89, p. 1669). (2) Metropolitan District Ry., further issue 
of £186,433 Metropolitan District guaranteed 4% stock, making the 
total listed £1,436,433.—V. 91, p. 718, 517. 

Union Street Ry. of New Bedford, Mass.—Merger Ap- 
proved.—The Massachusetts Railroad Commissioners have 
approved the consolidation of the Union Street Ry. and the 
Dartmouth & Westport Street Ry. and the issue of $500,000 
additional stock by the Union Street Ry. per plan V.91, 
p. 519, 465.—V. 91, p. 718. 


Virginia & Southwestern Ry.—Report.—For year: 


June 30 Operating Net (after Other Interest, Balance 
Year. revenues. taxes). me. rentals, &c. surplus. 
1909-10___.$1,196,194 $294,443 $85,564 $265,395 $114,613 
1908-09___. 1,136,286 313,389 82,914 282,341 113,962 
From the balance as above in 1909-10 was deducted $1,012 for additions 


and betterments, against $15,545 in 1908-09, leaving a balance of $113,601 
in 1909-10, against $98,417 in 1908-09.—-V. 89, p. 1340. 


Virginian Ry.—Coal Tonnage.—The ‘‘Coal Trade Journal” 
of New York on Oct. 19 said: 


Now that the Virginian Ry. has been in operation for about 18 months 
it is interesting to note the growth of the coal tonnage. While it is not 
possible to state the entire tonnage transported over this line, owing to 
some unreported coal being used at line points and on the road Itself, the 
amount transported to Norfolk and dumped over the pier at Sewalls Point 
is much the larger portion of the coal hauled over this road and affords a 
good index to tonnage movement. 


Shipments Over Sewalls Point Pier for Six Months ending Oct, 1'10 and ’09. 


6 Mos. 1909. 6 Mos. 1910. Increase. Per cent. 
125,985 tons 1,144,417 tons 1,018,432 tons 814.74 
It might be said that this was all new tonnage, as none of the oth 
roads transporting coal from the mines in West Virginia lost any tonnage. 
All have shown large increases. While there has been a large decrease in 
the tonnage handled at Newport News, it cannot be said that the Virginian 
is responsible for the falling off at that point, as the aggregate shipments 
over the Chesapeake & Ohio show a remarakble increase. large portion 


of the tonnage has been shipped for the Lake trade, but_as soon_as Lake 
navigation is closed heavier tonnages will be handled at Newport News. 
For the 9 months ending Oct. 1'1910 th 
Point Pier amounted to 1,311,210 tons, an 
will be in sight when the figures for thefull year are tabula 


tonnage dumped over Sewallis 
evidently the 2,000,000-mark 
ted.—V.91,p.215 
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Wabash-Pittsburgh Terminal Ry.—Receivers’ Certificates. 
—We have been favored with the following statement of the 
receivers’ certificates outstanding and authorized to be issued 
by H. W. McMaster and F. H. Skelding, as receivers of the 
respective properties named: 


Wab.-Pitts. Term. Ry.—Recetvers’ Certs. West Side Belt RR. Co. 


4 Outstanding. Maturity. Date. Outstanding. Maturity. 
“we 1908...$775,000 Nov. 1 1910) Dec. 1 1908....$515,000 Dec. 1 1910 
Mch. 11 1909... 433,000 Mch. 11 1911)| Aug. 1 1910_-_-- 100,000 Dec. 1 1910 
Sept. 11 1909_--. 771 Mech. 11 1911/| Nov. 1 1910_._. See below *Dec. 1 1912 
Oct. 11909... 100,000 Nov. 1 1910 
Nov. 11910_.. See below *Nov. 1 1912 








*Callable after May 1911 at par on any *Callable after June 1 1911 at par on 
nterest day on 30 days’ notice. any interest day on 30 days’ notice. 


t. 30 1910 $974,211 Wabash-Pittsburgh Terminal receivers’ cer- 
edshies wot authorized to retire at par the $875,000 maturing Nov. 1 1910, 
and $700,720 West Side Belt certificates to retire at par the $615,000 due 
Dec. 1 1910; remainder available for improvements (V. 91, p. 946). All 
of the certificates rank ahead of the bonds and are equal In lien except that 
the $433,000 W.P.T. certificates dated March 11 1909 and the $771 
dated Sept. 11 1909 have a first lien on the equipment purchased thereby. 
—V 91, p. 946, 1027. 


Washington Alexandria & Mt. Vernon Ry.—Consolidation 
under Title of Washington-Virginia Ry., with $3,000,000 
Authorized Stock.—‘Richmond Despatch” of Oct. 18 said: 


The State Corporation Commission yesterday entered an order permitting 
the merger of the Washington Alexandria & Mt. Vernon Ry. Co. and the 
Washington Arlington & Falls Church Ry. Co. as the Washington-Virginia 
Ry. Co. The maximum capital stock of the consoJidated corporation Is to 
be $3,000,000 and the minimum $50,000, in shares of $100 each. There 
will be no change in the present control and operation. 

Report has had it for some time that the consolidation was the result 
of control by the Gould interests, and that eventual connection with the 
water-power rights owned by the Goulds at Fredericksburg, and with the 
Richmond & Chesapeake Bay Ry. at Ashland, was contemplated. The 
papers filed, however, do not show any such plan, nor have the attorneys 
usually associated with the Gould Interests in Virginia taken part in the 
proceedings, which are declared to be entirely in the interests of Washing- 
ton rties owning the two suburban electric lines. 

[The merger having been completed, the Washington- Virginia Ry. Co. 
on Oct. 19 elected as officers: Pres., C. P. King, Philadelphia; Sec., J. B. 
Hoelman, Washington; Treas., W. H. Lawton, Philadelphia. A. G. Clap- 
ham and Frederick Mertens, of Washington; Gardiner Booth and G. C. 
Warfield, of Alexandria, Va.; and M. E. Church, of Falls Church, Va., are 
directors.—Editor ‘‘Chronicle.’”]—V. 91, p. 1027, 947. 


Washington-Virginia Ry.—Consolidated Company.—See 
Washington Alexandria & Mt. Vernon Ry. above. 

Western Maryland Ry.—Earnings.—For the 6 months 
ending June 30 as reported in the daily papers: 


Siz Operating Net (after Other Fired Prejerred Balance, 

Mos.— Revenue. Tazes). Income. Charges. Div. Sur. or Def. 
1910 __$3,644,067 $1,510,240 $296,694 $1,138,937 $200,000 sur.$467,995 
1909 __ 2,858,429 921,570 256,507 1,236,053 -_.__-- def. 47,687 


For 2 mos ending Aug. 31, gross, earnings were $1,337,658, against 
$1,122,614 for the 2 mos. in 1909; net income, $563,143, against $492,211. 
—vV. 91, p. 338, 277.. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Textile Co., Pawtucket, R. I.—New Directors, 
&c.—At the annual meeting on Oct. 18— 


The present board, Lyman B. Goff, Darius L. Goff, George M. Thornton, 
Samuel M. Conant and Frederick Bates were re-elected. Joseph B. Mc 
Intyre of Pawtucket and Joseph J. Bodell of Bodell & Co.,, Providence, were 
elected directors to fill vacancies. At a later meeting of the board, the 
regular semi-annual dividend of $4 per share was dec , payable Nov. 1 to 
stockholders of record Sept. 30. 

American Window Glass Co., Pittsburgh, Pa.—Report.— 
At the annual meeting on Oct. 18, the first since 1902, an 
elaborate report was presented, and the board was reduced 
from 16 to 7 members, viz.: 

M. K. McMullin, T. H. Given, 
Depaw, W. B. Rhodes and George 

Income Account jor Year ending Sept. 2 1910. 


Profit from operation, $886,522; other income credits, $76,024 $962,546 
Charges against income, $329,545; royalty charges, $640,954_._.. 970,499 








uy cy Je., T. F. Hart, N. T. 
M. McCandless. 


EUROS DUO PU i. ia ik ia SSS i se kicndeiinn eds $7,553 
Balance Sheet Sept. 2 1910. 
Assets ($24,592,930) — Liabilities ($24 ,592,930)— 
Cash and accts. recelvable $453,155) Current accounts and notes 
Mat’ls & supplies, at cost. 1,810,760! payable ___-_..------ $4,914,142 
Investment accounts---__-_ 1,879,677 | Contingent royalty acct... 2,623,500 
Property and plants_--_-_- 17,364,970| Reserve for repairs, &c-- 55,288 


Accounts in suspense. --- 9,650/| Preferred stock ___-.-.-.-- 4,000,000 
Profit and loss—deficit__. 3,074,718| Common stock-.-.-------- 13,000,000 


Total glass produced during the year 1909-10, it is stated, was 2,673,147 
bout, acaet total, except for 1901, in the history of the company. 
—V. U1, D. i 


Atlas Portland Cement Co.—Change in Officers —John 
R. Morron of Chicago, now President of the Peter Cooper 
Glue Co., will on Nov. 1 become President of the Atlas Port- 
land Cement Co., succeeding J. Rogers Maxwell, who will be 
made Chairman of the board. Mr. Morron was selected for 
the presidency by J. P. Morgan & Co., who have lately ac- 
quired a portion of the Maxwell holdings. F. W. Stevens 
and George F. Baker Jr. have been elected directors, succeed- 
ing F. L. Hine and Geo. F. Baker.—V. 91, p. 278. 


Borden’s Condensed Milk Oo.—Directors Increased.— 
W. M. Gladding, Vice-President, and F. D. Shove, Treas- 
urer, have been elected directors, increasing the board to 
8 members.—V. 90, p. 1241. 


Brooklyn Union Gas Co.—O/ficers.—The following changes 
are announced: A. F. Staniford (formerly Asst. Treas.), 
2d Vice-Pres.; and Franklin B. Jourdan, Secretary, to sue- 
ceed W. K. Rossiter, deceased.—V. 90, p. 1365. 


Cape Breton Electric Co., Ltd.— First Dividend on Common 
Stock.—An initial dividend of $1 50 per share on the $1,000,- 
000 common stock has been declared along with the usual 
semi-annual dividend of $3 per share on the $234,000 pref. 
payable Nov. 1 to holders of record Oct. 21.— V. 83, p. 438 

Citizens’ Light, Heat & Power Co.—Franchise to Richard 
Tillis.—Under the franchise granted to Richard Tillis, re- 
ferred to last week (page 1028), work has been begun on the 
erection of poles along various streets. After this work is 
completed wires will be strung. 





Should the decision of the U. S. Courts now pending award to Mr, Tillis 
the ownership of the stock claimed to have been purchased by him, Mr, 
Tillis will install additional machinery at the location of the present power- 
house. If the case goes against him, It is announced, the new power-house 
will be built at a location already secured; but in any event work will be 
rushed to a finish.—V. 91, p. 1028, 792. 

Colorado Springs Light, Heat & Power Co.—Bonds 
Offered.—Bertron, Griscom & Jenks, N. Y., Phila. and Paris, 
are offering, by advertisement on another page, at 941% and 
int., yielding about 534% income, the unsold portion (less 
than $300,000) of the present issue of $1,200,000 first and 
refunding 5% gold bonds. ‘The company controls the entire 
gas, electric light and power business of Colorado Springs 
and Colorado City, besides doing a large business in supplying 
steam in those cities; also the entire electric light and power 
business in Manitou. These bonds are a first lien on a 
valuable hydro-electric plant, and covering the remainder 
of the property, subject only to $1,300,000 Ist M. 5s of the 
constituent companies. The net earnings for the year ending 
June 30 1910, it is stated, were more than sufficient to pay 
644% on the $1,000,000 common stock in addition to 6% 
on the $1,000,000 pref. stock and 5% on all outstanding 
bonds. The company is controlled by the Susquehanna 
Railway, Light & Power Co., which in turn is controlled by 
the United Gas & Electric Co.of N.J. See official statement 
as to the issue, property, &c., in V. 91, p. 466, 719. 


Columbia Gas & Electric Co., Cincinnati.— A cquisition.— 
The company, it is announced, has acquired control of almost 
the entire output of the natural gas and oil field on the Guyan- 


dotte River, near Branchland, Lincoln County, W. Va. 

The deal includes some 15,000 acres of land, embracing the holdings of 
the Hamlin Oil & Gas Co., with wells having a flow of from 15,000,000 to 
20,000,000 cu. ft. of gas per day; also the ow of the output of the Con- 
tinental Oll & Gas Co., some 15,000,000 ft. daily, at 4 cts. per 1,000 cu. ft. 
for 3 years, then 5 cts. for 2 years, thereafter at market price. Prior to 
these acquisitions the Columbia's holdings are stated to have had an output 
capacity of 400,000,000 cu. ft., as against a present consumption in Cin- 
cianati of 40,000,000 cu. ft. 

The company neither confirms nor denies the report that it has arranged 
with an English syndicate for the immediate sale of $1,000,000 5% bonds, 
due Jan. 1 1927, at a price stated to be about 85, and for the future sale 
of an additional $1,000,000 of the issue.—V. 90, p. 845. 


Columbia Plate Glass Co., Blairsville, Pa.—First Dividend. 
—The company on Oct. 1 paid an initial quarterly dividend 


of 134% on its $1,000,000 capital stock; par of shares, $100. 
Incorporated in Pa. on Jan. 21 1901, with $1,000 stock, shortly thereafter 

increased to $500,000. A mortgage for $500,000 was also made. (V. 77, 
. 1296.) Present funded debt not known. Pres., James P. McKinney; 
reas. and Sec., C. W. Dahlinger. Compare V. $1, p. 719. 


Columbus & Hocking Coal & Iron Co.—Plan Effective— 
Penalty after Oct. 29—Assessment Called.—The modified plan 
(see V. 91, p. 874 and 339) “‘has received the assent of much 
more than a majority of all classes of security holders” and 


has been declared effective. 

After Oct. 29 no deposits will be received at the Bankers Trust Co., 
N. Y., except on payment of a penalty of $5 on each bond and 50 cents a 
share on each share of stock. A first installment of $5 per share on account 
of the total payment of $10 wage required from the holders of pref. 
stock and common stock has n called, and is payable at the Bankers 
Trust Co., 7 Wall St., on Nov. 4.—V. 91, p. 1028. : 


Corn Products Refining Co.— Bonds Called.—One hundred 
and fourteen ($114,000) 25-year 5% sinking fund bonds 
dated Oct. 1 1906 have been drawn for payment at par and 
interest on Nov. 1 1910 at the Title Guarantee & Trust Co., 
trustee.—V. 90, p. 1294. 

Crucible Steel Co. of America.—New Directors.—George 
W. Crawford has been elected a director to succeed J. Lyons. 
—V. 91, p. 1023, 947. 

Eastern Steamship Co., Boston.—Dividend Increased.— 
The directors at a meeting held Oct. 14 1910, in Portland, 
Me., voted to pay a quarterly dividend of 144% ($1 25 per 
share) on Nov. 1 1910 on the $3,000,000 stock of record 
Oct. 20 1910. Dividends were begun Nov. 1 1909 at the 
rate of 4% per annum, now increased to 5% (V. 89, p. 472). 

Earnings.—For August and the 8 months to Aug. 31: 

August— 1910. 1909. Jan. 1 to Aug.31. 1910. 1909. 
Gross income. $396,236 $385,750/ Gross income_$1,282,404 $1,243,043 
Netincome... 227,062 223,214|Netincome__. 369,398 400,208 

A Boston paper on Sept. 21 said: “There is every reason to believe that 
for the full calendar year 1909 share profits will not vary materially from 
the 9% earned on the $3,000,000 stock in 1909. Up to Aug. 1 1910 net 
er were $142,335, com with $176,994 a year ago, a decrease of 

34,658. This decline was due in a large measure to the charging of expense 
of operation for the current year certain repairs (or renewals), including two 
new boilers for one of its largest steamers, instead of to an extraordinary 
repair fund, to be apportioned each year during the life of such renewals. 
The company has this summer operated 20 steamers, the same as last year; 
however, the ‘Bay State’ and ‘R. B. Fuller’ have been considerably enl 
by the addition of 149 staterooms, 68 and 81 respectively, while the ‘Fuller’ 
was lengthened, greatly increasing her freight capacity. The company 
has this year lost about $25,000 in freight revenue by reason of the poor 
sardine season in Maine.—V.. 89, p. 1225. 


Federal Mining & Smelting Co.—New Directors.—Frank 
Sweeny of N. Y. City and Gen. Mgr. W.C. Miller of Wallace, 
Idaho, have been elected to the board, succeeding Edwin 
Packard and Henry E. Cooper. President Brownell has 
been made Chairman of the executive committee in place 
of Mr. Packard. The office of Vice-President remains un- 
filled. The ‘Wall Street Journal’ of Oct. 18, in its report 
of the annual meeting, said: 


President Brownell explained,in reply to questions,that he thought the 
company’s annual statement had been more adversely received than actual 
conditions at the property warranted. Summarized, the company Is in a 
position to earn and poy Pee dividends, he said, at present metal prices, 
with the prospects for better earnings, depending largely upon the cours 
of the metal market and the results of development work and experiments 
in processes of ore extraction. Latest reports of the new process for metal 
extraction from the ore of the Morning Mine are encouraging. The low 
metal prices of last year were contrary to expectations, and there is every 
indication that this year will show better averages. In this connection it 
was pointed out that there have been no new lead mines of importance un- 
covered in this country in the last decade, and the indications are that,for 
the present at least, the world’s lead production has about reached its maxi- 
mum. If the porter of Pg wid new properties is decided upon, the com- 
pany has Bun ill & Sullivan stock, worth at present market prices 
about $1,600,000, which could be expended in those purposes. This stock 

lelds at its present dividend rate of $3 60 per annum a yearly return to the 

ederal of $100,800. The Federal.annual report was in V. 91, p. 1023. 
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General Motors Co., New York.—Subscriptions for Notes .— 
The ‘‘Boston News Bureau’”’ of Oct. 18 said: 

Private subscriptions have been coming In so rapidly to the $15,000,000 
first lien five-year General Motors notes that it seems doubtful whether 
there will be any public issue or any chance for the general public to sub- 
scribe. Applications have girendy n received by J. . Seligman & 
Co. and Lee, Higgacon & Co., who are managing the syndicate for them 
selves as well as Kuhn, Loeb & Co. and the Central Trust Co., for more 
than a majority of the notes. We understand that these applications are 

ed on 96 and interest for the notes, with a 20% stock bonus. The 
common stock has been dealt in on the New York curb at 40 to 45 these last 
two or three weeks, and on this basis the cost of the 6% notes to a purchaser 

is reduced to 88. Compare V. 91, p. 1028, 947. 

Helena (Mont.) Water Works Co.—City to Vote on Issuing 
Bonds to Bring in Independent Supply.—See Helena in ‘‘State 
& City Department.’”—V. 90, p. 1557. 

Ingersoll-Rand Company.—7'o Increase Limit of Common 
Stock Issue to $10,000,000 for Retirement of Pref. Stock, &c.— 
At the stockholders’ meeting held Oct. 4 1910, it was voted to 
extend to holders of the $4,800,000 pref. stock the privilege 
to exchange their pref. stock for common stock. A meeting 
will therefore be held Nov. 16 to vote on amending the 
charter so that the authorized common stock shall be in- 
creased from $5,000,000 (of which $3,000,000 is now out- 
standing) to $10,000,000.—Compare V. 91, p. 1028, 719. 

International Harvester Co.—Decision.—The Supreme 
Court of Michigan on Sept. 28, in actions to collect outstand- 
ing accounts, reversing the lowerCourt, held that the allega- 
tion that the company is a trust, is no defense to the collec- 
tion of the claims. 

It was claimed that the company had no legal standing in Michigan. 
There was no equitable defense against the debt, but the defendants set 
up the claim that the company is a trust as a bar to the collection of the 
amounts due.—V. 90, p. 1242. 

Lehigh Coal & Navigation Co.—Sale of Bonds.—Brown 
Brothers & Co., N. Y. and Phila., recently offered at 101 and 
int.,and have now placed with Phila. investors, the entire 
auth. issue of $1,750,000 collateral trust 444% gold loan, 
dated Nov. 1 1910 and due Nov. 1 1930, but callable as a 
whole, but not in part, at 102% and int. on any int. day on 
60 days’ notice. Interest M. & N. Trustee, Guarantee 
Trust & Safe Deposit Co., Phila. Par $1,000c*. The 
bankers say: 

Principal and interest payable without deduction for any tax of the U.S. 

or of Pennsylvania for national, State or municipal purposes. 
+ These bonds are a direct obligation of the company and are secured by a 
deposit with the trustee of bonds having a par value of $2,307,500. he 
interest upon these pledged securities is substantially more than sufficient 
to pay the interest upon this issue. 

e company has $24,153,150 of capital stock outstanding, upon which 
dividends are now being paid at the rate of 8% perannum. It has paid cash 
dividends without interruption during the past 29 years averaging about 
5.70%; its shares command a premium of about 86%. 

exchange journal adds: ‘Treasurer Baker says the proceeds from 
the sale of the bonds are to be used for various corporate purposes. It is 
probable the money will be used in connection with the extension develop- 
ment work now being prosecuted. Recently there was some talk of the 
company building a new railroad in the coal regions, but this project, It is 
understood, has not gone beyond a preliminary stage, so it is improbable 
the present bonds are issued in connection with the projected railroad. 

The company has $2,470,750 of consol. 7s falling due on June 1 1911, but 
this issue, it is understood, will be retired through an issue of new stock. 

A list of the collateral for the new loan is not forthcoming, but the 
‘‘Phila. Press’’ on Oct. 18 said: ‘‘The new bonds are secured -by a deposit 
of bonds of the Lehigh & Hudson and Lehigh & New England railroads 
and by bonds of a trolley line owned by the Lehigh Coal & Navigation.” 
—Ed. ‘‘Chronicle.’’"]—V. 90, p. 1617, 1242. 

* McCrum-Howell Co.— Increase of Stock.—The stockholders 
will vote Oct. 24 on increasing the stock from $1,500,000 
each of common and pref. stock to $3,500,000 of each class; 
also on enlarging the board of directors. 

It is understood that nearly one-half of the amount will be used to pur- 
chase additional plants and that the remainder will be underwritten for 
working capital.—V. 91, p. 592, 399. 

New Bedford Martha’s Vineyard & Nantucket Steamboat 
Co.—Offer for Stock.—The New York New Haven & Hart- 
ford RR. has offered par ($100 a share) for the $141,700 capi- 
tal stock, if deposited before Nov. 1 with the steamship com- 
ay in Fall River or at the RR. office, 430 South Station, 

oston. 

New York Electric Lines Co.—Decision.—Justice Bischoff, 
of the Supreme Court, on Oct. 18 denied the gs mage of 
the company for a mandamus to compel the Empire City 
Subway Co. to allow it to place ducts for its wires in the 
subway. 

The Court ‘held that the company has no franchise from the city en- 
titling it to place Its wires in the subway. 


Ogilvie Flour Mills Co.—Report.—For year ending Aug. 31: 


Fiscal Trading Bond Pref. Divs. Common Balance, 

Year— Profits. Interest. (7%) Dividends. Surplus. 
SO so een $541,924 $105,000 $140,000 (8)$200,000 $96,924 
IGGOe =.= 52- oon 716,054 105,000 140,000 (7)175,000 296,054 
—V. 87, p. 1667. 


Pennsylvania Water & Power Co., McCall Ferry.—Plant 
in Partial Operation.—On Oct. 14 two of the proposed ten 
units of 13,500 h. p. each at the McCall Ferry hydro-electric 
plant were officially placed in operation, all the electric 
power being delivered at 70,000 volts to the Consolidated 
Gas, Electric Light & Power Co. in Baltimore, 40 miles 
distant. Three additional units will be installed as rapidly 
as received from the manufacturers. See ‘‘Electrical World” 
of N. Y. for Oct. 20.—V. 91, p. 948, 467. 

Pierce, Butler & Pierce Mfg. Co., Syracuse, N. Y.—AIl 
Sold.—The $1,000,000 7% cum. pref. stock offered by 
Spencer Trask & Co. at 101 and accrued div. has all been 
sold, but their advertisement respecting the issue is published 
as a matter of record on another page of to-day’s ‘“‘Chronicle.”’ 
See V. 91, p. 1028. 


@ Procter & Gamble Co.—New. Stock.—The shareholders 


. will vote Nov. 22 on increasing the authorized issue of 


common stock from $10,500,000 to $12,000,000, ‘said’ in- 


crease, $1,500,000, to be offered pro rata to the holders of 
common stock at $200 per share. 





The “Cincinnati Enquirer’’ on Oct. 19 said: ‘‘The new stock will be 
offered in the ratio of one share of new for every seven shares of old com- 
mon stock held. The last sale of common stock on the Cincinnati Stock 
Exchange was at $373 a share. The books will close for the purpose of 
allotting the new stock from Dec. 9 until Jan. 3. The new stock will be 
dated Feb. 15 1911. The proceeds are to be used in extending the 
company’s business in lard and enlarging its plants for the output of that 
product.—V. 90, p. 1106. 

Republic Iron & Steel Co.— New Directors.—John Lambert 
of Chicago has been elected a director to succeed Leonard 
C. Hanna of Cleveland, who declined re-election, and Oak- 
leigh Thorne, President of the Trust Co. of America, to fill 


a vacancy.—V. 91, p. 586. 


Standard Oil Co. of New Jersey.—Swits.—Attorney- 
General Jackson of Kansas on Oct. 8 filed three suits in 
the State courts against the company and its subsidiaries, 
the Prairie Oil & Gas Co. and the Standard Oil Cos. of 
Indiana and Kansas, to collect fines for violation of the 
State anti-trust law. 


Judgments are asked for $166,200 under a law passed in 1909 providing 
a penalty of $100 a day for the 544 days since April 2 1909, when it went 
into effect. These are sald to be the first sults brought against the New 
Jersey corporation by any State. Service, it is claimed, can be obtained 
through the three subsidiary companies, which are co-defendants in the 
several suits, on the ground that they are the agents and representatives 
of the parent company.—V. 91, p. 1040, 965. 


United States Realty & Improvement Co.—arnings.— 
For the 5 months ending Sept. 30: 





1910. 1909. | 1910. 1909. 
Gross earns_-$1,382,033 $1,380,872| Int. on deben’s__$250,000 $276,750 
Deduct— Dividends, 3 mos., 
Miscel i:t._.. $281,538 $269,858) (1 4 %) 202,035 (1) 161,628 
Manag’t exp__ 193,086 186,943) 
—vV. 91, p. 657, 158. | Surplus -._-..-- $455,374 $485,692 


United States Steel Corporation.— Unfilled Orders Sept. 30. 
—The company’s monthly report of orders given out on 
Oct. 10 shows unfilled orders on the books Sept. 30 aggre- 
gating 3,158,106 tons, being a reduction of 379,022 tons 
for the month of September, and (except for the statement of 
Sept.30 1904, which showed 3,027,436 tons) the smallest 
tonnage in any of the company’s returns. 


Tonnage of Unfilled Orders (00,000 omitted).—Compare V. 91, p. 271, 280. 
1910. 1909 —1908— ’07. ’06. ‘05. °04. '03. 
Sept. Aug. July J’ne. Mch Dec. Sept. J’ne. Mch Sept. Mch Sept. Dec. Dec. Dec. Dec. 
> 5 3.9 4,2 5,4 5,9 4,7 4,0 3,5 3.4 3,7 6,4 8,4 7,6 4,6 3,2 


Prices.—As reported by “Iron Age’’ Oct. 13: 








Oct. 12 Oct. 5 Sept. 14 Oct. 13 

Per Gross Ton— 1910. 1910. 1910. 1909 
Foundry pig No. 2, standard, Phila.$15 75 $16 00 $16 00 $18 50 
Bessemer billets, Pittsburgh--- .-- 24 00 24 00 24 50 26 00 
Open-hearth billets, Philadelphia.. 26 00 26 00 27 00 28 00 
ire rods, Pittsburgh_.........-- 28 50 28 50 28 00 32 00 
Sheets, black, No. 28, Pittsburgh.. 2 20 2 20 215 2 30 


This indicates the more important changes.—V. 91, p. 809, 721. 
Warwick Iron & Steel Co., Philadelphia.— Dividend In- 
creased.—The directors on Oct. 14 declared a semi-annual 
dividend of 4%, an increase of 1% over the last declaration, 
oe Nov. 15 on stock of record Oct. 31. Compare 
. 90, p. 379, 123. 


Washington (D. C.) Gas Light Co.— Dividend Increased .— 
The directors have declared a quarterly dividend of 
$1 20 per share (par $20), on the $2,600,000 capital stock, 
payable Nov. 1 to holders of record Oct. 15. The annual 
rate, heretofore 10%, is therefore increased to 24%. 


The shareholders voted Oct. 14 that thereafter all dividends should be 
paid upon the fair value of the property, valued by appraisers at $13,000,- 
000, and not upon the face value of the stock, $2,600,000, dating back to 
1896, and even at that time regarded as below the actual value, as empha- 
ized by an offer in 1898 to pay $8,400,000 for the property. 


Bonds.—The shareholders also on Oct. 14 authorized an 
issue of $5,200,000 5% 50-year Ist M. gold bonds. 


Of this amount $600,000 will be issued forthwith to holders of the exist- 
ing $600,000 ist M. 4s in exchange for the same, and $2,600,000 will be 
offered to stockholders at par to provide for the payment at par of the exist- 
ing 6% certificates of indebtedness. The remaining $2,000,000 of the issue 
will be reserved for future betterments and will be offered to the stockhold- 
ers at par from time to time as occasion shall require.—V. 91, p. 219 


Wells, Fargo & Co. (Express), N. Y.—Report.—For year 
ending June 30: 


Fiscal Express Operating Net Other Total Net 
Year— Earnings. Expenses. Earnings. Income. Income. 
1909-10 _._-- $27,303,701 $24,120,227 $3,183,474 $1,641,066 $4,824,541 
1909-08 ___-- 24,476,432 21,213,953 3,262,479 1,401,900 4,664,379 

—V. 91, p. 1040. 


West Canadian Collieries, Ltd.—Listed in London.—The 
London Stock Exchange recently listed £150,000 6% Ist M. 
debentures Nos. Al to 467 of £100 and Nos. 1 to 5,165 of 
£20 each. 


Western Canada Flour Mills Co.—Report.—For year 


Year end. Net Bond Dividends Balance, 

Aug 31 Profits. Interest. (7%). Surplus. 
ECR EG ReTOns gages Res $216,346 $63,729 abt.$89,786 $62,831 
DR fice wie os axeiew 392,661 65,043 abt. 90.650 236,968 


—V. 89, p. 1000. 








—tThe well-known bond house of Morris Brothers, Port- 
land, Ore., is now occupying its handsome new offices on 
the second floor of the Railway Exchange Building, which is 
situated in the heart of the financial and business districts, 
corner 4th and Stark streets, in that city. The firm main- 
tains Eastern offices in the Morris Building, 1421 Chestnut 
St., Philadelphia, and at 141 Broadway, New York City. 

—Hawes, Tewksbury & Co., 35 Congress St., Boston, 
members of the Boston Stock Exchange, have issued No. 4 
of their statistical sheet regarding Fall River and New Bed- 
ford mill corporations. This tabulation, brought down to 


Oct. 1910, gives in clear form the dividends paid each year 
since 1901, capitalization, and other facts of interest to hold- 
ers and prospective investors in mill securities, _, 

—Colston, Boyce & Co., Baltimore, advertise in this issue 
Atlantic Coast Line Co. (of Conn.) stock. This stock pays 
10% dividends. 
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THE GREAT NORTHERN RAILWAY COMPANY. 





TWENTY-FIRST ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1910. 








the Stockholders: 
Terhe Directors submit the following report for the year 
ended June 30 1910: 
CAPITAL STOCK. 


There has been no increase in the authorized share capital 
of The Great Northern Railway Company during the year, 
and same remains at $210,000,000. 


authorized and issued to June 30 1909_-_--------- $209,970,.250 00 
nny he been issued during the year: 











2% shares, aliounting to... .-....-......--....-.-..- 11,250 00 
* tir coanpaoiner previous transactions. 
Total outstanding June 30 1910_-...-..--.------------ $209 981.500 00 
tsta June 30 1910 was represented by: 
Te ne $209,950,700 00 
Full-paid subscription receipts to $60,000,000 issue, not 
at that date surrendered for exchange into stock cer- i ie 
EE, inc Jbd awh sdickneks Keb herenbkenh~seb theo - 
Wey BEE PONB wo ks Sos caks ee cesebeiie-2. isis 2,680 00 





$209,981,500 00 





There were in the Company’s treasury June 30 1910 185 
shares of Great Northern Stock not used in acquiring 148 
shares of Manitoba Stock. 


BONDED DEBT. 

BONDS ASSUMED. 
The total amount outstanding June 30 1909 of bonds the 
ayment of which had been assumed by the Great Northern 
Rettway Company was, as shown on page 6 of last year’s 
Se Dus ues puabagedbude Sandee ate Saceh 4 avs $125,897,909 09 


nt outstand June 30 1910, as shown by the 
ite cheat. ane 111,515,909 09 
$14,382,000 00 





A decrease during the year of...................---.---- 








This reduction has been caused: 
By the redemption through the operation of the Sinking 
Fund, as per a subsequent table, of St.P.M.& M.Ry. 
Consolidated 


aah 3 e4% Bonds of par value of____ 

By the cancellatio of the following bonds heretofore held 
in the Company’s treasury and the payment of which 
bonds was assumed by the Company in part payment 
for the railways and other properties purchased by it, 
as explained in the 1908 report: 


$306,000 00 


St. P. M. & M. Ry. Co. Improv't Bonds, par value___. 11,910,000 00 
Duluth Watertown & Pacific Ry. Co. First Mortgage 

Oe emees Oe Che... Seca ecco aie 1,375,000 00 
Park Rapids Leech Lake Ry. Co. First Mortgage 

De de wr 500,000 00 
Columbia & Red Mountain Ry. Co. First Mortgage 6% 

Bands, : DOr weree. . ec cosewck lise cu ieii- pes 291,000 00 


These bonds were in each instance the entire issue, so that 
upon their cancellation the mortgages securing the bonds 
were released and have been satisfied of record. 





$14,382.000 00 
The cost of the property purchased in 1907 from the Colum- 
bia & Red Mountain Ry. co . was taken up on the Company’s 
books at the price agreed to be paid for it, and which in- 
cluded the above-mentioned $291,000 bonds at par. The 
Company purchased the said bonds for $281,185 63, thus 
being able to liquidate a debt at a saving of $9,814 37, and 
this amount has therefore been credited to “‘Cost of Road.” 


oe total oman) ot Bouse eapumes - . - aoe ~-o gg Stil Bitten 09 
nds of the public on Ju 
1910... mie be eps 2 x 108,885,909 09 


$2,630,000 00 





And held as free assets in the Company’s treasury - - - ----- 





of which the following is a list: 


Eastern Ry. Co. of Minnesota, Northern Division, First Brite 
I A SD es eenenteacoes = $2,000 00 
Willmar & Sioux Falls Ry. Co. First Mortgage 5% Bonds 21,000 00 
Syssene Falls & Northern Ry. Co. First Mortgage 6% » san pee ae 
BR to ontige senate Hy igen plage Ag Hie Nant tle ° A 
St. P. M. & M. Ry. Co. Consolidated Mortgage 4% Bonds 24,000 00 





$2,630,000 00 
26,378,969 70 


$23,748,969 70 
14,076,000 00 


$9,672,969 70 





Dera Gee Oa Bees oe oe cn deco eke 
ee ek la 
is made up of bonds canceled, as above explained, and 
Ce Sean Oe ak bs oS bac ee 

is explained below. 


Interest is not accrued or paid on bonds while held in the 
Company’s treasury. 

CHANGES IN BONDED DEBT. 

The comparative statement of bonds outstanding in the 
hands of the public, given on another page, shows an increase 
during the year amounting to $9,366,969 70, which is ex- 
plained as follows: 


St. P. M. & M. Ry. Co. Bonds— 
Pacific Extension Mortgage 4% Bonds, heretofore held in 
on Company’s treasury, sold during the year, £2,000,- 








GOGO, Mrs a ih eo is 7 ae Sorta Se $9,696,969 70 
Consolidated Mortgage 4% Bonds issued in ex- 
change for Dakota Extension Mortgage 
Bonds surrendered and canceled and for 
Second Mortgage Bonds redeemed_ _------- $3,507,000 
From which deduct: 
Bonds redeemed through operation of 
Sinking Fund (seea su bsequent page) $306 ,000 
And held in treasury on June 30 1910, 
as per table above 24,000 


3,177,000 00 
$12,873,969 70 








Second Mortgage 6% Bonds surrendered and 
exchanged for Consolidated Mortgage Bonds 





CE TE OS BOO ono ks cade cdccumenes $3,357,000 
Dakota Extension Morigage 6% Bonds <a 
for Consolidated Mtge. Bonds and canceled. 150,000 
SOE SD ab os cekkens chs beebebumeuaeobosnd 3,507,000 00 
Net increase in amount of bonds outstanding in the hands 
OFF PS cn ob eccacanscnGghccheksabechkin sont $9,366,969 70 





The difference between the amount above shown as Net 
Decrease in Bonds in Comects = Lape gant & kien om $9,672,969 70 
hands of public 


9,366,969 70 
$306,000 00 


and Net Increase in Bonds 





is the amount of bonds retired through operations of 
Sinking Funds, as before shown. 
MATURED AND MATURING BONDS. 

Of the $3,368,000 St. Paul Minneapolis & Manitoba Rail- 
way Company’s Second Mortgage Bonds that were outstand- 
ing June 30 1909, and which matured Oct. 1 1909, all but 
$11,000 had been presented for exchange into Consolidated 
Mortgage Bonds or for payment June 30-1910. Since the 
close of the year additional bonds have been paid and the 
mortgage securing this bond issue has been released and satis- 
fied of record. 

The Manitoba Company’s Dakota Extension Mortgage 6% 
Bonds mature Nov. 11910. Of the original issue of $5,676,- 
000, $2,885,000 were outstanding at the close of the fiscal 
year, June 30 1910. Unless previously exchanged for the 
Manitoba Company’s Consolidated Mortgage 4% Bonds, 
these bonds will be paid off at maturity, and the Consoli- 
dated Mortgage Bonds that will be issued on their redemp- 
tion covered into the Great Northern Company’s treasury. 


GENERAL. 


Expenditures were made during the year in completing or 
carrying on the construction of new lines and for preliminary 
expenses, including cost of right of way purchased, for pro- 
jected lines, as follows: 





Armington to Laurel, Mont. (Completion) __..........___. $93,236 65 
Columbia River to Mansfield, Wash____.._-.-.._---_-_._. 633 ,016 31 
Nashwauk to Gunn (La Prairie), Minn.________....-____ 491,881 O1 
ug. RR ea eae 511,572 42 
RR ee a eerie 169,059 87 
Bainville to Plentywood, Mont. ....................-.... 280,137 03 
ee OO Ce re ee A oo ou ccs news sauip oteumamaeniie 586,445 77 
Vaughn 00ers, BOG ot ob ie te eects 19,417 19 
Completion of Gundry Tames... o.oo a cc ci ch etecccuus 3,727 29 
Preliminary expenses, including cost of right of way acquired 

for Sundry Lines, the construction of which has not yet 

RE CGMOROEE 6. etl lel ietsie Ria HAS 118,669 65 

FO as cid cmdinsh cacnmbdlagn nk ean aa eae -.$2,907,163 19 


Of this amount there has been charged to “Cost of Road’’ 
the sum of $2,639,798 89, the difference of $267,364 30 rep- 
resenting the amount expended last year (page 8, last year’s 
report) on construction of track at Spokane, Wash., con- 
necting the Company’s line with that of the Spokane Port- 
land & Seattle Ry. Co. The connecting track having been 
sold to the 8. P. & S. Ry. Co., as stated in the President’s 
report, the sum of $267,364 30, together with charges made 
during this year on account of the construction of the track, 
an aggregate of $726,177 02, has been charged as ‘‘Advances 
to the Spokane Portland & Seattle Ry. Co.,” and with the 
previous advances to that company makes up a portion of 
the item appearing on the balance sheet, on another page, 
as “Miscellaneous Investments and Advances,” &c., $31 
373,634 64. 

During the year the lowa & Great Northern Ry. Co. repaid 
$109,818 30 of the amount that had been advanced to it in 
previous years by the Great Northern Ry. Co. 

As of July 1 1909, the Manitoba Great Northern Railway 
Company, a company chartered by the Province of Manitoba, 
Canada, purchased, with governmental sanction, and took 
possession of, the lines of railway formerly owned by the Mid- 
land Railway Company of Manitoba, and extending from the 
International Boundary line to Portage la Prairie and to 
Morden, Man. To pay for this property, the Manitoba Great 
Northern Ry. Co. issued its stock to the amount of $2,040,- 
000, which was subscribed and paid for in cash at ed by the 
Great Northern. This sale left the Midland Ry. Co., which 
is controlled by the Northern Pacific and Great Northern 
Railways jointly,and in equal proportions, divested of all its 
railway lines,but owning valuable properties at Winnipeg, 
Man., acquired for terminals, and which have not as yet been 
developed. The Great Northern’s investment in these pro- 
perties, amounting to $1,253,043 06, is included in the 
“Miscellaneous Investments and Advances” item on the 
balance sheet. 

There was advanced to the Vancouver Victoria & Eastern 
Ry. & Nav. Co. during the year, to pay for construction, 
property, &c., the sum of $1,742,355 21. In partial repay- 
ment of the advances that have been made to it in previous 
years, the V. V. & E. Co. issued and delivered to the Great 
Northern during this year its full-paid capital stock at par 
to the amount of $10,000,000. Application has been made 
to the Canadian authorities to approve an increase in the 
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authorized po ea of the V. V. & E. Co., and it is ex- 
pected that when the approval is given, additional V. V. & E. 
stock will be issued at par to the Great Northern in liquida- 
tion of its account. 

The Brandon Saskatchewan & Hudson’s Bay Ry. Co. 
issued $20,000 of additional capital stock during the year, 
which was subscribed and paid for in cash at par by the Great 
Northern, the proceeds being used to pay for additions, im- 
provements, &c. 

The Crow’s Nest Southern Ry. Co. issued $30,000 of ad- 
ditional capital stock during the year, which was also sub- 
scribed and paid for at par by the Great Northern, the pro- 
ceeds being used in repaying the $19,393 32 advanced to the 
Crow’s Nest Southern Co., mentioned in last year’s report, 
and in paying for additions and improvements made to its 
property this year. This makes the increase during the 
year in the Company’s investment in the Crow’s Nest South- 
ern Ry. Co. the sum of $10,606 68. : 

Advances to other controlled Canadian Companies were 
made during the year to pay for additions and betterments as 
listed below. The total amount expended during the year on 
account of controlled Canadian Companies is as follows: 
Manitoba Great Northern Ry. Co.----_---..----.-------- $2,040,000 00 


Vancouver Victoria & Eastern Ry. ‘J Soe 1,742,355 21 
Brandon Saskatchewan & Hudson's Bay Ry. Co.__.-.-.----- 20,000 00 
Comers Tieds Domes Tr. OO... 5 no cee cccccececs- 10,606 68 
Nelson & Fort Sheppard Ry. Co.-......-...-...-...----- 2,004 64 


Cc cepa hs ee sabanengeseoesagene 767 84 
New Westminster PE FO, Wiican dcaccacenecduccctar 10,304 70 


ys ee mOSORENSe oon seen en cane new eccnecnenceons $3,826,129 07 


From which should be deducted the amount shown on the 
balance sheet in last year’s report as invested in the Midland 


Se Oe PION s OE sien. cccduncddconsucsscnccas 3,152,120 16 
. Making the net increase on account of Companies whose 
property is operated as a portion of the system-_-__-__.-.-- $674,008 91 


As stated below, there was expended during the year 
for Additions and Betterments on properties owned by the 
Great Northern Ry. Co. the sum of $4,555,244 49. Of this 
amount, $2,236,086 15, the cost of Additions, is considered 
as paid from capital account; the cost of Betterments, $2,- 
319,158 34, has n charged against the “Fund for Perma- 
nent Improvements and Betterments,’’ and has been credited 
to ‘Cost of Additions and Betterments paid for from ‘Fund 
for Permanent Improvements and Betterments.’” The 
Fund last mentioned has been credited $2,509,700 94 during 
the year, made up as follows: $2,319,158 34 from the Surplus 
Income for the year, $19,082 79 net proceeds from sale of 
town lots and lands not forming a portion of the railway prop- 
erty or land grant and $171,459 81 the credit balance in an 
account that has been closed into the Fund instead of into 
Profit and Loss. 

Details of expenditures for equipment, elevators, &c., ap- 
pear in the President’s report and also in tables below. 

The Board respectfully calls attention of the shareholders 
to the reports of the President, the Comptroller, with cus- 
tomary balance sheet and statistical tables, and of the Land 


Commissioner, 
JAMES J. HILL, 
Chairman. 





REPORT OF PRESIDENT. 
Mr, James J, Hill, Chairman Board of Directors. 


Dear Sir—Herewith please find report for the fiscal year 
ended June 30 1910: 


REVENUES, OPERATING EXPENSES, VOLUME OF 
TRAFFIC, &C. 


Gross operating revenues for the year were $64,465,369 87, 
an increase of $10,777,925 40 over last year, or 20.08%. 
The improvement noted in last year’s report as beginning 
shortly before February 1909 continued during the entire 
fiscal year, resulting in the largest earnings for one year ever 
reported by the Company. Of the total increase, Revenues 
from Transportation show $10,742,005 39, or 20.09%, and 
Revenues from Operations Other than Transportation $35,- 
920 O01, or 15.83%. 

Freight revenue increased $7,210,922 93, or 18.27%. 
Number of tons of revenue freight hauled increased 5,127,708 
tons, or 28.33%; number of tons hauled one mile increased 
836,814,615, or 17.28%; erage distance haul for each ton 
was 244.51 miles, a decrease of 23.04 miles, or 8.61%, and 
average revenue per ton mile increased 68-10,000 of a cent; or 
8-10 of 1%. This small increase comes, not from advances 
in freight rates, but from changes in the class and character 
of traffic handled andfrom a greater relative increase in vol- 
ume of short-haul when compared with long-haul traffic, 
as is shown by the decrease in length of average haul. 

Passenger train revenue increased $3,473,329 18, or 
25.63%, of which passenger revenue was $3,333,851 85, or 
30.37%. Number of passengers carried increased 1,148,171, 
or 15.96%, and each passenger traveled an average distance 
of 77.8 miles, an increase of 9.67 miles, or 14.19%, thus ac- 
counting for the increase of 158,923,618, or 32.41% in number 
of passengers carried one mile.. The average revenue per 
passenger per mile was 2.204 cents, a decrease of 35-1,000 of 
a cent, or 1.56%. 

The increased passenger traffic was due, in part, to special 
conditions. The Alaska-Yukon-Pacific Exposition, held last 
year at Seattle, attracted large numbers, and a heavy travel 
was produced by the opening, for settlement of the Flathead, 
Coeur d-Alene and Spokane Indian reservations, the Rocky 
Boy Indian lands, 1,400,000 acres, and by the new law allow- 





ing homestead entries of 320 acres or less of non-mineral, 
non-timbered and non-irrigable public lands in Montana and 
Washington. In addition, the Company conducted an edu- 
cational and advertising campaign designed to promote the 
early settlement of the lands along its lines. 

The last three annual reports have referred to suits brought 
in 1907 by stockholders of the Company to set aside, on Con- 
stitutional grounds, certain freight and passenger rates fixed 
by the State of Minnesota. In these suits the main proposi- 
tions asserted on behalf of the Company were, first, that it 
was entitled to earn a fair return on the value of all property 
devoted to railroad use; second, that the cost of reproduction 
was the minimum value of its property for rate purposes; 
third, that the value of its property, thus ascertained, was 
largely in excess of its outstanding stock and bonds; fourth, 
that the Minnesota rates were a necessary interference with 
the Company’s inter-State rates, and, therefore, were unlaw- 
ful; fifth, that the Minnesota rates, when applied to intra- 
State business alone, did not produce a reasonable return on 
the value of the Company’s property situate in Minnesota, 
and apportioned to Minnesota business, and therefore were 
unlawful. Upon the completion of the testimony, the Master 
in Chancery filed his report, finding in favor of the Company 
upon each of these several propositions. His report estab- 
lished the value of all the Company’s property at $457,121,- 
469, the value of its property in Minnesota at $138,425,291, 
and held that the Company was entitled to a return of 7% 

r annum upon these valuations. The important points 
involved in this litigation can only finally be settled by the 
Supreme Court of the United States; but the facts as found 
by the Master in Chancery, after an exhaustive judicial in- 
quiry, in which all the resources of the State of Minnesota 
were employed to place the lowest possible valuation upon 
the property of the Company, demonstrate a conservative 
capitalization and must disarm the prevalent public criticism 
that American railways are over-capitalized in so far as any 
one may seek to apply it to this Company. 

Operating Expenses increased $6,724,608 78, or 20.66%, 
in somewhat greater ratio than the increase in gross revenues; 
Maintenance of Way and Structures increased $1,975,943 57, 
or 20.17%; Maintenance of Equipment increased $1,346,- 
787 35, or 21.81%, and represents greater expenditure for 
repairs of locomotives and cars, due to greater volume of 
traffic, higher wages and increased cost of materials. Trans- 
portation Expenses increased $3,246,119 69, or 21.9%, 
against an increase of 20.09% in amount of Revenue from 
Transportation. Cost ratio of handling traffic is said to de- 
crease as traffic volume increases, but the above percentages 
show that, because of higher wages and prices for material, 
transportation required the expenditure of a larger percent- 
age of revenue this year than last year, notwithstanding 
the average load per freight car and average number of cars 
hauled in freight trains both increased. The result was an 
average load of 518.38 tons per freight train mile, an in- 
crease of 16.285 tons, or 3.24%, over last year, and an ex- 
penditure of 60.93% of Gross Operating Revenues for Oper- 
ating Expenses, against 60.64% last year. 

Taxes increased $999,929 78, or 38.9%. This year the 
taxes amount to 14.04% of the ‘‘Total Net Revenue” of 
$25,427,282 67. The increase in taxes is not all due to in- 
crease in revenues, for in only one State, Minnesota, are 
taxes based on gross earnings. Of this total increase $650,- 
937 66 was in Canada and in States other than Minnesota. 

Grain crops in those portions of Minnesota and the Dako- 
tas served by the Company’s lines, particularly in North Da- 
kota, are considerably less in quantity than for several sea- 
sons. This will result in a reduction in the Company’s grain 
traffic during the current year. The quality of the crops, 
however, is excellent, and the prevailing good prices will pre- 
vent serious impairment of the purchasing power of the farm- 
ing communities. General business conditions along the 
Company’s lines are good, and there are no local causes for 
their not so continuing. 

NEW LINES. 


The following new lines were completed during the year 
and opened for operation: 

Nov. 1 1909, Branch line from Columbia River station to 
Mansfield, Wash., 60.62 miles in length; 

Dec. 13 1909, Extension from Nashwauk, Minn., to a con- 
nection with the main line at Gunn, Minn. (near La Prairie), 
22.07 miles long; 

Dec. 23 1909, Extension of the Vancouver Victoria & 
Eastern Ry. & Nav. Co.’s line from Keremeos to Princeton, 
B. C., 40.91 miles. 

The branch line from Spokane, Wash., to a connection with 
the tracks of the Spokane Portland & Seattle Ry. Co., 2.16 
miles in lenght, was completed, opened for operation, and, 
as of June 5 1910, sold and conveyed to the S. P. & S. Ry. 
Co., half of the stock of which the Company owns. This 
connecting track gives the Company a direct line into Port- 
land, Oregon, over which through service has been estab- 
lished. 

The branch line from Bainville to Plentywood, Mont., 52 

miles, is nearing completion, track-laying having been fin- 
ished, 
“= The branch from Stanley to Powers Lake, N. D., 24 miles, 
has been extended to Wildrose, N. D., about 51 miles from 
Stanley; grading to Wildrose and bridging between Stanley 
and Powers Lake will be practically completed this fall and 
the line will be ready for track in the spring of 1911, 
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Work was begun during the year on the following new lines: 

From Oroville, Wash., in a general southerly direction, 
following the Okanogan and Columbia rivers, to Pateros, 
78 miles. Grading will be completed this fall and the line 
will be ready for track-laying in the spring of 1911. It will 
furnish needed transportation to the Okanogan Valley, a 
very promising fruit and agricultural territory already par- 
tially developed and settled, and ultimately will be extended 
southerly along the Columbia River to a connection with the 
main line at Wenatchee, Wash. Considerable right of way 
for such extension has been secured. 

From the main line at Fargo, N. D., in a general north- 
westerly direction to a connection with the main line at 
Surrey, N. D., about 225 miles in length. This line passes 
through a good agricultural country already well settled and 
under cultivation, which will furnish a large additional local 
traffic. It will also materially shorten the distance for 
through traffic and relieve congestion on the present main 
lines through North Dakota. It is expected that about 18 
miles of track will be laid on the Surrey end this fall. 

A branch from Vaughn, Mont., west of Great Falls, in a 
general westerly direction to Augusta, about 40 miles, was 
located, and grading begun between Vaughn and Simms. 
This line runs through the Sun River Valley, a well settled 
farming country, and through the territory to be served by 
the Government’s Fort Shaw or Sun River irrigation pro- 
ject. Work on it has been suspended for the present. 

Extensions to the Vancouver Victoria & Eastern line are 
now being graded from Princeton westerly to Tulameen, 
B. C., and from Abbotsford, near Sumas, easterly to Chilli- 
wack, B. C. 

Surveys for and locations of several other lines, principally 
in North Dakota, Montana and Washington, have been made 
during the year. 

During the year trackage rights for 999 years were ob- 
tained over the Northern Pacific line between Seattle and 
Vancouver, Washington, and over the Northern Pacific and 
Spokane Portland Seattle lines from Vancouver, Wash- 
ington, into Portland, Oregon, together with the right to use 
S. P. & 8. terminals in the latter city. On June 19 1910 
oe passenger train service over these lines was inaugu- 
rated. 

The properties in Sioux City, Iowa, owned and formerly 
operated by the Iowa & Great Northern Railway Company 
and the Union Terminal Railway Company were purchased 
by and have been conveyed in fee to the Great Northern 
Railway Company, and operation thereof and of the lines 
belonging to the Great Northern within the State of Iowa, 
formerly operated by the Iowa & Great Northern Railway 
Company as lessee, was begun at midnight June 30 1910. 
As this transaction was not completed during the year just 
ended, it does not appear in the accounts submitted herewith. 

Commencing July 1 1910, the Company owns and, in its 
own name, directly operates all property in the United States 
forming the Great Northern System, excepting the Duluth 
Terminal Railway Company, which owns the elevated en- 
trance into Duluth, Minnesota, and the Minneapolis Western 
Railway, a switching railway in Minneapolis, Minnesota. 


EQUIPMENT. 


Of the equipment contracted for during the year ended 
June 30 1909, there remained undelivered on that date: 
17 passenger train cars, 502 refrigerator cars. and one pile- 
driver. During the year ended June 30 1910 contracts were 
placed for 100 locomotives, 218 passenger train cars and 3,502 
freight cars. 

Of the total equipment above mentioned, the following 
had been received and taken to account June 30 1910: 

42 Steam Locomotives, as follows: 


25 Ten-wheel passenger locomotives, 26x30 in. cylinders, weighing 
150,000 pounds on drivers; 

17 Mallet compound articulated freight locomotives, 23 in. and 
35x32 in. cylinders, weighing 350,000 pounds on drivers. 


127 Passenger Train Cars, as follows: 
2 Observation parlor cars, 72 feet 6 inches long; 
12 Twelve-section first-class sleeping cars, 72 feet 6 inches long; 
14 Fourteen-section tourist sleep cars, 60 feet long. 
12 Dining cars, 70 feet long: 
30 First-class coaches, 62 feet long; 
7 Smoking cars, 62 feet long; 
0 Baggage cars, 65 feet long; 
10 Baggage and mail cars, 70 feet 85 inches long; 
10 Express refrigerator cars, 50 feet long, 50,000 pounds capacity. 


2,604 Freight Service Cars, as follows: 


502 Refrigerator cars, 40 feet long. 60,000 pounds capacity, 

1,000 Plain box cars, 40 feet long, 80.000 pounds capacity; 
100 Drop-bottom gondola cars, 41 feet long, 100,000 pounds capacity; 
1,000 Steel ore cars, drop-bottom, 22 feet long, 100,000 pounds capacity; 
2 Wood ore cars, drop-bottom, 22 feet long, 100,000 pounds capacity. 


1 Pile driver, with 60 h. p. locomotive type boiler, 2,500 

pound hammer, geared for self-propulsion. 

There remained undelivered on contracts June 30 1910 58 
steam locomotives, 108 passenger train cars and 1,400 freight 
cars. 

There were built at the Company’s shops during the year: 


10 Six-wheel switching locomotives, 19x26 in. cylinders, weighing 135,000 
pounds on drivers, mentioned in last year’s report as being then under 
construction; 

1 Express refrigerator car, and 
1 Ditching machine car. 


All of the above described equipment is fitted with air 
brakes and automatic couplers. : 

The fitting up of passenger train cars with electric lighting 
apparatus has n continued during the year. To comply 
with the laws of some of the States in which the Company 





operates, 141 four-wheel caboose cars have been rebuilt dur- 
ing the year into eight-wheel cars, and electric head lights 
have been applied on many locomotives. 

The total amount charged to ‘‘Equipment Account” dur- 
ing the year, for equipment received under contracts, built 
and under construction at the Company’s shops, and for im- 
provements and betterments to equipment in service, was 
$4,388,170 47. 

There were taken out of service during the year: 


2 Locomotives (sold), 13 Refrigerator cars, 
2 Sleeping cars, 22 Stock cars, 
1 Parlor car, 227 Flat, coal and gondola cars, 
1 Observation compartment car, 16 Sand cars, 
1 Dining car, 1 Ore car, wood, 
11 Passenger coaches (1 sold), 3 Ore cars, steel, 
2 Tourist cars, 16 Ballast cars, 
1 Passenger and ba 52 Caboose cars (10 sold), 
18 Baggage, mail an 1 Cinder car, 
1 Business car, 3 Boarding cars, 
301 Box cars, 1 Tool car, and 
10 Furniture cars, 5 Water and supply cars. 
Original cost of the above equipment was $685,746 03. Of 
this amount $1,578 77 has been credited to the investment 
in the Vancouver Victoria & Eastern Ry. & Nav. Co. and 
$684,167 26 to “Equipment Account,’”’ both amounts, less 
salvage, being charged against the Equipment Depreciation 
Fund and Renewals account. The amount standing to the 
credit of the Equipment Depreciation Fund June 30 1910, 
$17,698,194 57, as shown by balance sheet, represents the 
depreciation accrued to that date on the equipment then 
actually in service and a list of which appears on another 
page. 

n addition to the equipment above listed as added to and 
taken out of service during the year, some conversions were 
made requiring changes in classification and adjustments in 
the accounts, resulting in a net credit of $4,751 27 to ‘‘Equip- 
ment Account.” 

The following tables show the increase, both in number and 
efficiency, of steam locomotives and number and capacity of 
freight cars, by years, for the ten years ended June 30 1910: 


STEAM LOCOMOTIVES, 


ge car, 
express cars, 






































Tractive Power Weight in Tons Ez- 
in Pounds. clusive of Tender, Weig 
June Num- per 
30. ber. Average Average |\|Engine on 
Total. per Total. per | Drivers 
Engine Engine in Tons, 
tO eee 550 12,147,810 | 22,087 31,536 57.34 46.25 
| eee 563 12,847,630 | 22,820 33,236 59.03 47.56 
eRe 608 15,050,560 | 24,754 38,805 63.82 50.90 
1903____.- 637 16,278,760 | 25,555 41,792 65.61 54,42 
|, er 708 19,058 ,360 6,918 48,431 68.41 57.59 
eee 707 19,060,270 | 26,959 48,416 68.48 57.68 
|, eae 786 21,959,730 | 27,938 ¢ 6,57 71.98 59.41 
== 943 28,335,770 | 30,048 73,817 78.28 63.53 
1908____-- 1,081 34,398,875 | 31,821 89,190 82.51 66.87 
DIG si ass 000 1,073 34,049,845 | 31,733 88 ,696 82.66 66.72 
eee 1,123 36,641,215 | 32,628 95,885 85.38 68.55 
a 
Note.—Tractive 





— egy ee according to the formula prescribed 
mmerce 


by the Inter-State mmission in its form for annual report by 


carriers 
The number of locomotives has increased 573 during the 
ten years, or 104.18%, the total tractive power has increased 
24,493,405 Ibs, or 201.63%, and the average tractive power 
per locomotive 10,541 pounds, or 47.72%. While the number of 
locomotives has more than doubled, each locomotive owned 
June 30 1910 is, on the average, 47.72% more efficient than 
each locomotive owned June 30 1900. 
FREIGHT CARS. 


(Includes Box, Transfer, Freight, Furniture, Refri tor, Stock; Fiatj 




















Coal, Gondola, Sand and Ore Cars (both w and steel). 
Capacity (in Tons). 
June 30. Number. 
Total. Aver. per Car 
2s Soca a he cane wae 21,484 548,185 25.52 
| PRR ieee SP ret 22,989 606,701 26.39 
paella eae: 24,944 688 ,594 27.60 
| SES CR Seer 42 839,606 29.54 
ee a ee 30,791 932,332 30.28 
CE SRG eae GF: 31,277 951,812 30.43 
EE 8 isd Gina than dicen Sel 6 33,296 1,041,707 31.29 
WO BS aie. Seer ,385 1,282,683 33.42 
IEE said ah wii: wich asareiiomeses 42,131 1,457,236 34.59 
Oe. eta wan 42,280 1,474,387 34.87 
S0Oe oc ktunbaness cae 44,283 1,569,226 35.44 








The number of freight cars has increased 22,799 during the 
ten years, or 106.12%; their total carrying capacity 1,021,041 
tons, or 186.26%, and the average carrying capacity, or 
efficiency, of each freight car 38.87%. Cost of equipment 
listed on another page, all in service June 30 1910, is 
$35,162,168 76 more than cost of equipment owned by the 
Great Northern and its controlled companies on June 30 
1900. This covers, in addition to locomotives and freight 
cars above specifically mentioned, increase in passenger 
and work equipment. 


ADDITIONS AND BETTERMENTS. 


The annex to the elevators at Superior, Wis., consisting of 
reinforced concrete storage tanks, was completed and in ser- 
vice in time to handle last year’s crop. The total amount 
expended during the year and charged to investment in 
elevators was $150,358 14, of which $148,178 44 was on ac- 
count of the storage tanks mentioned and $2,179 70 was the 
cost of improvements to existing elevators. 

The enlargement of the electric power plant near Leaven- 
worth, Wash., used in connection with handling trains 
through the Cascade Tunnel with electric motors, has been 
completed, an additional unit having been installed and put 
in operation, 
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Terminals at Wenatchee, Wash., have been revised on 
account of making that station the terminal of the Columbia 
River branch, and the following structures have been built; 
brick passenger station 30 by 217 feet, brick eating house 
24 by 44 feet, old depot building re-arranged for freight sta- 
tion, frame fruit warehouse 20 by 175 feet, in place of old 
one, three-stall frame engine house with 50 feet cinder pit 
and 66 feet turntable, coaling platform and derrick, new sand 
house, 16 by 24 feet water tank on 30 feet tower with two 
stand pipes. Additional yard tracks were laid at this point. 

A new brick passenger station 36 by 196 feet, eating house 
32 by 52 feet, and service building 30 by 100 feet, have been 
built at Havre, Mont., replacing other buildings; a brick 
yp station 32 by 156 feet, and brick eating house 32 

y 52 feet, at Williston, N. D.; and a brick passenger station 
32 by 141 feet, at Watertown, S. D. New station buildings 
have been erected at Belton, Dodson and Somers, Mont.; 
Laclede, Idaho, and Orient and Columbia River, Wash. ; 
and station buildings in place of smaller ones or buildings de- 
stroyed by fire at Monticello and Clara City, Minn., York, 
N. D., and Odessa, Wash. A new station building, joint 
with the Northern Pacific Ry., has been built at Cloquet, 
Minn., in place of a smaller depot. Work was in progress at 
the close of the year on several other station buildings. 
Three station buildings, replaced by new ones, were moved 
to other stations not previously supplied with station build- 
ings. Extensions were made to the depots at 14 stations, 
26 portable depots placed, one freight house and two shelter 
sheds built, and improvements made at 60 stations in the 
way of building additional or improved platforms, laying 
cement walks, installing electric lights, —s and improv- 
ing grounds, &c. Loading platforms have been built at 
four stations; machinery platforms at two, one machinery 
platform extended, and derricks placed on the machinery 
platforms at two additional stations. A 50 feet 100 tons 
capacity track scale was placed at Tacoma, Wash., two 24 
feet 100 tons capacity track scales at Allouez, Wis., and the 
60 tons capacity track scale at Garretson, S. D., replaced 
with a 50 feet 80 tons capacity scale. Mail cranes were 
erected at 30 stations. Stock yards were built at five sta- 
tions; those at six stations improved by building additional 
pens, furnishing water supply or stock scales, and unloading 
chutes placed at 19 stations. 

-Facilities for caring for locomotives have been materially 
enlarged and improved, the engine house at Great Falls, 
Mont., being enlarged by the addition of 10 stalls (brick), 
80 feet turntable with tractor in place of 66 feet table, 15 by 
15 feet pump house, 100,000 gallons capacity water tank on 
30 feet steel tower with three stand pipes. At Butte, Mont., 
four stalls of the engine house were rebuilt (brick), 80 feet 
turntable with tractor in place of 66 feet table, 70 feet cinder 
pit, coaling station with cranes and buckets, 28 feet frame 
extension to store house, 28 by 32 feet brick and concrete 
oil house and new scrap bins. A six-stall brick engine house 
and machine shop, 80 feet turntable with tractor, 120 feet 
cinder pit, and additional water pipe lines were constructed 
at Marcus, Wash. Additional yard tracks were laid at 
Great Falls, Butte and Marcus in connection with the im- 
provements above mentioned. A two-stall frame engine 
house was built at Virginia, Minn., a brick addition of 10 
stalls made to the engine house at Grand Forks, N. D., and 
an eight-stall brick addition to the engine house at Havre, 
Mont. An 80 feet turntable was put in at Grand Forks, 
N. D., in place of a 66 feet table; four 66 feet and one 60 feet 
turn tables put in at various points, replacing shorter tables, 
and a 66 feet table put in at Blaine, Wash. The facilities 
for coaling locomotives have been improved at four stations, 
in addition to the improvements above specifically mentioned. 

“In the way of shop improvements, a brick car repair shop 
108 by 240 feet has been built at Superior, Wis.; a brick black- 
smith shop 120 by 140 feet, brick addition of 20 feet to ma- 
chine shop and extension of 20 feet to the lathe house at 
Delta, Wash., and improvements at three other shop plants, 
such as installing additional boilers, oil storage tanks, wash- 
out plants, derricks, fuel, lumber and coal and coke sheds. 

A storage reservoir for water supply, capacity 20,000,000 
gallons, has been built at Tagus, N. D., the capacity of the 
storage reservoir at Des Lacs, N. D., increased by 3,000,000 
gallons, and improvements made to the water supply at 22 
stations, in addition to the water supply improvements al- 
ready mentioned in connection with engine house improve- 
ments. 

The following miscellaneous structures were built during 

the year: Hotel at Belton, Mont.; second story addition to 
dormitory at Kelly Lake, Minn.; publicity building at St. 
Paul and exhibit building at Williston, N. D., in connection 
with location of settlers along the company’s lines; an immi- 
grant house 24 by 24 feet at Neche, N. D., and an extension 
of 36 feet to the detention building at Seattle, Wash.; a 
freight transfer platform 8 by 350 feet at Great Falls, Mont.; 
shed for handling sleeping car bedding at Tacoma, Wash.; 
a steamboat dock 36 by 154 feet at Somers, Mont., on Flat- 
head Lake; eight additional houses for section laborers and 
many bunk houses. 
_ Building of additional passing tracks, extension of exist- 
ing ones and laying of other sidings and spur tracks, have been 
continued as the traffic and its movement required, the net 
increase during the year in side track mileage, not includ- 
ing tracks on new lines under construction or opened for 
operation during the year, being: 





Lines owned by the Great Northern Ry. Co-------.-....--..- 44.09 miles 
Lines owned by controlled Canadian com ae 


Total additional side track mileage on old lines.......-.--- 46.83 miles 


The work of building sea wall and grading for second track 
between Everett and Ballard, Wash., was continued durin 
the year, 15,333 lineal feet of sea wall having been complete 
between Everett and Mosher. 

Second main track was laid between the Company’s ocean 
docks and the north portal of the tunnel under the city of 
Seattle, Wash., 1.78 miles. 

At the close of the year work was in progress on the second 
main track between Hillyard and Spokane, Wash., 3.52 
miles, which is now completed. Work was also in progress 
at that date on the revision of the present main line and in 
construction of new second main track from the summit of 
the Rocky Mountains to Java, Mont., 14.38 miles, which 
will be completed late this fall. The curvature on the pres- 
ent line will be materially reduced, and the construction of 
the second track will avoid delays and congestion in handling 
traffic over the mountains, the grade on the east side of the 
mountains being 1% against west-bound traffic, compared 
with a grade of 1.8% on the west side of the mountains 
against east bound traffic. 

Several small changes of line or grade were made during the 
year. Between Hinton and Merrill, Iowa, the grade was 
raised for a distance of seven miles to place track above high 
water. At Dodson, Mont., the grade was raised a maximum 
of four feet for a distance of 6,600 feet in connection with 
United States Irrigation Projects in the Milk River Valley. 
At Surrey, N. D., the grade of the present main line was 
changed from a 6-10 to a 3-10 and 4-10 grade for a distance of 
3,500 feet, in connection with the new line under construction 
between Surrey and Fargo, N. D., before mentioned. At 
Fowler, Mont., the alignment was changed for a distance of 
1.84 miles, resulting in a saving of 112 degrees of curvature. 
The work of reducing the line grade, filling in a portion of 
the bed of False Creek and enlarging the Company’s terminal 
property at Vancouver, B. C., has made satisfactory pro- 
gress during the year. 

At the close of the year several line changes were under 
way, among them a new line between Gerber and Armington, 
Mont., a distance of 18.77 miles, reducing the ruling grades 
from 1.5 to 0.6 per cent. This work is exceedingly heavy, 
but when done the entire line between Great Falls and Bill- 
ings, Mont., will be at proper standard. In order to avoid 
a recurrence of the trouble experienced last winter from snow 
slides in the Cascade Mountains, several changes of line are 
now being made—one at Berne, on the east side of the moun- 
tains, about two miles in length, one at Wellington at the 
west portal of the Cascade Tunnel, about one mile in length, 
in connection with which there is being built a double-track 
reinforced concrete snow shed about 3,900 feet long, and one 
at Scenic, on the west slope of the mountains, about 1,800 
feet in length. In addition, work is in progress on 6,980 
lineal feet of timber snow sheds on the east and west slopes 
of the Cascade Mountains. All this work will be completed 
before the coming winter. 

Embankments have been widened or restored to original 
width and grade line on 800 miles of road, and 1,378.5 miles 
of track have been ballasted with gravel, of which 333.5 
miles was track not previously ballasted, 532 miles on which 
ballast was restored and an additional lift given and 513 
miles on which ballast was restored. 

Following is the amount of work done during the year in 
replacement of wooden and iron bridges and trestles with 
steel, or filling them with solid embankments: 

Length of steel bridges built in replacement -._.--.-.-..-..-. 2,180 lin. ft. 
Length of bridges and trestles filled --__.-...-----.---...-. 5,028 ‘* 
in i hd vin Sec di enieeewee 7,208 lin. ft. 

To provide water ways for bridges filled as above, there 
were built 1 stone culvert, 10 concrete culverts, 40 pipe cul- 
verts and 4 box culverts. Eleven concrete culverts were 
built, replacing pipe and timber culverts, and 421 pipe cul- 
verts in replacement of wooden box culverts. 

On June 30 1910, of the total mileage there were 4,926.75 
miles of road which the Company had owned for ten years, on 
which during that period steel bridging was increased 32,786 
lineal feet and timber bridging was reduced 87,073 lineal feet. 

The approximate yardage of material moved during the 


year ended June 30 1910 in Company work is as follows: 
In Changes of line and reduction of grades___________- 2,260,663 cu. yds. 
(Of which 260,700 cu. yds. were used in filling tide 
lands at Vancouver, B, C.) 





Widening, raising and restoring banks-.-...-..-.--- 821,641“ 
Ballasting. (Gr@VGU . - «<- <2 ene nen - -  osene = se 1,408,252 ‘ e 
Fillmg bridges ie a Lae adie St lie @ 0 iran ein ete i 156,703 
Filling tide lands at Seattle, Wash --_-------------- 90,000 . 
WOE Sik pee eS inane oa) cer slncaaes 4,737,259 cu. yds. 





There were also placed on old lines: 





MAGODRY . .. « « — 6.-- = - oon noon nnn nnn ges enees ee 52,707 cu. yds. 
Gomerete _....-- 25-2 ee eee eee 39,445 ** * 
Riprap .----.---------------------------------- 94,502 

TOE - 2 sn oo on ee ewe ee ee meee nen nnsce 186,654 cu. yds. 





Main tracks have been relaid during the year as follows: 
291.98 miles with 90-pound rail, 1.38 miles with 85-pound 
rail, 1.78 miles with 7744-pound rail, 112.28 miles with 75- 
pound rail and 6.44 miles with 56 and 60-pound rail, in each 
case replacing rails of lighter weight; total, 413.86 miles, _ 

The following comparative table shows the number of miles 
of each weight of rails in first main track on the dates named’ 
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NUMBER OP MILES OF FIRST MAIN TRACK LAID, WITH EACH WEIGHT OF STEEL RAILS, ON JUNE 30TH OF EAOH OF THE YEARS 


(Does not include rails laid in Second, Third, Fourth, Fifth and Sixth Main Tracks.) 












































WEIGHT PER YARD IN POUNDS. 
Year. Total. 
90 85 80 717% 75 i 70 68 66% 60 ' 56 
Miles. Miles Miles Miles. Miles. Miles Miles Miles. Miles Miles. Miles Mi 
1900.--.| ------ J ------ 122.28 269.21 1,104.75 | -..-. | -.---- oo. fee ae 1,153.65 1,725.20 6.40220 
SiG erteon EF easec= 245.63 274.61 1,160.97 | -.... 987.46 | -.-... 1,070.51 1,708.78 5,447.96 
DE tones - swhene 259.35 755.19 Ss455.20 | «2... i + Rie Qt rien 944.76 1,758.90 5,845.78 
Scat: sbukées: a ameeeie 257.53 927.72 1,152.62 | -._.. Se eats 929.35 1,650.53 5,879.20 
Ss ak ose a ee 254. 1,085.00 1,030.62 | .._.. 958.83 94.96 923.81 1,594.85 5,942.60 
Stn ssaae> Y canna 469.72 1,168.73 986.01 25.29 940.03 102.00 97. 1,512.96 6,101.82 
ko cotinine 38.96 646.69 1,145.05 950.54 26.35 909.91 111,12 946.02 1,474.05 ,248.69 
kak cee 410.25 622.52 1,089.73 836.53 24.75 813.50 111.12 1,113.38 1,390,25 6,457.64 
1908_._..| 122.67 748.33 602.60 ,062.75 727.51 24.75 712.62 111.12 1,120.96 1,354.63 6,687.98 
1909__..| 405.64 838.81 584.52 1.049.90 691.50 24.75 709.79 110.94 1,080.46 1,229.65 6,876.34 
1910___.| 697.57 831.58 562.48 61.9 739.74 25.29 721.28 109.85 965.69 1,193.38 6,999.94 











72-1lb. Rails are used—80-1b 


From 


replaced with heavier metal. 
table under-states actual improvement on old lines. 
orthern System, then operated | 
separately, the Great Northern Railway and its Proprietary 
Companies owned June 30 1900 5,404.20 miles of first main 


ing the Spokane Falls & 


track. 


Following is a comparative table which is self-explanatory: 


Ralls re-rolled. 


July 1 1900 to July 30 1910 the Company has built 
many miles of branch lines, the tracks on some of which were 
laid with rails removed from the older main tracks, being 
For this reason the foregoing 


66 -1b. Rails are used—75-1b. 


Includ- | 




















Changes During 

Wt. of | In Track | In Track , 10-Year Period. | 
Raiis July 1 Not Now | Balance. June 30 | | 
Pr. Yd. 1900. Owned. | 1910. | Increase. Decrease. | 
| Miles Miles. Miles. Miles. Miles. | Miles. | 

= ere ET SS | eee aor 660.41 Guests souecid | 
OF dine | cocgnn Fos auld | <cogbeee 564.92 | 564.92  _._...- 
. SS | 122.28 60.72 61.56 | 501.44 439.88 | ______- 
77% --- 360 .2E 855.823. 269.21 838 .38 560.87} cick. 
, ae | 1,154.75 25 | 1,154.50 635.24 |. .......- 519.26 | 
1, Pe BEC pe eee, eee 25.29 See ee 
| eRe | asagnans E soccense | SID 45.49 46.00 | cadens 
oe 979.11 2.53 976.58 2 ae 535.78 | 
OB 96 pul anngnads Beanies | <<a 107.40 BUTI} un nts | 
, SOR 1,153.65 153.53 | 1,000.12 C—O ORES 519.90 | 

OL S520 1,725.20 53.3 1,671.89 he pene ng 837.62 

— 5,404.20 *270.34 | 5,133.86 | 5,133.86 | 2,412.56 | 2,412.56 








* Explained by transfer of Nebraska lines to ‘the Burlington in 1907 ‘ 


changes of line and removal of tracks. 


The Company has a considerable mileage of branch lines, 
on which the comparatively light traffic does not require 


heavy rails. 


Not including fencing on new lines, 140.3 miles of right-of- 


way fences have been built during the year. 


of trees have been planted along the right-of-way of the 
Northern, Dakota and Minot divisions, principally in North 


Dakota, to furnish protection from snow. 


tain an adequate supply of trees for this purpose, a tree nurs- 


ery has been started near Minot, N. D. 


A steel bridge 436 feet in length, carr 
Superior, Wis., over the Company’s trac 


ying Third Street, 
8, 


A large number 


In order to ob- 


has been com- 


pleted, and the Union Terminal Co., jointly with other rail- 
ways, is now building a steel bridge 1,089 feet in length, 
carrying Wall Street, Sioux City, Iowa, over their terminal 
tracks. 

The following interlocking plants have been built during 
the year: Elk River and East St. Cloud, Minn., 24 and 47- 
levers respectively; in Washington, 4-lever plant at Bow, 
2-levers at Delta, 8-levers at Ballard and 10-levers at Seat- 
tle; also a 40-lever plant at New Westminster, B.C. Changes 
have been made in other interlockers and numerous inter- 


locked or connected derails put in. ‘ 
Following is a statement of actual cost during the year of 
additions to and betterments of the property: 





Accounts— Additions. Betterments. Total. 
Right of Way & Station Grounds $391,016 48 ____..------ $391,016 48 
TON cower os oe OP. 30,668' 68 0ek cs. -s- Cr.18,563 65 
Widening Cuts and Filis...... —.-.__..-- $141,511 86 141,511 86 
Feemeoton = een a ah ae ” eieniove-menenae 247,716 27 247,716 27 
e Revisions and Change o 
no te Sean 269,037 79 269,037 79 
Tunnel Improvements........ -.......-- 4,188 22 4,188 22 
Bridges, Trestles and Culverts_ 676 35 431,375 08 432,051 43 
Increased Weight of Rall__....  ________-- 279,948 80 279,948 80 
Improved Frogs and Switches... _.______-- 10,842 29 10,842 29 
Track Fastenings and Other 
MN a Ge SoS oboe woe bak Bs 173,031 96 173,031 96 
| pe RNA II SL Sa i ORE RR AR aR TS 357,366 74 357,366 74 
Additional Main Tracks--_-~_- GAG. 308 GR Sete cue 611,205 68 
—~ and Spur Tracks----_-- 646,510 96  ......---- 546,519 95 
Terminal Yards..........__- See ccc cae 222,383 67 
Fencing Right of Way-___-_-____ ke | eet. 22,769 06 
Improvement of Over and Un- 
er Grade Crossings\.2..i.... ..-...-..-- Cr.29,768 13 Cr.29,768 13 
Track Elevation, limination 
of Grade Crossings, &c_..... —.---.---- 19,582 09 19,582 09 
Interlocking Apparatus_-_--_-- 12,928 99 18,818 92 31,747 91 
Block and Other Signal Appa- 
eS ee Se penliadbiatidine iveres dre. 23,129 26 395 43 23,524 69 
‘Telegraph and Telephone Lines Cr.1,965 32 118,360 75 116,395 43 
Station wpbdings ree, 119,656 93 230,233 74 349,890 67 
ops, ngine ouses an 
Turntables SPREE NS 132,127 76 120,592 79 252,720 55 
Shop Machinery and Tools__.. 104,815 62 11,900 72 116,716 34 
and Fuel Stations... __- 4,643 88 69,334 01 103,977 89 
k and Wharf Property --_- 4,611 40 18,295 77 22,907 71 
Electric Light and Power Plants SOees Bt. - <c. SsGece= 80,506 21 
—— Fewer Trensmiaton. Sean St cases 14,112 31 
Snow and San ences an 
Saow Sheds... 2.622 30°"... $2,171 94 25,682 12 57,854 06 
Miscellaneous Structures --___-- 17,752 80 5,537 53 23,290 33 
pL Se ERMINE aie aeSoe esree $2,350,499 32 $2,523,984 75 $4,874,484 07 


Of the total amuunts shown, Additions costing $114,413 17 
and Betterments costing $204,826 41, a total of $319,239 58, 


Ralls re-rolled. 


were made¥to the properties of controlled Canadian Com- 
panies, and_are included in the amounts shown on a previous 
page as advanced to such companies during the year, 
leaving as expended on properties owned by the Great 
Northern. Railway Company: 


EE. See ees han lioe baa ba ke $2,236,086 15 
OURO 5 05h acid ote win oe ini as aad ca ke 2,319,158 34 
a a BE oo its ck cn oct adenine niall $4,555,244 49 


The Company’s roadbed, tracks and equipment have not 
only been fully maintained during the year, but greatly im- 
proved, and the property in its entirety is in better condition 
than ever before in its history. 

Respectfully submitted, 


L. W. HILL, President. 








REVENUE ACCOUNT—REVENUES, OPERATING EXPENSES, 
ETC., FOR THE FISCAL YEAR ENDED JUNE 30 1910 OF THE 
LINES OPERATED AS GREAT NORTHERN RAILWAY COM- 
PANY AND THOSE INDEPENDENTLY OPERATED: IOWA & 
GREAT NORTHERN RAILWAY ‘COMPANY, MINNEAPOLIS 
WESTERN RAILWAY COMPANY AND DULUTH TERMINAL 























RAILWAY COMPANY. 
Revenues. 
Year ended June 301910. Year ended June 30 1909. 
Revenue from Trans- Per Cent Per Cent 
portation— of Total, Amount. Amount. of Total. 
PIG db igkne ce woe. 72.4043 $46,675,733 58 $39,464,810 65 73.5085 
eee 22.2008 14,311,800 07 10,977,948 22 20.4479 
Excess Baggage--_---- 2670 172,110 62 157,483 02 .2933 
Parlor and Chair Car_-_ 0939 60,504 01 45,813 30 -0853 
| ee oes ees Ear 2.3120 1,490,459 29 1,522,962 56 2.8367 
pS ee ae 5326 988 ,053 01 845,627 04 1.5751 
Other Passenger Train 
Revenue _...-..._. .0043 2,755 08 2,518 76 0047 
Switching .......i<-. 6725 433,526 69 387,838 29 -7224 
Special Service Trains_ .0474 30,547 53 21,535 95 0401 
iscellaneous Trans- 
portation Revenue-_. 0574 36,977 49 33,924 19 .0632 
Total Revenue from 
Transportation_---.- 99.5922 $64,202,467 37 $53,460,461 98 99.5772 
Revenue from Operations 
Other than Trans *n— 
Station and Train v- 
leges........<.caie~ .0376 $24,237 19 $22,510 45 -0419 
Parcel Room Receipts_ 025 16,101 40 12,638 65 .0236 
Storage—Freight and 
Baggage... .<....cc- .0576 37,165 34 29,416 89 .0548 
Car Gewese... .....o.s<5- 1329 85.680 50 64,036 18 -1193 
Telegraph Service_-_-_- 0260 16,755 41 12,949 84 .0241 
Rents of Buildings and ‘ 
other Property--_-- .0405 26,119 85 25,498 33 .0475 
Miscellaneous ---...--.- .0882 56,842 81 69,932 15 -1116 
TOE... Ss ee 4078 $262,902 50 $226,982 49 4228 
Gross Operating Rev- ae 
SE os a 100.0000 $64,465,369 87 $53,687,444 47 100.0000 


Operating Expenses. 
Year ended June 30 1910. Year ended June 30 1909. 




















Per Cent Per Cent 
Class— of Total. Amount, Amount. of Total. 
Maintenance of Way 
and Structures_- _ -- 29.9742 $11,773,314 02 $9,797,370 45 30.0962 
Maintenance of Equi 
ME as io keen coe 19.1472 7,520,633 87 6,173,846 52 18.9652 
Traffic Expenses_._-- 2.3476 922,103 87 ,846 55 2.2912 
Transportation Exp’s. 46.0019 18,068,666 08 14,822,546 39 45.5329 
General Expenses_---_ 2.5291 993,378 16 1,013,877 31 3.1145 
Total Operating Ex- , 4 
GE Ns 100.0000 $39,278,096 00 $32,553,487 22 100.0000 
Per Mile of Road Opératea— 1910. 1909. 
Revenue from Transportation. .............--..-. $9,145 80 $7,852 * 
Revenue from Operations Other than Transportation 37.45 33.34 
Gross Operating Revenues. --........-..-....---.-- $9,183 25 $7,885 98 
paresis Tee oc eS. cee cisinsisccrnwwcuse 5,595 26 4,781 68 
Net Operating Revenue. - ...... scstesos-. . Sos $3,587 99 $3,104 30 
Net Revenue from Outside Operations. --_--....-.--. 34.19 36 60 
Potel Net Revewwe. oc. eC ae $3,622 18 $3,140 90 
Foen@s Accrved: 3... ........--scebses. Sta 508 60 377 55 
Operativy Incomes. 566.0. Oe $3,113 58 $2;763 35 
=——_—_ ———_——X 
Average Miles of Road under Operation. -.-_......_-. 7,019 89 6,807 96 
bi nine gf Expenses, per cent of: 
Total Revenue from Transportation... ........-.- 61.18 60.89 
> bevdae 4 Operatin Gad Takes, per BURT li dal. 60.93 60.64 
Dp ng Ex an : 
Gross ating Revenue plus Net Revenue from 
CR COND nn be ninrcud mene anew mae 66.22 65.12 
nnd 
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INCOME ACCOUNT—FISCAL YEAR ENDED JUNE 30 1910. 


Lines Operated as Great North ail Compan and T Those Indepen- 
denti r9 oe lowa iby, Northern a Rail way Company, 
is Western allway veangany and 
“Duluth Termin ailway 


Operating Income— 

Rail Operations: 
Operating Revenues.................... $64,465,369 87 
Operating Expenses..............-..... 39,278,096 00 


Sn Sp POOVORUGN. oo ccc cece wc anccuswatadans $25,187,273 87 
Outside Operations: 
Net Revenues from: 
Sleeping and Parlor Cars_......-.-.-.---- $324,678 16 
Dining and Buffet Cars, Loss._.....----- —97,063 37 





Eating Houses, Restaurants, &c_._...---- 16,430 71 
Minneapolis Grain Elevator, Loss..------ —4,036 70 
Net Revenue from Outside Operations. --_--.....-.---- 240,008 80 
Pr re CG san bn ahonde acm eameceseanaus $25,427,282 67 
PEE: a, Sane repel TELS SR I SS at aaa pans vA 3,570,302 14 
Syaniins he tas a wy as engl wigs oo o'er giiin tomreneel $21,856,980 53 
Other Income: 
i eo is $693,235 40 
Dividends on Stocks Owned-__-__-._------ 109,048 00 
Interest on Bonds Owned--.----.--.----.. 76,182 78 
Nee Ts es ws clabmasin 377,952 Ft 
Miscellaneous Income__-_-.-..-----.----- 401 
SAE a eee CN eS SES 1,256,819 89 
tt A: SAO Te ccna sec ekeehanidderanwioe $23,113,800 42 
Deductions jrom Gross Corporate Income— 
a i ia ines seals tect eb as ts engi $255,227 87 


Hire of ene pence i lls ae ea orks cas lg tee 125,386 76 


Bond Interest Accrued................-... 4,823,183 84 
Deficit under guerenty of Interest on Koote- 
nay Ry. & Nav. Co.’s Debenture Stock - --- 118,177 53 


Total Deductions from Gross Corporate 
Income 5,321,976 00 


PE EE SINE a cwnectduidesmeneeuceduceual $17,791,824 42 


Against which has been charged— 


Dividends on ery Northern Ry. Stock: 
Aug. 2 1909, 134% on $209,979,600_____- 
Nov. 1 1908, 1%% on 209,981,200______ 
Feb. 1 1910,1%% on 209,981,300____-- 
May 2 i910: 1%% on 209,981, "500 Li cis adiah be Oi 


EE Se ON CE ot a ends wecniesekwanne 


ony me aig | a is ene eiien 
has been transferred to ‘‘Fund for 
ee oo E.. Improvements and Better- 
ments,’’ to cover cost of Betterments 
made to the Property during the year___ $2,319,158 34 
And to Profit and Loss__........-.------ 774,003 08 








14,698,663 00 
$3,093,161 42 








Note.—As in former years, the Company’s meopertion of Interest Accrued 
on Northern Pacific-Great Northern ar Cc. & Q. Collateral Bonds and 
of the Dividends Received on the C. &Q. Stock deposited to secure said 
Bonds, have been omitted in the cupie Income Account to make it more 
clear, those items counterbalancing, 


CONDENSED GENERAL BALANCE SHEET JUNE 30 1910. 
Cost of Property. 





Property oped by the Great Northern Railway Co.: 
 k : ee eR $257, 158, 527 72 
Cost of oe ees GEE ARLEN Re ES I Sate 55,061,205 83 
eee eee 2,154,515 37 
NR has a a ta ces is Se pune ak ao aie $314,374,248 92 


Sena of the Minneapolis Western Ry. Co., the entire 
—- — of which is owned by the Great North- 
ern 0.: 














I os ii sites anatice $739,850 10 
Cost of Equipment._-_.........-----_- 12,317 38 
as A ak ww cu sh a bn sd ah ae 752,167 48 
Investments in Other Railways whose lines form a part of 
the Great Northern System, represented by their Ca a 
tal Stock, Bonds, if any, and amounts advanced 
construction purposes: 
Duluth Terminal Ry. Co._...._._._. - $400,000 00 
Iowa & Great Northern Ry. Co. (owning 
the entire Capital Stock. of the Union 
Terminal Co. of Sioux City, Ia.)_.___- 1,586,371 62 
Manitoba Great Northern Ry. Co_____- 2,040,000 00 
Brandon Saskatchewan & Hudson’s Bay 
y. eo 2,120,000 00 
Crow’s Nest Southern Ry. Co_________-_ 4,180,000 00 
Nelson & Fort Sheppard Ry. Co_______. 2,074,027 60 
Red Mountain Ry. Co_.___..._______. 305,619 07 
Vancouver Victoria & Eastern Ry. & 
|: Rae eae 15,645,897 69 
New Westminster Southern Ry. Co____- 282,061 17 
(ERR TLS TINS PO ein oS Sy 28,633,977 15 
Investments in Union Depot and Terminal Companies, 
represented by Cost of their Stocks, Bonds and Ad- 
vances for Construction Purposes: 
St. Paul Union Depot Co____2_________ $103 ,600 00 
Minnesota Transfer Ry. Co_______-___-. 7,073 39 
Lake Superior ‘Terminal & Transfer Ry. 
Ss SEGS Say Sy RR Se ap a 142,216 82 
RCM tet het eee p ma am incad cn ken uwoe 432,890 21 
"ees Maes Proce oc. cl: $344,193,283 76 


Securities Owned. 


Cost of Securities in hands of Trustee of N. P. oo. N. Joint 
. B. & Q. Bonds (1,076,135 Shares of C. B. . RR 

Capital Stock—Great Northern Ry. Co. snobs owner) 109,114,809 76 
Other Securities Owned: 

Stocks. not including Stocks of the Rail- 
way ard Union Depot Companies 
I Nn 

Bonds, not including Bonds of the Rail- 
way and Union Depot Companies 
above listed: 

Issued by Companies whose properties 
are now owned by the Great North- 
ern Ry. Co. and which are shown, 
contra par—$2,630,000; Cost______ 

Issued by Other Companies EE PA 


$14,247,038 04 


2,594,567 88 
2,228,538 33 





19,070,144 25 


Other Investments. 


Miscellaneous Investments and Advances to other than 


Railway and Union Depot Companies above named._____ 31,373,634 64 





WR 6 ccstumteswtstssicecsesessssstest sce ce $503 ,751,872 41 











EE SN ds ddncdiniedbbadideens Heccneusoun - $503,751,872 41 
Current Assets, 

ESC CRAPS Seat pe amie” F eRe I hy een a $6,651,357 68 
Bills peeve. ha at ee a a ee owe 2,127,354 35 
Ne cowene 3,168,630 00 
Due from U. S. post Office Eeerenam..- 124,327 45 
Due from U.S. Transportation -._------ 94,077 31 
Due from By Post Office Department 3,296 89 
CEE Te eemawne 256 43 
Other Accounts Lescivabla LF RES SPS 2,634,362 86 

i ie aera beannnotenetbedans $14,877,662 97 

Value of Material and Fuel on hand .__...--._------.---- 7,638,305 33 


Excess of Other Working Assets and Deferred Debit Items 











over Other Working Liabilities and Deferred Credit Items 549,676 12 
DEM maitdcCoLnL acu oubeas bbadetd cbibabwgnes $526 ,817,516 83 
Capital Stock. 
Authorized Capital Stock of the Grea 
Northern a: Co. issuable June 30 1910- “5210, 000,000 00 
Less—Held in Treasury unissued ----_--.- 18,500 00 
ee Soe od eadccadeeus $209,981,500 00 
Funded Debdt. 
—— Assumed by Great Northern Rail- 
Be eR are RS Ra ae aan areal ae $111,515,909 09 


500,000 00 





Outstanding in the hands of the Public 
as per statement on 1 ter page --_- 5 0898. 385,909 09 








112,015,909 09 





Held in Treasury of the Great Nort 
GPSS £ ib bn ctitititactticonsubiee 2,630,000 00 
N. P.-G. N. Joint C. B. & Q. Collateral 4% 
I Rs ce ee oo $215,227,000 00 
Less—Northern Pacific Ry. Co ’s propor- 
Wt SEES i ccndasweleuccuasnees 107,613,500 00 
107,613,500 00 
Ses IE 6 8.55 oh SGs dead oeueeEe ceded $429 ,610,909 09 
Current Liabilities. 
Audited Vouchers Unpaid_........_..__- $3,840,330 25 


poo BR 3 ee eee 
bar YY Coupons, including those due July 1 


3,473,192 36 
1,991,490 35 








Un -4 Dividends on Great Northern Ry 

I bth cnc a ead piss aaa dite tga chat ain oe 4,312 00 
Matured S. F. & N. Ry. Co.’s Debentures 

EE 5c dada bhette a cipadibein dine 1,224 00 

Other Accounts Payable. ..............- 851 ‘823 72 

PE ane heh ndanksnnendat tals buwedheowchine 

Accrued Liabilities Not Yet Due 

Accrued Taxes not due____._-_-_._--_--- $1,435,950 92 
Bond Interest Accrued not due_____-_-_- 174,941 66 

Picea nstee dn cek Chath senbebeeosahadenoannucm 


Deferred Liabilities 
Balances due Affiliated Compantes________-...._-_-_ .. 


Unexpended Balances in Sundry Funds. 


Fund for Permanent Improvements and 
Betterments 
Amounts set aside to cover Depreciation of 
Equipment now in service_____._--_--- 
PE kaa biwitbewiindadepenet 


$5,959,014 61 


17,698,194 57 
553,151 44 





Bajance. 


Cost of Additions and Improvements made 
to property of the Great Northern Ry Co. 
and paid for from ‘‘Fund for Permanent 
Improvements and Betterments’’_----- 
P. M. & M. Ry. Consolidated Mortgage 
Bonds retired since November 1 1907 
through operation of the Sinking Fund-- 
SINE SNE CU: tia co dicts ahaa es seien ak ira Gem Weioe to oo on 


$22,253,771 44 


384,000 00 
34,997,560 09 





10,162,372 68 


1,610,892 58 


3,587,650 33 


24,210,360 62 


57,£35,331 53 





TOUR. ook ccc cin entewdsenecnecccsacccscns $526 ,817,516 83 





RESOURCES AND DISBURSEMENTS YEAR ENDED JUNE 30 1910. 


RESOURCES. 


Cash on hand and in banks June 30 1909____-.-.---------- 
Receipts: 
ee DN a che nbn Stet mahonske en bune 
Securities ae ed: 
Capital Stock 
Reduction in eR of Bonds Held in Co.’s Treasury: 
St. P. M. & M. Ry. Oo, s ——— aeneee 
Bonds sold,as pera foregoing page, P. 
De Ue, SG kb de ednc ccs wecnocace o*$10, 000,000 00 
Butte Anaconda & Pacific Ry. Bonds sold, 
Cost vee: | 3 


Par $1,000,000; 
Bond Redeemed, MED cn teanunauanee 


i dieaian $10,900,001 00 

Less, Bonds acquir uring 

year, oe es . TERS Seep re $28,138 33 

Treneterred from other accounts 600,000 00 

Difference between par value and 
cost ¥ ——, & a eee ore 

nds canceled - - _ - - R 
sah hae —_ 637,952 70 


ee Nee i nigin dO Kad oan peat ean 
Current Liabilities Increased: 


$9,144,105 12 
17,791,824 42 
11,250 00 





10,262,048 30 


pe SS ee ee $702,315 56 
APN BL 2 ee ete 809,194 54 
Unpaid Coupons............-.--.-~-.---- 257,889 51 
I Sos ko wnt ep deneunevens 2,128 00 
Other Accounts Payable (new account) --- 851 ‘823 72° 


Balances Due Affiliated Companies, Increased__-_..---.--- 


Accrued Liabilities Not Due, Increased: 


Acoruse Tatas HOt Gue. .............-+.-- $375,315 76 
Less, Decrease in amount of Bond Interest 

pe ee a eer 63,061 67 

Sundry Reserve Funds Increased: 

Fund for Permanent Improvements and 

Betterments (not including amount trans- 

ferred to Fund from Income or Expendi- 

tures oa against Fund during year) $195,616 64 
Equipment  papuconee TURE Kw ecwsnod 1,646,975 50 
Insurance FUNG. asedew sede vss 2 os 2 hss 42,452 30 


2,623,351 33 
914,624 34 


312,254 09 


1,885,044 44 
$42,944,502 04 
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DISBURSEMENTS. 
Expended for Railway Propert; iW 
st of Construction, after deducting ex- 
=. of prior years transferred to 





TRE <cctteenenancs’ es Gand sinmwi $2,639,798 89 
Cost of ‘Additions and Betterments-__....-.- 4,555,244 49 
$7,195,043 38 
Less, Credit on account of track 
removed last year.......... $10,970 25 
And for difference between par 
value and cost of Columbia 
& Red Mountain Ry. Bonds_ 9,814 37 
20,784 62 





Increase in ae 8 TOO onc cand cndtnag cusesecaamen $7,174,258 76 
Cost of Equipmen $4,388,170 47 
Less, Cost of auiposeait Out of 

GEV INO. «cc ccc tewecnassias $684,167 26 


And adjustment in accounts 








caus by transfer between 4.781 87 
sae Facade alah <h —a—s «686,016 6S 
Increase in ‘‘Cost of Equipment’. .......-.-----...-. 3,699,251 94 
Cost of Additions to and Improvements at Superior, Wis., 
Blevators. -.. 2. 2-22 0 no ee en ese eee ween eens 150,358 14 
Total expenditures for pao Pro oe rey y Owned. ---.--. $11,023,868 84 
Investment in Controlled Com 
Lines Form a Part of the Railw. — y System, 
Increased: 
Controlled Canadian Com — Sian spn $674,008 91 
Less, Decrease in amount invested 5 Amer- 
loan Companies. ......<.....<<..-<-.-~ 109,818 30 
Met InmcreGSS. ...< .ccccncawccsncsncesanccccccccccs 564,190 61 
Investment in Union Depot and Terminal 
Companies Increased: 
Minnesota Transfer Ry. Co -..--..-.-.-- $4,687 14 
LakeSuperior Terminal Ye Transter Ry. Co. 2,416 38 7.inn on 
Securities Acquired: ig 
Net increase in Stocks of Sundry Companies other than 
Controlled Companies or Union Depot and Term’! Cos_. 753,663 09 


Miscellaneous we and Advances Made: 
Cogs x4 Ss. P. . Connection at Spokane, 
Investment in eataces “Ry. of Manitoba, 

Winnipeg Terminal Properties___....-.. 
Sundry other investments and advances_-. 


$726,177 02 


1,253,043 06 
3,189,219 49 





5,168,439 57 





PE citcdicihockshnsd datibnbebbtidewacene ~--$17,517,265 68 
Value of Material, Fuel, &c., on Hand, I 

a et Tnoreased: nereased 1,284,089 75 

SE ME dita ohn tena dene wets 


siaanaie 94 


Less, Decrease in amounts: 
Bills Receivable__........ $736,974 05 
Due from U. S. Post Office 
pn ees us ee 108 47 
Duefrom U.S aS Gaapunies n 36° '877 04 
Due from Other Com 
and Individuals. .....--.-. ai 509,395 88 


2,300,355 44 


ee a inca sytie divsi se coisa ki inhale hese eatin tania da dled 
Other Assets Increased: 

“*Excess of Other Working Assets and Deferred Debit Items 
over Other Working Liabilities and Deferred Credit 
Items”’ (new account) 

Dividends Paid 
Profit and Loss: 

Net Debit during the year, made up princi 
of Minnesota and State of Washington 
years, that | been th 





1,320,461 50 


549,676 12 
14,698,663 00 


lly of payments 
axes of previous 
the subject of litigation, and loss 


Ge Pa nano catdahaksknccuccdddinnaawakaeg 922,988 36 
Cash on hand and is ~ Naaains PE Oe BOI oidka bed nw bcbnwee 6,651,357 68 
Fas bkEsn an ee bs dune ei aibea abled $42,944,502 04 





SINKING FUND ST. PAUL MINNEAPOLIS & MANITOBA RAILWAY 
COMPANY’S CONSOLIDATED MORTGAGE BONDS, 


oni Fiscal Year Ended June 30 1910. 
By Balance 4 credit of Sinking Fund as per page 40 of last 


FUR Sai ds rt edaccunmacins seneumdonmabbaanan $214,186 26 
From Lan ae en as per Land Commissioner’s report... 94,626 16 
Revenes “TEGs COUN EAMG oo ok owes Sessa een ekki 112 80 

TOE MENNEG 6 otk co cwctKbebbutads sebcwleddbbecacuabe ck $308,925 22 

Debits— 


306,000 00 
$2,925 22 
See 











STATISTICS OF FREIGHT AND PASSENGER TRAFFIC ON et yarn YEAR ENDED JUNE 30 1910, COMPARED WITH 






























































a 
Increase or Decrease. 
DESCRIPTION. 1910. 1909. 
Amount, Per Cent. 
FREIGHT TRAFFIC— Incriease. 
ee ik oa ead ee bbb edad odd dk hsdodenccknnusiniecnumann 10,171,781 8,834,852 1,336,929 15.1324 
elcr ease. 
GE Sa CASE Ree be ehh ckcnnidecacbendsadebnennamnnl 783,000 808 ,617 25,617 3.1680 
Incrjease. 
6 nos Aa hin ahah einai iand titan 4 ome wnaneaiinnenaal 10,954,781 9,643,469 1,311,312 13.5979 
Mileage of Locomotives employed in Pag Freight and Mixed Trains-_--_------ 354,651 259,153 95,498 36.8500 
Petetatage of “helping” to RevVeRRS THOls BIO... on. con cet einsccdncecececcccwcce 3.2374 2.6873 V.208G 6 cscs 
SP I IR SE ae wae eke wd dddinia ede ns ant naline: 280,159,895 244,224,742 35,935,153 14.7140 
BE ERE AS aT aS eR ee ony ces Fh 100,168,020 83,548,849 6,619,171 19.8916 
gre Ral RI GE I oP ny ES EIR Rt eG EE ae i OF 2. 10,944,692 9,212,053 1,732,639 18.8084 
his cis cic ts cs cg eh clos nse sne nat aka: ls Se ir sk in-ear ishbligh an tet ti cht che ene aia ae 391,272,607 336,985,644 54,286,963 16.1096 
Tons of Freight Carried— 
secs sk i gi Naveen aeticils ust eel a dn de itl os es So ah 4a tn ta Stacie iinaninl hte meen ee erie 23,224,972 18,097,264 5,127,708 28.3342 
CU a a a a Las cl liga cle tp a ouaqumaiatcbainiegas dann cm 3,724,295 3,216,863 507,432 15.7741 
ari ar a a aN aes acon casks aetna mica cs cme can a ane a adie cena 26,949,267 21,314,127 5,635,140 26.4385 
‘Tene of evens Weeks Corie’ Ce MG. «oon sks koi ok on odo do os ccc cccncnn 5,678,787 ,816 4,841,973,201 836,814,615 17.2825 
Total Tons Carried One Mile (Revenue and Company Freight) -_....----------.-- 6,594,615,716 5,722,228,106 872,387,610 15.2456 
alata Te ccs mieik chime masini eelabainae $46,675,733.58 $39,464,810.65 $7,210,922.93 18.2718 
verages— 
ee aE icaipticbaaewabaaek ee ampemn By t 4.94 .78 2.2324 
Tons Revenue Freight per Train se Fa eR ee HE BE 518.384 502.099 16.285 3.2434 
Toas hevente Pramat wer Leeaee Oar Mile. .... 2... ne ene ce cce 20.270 19.826 444 2.2395 
Tons Revenue Freight Carried One Mie aaa OE SR I a> 808 ,957 711,222 97,735 Taide a 
eines Set of Ci Sn  .  nnckcecucduindatuaddinwamet 244.51 267.55 23.04 eadset 
ner fs 
I A RSI TN i, os cies gan alien onde asl imagen > wlan hie tension $4.26 $4.09 $0.17 4.1565 
es SEO 0 SE Oe BOO ooo cn cc cemoemeonastnnsnnesnentesocncese $6,649.07 $5,796.86 $852.21 14.7012 
en nee cance weary eanea me aaeetie 8219 8151 -006 834 
PASSENGER TRAFFIC— 
I naa, uo ccietpbs dpe endsbiainie anced akendepiehannns ate dian alanine 10,671,315 8,270,514 2,400,801 Fa 
GS © ES Gee ae aS Re EN SAE TREN Te MORIN 783,000 808,617 25,617 3.1680 
Incr\ease. 
ssn ROS os eta ek b a bdddcnddd ct cw vdadeqcsessacnnsanee 11,454,315 9,079,131 2,375,184 26.1609 
sitenge of Locomotives employed in Pe ag “ Passenger Trains... ..-..<....... 152,884 99,502 on sacogst: owen 53.6492 
ercen e ‘“*helping”’ ain MNS own nk cee ne cod csewneaccesen LROTG cai ncn 
J Netto eT ee re Es GOSS. ¥§ Fiche ies: arma tas ods maha bn welt 8,343,557 7,195,386 ,148,1 15.9570 
Passengers Carried One Mile... ... .. . .. 2 nnn oe nnn nn oo eee ee eee 649,317,544 490,393 ,926 158,923,618 32.4073 
I nn ee nn ndwsnstesndeda peu eedeasebesccudey ease wane $14,311,800 07 $10,977,948 22 $3,333,851 85 30.3686 
Passenger Service Train. Revenue... ...-.......-.<...-.-.<2--- 2-2-2 - enews 17,025,682 08 13,552,352 90 3,473,329 18 25.6290 
Averages— 
Passengers Carried One Mile per Mile of OO a es seats 20h e Cee 92,497 72,032 20,465 28.4110 
Distance Carried —Miles the Sos witasieticas hes 22k wide Gemeente a ecehakanaly 77.823 68.154 an 14.1870 
ecr\ease. 
Revenue per Passenger per Mile—Cents-_.......-------.---------------------- 2.204 2.239 oe =e 
Passenger Service Train Revenue per Mile of Road_-..--.------------------------ $2,425 37 $1,990 66 $434 in a 
Passenger Service Train Revenue per Train Mile_....-.----.-------------------- 1.486 1.493 oor" os°"4689 
R oo ae ge ham 
e : 
el atl. aa 10,171,781 8,834,852 1,336,929 15.1324 
a a eT peek gen sdetiietaesnaennn ake naan 10,671,315 8,270,514 2,400,801 — 
e 2 
i Rh a cen ae 783,000 808,617 25,617 3.1680 
cr\ease. 
Mais Winnie er ea ee kk aes ae 30,628 12,147 18,481 152.1446 
A ices Bed REE IRE SRI Ss ASC Diy AEE SOP SOT OO Map 21,656,724 17,926,130 3,730,594 20.8109 
Me oy 467 37 $53, —_ 461 98 $10,742,005 39 20.0934 
Tain Geta: teint nc ouwawbie décnenés chibasudeeesena 742, : 
Operating Exy TRIER ani nn enon sna a nan 8,096 00 553.487 22 6:724'608 78 | 20.6571 
Net Revenue from Transportation ..._..........-..---- 34 ‘Oba: :371 37 20; 906,974 76 4,017,396 61 | 19.2156 
Revenue other than Transportation 62 "902 50 226,982 49 35,920 O01 15.8250 
Net Operating Revenue... -....-...----<---------- 2 - 0 on eo oo onsen eee 25, 187, 273 87 21,133,957 25 4,053,316 62 19.1792 
Averages— Decr\ease. 
Revenue from Transportation per Train Mile 2.965 2.982 -017 -5701 
Operating Expenses per Train Mile. --_-.-.-..--------------------------------- 1.814 1.816 .002 -1101 
Net Revenue from Transportation per Train Mile__-.-------------------------- 1,151 1.166 015 1.2864 
Revenue other than Transportation per Train Mile_.-------------------------- .012 013 .001 7.6923 
Net Operating Revenue per Train Mile_.....--.------------------------------ 1.163 1.179 01 1.3571 
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STATEMENTS OF BONDS AND STOCKS OUTSTANDING IN THE HANDS 





OF THE PUBLIC FOR WHICH THE GREAT NORTHERN 
ARANTY. 


RAILWAY COMPANY IS RESPONSIBLE, DIRECTLY, OR UNDER GU 








In Hands of BONDS. In Hands of Annual 
Public Assumed by Great North- c Charges Paid 
July 1 1909. ern. Railway Co. Due. July 1 1910. 1909-1910. 
. P, M, & M. Ry. Co.— 
$3,368,000 00 24d M.6% (matured) 1909 $11,000 00 $50,520 00 
3,035,000 00 Dakota Ext.6%_-..1910 2,885,000 00 180,399 84 
13,344,000 00 Consol. Mtge, 6%-.1933 13,344,000 800,640 00 
21,220,000 00 Consol. M.4%%--..1933 21,220,000 00 954,900 00 
621,000 00 Consol. Mtge. 4% -.1933 5,798,000 00 161,077 78 
10,185,000 00 Montana Ext.4%-..1933 10,185,000 00 407,400 00 
19,393,939 39 Pacific Ext.4%-__..1940 29,090,909 09 938,956 22 
Eastern Ry. of Minn.— 
3,000 00 First Div. ist Mtge. 
¥:068,000 00 & o* peeves == 200" 3,000 OO. wgntsnnsie 
’ ’ rthern vision 
First Mtge. 4%-_.1948 9,695,000 00 387,800 00 
Montana Central Ry. Co.— 
6,000,000 00 First Mtge. 6%---.-1937 6,000,000 00 360,000 00 
4,000,000 00 First Mtge. 5%. _..1937 4,000,000 00 200,000 00 
weer a Siouzr Falls 
. Co.— 
3,625,000 00 First Mtge. 5%-...-1938 3,625,000 00 181,250 00 
Minneapolis Union Ry.— 
2,150.000 00 First Mtge. 6% _...1922 2,150,000 00 129,000 00 
650,000 00 First Mtge. 5%-__-.1922 650,000 00 32,500 00 
Spok. Falis & Nor. Ry.Co.— 
229,000 00 Prirst Mtge. 6%-__-..1939 229,000 00 13,740 00 
baby = ne of ae 
ssum rea 
Northern Ry. 0” ea $108,885,909 09 $4,798,183 84 











In Hands of BONDS. In Hands of Annual 
Public Prin.and Int.Guar.by Gr. Public ba Paid 
July 1 1909. anaes Bo, Due. July 1 1910. 1909-1910. 
nneap. West.Ry.Co.— 
$500,000 00 First Sige. 5%-~....1911 $500,000 00 $25,000 00 
$100,018,939 39 bh coute ae et 
ou ng in 
Hands of Public...._.-$100,388,000 09 $4,823,183 84 
T ° 
209,970,250 00 Issued by Great Northern 
Rallway I es sate ty tone 209,981,500 00 14,698,663 00 








$309,989,189 39 Total Bonds and Stocks. .$319,367,409 09 $19,521,846 84 


————S—SS—_—_——— 

In addition to the bonds above listed, the Great Northern and Northern 
Pacific Companies have issued their joint C. B. & Q. Collateral 4% bonds to 
the amount of .$215,227,000, by deposit with the Standard Trust 
Co. of New York, as Trustee, of 1,076,135 shares of the Capital Stock of 
the Chicago Burlington & Quincy Railroad Company. 


Total Bonds and Stock, shown above__________.-_----- $319,367,409 09 
Mileage of Main Tracks in System, including second, third, 
fourth, fifth and sixth main tracks, covered by the above 











capitalisation sisal 0k toh ap ca Ct a Mn aes i ates a ho go naet 7,165 11 
Bonds and Stock per Mile of Total Main Track: 
DIT, Shin ete eee jee i $15,266 46 
MPO wekboustcoceedc ce tenbobke ok one 29,306 11 
eR Ee at ae a = gE $44,572 57 
Mileage of Main Tracks covered by bonds in the hands of the 
OT as oc ee a a in i 4,924 57 
Bonded Debt outstanding in the hands of the public, per 
Mile of Main Track covered thereby_______.._._--_-.-- $22,212 27 








THE PACIFIC COAST COMPANY. 





EXTRACTS FROM THE REPORT FOR THE YEAR ENDING JUNE 30 1910. 








New York, September 15 1910. 
To the Stockholders of the Pacific Coast Company: 

The following report of the business of your Company and 
operations of its subsidiary companies for the fiscal year 
ending June 30 1910 is respectfully submitted: 

There has been no change in Funded Debt or Capital. 

I present herewith report of your Vice-President and Gen- 
éral Manager at Seattle, giving details of the operations of the 
subsidiary companies and of this company. In connection 
with this report will be found a condensed general balance 
sheet of this Company and subsidiaries, and statistical in- 
formation furnished by our General Auditor at Seattle. 

From the statistics furnished, it appears that in comparison 
with last year the earnings of all subsidiary companies, tc- 
gether with the rentals and receipts of the Pacific Coast Com- 
pany for the year, are as follows: 


ON SO ee ee $1,322,641 07 
Gpeesting I sn as dink meni nso oma idem se 769,651 49 
PD SHEET 26 waek 02d cdeticobny ce cew ence uc ddeh> 552,989 58 


The net earnings of the Pacific Coast Steamship Company 
increased $202,14664. The net earnings of the Pacific 
Coast Railway Company increased $17,571 41. 

The net earnings of the Columbia & Puget Sound Railroad 
Company decreased $22,796 23. 

The net earnings of the Pacific Coast Coal Company in- 
creased $309,769 63. 

As indicated by-our last annual report, business conditions 
improved in the country served by your Company. The 
exposition at Seattle added materially to receipts, and earn- 
ings for the fiscal year have been satisfactory. 

om present indications reasonable returns may be ex- 
ted for the coming year, although the business outlook 
as not as promising as last season. 
H. W. CANNON, 
President and Chairman of the Board. 








REPORT OF VICE-PRESIDENT AND GENERAL MGR. 


Seatile, Wash., September 1 1910. 

Results for the year have been very satisfactory. All 
subsidiary companies, with the exception of the Columbia 
& Puget Sound Railroad Company, show substantial in- 
creases in gross and net earnings. 

PACIFIC COAST STEAMSHIP COMPANY. 
a Sees 7a 0 32 
Net earnings (increase) 202,146 64 

There was expended for repairs to the fleet and charged 
to operating expenses $315,530 51, as against $271,236 50. 

Ordinary repairs and renewals cost $175,830 67 and ex- 
traordinary repairs $139,699 84. 

The cost of repairs increased principally on account of 
extensive scaling on a number of the steamers. The fleet 
is now in excellent physical condition, but additional scaling 
will be necessary. 


RAIL LINES. 
COLUMBIA & PUGET SOUND RAILROAD. 
Cn I I See Ma ae $2,608 20 
ae)  doceen eee eens a ee 25,404 43 
Nee ee rubaewaies 22,796 23 


There was charged to “operating expenses” and written 
off to cover depreciation of equipment $47,116 08 this year, 
as against $45,316 10 last year. 

Operating expenses increased partly on account of higher 

ost of labor and material; partly on account of renewal of 

il and fastenings between Black River and Maple Valley; 

creased cost of maintenance of equipment and repairs of 

xtensive washouts along Cedar River Valley last winter. 

‘Thirteen. and one-half miles of main track between Black 

ier_a d_ Maple Valley:was re-laid with 85-pound steel. # 





The new coal wharf at Seattle (shown in list of improve- 
ments) was built for and is rented to the Pacific Coast Coal 
Company. 

Additional team tracks at Seattle were constructed to pro- 
vide better facilities and accommodate increased business. 

PACIFIC COAST RAILWAY. 


OD ics cnc ean ekinawun keepin dé awww s $31,812 03 
Sn END CONOR rks Ce SC a Cece den cnccucnen 14,240 62 
Pe I eo anus hake sean knee aan 17,571 41 


The increase in gross earnings is partly due to the Guada- 
lupe and Cat Canon extensions, recently completed, and 
partly to the natural growth of the population served by 
this line. 

Grain warehouses show an increase of 21 per cent in gross 
and 40 per cent in net earnings. 

Results of operation of electric line between Santa Maria 
and Guadalupe have been very satisfactory. 

The Suey Branch, which leaves the main line near Santa 
Maria, was extended a distance of 5% miles to a new oil field 
which is being developed at the mouth of Cat Canon. Sev- 
eral very productive wells have been driven and the exten- 
sion is doing a good business. 

PACIFIC COAST COAL COMPANY. 
COAL DEPARTMENT. 


i nc npbinnpannncounnemcshne u $463,570 20 


Operating expenses (increase)_-_____._._-_._._._-_-.-.-_.- 178,103 07 
285,467 13 


EE ND ccc eutibbudtinkouh ocind dada» einen 
The total output of mines during the year was 759,978 
tons, an increase of 99,857 tons as compared with previous 
year. 
The total amount of coal sold at all depots was as follows: 


Pen: ey © BE, SUNN. Si inc tens dddew ia casacam dude 717,186 

eS MS on in cna aneme vndidenaaccnaccaad 20, 

PE I SENG. n> O44 Kaden dAcncndenboswbel Saki Gace 114,495 
a ala ita own wa snap vent ee ie gic «ahd ies ES ae 882,527 


—an increase of 118,442 tons over previous year. 

All sales depots show substantial gains in gross and net 
earnings for the year. 

An agency was established at Tacoma, Washington, in 
September 1909 and a good business is being developed 
there. 

The cost of coal at Company mines increased again this 
year on account of increased cost of labor and material and 
increased depth of mines. Decreased selling cost and a 
slightly inereased price enabled the Company to maintain 
a reasonable profit per ton. 

There were purchased 1,138.49 acres of coal land adjoining 
the Franklin field on the south. A new mine is being opened 
at Franklin to develop this property, which is expected to 
become one of the Company’s largest producers. 

Several faults which developed in the new seam in South 
Prairie mine have been solved. This, together with the new 
mines at Franklin and Black Diamond, will soon enable the 
Company to materially increase its output should the demand 
for coal increase. 

Twenty new houses have been built and ten more have been 
started at Burnett, to enable the Company’s employees to 
live near the mine instead of in adjacent towns. Still more 
houses will be necessary at that. point. 

Two barges were purchased at San Francisco for the 
handling of steam coal. This was necessary on account of 
limited bunker capacity and to save the cost of handling 
from ship to shore and from shore to barge. 

LUMBER DEPARTMENT. 

Lumber business shows a gratifying improvement over 

previous year, as follows: 


Cores Carrey (ON ok | cnn on i nk eww nnctnctuccece $25,873 64 
Operating expenses (IMCregse) ... 2. 2s ee cen eto nee 1,571 14 
TRON Se. Ce og. ru hc oo ~~ ~ cadt Renee Gs cero enshe oad oud 24,302 50 


[Tables of comparative statistics are given on a preceding page under 
Annual Reports.) 
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COMMERCIAL EPITOME. 


Friday Night, Oct. 21 1910. 

The undertone of American trade is gradually improving, 
although there is no marked increase in transactions. There 
is apparently less apprehension in regard to political agita- 
tion. Crops are bountiful, the financial situation has im- 
proved, and there is apparently a widespread conviction 
that American trade has seen its worst, and that the tend- 
ency is towards a better state of things. 


LARD on the spot has been quiet and irregular. Prime 
has latterly risen, small sales having been made at 13.50c. 
Other grades have been steady or easier. Middle Western 
12.75c. and City steam 12'c. Refined lard has ruled steady, 
with trade quiet. Continent 13.20c., South America 14c. 
and Brazil in kegs 15e. The speculation in lard futures here 
has been extremely dull at easier prices. At the West the 
speculation has been active with quotations irregular. Oc- 
tober has been strong at times, owing to brisk covering of 
shorts. Other months have on the whole been easier, owing 
to the downward tendency of live-hog prices,due to expec- 
tations of a larger movement to market in the near future. 





~~ 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery ---_12.17 12.10 12.05 11.90 12.09 11.99 
January delivery. --- -- 11.05 10.95 11.00 10.85 10.75 10.78 
May delivery ------- .-10.54 10.45 10.37 10.20 10.10 10.27 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery__-.11.77% 11.72% 11.70 11.57% 11.62% 11.55 
January delivery - ----- 10.67% 10.60 10.62% 10.45 10.42% 10.37% 
May delivery. -------- 10.15 10.07% 10.07% 9.90 9.85 9.85 


PORK on the spot has been easier, owing to a weaker 


market of late for live hogs and dulness of trade. Mess 
$20 50@$21, clear $21 75@$22 75 and family $25. Beef 


has been more active, with prices steady. Mess $15 50@$16, 
packet $17@$17 50, family $19 50@$20 and extra India 
mess $30 50. Cut meats have been dull and steady; pickled 
hams, regular, 14@l15c.; pickled bellies, clear, 16@1S8c.; 

ickled ribs 154@l17c. Tallow has been quiet and steady; 
sity 7%c. Stearines dull and easy; oleo, 1244@12éc., and 
lard 1344@14c. Butter has advanced with trade dull; cream- 
ery extras 30l4c. Cheese quiet and easier; stocks increasing; 
State, whole milk, colored, average fancy, 15c. Eggs quiet 
and steady; Western firsts 26@27c. 


OIL.—Linseed has been firm, owing to an upward ten- 
dency of seed; trade quiet; supplies light; City, raw, Ameri- 
can seed, 97@98c.; boiled 98@99c.; Calcutta, raw, $1 03. 
Cottonseed has weakened; winter 7.25@10c.; summer white 
7.80@10c. Lard has been quiet and firm; stocks small; 
prime $1 02@$1 05; No. 1 extra 63@65c. Cocoanut has 

2en quiet and steady; Cochin 11%c.; Ceylon 934@9 ce. 
Olive has been quiet and steady at 90@95c. Corn quiet and 
easy at 7.10@7.15c. Cod has been active and firmer; do- 
mestic 42@44c. and Newfoundland 44@47c. 


COFFEE on the spot has been steady, with a small jobbing 
trade. Rio No. 7, 107%@llc., and Santos No. 4, 11%@ 
11%c. West India growths have been quiet and steady; 
fair to good Cucuta 1234@12%{c. The speculation in future 
contracts has been more active at a decline in prices. The 
chief depressing factors have been a fall in the European mar- 
kets, cheaper firm offers from Brazil, dulness on the spot and 
rather more cheerful crop reports from Brazil. Europe has 
sold here, there has been scattered liquidation for local ac- 
count, spot interests have sold at times, andsupport has been 
lacking much of the time, though occasional rallies have 
occurred on covering of shorts. Closing prices as follows: 


October ___8.45c.|January --8.55c.|April-_----- 8.61c.|July site ad 8.66c. 
November _8.45c.] February _8.57c.| May -.---- 8 .63c. | August .--8.67c. 
December _8.50c.! March_- -_- 8.59c.jJune ___-_- 8.64c.|September 8.68c. 





SUGAR.—Raw has been quiet and easy. Centrifugal, 
96-degrees test, 3.85c.; muscovado, 89-degrees test, 3.35c., 
and molasses, 89-degrees test, 3.10c. Refined has been dull 
and easier. Granulated 4.80@4.85c. Teas have been in fair 
demand and generally steady. Spices moderately active and 
firm. Wool quiet and firmer. Hops firm and more active. 

PETROLEUM.—Refined has been quiet, though some- 
what more active than recently. Barrels 7.40c., bulk 3.90c. 
and cases 8.90c. Gasoline has been firm and in good de- 
mand; 86-degrees, in 100-gallon drums, 1834c.; drums $8 50 
extra. Naphtha has been fairly active and firm; 73@76- 
degrees, in 100-gallon drums, 16%4c.; drums $8 50 extra. 
Spirits of turpentine has been quiet and firmer at 804@8lc. 
Rosin dull and easier; common to good strained $6 30@$6 35. 

TOBACCO.—A somewhat larger business has been re- 
ported in domestic leaf of late, reflecting the increase in the 
cigar business recently noted. Sales, however, have as a 
rule been limited to small lots. Prices have been firm. 
Havana has been more active and strong. Reports from 
Cuba indicate considerable damage to the crop by the recent 
hurricane. Sumatra has been fairly active and firm. 


COPPER has been quiet and irregular; lake 127,@13c.; 
electrolytic 12.60@12.65c. and casting 124@12'4c. Lead 
has been quiet and easier at 4.40@4.45c. Spelter has been 
quiet and steady at 5.50@5.60c. Tin has been quiet and 
easy; spot 37.30c. Iron has been steady, with a larger de- 
mand from stove and pipe works. No. 1 Northern $15 75@ 
Building material 
Steel billets have been weak. 


$16; No. 2 Southern $15 25@$15 75. 
has been firm and fairly active. 








COTTON. 
Friday Night, October 21 1910. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, the total receipts have reached 
451,952 bales, against 400,089 bales last week and 349,502 
bales the previous week, making the total receipts since 
Sept. 1 1910 2,128,451 bales, against 2,406,810 bales 
for the same period of 1909, showing a decrease since Sept. 1 
1910 of 278,359 bales. 























Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston ______ 18,350) 25,103) 44,544| 29,853) 26,781] 21,632/166,263 
Port Arthur___-_| 15,42 Sukaaintas use Jute stuat" sade 42 
Texas City, &c_.|; 3,064) 6,947 ger ee ---.} 9,784) 19,795 
New Orleans._-.| 5,281) 9,241] 10,892) 8,320] 7,929] 9,67C| 51,333 
ME Se ce | 3,394; 1,892 2,542) 2,627} 2,670} 1,921| 15,046 
Pensacola ---..-- tae oie seuuk 3,707 pe Be 3,707 
Jacksonville, &c. 89 578 a sical 31 =e 128; 1,406 
Savannah __-___- 15,516) 13,843} 16,557| 12,966) 7,352] 14,719) 80,953 
Brunswick --_--- chee) OD rom Fi Be ----}| 3,153! 8,153 
Charleston --__-_-. 4,250! 5,877| 4,033) 1,311] 5,488 857| 21,816 
Georgetown ----| sf ale cece 75 Bs Gee. het. <onee 75 
Wilmington -_- -| 7,106 4,836 9,367 2,086 779 1,833) 26,007 
INOTIOUR 24 0..-- | 4,521) 7,555) 7,658) 5,628} 5,790] 6,424) 37,576 
N’port News, &c! age ity 2 hi dy he Fg Maa Pe Ee 328 328 
New York-_--__-- } 50 25 atau ist ty od ee canbe ; 75 
Sea 2 Pees 100 206 SORT # 94 402 
Baltimore ______ Pipe aaa Midge aah ----| 3,597; 3,597 
Philadelphia... ._| mee 3 asiee pater * ses Mea SSE See 
Totals this wai! 77,343! 80,897! 95,768! 67,014! 56,789! 74,141/451,952 














The following shows the 


week’s total receipts, the total 
since Sept. 1 1910, and the 


stocks to-night, compared with 
































last year: 
1910. 1909. Stock, 
Receipts to 
Oct. 21. This |Since Sep| This |Sitnce Sep 
week. | 11910. | week. | 1 1909. 1910 1909. 

Galveston _-_-_-..-- 166,263] 955,926/105,307} 793,682} 201,19: 199,124 
Port Arthur_--_-_- 15,420 22,277; 17,653 a, eB tee ol 
Texas City, &c__| 19,795 48,084} 1,806 ot , ES? Ragreee se 
New Orleans___-| 51,333] 154,548!) 74,897] 248,154 73,074} 150,684 
Gulfport ©. ..... i. See 439 in ancone 2, 
BEEN 5 Ls in wee 15,046 55,869] 14,047 74,859 31,995 42,962 
Pensacola - -- - -_-- 3,707 3,707! 12,712 BEET: . andcinsok | wae 
Jacksonville, &c_ 1,406 3,031 27 on : RAS Ge 
Savannah _- _-| 80,953] 478,35€/115,108} 666,256] 135,363) 221,354 
Brunswick -- ---- 8,153 46,901} 22,700} 110,024 2, 4,2 
Charleston ______| 21,816 95,010} 16,084] 112,349 41,484 41,567 
Georgetown —_-_- 75 160 29 254 ecu. Sake 
Wilmington 26,007} 141,180) 26,611] 163,899 52,354 42,867 
Norfolk. ____..__| 37,576] 111,278{ 37,115] 158,805 24,484 31,451 
Newport News, &c 328 816 289 1468 see eee 
New York -_----- 75 1,295 177 1,081 75,751 86,187 
ake 402 1,476 67 558 1,157 2,315 
Baltimore__._.__-| 3,597 8,543; 2,589 5,850 474 4,125 
Philadelphia 7 PC at Gee ee wend 257 5,339 3,599 

BURRS oe eae 1451,952 2,128,451 450,899'2,406,810! 651.202' 842,972 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 



































Receipts at— | 1910. | 1909. | 1908. | 1907. | 1906. | 1905. 
Galveston .--| 166,263/ 105,307| 156,893| 66,766) 172,991) 105,834 
Pt.Arthur,&c.} 35,215] 19,453/ 11,598 149} 8,386] 9,996 
New Orleans-| 51,333) 74.897 ,708| 58,842} 91,703) 47,607 
Mobile __._.- 15,046] 14,047; 15,734] 14,761) 9,389) 9,991 
Savannah _--| 80,953] 115,108) 80,691/ 91,378! 88,363] 58,057 
Brunswick -_ - $.153/ 22,700 9,482; 4,618) 9.641) 4,882 
Charleston,&c} 21,891| 16,113) 14,182] 15,637, 8,623 8 
Wilm’g’t’n,&c| 26,007} 26,611| 25,055] 34,723] 25,701; 18,359 
Norfolk --..- 37,576] 37,115) 25,151 ,147| 31,392) 22, 
N’port N., &c 328 289 114 Sn . omidins 169 
All others- -- - 9,187} 19,259) 12,013)  1,706|- 8,560) 8,749 
Total this wk-_| 451,952} 450,899! 419,621| $15,986, 454,749) 292,460 
Since Sept. 1_'2,128,451'2,406,810 2,154,454 1,564,437 2,158,482 2,227,763 
The exports for the week ending this evening reach a total 
of 305,080 bales, of which 142,788 were to Great Britain, 


17,650 to France and 144,642 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 





| Week ending Oct, 21 1910. | From Sept. 1 1910 to Oct. 21 1910. 
E. ted to— E. ted to—- 
































zpori xpor 

Exports 

Srom— i Great Conti- Great | Conti- | 

Britain.|Fr’nce.| nent. | Total. | Briain. Franec.| nent. Total. 

Galveston _... 49,381) ____| 37,177| 86,558! 304,748] 78,417/ 622,112 
Port Arthur... ____-| 8,000} 7,420) 15,420) _____. 8,000 22,277 
Texas City, &c’ 16,276} _...| -__.| 16,276, 39,984) ___- 41,347 
New Orleans._ 13,109} ____| 10,254) 23,363 58,821| 2,487 95,736 
Mobile __..--- | _.._| 2,991) 5,723) 8,714) t 2,991 ,969 
Pensacola -_..' 3,807) ..-.| __-- 3,807 3.807, _-.. 807 
Bermindene* 5! st AT 3 Sea guia eT. See ces ahaa ooneee 
Savannah ___.: 8,912) 3,096) 34,636, 46,644 68,089, 22,465 177,948 
Brunswick_.--) 10,700) _...| 10,750 21,450 18,048} __.-. 33.6 4 
Charleston__--' -_..| +...| 17,200} 17,200 6, 5,000 3 
Wilmington___| 16,117; __._}| 10,420, 26,5837 44,845) ___- 84,497 
Norfolk __-.-- Syst See eS Ree OE | Se. a aE” 21 ‘21 
oe ee ee ee Seek eee ERS CRANES age 98 a 
New York..-.! 8,696| 3,563) 3,870) 16,129 116,296) 38,137| 64,918, 219,35 
Boston _..._- 7,145 _... 173} 7,318 24,765) -_--| 2,198, 26,063 
Baltimore ---./* -_-_| --_-} 6,519) 6,519 4,738, 850, 19,375, 24, 
Philadelphia _-' 8,645 _...| _...| 8,645 14,802) ___- 1,400) 16,202 
BORE, MeO TO Paee nw. ] occa: Seek ocauus ES: Ame a | wees 
San Francisco! -__._| --. Be Raoe. sac pee e: 3,990, 3,990 
Seattle __.._- Raha Seep Spey Sop cee peer e -222} 2,950, 2,950 
Tacoma -_._-_-_- | eee] 5-2] (60H OD Cte er 500 500° 
Portland, Ore_ S2R velar el RE Ses se aatagea. * sereubatebaee pacee- aabawgh> see 
Pembina -._--. | mee Pees ‘dee zs Sc aah: -aamicheiaih as ie es Ne Ee 
Detroit. . ....- L  entdenalh< attenial:. said <rnecah <a sia > eabaiieh : wkteniens 

Total __.._. 142,788 17,650 144,642 305,080 706,972 158,347, 556,628 1,421,947 





Total 1909_ . . 123,356 65,875 129,131 309,362 _552,180301,450 681,573 1,535,203 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, Load 
cleared, at. the ports named. We add similar figures 
New York. 
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On Shipboard, Not Cleared for— 

Oct. 21 at— 

Great | | Ger- Other | Coast- Leaving 
Britain. France| many. |Foreign| wise. Total. Stock. 

New Orleans-.- 6,855) 8,422) 8,894 3,711 365) 28,247 44,827 
Galveston:.___] 52,917] 28,827| 29,362 8,049} 4,888)124,043 77,152 
Savannah ---- 8,400} 1,500) 3,800 > waa 3,500} 17,200} 118,163 
Charleston ____ 3,000 sae ad 5,000 fame 2,000} 10,000 31,484 
Mobile _...._- 5,678 1,078 167 Swale 2,500} 9,423 22,572 
Norfolk ____-- velba saa pee _..-| 14,528] 14,528 9,956 
New York_--_- 5,000} 1,000 300 1,800 stile 8,100 67,651 
Other ports_-_-| 10,000} 4,000) 22,000} 3,000 ..--| 39,000 28,856 
Total 1910__| 91,850] 44,827] 69,523] 16,560) 27,781/250,541) 400,661 
Total 1909__|104,816| 41,257) 78,664] 33,771] 26,915)285,423; 557,549 
Total 1908_.' 74,422! 31,879! 83,969' 53,968] 28,2001272,438! 413,129 




















Speculation in cotton for future delivery has continued 
rather active at a noteworthy decline in prices. The fall of 
quotations was due largely to the fact that the weather was 
for the most part favorable, and that the speculation for a 
rise had been plainly overdone. In these circumstances 
heavy liquidation set in, partly, it is understood, for very 
large operators. Certainly, persistent selling on a very lib- 
eral scale by certain people has had a noticeably depressing 
effect. Large Southern operators are believed to have sold 
heavily. Certain Southern interests usually well informed 
incline to the belief that the crop has been under-estimated. 
Spot people have, it is understood, sold January heavily. 

here is less talk about 11,000,000 to 11,500,000 bales as a 

ossible crop and more about 12,000,000 and upward—per- 
een 13,000,000 bales as at least a conceivable figure. For 
weeks past the weather has been of a kind greatly to promote 
the growth of the crop. Spot cotton of late has been less 
active at some decline in prices. Spinners at home and abroad 
have seemingly been somewhat less inclined to buy after 
weeks of steady purchasing. The receipts at the ports and 
interior towns are beginning to increase. The Liverpool 
market has shown less vigor and of late the spot sales there 
have decreased. Trade reports from Manchester have been 
of a less stimulating kind. The Bank of England rate of 
discount has been raised to 5%, which is something unusual, 
while British consols, for some reason or other, have been 
gradually declining during the last few months. The Na- 
tional Ginners’ Association, despite the reported lateness of 
the season, is said to put the ginning up to Oct. 18 at 5,600,- 
000 bales, against 5,530,000 for the same time last year, 
6,296,000 the year before and 4,420,000 three years ago, 
when the crop was, roughly, 11,400,000 bales. The South 
has been selling freely, in part, it is believed, against 
actual cotton. Liverpool, which was recently a good 
buyer here, has latterly been selling. So have Wall Street 
and Western houses. Local operators have seized the oc- 
casion to depress quotations as much as possible. The 
idea is that, while a rally may be due after a _ recent 
break of about 75 points, it is likely to be short-lived if the 
theory of not a few experienced people in the cotton trade 
is correct, that the crop has been considerably underestimated. 
In any case the existing relatively high price is believed to 
discount a good dea] that might be argued as bullish in the 
situation. Yet there are those who believe that the recent 
depression is only a passing phase in a season which is 
destined to witness higher quotations, coincident with a 
gradual rise of American trade, increasing prospects of better 
times in Lancashire and the possibility that spinners wilh 
buy on a larger scale than they did last year. The idea of 
some is that spinners’ stocks at home and abroad have 
become depleted. The theory is also advanced that stocks 
of manufactured goods on both sides of the Atlantic are not 
at all burdensome. In the meantime, though the recent 
decline in raw cotton has apparently somewhat chilled 
the trade in cotton goods, the tendency is towards improve- 
ment. Fall River’s recent sales have been large, spinners 
still show a disposition to buy even if on a smaller scale 
and frost is reported to have occurred in Texas and Okla- 
homa. The statistical position at home and abroad is by 
many considered anything but weak. The bill-of-lading 
dispute has been settled. To-day prices were irregular, 
advancing early on the news of killing frost in Texas and 
receding later on enormous selling, supposedly for very 

rominent interests. Spot cotton here has been quiet. 

iddling uplands closed at 14.45c., a decline for the week of 
45 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Oct. 15 to Oct. 21— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands_-__.__.-___- 14.90 14.80 14.45 14.45 14.45 14.45 
NEW YORK QUOTATIONS FOR 32 YEARS. 
|. i re 14.45/1902_c____- 8.70|1894_c_._ 5.88 |1886_c_____ 9.31 
Es 5 cco shane ek jee 8.38/)1893_______ GAG lieee. ...4. 9.81 
 SERESa ''3>) oa fi)? —__—e S25/)1664... =... 9.88 
BRASS 11.60/1899_______ fo 8.4 TE: 10.56 
TRIS GS ee cp). ee FF of. =e 10.2511862_...... 11.06 
RE SS 3: . See 280: 1668. 2... $0:5611662 i. =... 11.50 
SARs. 10.05/1896_______ (ff if. See cit! |: See 11.25 
DP is cae 10.00/1895_______ fF fo | , SS 9.62 (1079......- 11.12 


MARKET AND SALES AT NEW YORK. 


























Fuiures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. Con- | Con- 
Spot. |sum’n.| tract. | Total. 
Saturday --_|Quiet _.._________ \Steady Ge ea PURE EROS Se ER pet Re Po es 
Monday --|Quiet, 10 pts. dec__|Easy _______ 1,892) ___-.| 1,700) 3,592 
Tuesday --|Quiet, 35 pts. dec__|Barely steady 3 RN 500 613 
Thea red ome teanannna Maa weaeey i led inci 500} 500 
ME Kon okinawa wan arely steady| 1,560) -____| 2,200) 3,765 
EE oi POD «Sco ie bin cust Steady..-__- aswel (sneut: RRO eee 
NR RACE oes Seo RE 3,570! ____| 6,000! 9.570 











FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 











October 21— 1910. 1909. 1908. 1907. 
Stock at Liverpool-_-_---_--- bales. 379,000 627,000 374,000 568,000 
Steck OF LAGaee .............. 6,000 9,000 16,000 21,000 
Stock at Manchester ---...----- 14,000 33,000 22,000 37,000 

Total Great Britain stock----- 399,000 669,000 412,000 626,000 
Stock at Hamburg-............. 10,000 11,000 20,000 18,000 
Stock at Bremen ............-.- 51,000 125,000 114,000 129,000 
See ee 80,000 175,000 70,000 102,000 
Stock at Marseilles.........---- 2,000 2,000 4,000 f 
Stock at Barcelona .........--.. 8,000 8,000 13,000 11,000 
SE 2 eee 20,000 15,000 14,000 18,000 
Biome Be Tisesee on. «oes 2,000 3,000 10,000 34,000 

Total Continental stocks_----- 173,000 339,000 245,000 316,000 

Total European stocks_--.---- 572,000 1,008,000 657,000 942,000 
India cotton afloat for Europe... 62,000 41,000 73,000 


Amer. cotton afloat for Europe._ 743,521 865.417 746,005 414,765 
Egypt, Brazil,&c.,afit.for Europe. 58,000 36,000 27,000 54,000 














Stock in Alexandria, Egypt----- 104,000 98,000 102,000 104,000 
Stock in Bombay, India_-_-_----- 206,000 100,000 178,000 327,000 
Stock in U. S. La eda he es aha cats > 651,202 842,972 685,567 726,314 
Stock in U. S. Interior towns__.. 390,627 474,240 550,556 362,728 
U.S. exports to-day----------- 16,498 52,398 45,117 30,320 
Total visible supply ---------- 2,803,848 3,508,027 3,032,245 3,034,127 
Of the above, totals of American and other descriptions are as follows 
American— 
Liverpool stock ___------- bales. 302,000 544,000 266,000 472,000 
Manchester stock__-..--------- 11,000 27,000 17,000 29,000 
Continental stock--_..--------- 139,000 315,000 184,000 222,000 
American afloat for Europe- ---- 743,521 865,417 746,095 414,765 
U.S. Pe PO a mn woman 651,202 842,972 685,567 726,314 
U. S. interior stocks ..--.--.----- 390,627 474,240 550,556 326,728 
U. S. exports to-day----------- 16,498 52,398 45,117 30,320 
Total American "egy re 2,253,848 3,121,027 2,494,245 2,257,127 
East Indian, Brazil, &¢.— 
Liverpool stock. .....--.--.---- 77,000 83,000 108,000 96,000 
A Ms amine umeween ands 6,000 9,000 16,000 21,000 
Manchester stock.-.--.--------- 3,000 6,000 5,000 8,000 
Continental stock--...-.-------- 34,000 24,000 61,000 94,000 
India afloat for Europe__._----- 62,000 31,000 41,000 73,000 
Egypt, Brazil, &c., afloat__----- 58,000 36,000 27,000 54,000 
Stock in Alexandria, Egypt----- 104,000 98,000 102,000 104,000 
Stock in Bombay, India_--..---.- 206,000 100,000 178,000 327,000 
otal East India, &c__------- 550,000 378,000 538,00) 777,000 
roi NI on ok ps fo > su 2,253,848 3,121,027 2,494,245 2,257,127 
Total visible supply-_--------- 2,803, 48 3,508,027 3,032,245 3,034,127 
Middling Upland, Liverpool----_- 7.98d. 7.37d. 5.04d. 6.19d. 


Middling Upland, New York.... 14.45c. 14.50c. 9.40c. 10.95c. 
Egypt, Good Brown, Liverpool_. 13 1-16d.10 11-16d. 8 544d. 10 11-16d. 
Peruvian, Rough Good, Liverpool 10.50d. 8.75d. 8.15d. 12.00d. 
Broach, Fine, Liverpool---_-.---- 7 w%d. 6-13-16d. 4 13-16d. 5 Kd. 
Tinnevelly, Good, Liverpool. --- 7d. 64d. 411-16d. 5 9-16d. 


Continental imports for the past week have been 126,000 
bales. 

The above figures for 1910 show an increase over last week 
of 380,172 bales, a loss of 704,179 bales from 1909, a. 
decrease of 228,397 bales from 1908, and a loss of 230,279 
bales from 1907. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
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The above totals show that the interior stocks have in- 
creased during the week 99,913 bales and are ;to-night 83,621 
bales less than at the same time last year. The receipts 
at all the towns have been 43,503 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 























1910 1909 - 
Since Since 
October 21— Week. Sept.1. Week. Sept. 1. 
es ee on ee es 10,704 28,657 14,384 31,453 
, 2 Ba ae Sees 7,810 18,026 6,287 14,014 
ae ee eee eS Cs oan 1,200 1,825 200 829 
.. ¥” . RE Ry 2,273 8,027 3,208 9,189 
i ME ose 1,932 4,762 1,685 3,565 
Via Virginia points__.______.__- 5,876 15,143 2,793 7,464 
Via other routes, &c_.____.._.._-_ 2,798 16,268 1,642 9,046 
Total gross overland________._ 32,593 92,708 30,199 75,560 
Deduct Shipments— 
Overland to N. Y., Boston, &c__. 4,074 11,314 2,833 7,746 
Between interior towns_________ 398 ,857 107 1,280 
Inland, &c., from South___._--_- 583 12,668 723 6,776 
Total to be deducted_________ 5,055 27,839 3,663 15,802 
Leaving total net overland*_____-__ 27,538 64,869 26,536 59,758 





*Including movement by rall to Canada. 


The foregoing shows the week’s net overland movement 
has been 27,538 bales, against 26,536 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 5,111 bales. 

















1910 1909—— 
InSight and Spinners’ Since Since 
Takings. Week. Sept.1. Week. Sept.1. 
Receipts at ports to Oct. 21__.__- 451,952 2,128,451 450,899 2,406,810 
Net overland to Oct. 21_____.__- 27,5 ,869 26,536 3, 
Southern consumption to Oct. 21_ 46,000 264,000 52,000 390,000 
Total marketed... .-........- 525,490 2,457,320 529,435 2,856,568 
Interior stocks in excess________- 99,913 339,849 73,009 391,077 
Came into sight during week__.625,403 _____-_-- NR ents a a ee 
Total in sight Oct. 81......... -...- S7e7 ee | Wace 2,247,645 





North. spinners’ takings to Oct. 21 83,574 326,613 66,146 275,756 
Movement into sight in previous years: 


Week— Bales. Since Sept. 1— Bales. 
1906—Oct. 24.....-...--.- 603,241 | 1908—Oct.@24_..-_------ 3,014,192 
1907—Oot. 26... ...5.-.-..- 456,799|1907—Oct. 25....------- 2,282,681 
1906—Oct. 26........._... 576,453 |1906—Oct. 26......-.--- 2,857,835 
1905—Gct. 27........._ -. 411,734 11008—Oct.: 27... -.- =... 2,998,451 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal ¢otton markets for 
each day of the week. 





—————— 


| Closing Quotations for Middling Cotton on— 
Week ending — 


























October 21. | Sat’day, | Monday,| Tuesday,| Wed'day,|Thursd'y, Friday, 
Galveston ___-- 14% 14% 14% 14% 14% 14% 
New Orleans_--~_|14% 14% 14% 14% 14%; 14% 

) eee 14% 14% 14% 14 14% 14% 
Savannah ----~ 14% 14 7-16 |14% 14% 14% 14 
Charleston - - - .- 14% 14% ape al ae 14 14 
Wilmington ----_|/14% 14% 14% 14% 14 

Norfolk -..-.--- 14% 14 9-16 |14% 14% 14 5-16__ 14 5-16 
Baltimore ----- 15 14% 14% 14% 14% 1 
Philadelphia _-_|15.15 15.05 14.70 14.70 14.70 14.70 
Augusta....... 14 13-16 |14 9-16 [14% @ 4|14 7-16 /|14 5-16§§14 5-16 
Memphis ------ 14% 14% 14% 14% 14 us 

ES ee 15 15 14% 14% 14% femai4 
FLOUsCOn. ...... 14% 14% 14% 14% 14% m14% 
Little Rock.___'14% 14% 14% 14% 14% MHi4\¥ 





NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in th eNew 
Orleans cotton market for the past week have been as follows: 



































Sat'day, | Monday,| Tuesday,| Wed’day,|Thursd’y,| Friday' 
Oct. 15. | Oct. 17. | Oct. 18. | Oct. 19. | Oct. 20, | Oct. 21. 
October— 
ange .....< 14.62.-64|14.38.-56)14.25-.40914.35- 14.32-.45)14.30-.38 
Closing. ----- 14.57 */14.35-.39)14.25-.28114.43- 14.38-.40)14.30 — 
November— 
ee 14.55-.56;— @ —jJ— 14.22414.42- — @ —{14.16-.24 
Closing - ----- 14.54 — 14.26-.28} 14.16-.18]14.32 14.23-.24414.16 — 
December— 
Range ...... 14.55-.65)14.26-.40]12.12-.394114.17- 14.13-.33)04.15-.28 
Closing - - ~~ ~- 14.55-.56/14.28-.29114.15-.106]14.26-.2@14.23-.24/14.23-.24 
January— 
Range ...... 14.64-.74)14.35-.58]14.19-.40§14.24-.54914.20-.43)14.21-.36 
Closing- ----- 14.64-.65)/14.37-.38]14.24-.25)14.34-.35)14.31-.32}14.28-.29 
February— 
MEER . 2.52% — 2 i a | ee © — @ poe <p - dese 
mane i sos ak 14.70-.72 14.42-.44}14.29-.3 14.42- 14.38-.41)14.36-.38 
arch— 
Range ...... 14.82-.94)14.35-.78)14.39-.59)14.45-.73914.41-.62114.39-.54 
A tg a 14.83-.84|14.56-.57)14.43-.44414.54-.55)14.50-.51)14.46-.47 
pril— . 
Range -...-- © ioe i ae a — @ et pom eee. Mee cn 
Closing---_ 14.86-.88) 14.58-.60414.47-.48]14.61- 14.58-.60114.53-.55 
ay— 
Eee 14.96-.08) 14.69-.90] 14.53-.73414.60- 14.55-.74j14.53-.64 
, ge psy scenic 14.96-.97) 14.69-.70] 14.56-.57] 14.67- 14.62-.64|14.58-.59 
uly— 
Range ...... — 15-09)14.83-.91)14.68-.78] 14.75-.94114.69-.77]14.64-.73 
r Re 15.05-.07) 14.78-.80j 14.65-.66]14.67-.77]14.72-.74)14.65-.67 
one— 
a ee Steady. | Quiet. Quiet. Firm. Quiet. | Steady. 
Options ___-_- Steady. | Barely sti Steady. iBarely st] Very st’vi Steady. 
*Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening are, as a rule, 
of a favorable tenor. Where rain has fallen the precipita- 
tion has been light as a rule, but at some points rather low 
temperature is reported. On the whole the weather was 
favorable to the gathering of the crop, and picking and mar- 
keting as well have made good progress. 


Galveston, Texas.—There has been rain on one day during 
the week, the precipitation being two hundredths of an inch. 
Thermometer has ranged from 52 to 74, averaging 63. 

Abilene, Texas.—Rain has fallen on two days of the week, 
the rainfall being three inches and eighty-two hundredths. 
Average thermometer 49, highest 60, lowest 38. 

Brenham, Texas.—Light rain on one day of the week, the 
precipitation reaching fifteen hundredths of an inch. The 
thermometer has ranged from 43 to 93, averaging 68. 

Cuero, Texas.—Rain has fallen lightly on two days of the 
week, to the extent of ten hundredths of an inch. Average 
thermometer 72, highest 98, lowest 46. 

Dallas, Texas.—There has been rain on one day of the 
past week, the rainfall being forty hundredths of an inch. 
The thermometer has averaged 68, ranging from 36 to 100. 

Henrietta, Texas.—Rain has fallen on one day during the 
week, the rainfall being one inch and thirty-five hundredths. 
The thermometer has ranged from 35 to 95, averaging 65. 

Huntsville, Texas.—There has been no rain the past week. 
The thermometer has ranged from 41 to 93, averaging 67. 


Kerrville, Texas.—We have had rain on one day the past 
week, the rainfall being one inch and thirty-seven hun- 
dredths. Average thermometer 69, highest 90, lowest 48. 

Lampasas, Texas.—There has been rain on one day of the 
week, the precipitation reaching one inch and four hun- 
dredths. The thermometer has ranged from 49 to 89, 
averaging 67. 

Longview, Texas.—There has been rain on one day during 
the week, the precipitation being twelve hundredths of an 
inch. Average thermometer 70, highest 95 and lowest 44. 

Luling, Texas.—It has rained on two days of the week, 
the rainfall being forty-four hundredths of an inch. The 
thermometer has averaged 66, the highest being 89 and the 
lowest 42. 

Nacogdoches, Texas.—There has been no rain the past week. 
The thermometer has averaged 68, ranging from 43 to 93. 

Paris, Texas.—Rain has fallen on two days during the 
week, the rainfall reaching thirty-nine hundredths of an inch. 
The thermometer has ranged from 40 to 96, averaging 68. 


San Antonio, Texas.—We have had rain on two days of 
the past week, the rainfall being ninety-four hundredths of 
an inch. The thermometer has averaged 58, the highest 
being 72 and the lowest 44. 

Taylor, Texas.—There has been rain on two days during 
the week, to the extent of twenty-eight hundredths of an 
inch. Average thermometer 53, highest 66, lowest 40. 

Weatherford, Texas.—Rain has fallen on two days during 
the week, to the extent of ninety-six hundredths of an inch. 
The thermometer has averaged 65, the highest being 94 and 





the lowest 35. 
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Savannah, Georgia.—We have had rain on five days during 
the week, the precipitation reaching two inches and ninety- 
three hundredths. The thermometer has ranged from 63 
to 86, averaging 73. ; 

Charleston, South Carolina.—We have had rain on four 
days of the past week, the rainfall being three inches and 
sixty-six hundredths. The thermometer has averaged 78, 
the highest being 86 and the lowest 69. ; 

Greenville, South Carolina.—We have had rain on two days 
during the week, the precipitation reaching forty hundredths 
of an inch. The thermometer has averaged 72, ranging 
from 59 to 84. Fane 

Charlotte, North Carolina.—Everybody is busy picking 
cotton. Rain has fallen on two days of the past week, the 
rainfall being fifty-four hundredths of an inch. The ther- 
mometer has averaged 69, the highest being 84 and the 
lowest 55. 

Montgomery, Alabama.—Dry all the 
thermometer 74, highest 88 and lowest 61. 

Selma, Alabama.—Dry all the week. The thermometer 
has averaged 73, the highest being 85 and the lowest 62. 

Madison, Florida.—Rain has fallen on two days of the 
week, the rainfall being two inches. The thermometer has 
averaged 75, ranging from 68 to 85. 

Atlanta, Georgia.—Dry all the week. The thermometer 
has averaged 73, the highest beinz 84 and h> lowest 63. 

Ardmore, Oklahoma.—It has rained on three days during 
the week, the rainfall being one inch and fi teen hundredths. 
The thermometer has ave aed 62, rang ng from 33 to 90. 

Holdenville, Oklahoma.—Rain on two days of the week, to 
the extent of one inch and five hundredths. The ther- 
mometer has averaged 61, the highest being 87 and the 
lowest 34. 

Alexandria, Louisiana.—There has been no rain the past 
week. The thermometer has ranged from 48 to 91, averag- 
ing 70. 

New Orleans, Louisiana.—Dry all the week. The ther- 
mometer has averaged 79, the highest being 90 and the lowest 
68. 

Shreveport, Louisiana.—There has been only atrace of rain, 
on one day, during the week. Average thermometer 72, 
highest 90 and lowest 54. 

Helena, Arkansas.—Fine picking weather, and cotton is 
coming in adie We have had rain on one day of the past 
week, the rainfall being twenty-one hundredths of an inch. 
The thermometer has averaged 68.1, the highest being 83 
and the lowest 51. 

Little Rock, Arkansas.—Weather favorable for maturing 
and gathering cotton. Rain has fallen on one day of the 
week, the rainfall being forty-two hundredths cf an inch. 
The thermometer has averaged 67. ranging from 51 to 84. 

Memphis, Tennessee.—Picking active and marketing 
liberal. We have had rain on one day of the past week, the 
rainfall being seventy-two hundredths of aninch. The ther- 
mometer has averaged 70, the highest being 85 and the 
lowest 57. 

Nashville, Tennessee.—It has been dry all the week. 
thermometer has ranged from 56 to 86, averaging 71. 

Columbus, Mississippi.—There has been no rain during 
the week. The thermometer has averaged 73, ranging 
from 56 to 89. 

Vicksburg, Mississippi.—There has been no rain during 
the past week. The thermometer has averaged 73, the 
highest being 87 and the lowest 55. 

Mobile, Alabama.—Fine weather in the interior and pick- 
ing and marketing have made good progress. We have had 
no rain the past week. The thermometer has averaged 72, 
the highest being 88 and the lowest 65. 


ELLISON’S ANNUAL COTTON REVIEW FOR THE 
SEASON OF 1909-10.—In our editorial columns will be 
found an article in which we give the figures from Mr. Elli- 
son’s annual review of the European cotton trade for the 
season of 1909-10 as received by us this week by cable. 
Reference is also made thereto in the Financial Situation. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 


week. Average 


The 



























































October 20. 1910. 1909. | 1908. 
Receipis ai— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
ee OS Ee Re ee 9,000! 33,000! 19,000! 55,000' 7,000! 43,000 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan Great Conti- Japan 
Brttain .j nent. Ching Total. | Britain. nent. \& China.| Total. 
=. 2 
Vang wash /...4 een 1,000} 86,000} 10,000} 97,000 
1909_...| - .__| 3,000) 1,000] 4,000 1,000} 23,000! 10,000) .34, 
ee 8 cle ee Oe “eee 3,000} 24,000} 67,000 
Caleutta— 
eet tc A es 1 1,000 Re fc 5,000 
SS eS” are eee ee 1,000) vee 4,000 
ie... -..48. 100m ...4. 2068 1,000 CE ocncnn 7,000 
Madras— 
1910____| 1,000} 1,000} _ ___| 2,000 1,000 4000 | .....2 5,000 
RR Fs: Sates 5 a Becta ens 4,000 1,000) 5,000 
_ DSa tese: cian Wiegiee Gourmet: 1,000 5,000) 1,000, 7,000 
AIO] 1008 3 
----| 1,000; 3,000) -..-| 4,000) 2,000) 23,000; _____. 25,000 
Sauk ccna] LAA cons) An. Sao: oon. 32,000 
1908_...} ---.| 2,000)  _._.} 2.000 ,000| 35,000 3,000} 40,000 
ToGo... 2,000! 17,000 | | 
Bee ue} 7,000, ___-| 19, 5,000; 117,000} 10,000} 132 
1909----| | 5,000 1,000, 6; 4, 000, 11,000) 75,000 
enc wl Ce cet 4,000! 89,000: 28,000! 121,000 











WORLD’S SUPPLY AND TAKINGS OF COTTON. _ 























wotton Ui ings. 1910. 1909. 
eek an son. 
Week. Season, Week. Season. 
Visible supply Oct. 14_...--.-- wl Ry, Gee ee... Anenwe 
VEG SE, Leccecccul “saunas LARD EEE  wnteacme 1,931,022 
American in sight to Oct. 21_._| 625,403) 2,797,169) 602,444 3,247,645 
Bombay receipts to Oct. 20__-_- 9,000 33,000 19,000 55,000 
Other India ship’ts to Oct. 20_- 7,000 35,000 2,000, 41,000 
Alexandria receipts to Oct. 19_- 51,000 154,000 31,000 117,000 
Other supply to Oct. 19*_____- 7,000 47,000 5,000 28,000 
Total supply___._.____.___- 3,123,079| 4,561,683/3,797,500 5,419,667 
Deduct— 
Visible supply Oct. 21_.__.__- 2,803,848) 2,803,848 3,508,027, 3,508,027 
Total takings to Oct. 21______- 319,231| 1,757,835) 289,473 1,911,640 
Of which American_-__-.____- 257,231| 1,336,835! 236,473 1,580,640 
Of White OCh@r. 3... .....-3 62,000 421,000! 53,000 331,000 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


_ALEXANDRIA RECEIPTS AND SHIPMENTS. 
! 



































Alerandria, Egypt, 
October 19. | 1910. 1909. 1908. 
Receipts (cantars) — | 
EE I is ox nas do tein onic oo aw 380,000 230,000 240,000 
_Since Sept. 1.....--.-.-' 1,15.,498 |! 881,837 |! _—6 24,150 
This | Since This | Since This | Since 
Exports (bales) — Week.|Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 
To Live eg ae pee 11,509] 30,360); 5,250) 19,787)|| 2,500) 9,749 
To Manchester _......_. 9,000) 2 ,000 nite fer, Jabal een 
To Continent ....-..-.. 7,000) 31,390)| 6,500) 30,757); 4,500) 26,987 
<3 2» Pe 1250; 4, 99 400} 2,735 800} 2,798 
Total exports-------- 28,750) 89,849'|12,150) 59,529]! 7,800: 45,615 











Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 
The statement shows that the receipts for the week were 
380,000 cantars and the foreign shipments 28,750 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
firm for both yarns and shirtings. The demand for both 
i ank cloth 1s improving. e give the prices for to-day 

elow and leave those for previous weeks of this and last 
year for comparison: 
































1910. 1909. 
814 bs. Shirt- |Cot’n 84 Ibs. Shirt- ,Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common 4d. 
t. to finest. Unl’s Twist. to finest. Upl's 

d. d.js. d. s. da.) d. {d. d.js. d. s.d.) d. 

10% @ 11!%'5 6 @108 7.9719 5-16 @ 10 |5 0 @9 5 6.88 
9/110% @ 11%'15 5%4%@10 7%) 8.03'97-16 @ 10%'/5 1 @9 6 6.83 
16 110% @ 11%'5 6 @107%' 7.989% @ 104%'15 1K@9 6 6.93 
23 |109-16@115-1615 6 @10 7%) 7.82)9% @ 10%'5 2 @9 73! 7.31 
da 10% @115-1655 6 @10 7%!) 7.619% @ 10%'5 3 @9 9 7.29 
7\10% @ 11415 7 @109 7.889% @ 10K%'5 3%@9 9 7.27 
14 j111-l6@ 11%/5 7%e110 8.2510 @ 10%|15 4 @9 9 7.41 
21 ‘11 @ 11% 5 7 @109 79810% @ 10%'5 4%@9 9 7.37 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 305,080 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW to Liverpool—Oct. 14—Cedric, 4,473; Carmania, 6 ons 
To Manchester—Oct. 14—Camoens, 1,994_____- he PEE PS Ee 1,994 
To London—Oct. 15-—Minnetonka, 600____________________ 600 
To Havre—Oct. 15—Caroline, 951 upland, 112 foreign; La Gas- 

I a es in wm a oan me sm aw aiek 3,563 
To Bremen—Oct. 19—George Washington, 1,515. ____- 1,515 
To Antwerp--Oct. 14—Kroonland, 450._________--_____._- 450 
To Copenhagen—Oct. 19—C. F. Tietgen, 300__________-_ A 300 
To Genoa—Duca d‘Aosta, 1,005; Sannio, 300______________- 1,305 
To Trieste—Oct. 18—Martha Washington, 200.__________-_- 200 
To China—Oct. 20—Indradeo, 100_____.____-__. i PEE AIO 100 

GALVESTON—To Liverpool—Oct. 15—Kyleakin, 8,567___Oct. 

17—Rowanmore, 19,959___Oct. 19—-Industry, 10,062.___ 38,588 
To Manchester—Oct 14—-Domingo de Larrinaga, 10,793__-_-__ 10,793 
To Bremen—Oct. 14—Helgoland, 12,433___.__.__-__.--_- - 12,433 
To Hamburg—Oct. 17—Calabria, 805_____.__._.--.- -..---- 805 
To Christiania—Oct. 14—-Texas, 1,050_____________---_-_-- 1,050 
To Genoa—Oct. 14—Dinnamare, 4,850_..Oct. 19—Aspro- 

monte, 11,750; Victorious, 3,589______-__ Saabs ws ded ae cee 20,189 
To Naples—Oct. 14—Dinnamare, 400_________.-.-----.----- 400 
To Leghorn—Oct. 14—Dinnamare, 150__________.-___-_-~- & 150 
To Barcelona—Oct. 14—Dinnamare, 2,150_______---_------. 2,150 


PORT ARTHU R—To Havre—Oct. 14—Tronto, 8,000___..___... 8,000 


To Bremen—Oct. 15—Wilster, 7,420 ________---_...---_--.- 7,420 
TEXAS CITY—To Liverpool—Oct. 15—Almerian, 6,947__. Oct. 
IN, SN og olde Pe cee sack ete ak mae acid ad we wee 16,276 
NEW ORLEANS—To Liverpool—Oct. 17—Median, 13,109_____- 13,109 
To Christiania—Oct. 21—Texas, 400__________-_-._--------- 400 
To Oporto—Oct. 17—Conde Wilfredo, 2,600______....----- . 2,600 
To Barcelona—Oct. 17—Conde Wilfredo, 2,250__________--_ 2,250 
To Genoa—Oct. 18—Citta di Palermo, 2 896; Liguria, 2,008_.__ 4,904 
To Honduras—Oct. 21—Rosina, 100___.-__.._-_--1-------- 100 
MOBILE—To Havre—Oct. 14—Kwarra 2,991_._______-_--_-_-_ 2,991 
To Bremen—Oct. 15—Meltonian, 5,723____._-.------------ 5,723 
PENSACOLA—To Liverpool—Oct. 18—E. O. Saltmarsh, 3,807__ 3,807 
SAVANNAH—To Liverpool—Oct. 15—Wilberforce, 8,912_-___-__ 8,912 
To Havre—Oct. 15—Duart, 3,006..._..__-.....--...---~-. 3,096 
To Bremen—Oct. 14—Crown Point, 13,586; Gogovale, 5,225 
<p DER oe MNS, 6 ADD dais o 2 on oice Cone dnebekees ons 25,336 
Te AR were——-Ces, Be Lee, BOK - - 3 ww nw nec men cceese=s 50 
To Reval—Oct. 14—Crown Point, 250_____---------------- 250 
To Nykoping—Oct. 14—Crown Point, 300___...-.---.-----+- 300 
To Gefle—Oct. 14—Crown Point, 200____.-_----- dieeie di i ae 200 
To Barcelona—Oct. 15---Delphine, 5,600._.._..------------ 5,600 
To Genoa—Oct. 15—Delphine, 2,900__.-.__-._--.--.------- 2,900 
BRUNSWICK—To Liverpool—Oct. 15—Tampican, 10,700____-- 10,700 
To Bremen—Oct. 14—-Mystic, 10,750_.__..--..-_---------- 10,750 
CHARLESTON—To Bremen—Oct. 15—Colonian, 17,200_____-_-_- 17,200 
WILMINGTON—To Liverpool—Oct. 14—Crown of Castile, 16,117 16,117 
To Bremen—Oct. 14—Soutra, 10,420___._.__------.------- 10,420 
BOSTON—To Liverpool—Oct. 17—Zeeland, 893_..Oct. 18— 
GE conc bal ps SELMER & hs Og a we ein le el 7,145 
To Yarmouth—Oct. 3—Prince George, 10__.Oct. 18—Prince 
eT ee ee as oho hb as @) oe Sea eS 73 
To Halifax—Oct. 11—Halifax, 100_____.__-___....--.----- 100 
BALTIMORE—To Bremen—Oct. 19—Breslau, 6,519_._-..------ 6,519 


PHILADELPHIA—To Liverpool—Oct. 14—Merion, 6,545-__--- 6,545 
To Manchester—Oct. 10—Manchester Exchange, 2,100_----. 
TACOMA—To Japan—Oct. 15—Tacoma Maru, 500 


TE. 2 cubidinese ss Seu cenabua eee cates osee ca 25d. 6S 305,08@ 
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LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


ee a 
les of the week. __.-- bales. 33,0 62, é g 
Soot which speculators took.. 1,000 1,000 3,000 3,000 

Of which exporters took.... 1,000 2,00 2,000 1,000 
SER, ARM an ccccoswacen 26,000 53,000 56,000 48,000 
AGIMSS GRDOKE . 65 an 2 4 ese 3,000 ,000 3,000 ,00 

Se kink d------215'903 280,000 28n.00n 348000 
1 stock— Estimated --_-_-.- ‘ y , - 

To which American_..-___- 197,000 207,000 204,000 302,000 

Total imports of the week___. 53,000 62,000 65,00 197,000 

Of which American--.-_.--.-.- 46,000 53 ,000 63 ,000 167,000 
Amount afloat........-.----- 246,000 350,000 430,000 410,000 

Of which American......-.. 210,000 315,000 369,000 353,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. | Saturday. | Monday. | Tuesday. Wednesday.) Thursday. Friday. 
Market, | Fafr Fair 
12:15 {i business | Easier. | Good Easier. business 
P.M. J}; doing. inquiry. demand. doing. 
Mid .Upl'ds 8.19 8.03 | 7.97 7.87 7.96 7.98 
Sales ...-.-. 8,000 12,000 | 10,000 14,000 8,000 7,000 
Spec. &exp. 800 500 | 500 1,000 500 1,000 
Futures. \| Steady at | Easy at | Steady at Very irreg.,| Steady at Steady at 
Market }| 4@5 pts. | 7@12 pts. 3@5 pts. unch.to3%| 2@3% 2@4 pts. 
opened })| advance. decline. | decline. pts. dec. | pts. adv. decline. 
Market }|} Quiet at | Quiet at | Quiet at | Steady at | Steady at | Quiet at 
4.00 24@4% 12}4@16 4 34%@6 3@4 pts. | 4@2 pts. 4%@7 
P.M. } pts. dec pts. dec. pts. dec. ' advance. decline. pts. dec. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 7 96 means 7 96-100d. 















































! 
Oct. 15 Sat. Mon. Tues. Wed. | Thurs. Fri. 
to oat 

Oct. 21, |12%| 12% 12%, 4 123%, 4 12%) 4 12%) 4 12%) 4 

p.m.) p-M. |p.M. p.M./p.M. P.M. P.M./p.M. p.M.|p.M. p.m. p.m. 
October__j_.._|7 96 [8214/79 34/76 4\73 4 68 44|76 46 77%4'76 979/71 
Oct.-Nov |_..-|7 83  |70 4/68 34/69 (65 (61 34/68 34 69 34166 14 68 14/62 
Nov.-Dec.j____|7 774/64 4/63 |6334/59 (5534/62 63 34 60 4 61 44/54 36 
Dec.-Jan_}_-.-|7 77 |64 |62 34/63 36/59 |5534/62 63 (60 4 61 34/54 4 
Jan.-Feb_}..--|7 77  |64 34/63 | |64 4|59 34 56 |623464 (61 |61 4/54 4 
Feb.-Mch.}_.__|7 774/65 |63 14/64 44/594 5644/63 64%'61% 62 [55 
Mch.-Apr.j.---j}7 78 (6544/64 (65 (60 (5634)631465 62 (621455 
Apr-May)" .._|7 78 }653416444/65 (60 (5644|63%65 (62 162 34/55 
May-June}_._-|7 78 4|6644|/65 (6544/61 (57%)64% 66 [6 63 (56 
June-July }|-..-}7 76%|65 |63%/64 [59 56 63 (64% 61 4/61% 54% 
July-Aug_'._._'7 744163 162 ‘62%4'57%4 54%'61% 63 |60 ‘60 153 

BREADSTUFFS. 


Fri’ay, Oct. 21 1910. 

Prices for wheat flour have shown slight changes during 
the week, but the tone of the market has been heavy, owing 
to the recent steady decline in wheat quotations and a falling 
off in the demand of late. There is a quiie general feeling 
that wheat is likely to show a further decline in the not 
distant future, and that purchases of flour can be made to 
better advantage later on. At the large milling centres of 
the Northwest business has been reported moderately active, 
the aggregate transactions during the past week having 
exceeded the output of the mills. At the West and the 
Southwest, however, trade has been dull. Rye flour has 
been quiet and steady. Corn meal has been dull and easier. 

Wheat has shown irregularity. In other words, it has had 
no pronounced drift either upward or downward. Whatever 
bullish conditions exist are not considered pronounced enough 
to cause any material advance at this time;on the otherhand, 
existing and prospective supplies are so bountiful that the 
drift of opinion is that ultimately prices must seek a lower 
level. Yet the recent decline has been so sharp that at least 
some temporary rally would not be considered at all surpris- 
ing. Some large interests have been buying for long account, 
encouraged by reports of a better demand from domestic 
millers and a decrease in receipts at spring-wheat markets. 
Reports of more or less damage to winter wheat by Hessian 
fly in this country, especially from Illinois, have been 
in circulation, and whether’ trustworthy or _ not 
have had more or less influence. A conservative view of 
this matter seems to be that some very early-sown winter 
wheat has been damaged to a certain extent by fly, but that 
it is too early to make a definite statement as to the amount 
ofinjury done. At Minneapolis the receipts of late have been 
light and the cash demand has increased, so much so that 
the premiums have been well maintained, even if they have 
not increased materially. Exporters have been good 
buyers at Winnipeg, Canada. It is said that the flour pro- 
duction at the Northwest last week fell below the quantity 
sold. According to one Argentina dispatch, the recent rains 
came too late to benefit the crop in the Northwest. Sea- 
board clearances from this country have latterly increased, 
on Thursday reaching about 470,000 bushels, a fact which 
afforded the advocates of better prices some encouragement. 
Yet, as already intimated, many believe that an upward 
turn of prices at this time can be only temporary, and merely 
in the nature of a natural rally after a rather prolonged de- 
cline. No large cash business has, after all, been done in 
this country, and, despite some falling off in the North- 
western receipts, the stock at Minneapolis has shown a 
noteworthy increase during the week. It is noteworthy, 
too, that’ Liverpool quotations have been falling, under the 
influence of favorable crop reports from Argentina and Aus- 
tralia, as well as a pax demand for cargoes, a belief 





that the world’s shipments for the week will reach a large 
total, and the announcement on Thursday that the Bank of 
England had increased its rate of discount 1%, making it 
5%—an unusually high rate. At Buenos Ayres, moreover, 
prices for wheat have declined. Argentina shipments for 
the week have reached the suggestive total of 840,000 bush- 
els, against 784,000 last week and only 88,000 bushels for 
the corresponding week last year. In this country seeding 
of winter wheat is almost finished and much of it is up and 
looking well. To-day prices declined on dulness on the spot, 
favorable Argentine crop news, bearish pressure and liqui- 
dation. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Nos 3:08 Wee 6 ok tbe 44350444 99% $9% 99 99 100 99 \% 
December delivery in elevator_...102% 101% 101% 101% 102% 101% 
May delivery,jn elevator-..-.---- 107% 106% 106% 106% 10754 106% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_..__ 95% 94 983% 933% $4% 93% 
May delivery in elevator. -_-._---- 101% 100 100 99% 109% 100% 
July delivery in elevator-------_-- 97 96% 96 96 97% 96% 


Indian corn futures in the local market have been dull and 
featureless. At the West the speculation has been active 
with prices irregular, though the changes much of the time 
have been narrow. Early in the week the trend of quo- 
tations was downward, owing to favorable weather, in- 
creasing offerings, dulness and depression on the spot, selling 
by cash interests and liquidation. After the recent steady 
decline, however, shorts were disposed to cover, and their 
buying has latterly had a steadying effect Sentiment, 
however, remains bearish, owing to the large supplies, pres- 
ent and prospective, and the belief of very many is that 
prices must seek a still lower level. To-day prices declined 
on clearing weather at the West, dulness on the spot and 
liquidation. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Gast GURn «22. See et Se 57% 56% 56%..-57 57 3g 57 4 
December delivery in elevator._.. 554% 54 5444 5456 5539 54% 
May delivery in elevator________-_ 58 5634 565 57% £&8 57% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_... 47 46 46% 47 47% 464 
May delivery in elevator --------- 49% 48% 49% 49% 50% 49 


July delivery in elevator --------- 50% 49% 50% 50% 50% 50 

Oats for future delivery in the Western market have been 
quiet and prices have fluctuated with corn, though changes 
have been slight. Country offerings have been steadily in- 
creasing, and as stocks in the country are believed to be very 
heavy, the feeling among many in the trade continues bearish, 
despite the recent decline. The cash demand has been light, 
and houses of prominence in the cash trade have sold and 
expressed bearish views as to the probable course of values. 
To-day prices declined on weakness in wheat and corn, hedge 
selling and liquidation. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. : 
Standards 37% 36 34 36 34 36 }6 36% 36% |i 
No.2 white 38 37 37 37 37 37 }4 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator___._ 30% 30 30% 30% 31% 30% 
May delivery in elevator -------- 34 33% 34 34 34% 34 
July delivery in elevator. ---- sss dae; 32% 32% 32% 33% 33% 


The following are closing quotations: 





FLOUR. 

Winter, low grades___.$3 00 @$3 60| Kansas straights, sack_$4 70@$4 90 

Winter patents _..--.-- 4 8 5 10; Kansas clears, sacks_.. 4 $38 450 

Winter straights ___... 4380 45>)/City patents_......__. 6 00 6 80 

Winter clears........- 40)@ 4 40! Rye flour _.......___. 3 008 4 45 

Spring patents...._._- 5 30 5 60/ Graham flour__.._.__- 415 4 25 

Spring straights__..__- 5 00@ 5 15) Corn meal, kiln dried__ 305@ 310 

Spring clears ......... 400@ 450 

GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents. 
N. Spring, No. 1_..-...-- $1 14% No. 2 mixed_.._- elev. 57% 
N. Spring, No. 2_...-.-.. 113% No. 2 mixed---_f.o. Nominal 
Red winter, No. 2_........ 99% No. 2 white__.__f.o.b. Nominal 
Hard winter, No. 2__._--- 1 04 % | Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western___f.o.b. 78 
TEE 6 dn wicc acu aus 30 4 State and Jersey___ _.. Nominal 
» OE Eee 37 4% | Barley—Malting _..__ 75@80 
Re. DWH i 36% Feeding, c.l.f.. N.Y... Nominal 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





Flour. | Wheat. 























Receipis at— | Corn. Oais. Barley. Rye. 
bbis.196lbs. bush. 60 lbs.|bush. 56 lbs. bush. 32 lbs. bush.48lbs.|bu.56 Ibs. 
Chicago ---- 182,996 200) 1,665,250; 1,966,100 549,000, 15,500 
Milwaukee__ 79,563) 362,960 82,490) 3,000 596,700, 29,500 
Duluth_-___- 41,560, 1,395,814 796 125,343, 602,937 1,438 
Minneapolis_}| -_..-- 3,071,2 112,540) 644,680 668,757 42,250 
i |) ES ee eee 43, 69,000 See, Secawe ay 
Detroit. _.__ 2,112) 40,698 136,494 Pin, <kheanscte- case 
Cleveland __ 2,046) 34,613 FF er ETI Des! 85 
St. Louis_-_-_ 64,120) 495,830 140,580 595,000 93,800 5,500 
Peart =... 53,200 17, 390,161 176,000 84,200 7,700 
Kansas City.) __.__- | 1,086,000) 122,400 ae (corse 
| 
Totalwk.’10| 425,597; 7,022,658) 2,754,324) 4,234,290 2,595,394) 102,888 
Samewk.’09; 417,009; 9,694,191! 1,968,514) 4,171,204 2,787,353 ,073 
Same wk. '08 620,851) 8,903,546) 1,544,004) 4,661,132 2,389,059) 224,549 
Since Aug. 1 | | 
1910... ... 4,124,398 88,394,448] 40,173,578) 63,522,207 16,982,983/1,670,790 
| 5,625,406 90,322,793) 36,097,815) 50,371,151 22,122,557!2,405,283 
pal Rl 5,346,073, 94,840,056) 26,624,229) 52,757,885 4,995,368 2,445,132 
= a4 





Total! receipts of flour and grain at the seaboard ports for 
the week ended Oct. 15 1910 follow: 





CHRONICLE 





(VoL. LXxxx.. 














Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbis. bush. bush. bush. bush. bush. 
New York _.._..- 227,288 530,300 425,775 622,550 42,550 2,300 
Se 987 24,593 108,212 T0008. bauer 1,270 
Philadelphia -_-__- 72,919 237,234 50,854 90,516 1,000 5,600 
Baltimore... _._. 175 93,239 208 ,609 oe ere 12,562 
Richmond _.....- 3,085 4,9 44,938 ot Saar 6,392 
New Orleans *_... 25,634 .....- 65,200 Dee. . wabse 5 pene 
Newport News. -.- ere Oh ale aan ne a eee 
CS 6 ok can i oewsbe 4,000 | ohese 2), beaks ic) weed 
SSeS | ee ee Si epoca 3 eebe > emma 
ae 24,626 240,381 105,949 34,962 2,093 aie 
Total week 1910. 480,685 1,164,697 1,017,035 917,921 45,643 28,124 
Since Jan. 11910_14,182,870 53,666,018 32,462,412 40,010,057 2595,184 667,476 
Week 1909_____. 503,796 3,632,392 716,463 803,681 377,843 79,149 
Since Jan. 1 1909_12,751,230 65,468,071 33,095,459 37,359,839 4889,690 887,978 





* Receipts do not include grain passing through New Orleans for foreign ports 
en through bills of lading. 


The exports from the several seaboard ports for the week 
ending Oct. 15 1910 are shown in the annexed statement: 





heat, Corn, Flour, Oais, Rye, Barley, Peas, 

Ezports\ from— ‘ bush. bbis. bush. bush. bush. bush. 
OW FOE 2. nce 364,044 417,468 62,661 Dl mane, inane 917 
is te dhs dean ee tee:  .. sessus a nem 
Philadelphia _.-- 2,000 J Dt: ieaces ssene. onege. ene 
Baltimore------- 13,300 ME ea maretee ouwee. > sheen 
New Orleans. _-- 7,000 8, 33,391 ee Gesne onan 300 
cin: seniee sennud ee ie. * Seavanurer os eine 
i RRS EN et ee ccvcuae  «eoam santa: .' kee 
DEG ECéibeascs” skates 5,498 i sameec  <éuces  saaee:. seen 
Montreal_.....-. 613,000 158,000 65,520 ree ae 
Total week__..1,348,106 671,166 245,745 De = «sees 25,000 1,217 
Week 1909_..__- 2,956,674 195,157 353,040 BOGS wnane 50,421 27,438 














The destination of these exports for the week and since 
July 1 1910 is as below: 
Flour Wheat ——Corn 

Since Since Since 

Week July 1 Week July 1 Week July 

Exports for week an& Oct. 15. 1910. Oct. 15. 1910. Oct. 15. 1910. 

since July 1 to— bdbis. bbdis. bush. bush. bush. a. 

United Kingdom. ._108,265 1,028,115 839,086 8,406,282 158,000 1,292,428 

Continent __-__--_- 65.543 479,005 501,020 4,751,871 448,204 1,338,291 

Sou. & Cent. Amer. 16,416 263,427 6,000 91,449 ; 1,275,884 

West Indies_-___-- RO EE ccccs sawn ne 11,962 408,307 
Pi MR ME cece 0 enwese scenes ; 

Other Countries...- 29,000 60,356 2,000 pores 6,589 

en 245,745 2,184,439 1,348,106 13,256,602 671,166 4,326,499 

Total 1000.- —___ 353,040 2,662,594 2,956,674 24,473,923 195,157 1,971,137 


The world’s shipments of wheat and corn for the week 
ending Oct. 15 1910 and since July 1 1910 and 1909 are 
shown in the following: 

















Corn. 
1910. | 1909. 1910. | 1909. 
Week Since Since Week Since | Since 
Oct. 15. July 1. July 1. Oct. 15. July 1. July 1. 
Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.|3,328,000} 26.555,000) 39,109,000} 666,000 4,889,000) 1,861,000 
Russian ____|5,248,000} 71,600,000 64,616,000} 34,000 2,599,000, 5,433,000 
Danubian __|3,040,000} 41,080,000; 8,840,000; 94,000 44,740,000 6,569,000 
Argentine -- 4,000} 16,560,000) 12,040,000\2,541,000, 16,510,000 43,497,000 
Indian __._- 592,000} 17,120,000 }  dnaman| sltmastiven Beenie. 
Australian__| 560,000) 10,600,000 }24,804,000/{ -..---) -...---- Batlle essai 
Oth. countr’s} 240,000; 3,054,000)) RR, eas et Do pee eee 











arias 
Total ___.' 13792000 oan neat Sedo 68,738,000 57,360,000 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 








Wheat. | 








Corn. 
United | United 
Kingdom. | Continent Total. | Kingdom.| Continent.| Total. 
ushels Bushels Bushels. | Bushels. | Bushels. Bushels. 


B ; : 
Oct. 15 1910__'16,024,000/24,648,000| 40,672,000) 8,041,000) 14,416,000/22,457,000 














Oct. 8 1910. 15,528,000/25,296,000/40,824,000) 8,169,000) :5,462,000/23 631,000 
Oct. 16 1909__ 12,720,000) 16,320,000/29,040,000) 6,885,000} 5,440,000|12,325,000 
Oct. 9 1909. 11,840,000|15,760,000/27,600,000; 5,780,000; 5,355,000)11,135,000 
Oct. 17 1908__ 15,680,000/16,400,000/32,080,000| 5,950,000) 6,120,000/12,070,000 
Oct. 19 1907__ 15,840,000!16,040, 31,880,000' 7,520,000! 4,160,000!11,680,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 


seaboard ports Oct. 15 1910, was as follows: 
AMERICAN GRAIN STOCKS. 




















3 Corn, Oats, Rye, Barley, 
bush. bush bush. bush 
2,243,000 162,000 520,000 12,000 82,000 
1,000 130,000 ee > -anabea °° CSgyaee 
549,000 3,000 7 Fa aes ee 
1,005,000 296,000 692,000 91,000 1,000 
35,000 118,000 Se = Sena 2-6 eeee 
215,000 MIR), Saneceneseie Oe. aestuaitin > 2 gta SO 
2,405,000 812,000 1,265,000 12,000 234,000 
1,517,000 94,000 58,000 SE. eee 
249, 256,000 50,000 area 
6,496,000 281,000 6,839,000 Ss 
336, 86,000 482,000 2,000 26,000 
8 ee ee 997,000 51,000 964,000 
8,532, 47,000 3,263,000 181,000 383.000 
2,198,000 231,000 456,000 6,000 15,000 
4,321,000 205,000 Se PO S eae eee 
13,000 ne: See uae ee 
596,000 289,000 eee? cee ek 
1,252,000 498,000 , —_—ee 914,000 
On Canal and River... 588,000 264,000 389,000 -..-. 337,000 
Total Oct. 15 1910_.37,573,000 3,796,000 17,886,000 406,000 2,956,000 
Total Oct. 8 1910_.34,309,000 4,422,000 18,737,000 406,000 2,630,000 
Total Oct. 16 1909_.25,070.000 3,493,000 13,380,000 567,000 3,977,000 
CANADIAN ar =f STOCKS. 
heat, orn, Oats, Rye, Barle 
bush. bush bush. bush’ ton 
ES a ea ee 492,000 49,000 664,000 4,000 34,000 
Fort William_-------- ee. waters = ennese — ewaeas = oa wane 
Port Arthur. .---.--.- SE eenese |. cedieen  Snewee > ‘pacman 
Other Canadian_--_--.-- ES geeks cnekee  ophhes ten cces 
Total Oct. 15 1910__ 9,545,000 49,000 664,000 4,000 34,000 
Total Oct. 8 1910_. 9,077,000 121,000 ro EF piso 38,000 
Total Oct. 16 1909__10,350,000 59,000 242,000 51,000 34,000 
nn SUMMARY 
eat, Corn, Oats, Rye, Barley, 
bush. bush. ush. fo rhe 
Fn Te 37,573,000 3,796,000 17,886,000 406,000 2,956,000 
Gambetta 9,545,000 49,000 664,000 4,000 34,000 
Total Oct. 15 1910_.47,118,000 3,845,000 18,550,000 410,000 2,990,000 
Total Oct. 8 1910_.43,386,000 4,543,000 19,465,000 406,000 2,688,000 
Total Oct. 16 1909..35,420,000 3,552,000 13,622,000 618,000 4,011,000 





THE DRY GOODS TRADE. 


New York, Friday Night, October 21 1910. 

So far as the volume of business transacted goes, the market 
this week shows quieter conditions prevailing than were 
noted last week. During the early days the demand for 
cotton goods kept up the improvement previously noted, 
but as the week advanced buyers have been less urgent in 
putting forward their orders, particularly in the direction of 
staple goods to be made; for immediate and near require- 
ments there is little change to be noticed, but there is less 
insistence in endeavors to have orders booked on staple lines 
for deliveries extending over the next three or four months; 
this change, coming with an unsteady cotton market, show- 
ing a prevailing downward tendency, seems to indicate some 
modification of views on the part of buyers of cotton goods 
as to the future course of raw material. It is to be noted 
that in some directions, also, manufacturers, while in no de- 
gree making concessions in prices held for at the end of last 
week, show less reluctance to book forward business on the 
prevailing basis. The strong upward tendency is for the 
moment checked. Taken all around, there has been a ma- 
terial advance in the average price of cotton goods in the 
present upward movement, and the pause for the moment 
is probably more in the nature of the market adjusting itself 
to the higher level than the recurrence of any weakness. 
There have been further occasional advances made during 
the week, but these have been more in the way of belated 
lines leveling up than in reaching any higher range generally. 
Reports from the interior jobbing centres continue satisfac- 
tory in tenor, and there is evidently a good general distribu- 
tion from second hands throughout the country. Stocks in 
the primary market are light and jobbers are evidently work- 
ing with the reserve supplies within limited compass. The 
financial condition of the trade, judged by the regularity of 
collections, is satisfactory. The woolen and worsted goods 
division feels the effect of the mild weather to some extent, 
and business has been moderate without materially affecting 
the general tone. 


DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending Oct. 15 were 1,702 
packages, valued at $135,065, their destination being to the 
points specified in the tables below: 











1910 1809 

: Since Since 

New York to October 15— Week. Jan. 1. Week. Jan. 1. 
NN a Le an as cs a vee inl 1,599 14 1,489 
I sal ial cia aes ie ative 722 48 873 
TRS. aN IR Ss rt ie Fs eet 57,051 oss eames 
SN fe eA ais oes aan halos as ate Save chee Nida a amen 11,735 775 14,031 
SS a Ee ae te 11,418 50 24,024 
SER ay ORES, i RE a aa ae 77 5,780 110 12,872 
ST an a Sd 669 23,177 639 32,775 
a a nah ele ae 46 1,593 20 1,327 
Co SSE ST Eee 358 10,096 188 11,160 
SRY RDSESROIA, Foe a aS a 360 36,74 694 42,219 
Or a Le ala 192 37,058 1,809 16,658 
ae oo arb aoe a ewe sae 1,702 196,972 4,347 318,369 


The value of these New York exports since Jan. 1 has 
been $13,619,304 in 1910, against $17,289,143 in 1909. 

No further advances have been reported this week in 
heavy brown cottons, such as sheetings and drills, but the 
tone continues firm throughout, stocks in hand being small 
and mills declining orders for forward delivery at anything 
below the prevailing price ranges. Heavy ducks are firm, 
with here and there a shortening of discounts. Occasional 
advances of 4c. a yard have been reported in coarse, colored 
cottons where these had not previously moved in unison 
with other leading makes. First-hand supplies of denims, 
tickings, plaids, &c., are limited. Some of the leading tick- 
ets in bleached cottons have already booked so much busi- 
ness at the recent advance in prices that sellers are reserved 
and taking orders now at values only. Napped cottons of 
the order of domets and flannelettes are firm and the heavier 
goods, such as cotton blankets, have been advanced 3 to 5%. 
Subcount prints are in quieter request, with an improvement 
noted in the demand for better grades. Staple ginghams and 
the finer grades of dress ginghams and zephyrs are quiet but 
firm. There is no change in cotton linings. Print-cloth 
yarn fabrics have been in steady demand, wide goods re- 
maining firm on the basis of 38% inch 64 squares, 53¢c.; some 
of the narrower makes have advanced somewhat on the prices 
prevailing a week ago. 

WOOLEN GOODS.—The demand for men’s wear woolens 
and worsteds this week for quick delivery has been on a lim- 
ited seale, and it is evident that the prolonged temperate 
weather has an effect upon consumptive requirements in 
heavy-weights. A fair duplicating demand for spring-weights 
is noted, buyers paying recently advanced prices without 
much demur. Manufacturers of worsteds are as a rule fairly 
well situated, and apprehend no difficulty whatever in main- 
taining the enhanced range of prices, with an occasional ex- 
pression of opinion that there may be a further advance later 
on in the season. Dress goods continue quiet. 

FOREIGN DRY GOODS.—The market has been with- 
out prominent feature in men’s wear woolens and worsteds. 
A moderate business has come forward in woolen and worsted 
dress goods, the chief demand being for sheer fabrics. Piece 
silks are still in moderate demand, with more business re- 
ported in ribbons. Prices for linens have an advancing 
tendency. Burlaps have developed considerable strength 


in sympathy with Calcutta, and a fair business is being done 
at higher prices. 
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State AND City DEPARTMENT. 


News Items. 


Baker City, Baker County, Ore.—Commission Plan of 
Government Adopted.—The election held Oct. 3 (V. 91, p. 
893) on the question of governing the city on the ‘‘commission 
plan,” resulted in a vote of 393 “for” to 215 ‘“‘against.” 


Helena, Mont.-—Wuter Bond Election.—A _ special tax- 
payers’ election will be held Jan. 9 1911 to vote on the ques- 
tion of issuing $650,000 5% bonds for a municipal water- 
plant, the source of supply to be Beaver Creek, which, we 
are advised, the city owns and controls. Steps were taken 
by the city in the spring of 1909 to float $600,000 bonds for 
a municipal system, but the issue was not disposed of, an 
injunction having been secured by the Helena Water-Works 
Co. This company recently offered to sell its plant to the 
city for $590,000 in cash or city bonds, or to submit the 
matter to appraisers and accept $100,000 less than their 
finding as to its value. V. 90, p. 1567. 


Newark, N. J.—Supreme Court Sustains Assessment Upon 
Reserve Fund of Prudential Insurance Co.—The State Supreme 
Court has handed down an opinion, written by Justice 
Minturn, sustaining the assessment made by the city upon 
the special reserve fund maintained by the Prudential 
Insurance Co. on its deferred dividend policies. The decision 
reverses that of the State Board of Equalization of Taxes 
and sustains the city, it is said, on the vital questions of 
taxation involved. The Newark ‘News’ says regarding 
the ruling of the Court: 


“The victory is of the utmost importance to the city and its tax-payers. 
It means that the Supreme Court approves of the assessment of $14,623,- 
279 37 made against the Prudential In 1909, and also the assessme t of 
$20,283,574 20 made this year upon the same fund, which had largely in- 
creased since 1909.”’ 

“The most significant feature of the decision as to its effect is that the 
assessments sustained by it, already made and upon the books of the 
Receiver of Taxes, call for the payment in actual taxes of $670,765, with 
a large sum to be added in the form of Interest.”’ 


It has been announced that the case will be carried up to 
the Court of Errors and Appeals. 

Pennsylvania.—Supreme Court Decides That State Treas- 
urer Wright May Hold Office Until 1913.—In an opinion filed 
Oct. 19, the State Supreme Court holds that Chas. F. Wright, 
appointed as State Treasurer by the Governor to succeed 
J. A. Stober, elected in November 1909 but who died before 
he was able to qualify for the office, may serve the full term 
for which Mr. Stober was elected, that is, until May 1913. 
The decision reverses the decree of the Court of Common 
Pleas of Dauphin County, from which the case was appealed. 
As stated in V. 90, p. 1253, the State Supreme Court on 
May 2 upheld the action of the Governor in appointing Mr. 
Wright as Treasurer. 

Phoenix, Ariz.—Litigation.—Suit has been brought by 
the Phoenix Sewer and Drainage Co. to restrain the city from 
selling bonds for a municipal sewage-disposal plant. As 
stated in V. 91, p. 480, $325,000 bonds were offered by the 
city on Oct. 1. 








Bond Calls ond. Redemptions. 


Hawaii.—Bond Call.—Payment will be made Nov. 1 at 
Wells, Fargo & Co.’s Bank in New York City of bonds 
Nos. 81 to 130 inclusive ($50,000), issued under an Act of 
Congress approved Jan. 26 1903. 

Polk County (P. O. Bolivar), Mo.—Bond Call.—Payment 
will be made on Nov. 7 of 4% court-house bonds numbered 
from 1 to 12 inelusive. They are in denominations of $500 
each and are dated Oct. 2 1905. 

Thayer School District, Oregon County, Mo.—Bond Call. 
—Refunding 5% bonds Nos. 6 and 7 were called for payment. 
on Oct. 16. They are in denomination of $500 each and 
are dated Oct. 16 1899. 

Wheeling, W. Va.—Bond Call.—Interest will cease Nov. 1 
on all outstanding bonds and coupons of the ‘‘loan of 1881.” 





Bond Proposals and Negotiations this week 
have been as follows: 

Akron, Ohio.—Bond 5 aa gh eeg will be received 
until 7:30 p. m. Oct. 25 by W. A. Durand, Secretary Board 
of Sinking Fund Trustees, for the following 414% bonds, 
aggregating $50,375: 


$2,700 public-improvement bonds. Denomination $900. Date Oct. 1 
— Maturity $900 on Oct. 1 in each of the years 1912, 1913 
and 1914. 

1,275 public-improvement bonds. Denomination $425. Date Nov. 1 
og Maturity $425 on Nov. 1 in each of the years 1912, 1913 
and 1914. 

4,800 Bellows Street sewer bonds. Denomination $800. Date Nov. 1 


1909. Maturity $1,600 on Nov. 1 in each of the years 1911, 1912 


and 1913. i 
3,000 public-improvement bonds. Denomination $1,000. Date May 15 
1910. Maturity May 15 1912. 
10,700 main-trunk-sewer bonds. Denominations $1,000 and $700. Date 


July 11910. Maturity $4,000 on July 1 in each of the years 1913 
and 1914 and $2,700 on July 1 1915. 
10,000 water-works bonds. Denomination $1,000. Date Aug. 1 1910. 
ee Maturity $5,000 on Aug. 1 in each of the years 1914 and eager 


sewage-and-garbage-disposal bonds. Denomination $1,000. 


Aug. 11910. Maturity $5,000 on Aug. 1 in each of the years 1913 
and 1914. 
2,000 public-improvement bonds. Denomination $1,000. Date Aug. 15 


1910. Maturity Aug. 15 1914. 
5,900 public-lavatory bonds. Date Sept. 1 1910. Maturity $2,000 on 
pt. 1 in each of the years 1914 and 1915 and $1,900 on Sept. 1 1916. 





Interest semi-annually in New York City. Bid must be made on a form 
furnished by the roe op Ay Trustees and be accompanied by a certified 
check for 5% of bonds bid for, drawn on some bank located fn Ohio and 
made payable to the aforesaid Trustees. The bonds will be delivered 
within 10 days from the date of sale. Purchaser to pay accrued interest. 


These securities are not new issues, but bonds held by 
the Sinking Fund as an investment. 


Athens, Athens County, Ohio.—Bond Offering.—Pro- 

osals will be received until 12 m. Nov. 7 by W. B. Bolden, 

illage Clerk, for $5,450 5% coupon (village’s portion) 
bonds, to pay the cost of improving sewers in Storm Water 
Sewer District No. 1. 


Authority Sections 53 and 77 et al., Municipal Code. 
$545. Date Sept. 1 1910. Interest semi-annual. Maturity $545 yearly 
on Sept. 1 from 1911 to 1920 inclusive. Certified check on a bank in 
Athens County for 10% of bid, is required. Purchaser to pay accrued 
interest. Bidders to satisfy themselves as to the legality of this issue 
before submitting bids. 


Atlanta, Ga.—Bond Offering.—Proposals will be received 
until 12 m. Nov. 15 by John W. Grant, Chairman Finance 
Committee, at the City Comptroller’s office, for the follow. 
ing 444% coupon (with privilege of registration) bonds: 
$300,000 water-works bonds due $30,000 yearly on Jan. 1 from 1926 to 1935 

inclusive. Delivery Dec. 1 1910. 
200,000 school bonds due $20,000 yearly on Jan. 1 from 1926 to 1935 in- 
clusive. Delivery Dec. 31 1910. 


The above securities are part of the $3,000,000 bonds 
voted on Feb. 15 1910 (V. 90, p. 1055), of which $625,000 
were sold on June 1 to J. H. Hilsman & Co. of Atlanta (V. 90, 
p. 1503) and $420,000 have been awarded to the Sinking 
Fund Commission. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at 
the City Treasurer’s office or at the city’s fiscal agency in New York City. 
The bonds are exempt from State, city and county taxation. Bid must 
made on a form furnished by the city and be accompanied by a certified 
check on a national bank for 2% of bonds bid for, made payable to the 
“City of Atlanta.’’ Purchaser to pay accrued interest. The legality of the 
bonds has been approved by Storey, Thorndike, Palmer & Dodge of Boston, 
a copy of whose opinion will be furnished on request. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Baltimore, Md.—Sales of City Stock.—Local papers state 
that all but $72,500 of the $2,400,000 4% stock (5 issues) 
which was offered at public sale on May 23, has been sold. 
As previously stated only $248,100 was awarded on May 23 
and since then the city has been selling the loan in various 
amounts “‘over the counter.’”’ Townsend Scott & Son of 
Baltimore advise us that in the past few weeks they have 
purchased from the city $802,300 of this stock at 9934 and 
accured interest. 


Beckham County (P. O. Sayre), Okla.—Bond Sale.—The 
$70,000 5% court-house and jail bonds offered without suc- 
cess on July 7 (V. 91, p. 166), were awarded on Sept. 6 to 
John Nuveen & Co. of Chicago. Denomination $1,000. 
Date July 1 1910. Interest semi-annual. 


Beverly, Essex County, Mass.—Bond Sale.—An issue of 
$10,000 4% 1-10-year (serial) playground bonds, dated 
July 1 1910, has been awarded, it is stated, to Blodget & 
Co. of Boston at 101.40. 


Binghamton, Broome County, N. Y.— Bonds Voted.—An 
election held Oct. 14 resulted in favor of a proposition te 
issue $50,000 school bonds. The vote was 427 to 160. 


Blue Hill, Webster County, Neb.—Bond Sale.—The $8,000 
5% 5-20-year (optional) coupon electric-light bonds described 
in V. 91, p. 600, were disposed of last month to local inves- 
tors. 


Bridgeton, Cumberland County, N. J.—Bond Sale.—On 
Oct. 18 the $50,000 44%% 15-30-year (optional) sewage- 
disposal-plant bonds described in V. 91, p. 976, were awarded 
to Devitt, Tremble & Co. of Chicago at 101.254. Other 
bids received were as follows: 

Cumberland N. Bk., Bridge_$50,037| Farson, Son & Co., N. Y___-$50,000 

Butler County (P. O. Greenville), Ala.—Bond Offering.— 
Proposals will be received until 12 m. Oct. 26 by H. D. 
Lampley, Probate Judge, for $50,000 444% gold coupon 
bonds. 


Authority Article 8, Chapter 11, Volume 1, Alabama Code. Denomina- 
tion $1,000. Date Sept. 1 1910. Interest semi-annually in New York. 
Maturity Sept. 11940. Certified check for $500, payable to J. P. Reynolds 
County Treasurer, is required. The legality of this issue has been approv 
by Story, Thorndike, Palmer & Dodge of Boston. Bonded debt at present, 
$17,000. No floating debt. Assessed valuation in 1910, $5,277,775. 


Butler School District (P.O. Butler), Butler County, Pa.— 
Bonds Authorized.—It is reported that this district has 
authorized the issuance of $50,000 4% school-building and 
equipment bonds. Maturity 30 years, subject to call $15,000 
in 10 years, $15,000 in 15 years and $20,000 in 20 years. 

Cadiz School District (P. O. Cadiz), Trigg County, Ky.— 
Bonds Voted.—Papers state that this district has voted te 
issue the $12,000 bonds for building and equipping a new 
school, mentioned in V. 91, p. 740. 

Catasauqua, Lehigh County, Pa.—Bond Sale.—On Oct. 3 
the $15,000 4% coupon water-works-extension bonds de- 
scribed in V. 91, p. 895, were awarded to the Merchants’ 
National Bank in Allentown on a 3.95% basis. Maturity 
$1,600 in 1915, $2,000 in 1920, $2,400 in 1925, $2,800 in 
1930, $3,400 in 1935 and $2,800 in 1940. 

‘Charles City, Floyd County, Iowa.—Bond Sale.—The 
$20,000 water-works and $20,000 sewer 444% 20-year bonds 
offered on Oct. 17 (V. 91, p. 817) were purchased by Geo. M. 
Bechteli& Co. of Davenport at 101. The following bids were 
also received: 


Denomination 
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Par, Less Par, Less 

S. A, Kean & Co., Chicago. - ~~. $400| Thos. J. Bolger Co., Chicago. -.$800 

E. H. Rollins & Sons, Chicago... 625|N. W. Halsey & Co., Chicago... 950 

A bid of 100.125 was also received from the Citizens’ National Bank of 

es City, while Farson, Son & Co. of Chicago offered to take the 

bonds providing the city would pay the expense of issuing the same. 
Denonifnation $1,000. interest semi-annual. 

Chicago Junction School District (P. O. Chicago), Huron 
County, Ohio.—Bond Sale.—The $20,000 5% coupon school- 
building and improvement bonds offered on Oct. 14, and 
described in V. 91, p. 1048, were awarded to Stacy & Braun 
of Toledo at 100.384. Maturity $500 each six months from 
Oct. 14 1922 to April 14 1942 inclusive. 


Circleville, Pickaway County, Ohio.—Bond Sale.—On 
Oct. 18 the $15,000 444% 2-16-year (serial) coupon sanitary- 
sewer-extension bonds described in 91, p. 1048, were 
awarded to the First National Bank of Circleville at 103.753 
and accrued interest. A list of the proposals submitted 
follows: 


First N. Bk., Circleville. _$15,563 00| Field, Longstreth &Co.,Cin.$15,414 00 
Farson, Son & Co., Chic__ 15,502 50| Barto, Scott & Co., Colum 15,412 50 
New First N. Bk., Colum_ 15,454 00|Stacy & Braun, Toledo--_ 15,404 50 

ngood & Mayer, Cin. 15,435 00} Weil, Roth & Co., Cin__-- 15,360 00 
C.E.Denison & Co., Cleve. 15,433 75|E. H. Rollins & Sons, Chic 15,113 55 
Davies-Bertram Co., Cin. 15,430 00|Stephen Miller, Circleville. @3,075 00 


Prov. S. B. & Tr. Co., Cin. 15,423 75) Alice Sapp, Circleville... 22,025 00 
Hayden, Miller & Co.,Clev. 15,422 00! 


a For $3,000 bonds. z For $2,000 bonds. 

Cleveland, Ohio.—Bond O/ffering.—Proposals will be re- 
ceived until 12 m. Nov. 21 by H. B. Wright, City Auditor, 
for $600,000 4% coupon grade-crossing bonds. 


Denomination $1,000. Interest from Oct. 1 1910 semi-annually at the 
American Exchange National Bank in New York City. Maturity Oct. 1 
1940. Certified check on a national bank for 5% of bonds bid for, payable 
to Harry L. Davis, City Treasurer, is required. Bids to be made on blank 
forms furaished by the City Auditor. 


Cleveland Heights (P. O. Cleveland), Ohio.—Bond Sale.— 
On Oct. 11 an issue of $17,834 444% 1-10-year street-im- 
provement bonds was awarded to the Tillotson & Wolcott 
Co. of Cleveland for $18,121 13, the price thus being 101.61. 

Denomination $500. Date Oct. 11 1910. Interest semi-annual. 

Cooke County (P. O. Gainesville), Tex.—Bonds Not Yet 
Sold.—We are advised, under date of Oct. 14, that no award 
has yet been made of the $100,000 444% 10-40-year (op- 
tional) coupon Justice Precinct No. 1 road-improvement 
bonds offered without success (V. 89, p. 1685) on Nov. 22 
1909. 


Conrad, Teton County, Mont.—Bond Offering.—Proposals 
will be received up to and including Nov. 19 by Edwin A. 
Pettigrew, Town Clerk, for $25,000 bonds at not exceeding 
6% interest. 

Denomination $1,000 Interest semi-annual. 
$10,000 in 1925 and $12,000 in 1930. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Copiah County (P. O. Hazlehurst), Miss.— Bonds Not Sold. 
—No sale was made on Oct. 3 of the $75,000 5% 25-year 
Road District No. 1 improvement bonds described in V. 91, 
p. 818. We are informed that they will be re-advertised for 
sale next month. 


Suyahoga County (P. O. Cleveland), Ohio.— Bond Sale.— 
On Oct. 19 the $300,000 414% 1-20-year (serial) coupon 
court-house-construction bonds described in V. 91, p. 896, 
were awarded to C. E. Denison & Co. of Cleveland at 101.683. 
The bids received were as follows: 


C.E.Denison & Oo.,Cleve $305,051 75| Tillotson & Wolcott Co., 

New First N. Bk., Colum 305,031 00 - ., . .. Sasa: $304,625 50 
Hayden, Miller & Co.,Clev 304,930 00/ Cleveland Tr. Co., Cleve_ 304,620 00 
Otis & Hough, Cleveland 304,707 00; Western German Bk.,Cin 303,183 00 


Dallas, Texas.—Bond Offcring.—Further details are at 
hand relative to the offering on Oct. 26 of the following gold 
coupon bonds, mention of which was made in V. 91, p. 977: 


$350,000 44% permanent street-improvement bonds. 
100,000 4% water-works permanent-improvement bonds. 
100,000 4% sanitary sewer-improvement bonds. 
100,000 4% public-school-improvement bonds. 

Proposals for the above bonds will be received until 12 m. Oct. 26 by 
J.B. Winslett, City Secretary. Denomination $1,000. Date June 1 1910. 
Interest semi-annually at the Chase National Bank in New York City. 
The street bonds are payable June 1 1950, while the other bonds mature 
June 1 as follows: $2,000 of each issue every odd year and $3,000 of 
each issue every even year, from 1911 to 1950 inclusive. Certified check for 
2% of bonds bid for, payable to C. B. Gillespie, Commissioner of Finance 
and Revenue, is required. Bonds will be certified as to genuineness by the 
United States Mortgage & Trust Co. in New York City, and their legality 
approved by Dillon, Thomson & Clay of New York City, whose opinion as 
to legality will be furnished to the purchaser. Official circular states that 
there has never been any default in the peeseees of principal or interest on 
the city’s bonds. Bids to be made on blank forms furnished by the city. 
pene acd be delivered not later than Nov. 10. Purchaser to pay accrued 

erest. 

The bonds were registered by the State Comptroller on Oct. 13. 


Du Page County School District No. 46 (P. O. Elmhurst), 
Ill.—Bond Sale.—On Oct. 17 the $20,000 5% coupon school- 
building bonds described in V. 91, p. 1049, were awarded 
to Allerton, Greene & King of Chicago at 102.43 and accrued 


Maturity $3,000 in 1915, 


interest. The following bids were received: 
Allerton, Greene & King, N. W. Halsey &Co.,Chic__$20,320 00 
EES *$20,486 00! Weil, Roth & Co., Chic___a20,260 00 
Elmhurst State Bank__.. 20,480 00; A. B. Leach & Co., Chic__ 20,256 00 
Harris Tr. & S Bk., Chic_720,465 00; Thos. J. Bolger Co., Chic_ 20,218 00 
Farwell Trust Co., Chic_. 20,432 00| Hanchett Bond Co______ 20,217 00 
Cont. & Comm, Tr. & Sav. McCoy & Co., Chicago___ 20,203 00 
Bank, Chicago____-_--- 20,410 00| E.H.Rollins & Sons, Chic_ 20,186 50 
Spitzer & Co., Toledo__.- 20,370 00| F. B. Hitchcock & Co____ 20,182 00 
Wm. R. Compton Co.,Chic 20,362 00} John Nuveen & Co., Chic. 20,152 00 
Blodget & Co., New York. 20,354 50| Chas. H. Coffin, Chicago_ 20,076 00 
Devitt,Tremble&Co.,Chic. 20,004 00 
Farson, Son & Co., Chic._ 20,000 00 








* Also offered $20,006 for 4 %s. 
offered $19,851 for 4 \s. 


Maturity $2,000 in even and $3,000 in odd years on April 1 
1919 inclusive. 23 ¥ a See 


x Also offered $20,015 for 414s. a Also 





. Dawson County School District No. 38, Sears (P. QO. 
Newton), Mont.—Bond Sale.—On Oct. 10 the $1,000 6% 
5-10-year (optional) coupon school-building and furnishing 
bonds described in V. 91, p. 977, were awarded to the State 
Board - Land Commissioners at par. No other bids were 
received. 


East Denver Municipal Irrigation District (P.O. Denver), 
Colo.—Bonds Voted.—An election held Oct. 10 is reported to 
anne resulted in favor of the question of issuing $3,000,000 

onds. 


El Reno, Canadian County, Okla.—Bond Sale.—-On Oct. 15 
the $50,000 5% 20-year coupon city-hall-building bonds 
described in V. 91, p. 1049, were awarded to the Harris 
Trust & Savings Bank in Chicago at 100.502. The following 
bids were also received: 

S. A. Kean & Co., Chicago_a$50,000| John Nuveen & Co., Chic. _*$50,000 


a Less $950 for expenses. * Less $2,500 for expenses. 

Ennis, Ellis County, Texas.—Purchasers of Bonds.—We 
are advised that the purchasers of the $12,000 5% 10-40-year 
(optional) water-works bonds disposed of on Aug. 15 (V. 91, 
p. 477) were the Knights of Pythias. The price paid was 
par. Denomination $1,000. Date Feb. 1 1910. Interest 
annual. 


Fostoria, Seneca County, Ohio.—Bond Sale.—On Oct.. 14 
the $9,361 56 414%4% (city’s portion) street and sewer-im- 
provement bonds described in V. 91, p. 896, were awarded 
to the Union National Bank in Fostoria for $9,512 56 
(101.612) and accrued interest. The other bids received 
were as follows: 


Premium. Premium, 
Prov. S. Bk. & Tr. Co., Cin_._ $138 55| Davies-Bertram Co., Cin___.$101 00 


) aw First Nat. Bk., Colum_. 113 50|Citizens’S. D & Tr. Co., Tol. 97 25 
hayden, Miller & Co , Cleve. 113 00|Seasongood & Mayer, Cin... 50 44 
Weil, Roth & Co., Cincin____ 103 10|Stacy & Braun, Toledo____-. 33 40 

A bid of par was also received from the Commercial Bank & Savings Co. 


of Fostoria. Maturity $361 54 March 1 1911 and $500 every six months 
from Sept. 1 1911 to March 1 1920 inclusive. 


Frederick County (P. O. Frederick), Md.—Bond Sale.— 
The $75,000 414% 15-30-year (optional) coupon bonds 
described in V. 91, p. 897, were disposed of as follows on 
Oct. 18: $66,500 awarded to Townsend Scott & Son of 
Baltimore at 101.69; $8,000 sold to John Francis Smithat 


102 and $500 to Geo. E. Hankey at 101.75. The other 
bidders were: 
Baker, Watts & Co., Balt__.101.638|J. Wilson Jr___....-_.--_--- 100.41 


J. Harmanus Fisher & Co._-..100.70|T. B. Gamble 

Freeborn County (P. O. Albert Lea), Minn.—No Bonds 
Sold.—We are advised that there is no truth in the reports 
that this county has sold $3,500 ditch bonds. 

Fulton, Oswego County, N. ¥.—Bond Sale.—An issue of 
$8,866 38 bonds was disposed of on Sept. 19. 

Galion, Ohio.— Bond Sale.—On Oct. 17 the eleven issues 
of 444% assessment bonds, aggregating $58,950, described in 
V.91, p. 897, were awarded, it is stated, to Hayden, Miller & 
Co. of Cleveland for $59,930, the price thus being 101.662. 


Galveston County (P. O. Galveston), Tex.—Bonds Not 
Yet Sold.—We are advised that the $500,000 5% 20-40-year 
(optional) public-road bonds, bids for which were opened on 
July 11 (V. 91, p. 416), have not yet been sold. The bonds 
were recently awarded to a Chicago firm, but the sale was 
not consummated. 


Gibson County (P. O. Princeton), Ind.—Bond Sale.—On 
Sept. 15 the Marion Trust Co. of Indianapolis purchased 
$57,000 514% gravel-road bonds at par. 


Denominations $700 and $475. Date Aug. 1 1910. Interest May and 
November. Maturity part yearly from 1911 to 1930 inclusive. 


Gioversvilie, Fulton County, N. Y¥.—Bond Sale.—On 
Oct. 18 the $66,000 4% registered sewer construction bonds 
mentioned in V. 91, p. 1049, were awarded $33,000 to the 
City National Bank, Gloversville and $33,000 to the Fulton 
County National Bank, Gloversville at par and accrued 
interest. There were no other bids received. 


Greenburgh (Town) Union Free School District No. 2, 
(P. O. Irvington), Westchester County, N. ¥.—Bond Sale.— 
The $80,000 414% 2-17-year (serial) coupon (with privilege 
of registration) school-building and site-purchase bonds 
offered on Sept. 15 and described in V. 91, p. 666, have been 
awarded to Kountze Bros. of New York City at 101.09 and 
accrued interest. 


Greenfield Fire District No. 1 (P. O. Greenfield), Franklin 
County, Mass.—Description of Notes.—We are advised that 
the $75,000 4% 1-20-year (serial) reservoir notes awarded 
on Sept. 27 to Jackson & Curtis of Boston on a basis of 
3.95% (V. 91, p. 1049), are in denominations of $1,000 and 
$750. Date Nov. 1 1910. Interest semi-annual. 

Hastings-on-Hudson, Westchester County, N. ¥.—Bond 
Sale.—On Oct. 18 the $45,000 street-improvement bonds 
described in V. 91, p. 1049, were awarded to Adams & Co. 
of New York City for $45,037 50 (100.083) for 4.30s. There 
were twelve other bidders, the highest being at par for 44s. 
Maturity $3,000 yearly on July 1 from 1912 to 1926 inclusive. 

Herkimer, Herkimer County, N. ¥.—Bond Sale.—On 
Oct. 18 $12,998 58 paving bonds were sold to Geo. C. Steele 
of Herkimer as 4%s. 


Denominations 12 bonds of $1,000 each, 2 bonds of $300 each and 1 bond 
of $398 58. Date Oct. 11910. Interest semi-annual. Maturity on Oct. 1 


as follows: $2,300 in 1911, $2,300 in 1912, $2,398 58 in 1913 and $2,000 in 
each of the years 1914, 1915 and 1916. 


Hill School District, Sonoma County, Cal.—Bond Sale.— 
On Oct. 8 an issue of $1,200 6% 12-year school-building 
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bonds was awarded to the Santa Rosa Bank in Santa Rosa 


at par and accrued interest. There were no other bidders. 
Denomination $100. Date Oct. 8 1910. Interest annual. 


Homer, Calhoun County, Mich.—Bonds Voted.—This 
village, it is stated, has voted to issue $20,000 water-works- 
system bonds. The vote was 312 “for” to 56 “against.” 


Jacksonville, Jackson County, Ore.—Bond Sale.—Accord- 
ing to reports, the $30,000 gravity-water-system bonds 
mentioned in V. 91, p. 290, were recently awarded to Ulen, 
Sutherlin & Co..of Chicago for $30,307, the price thus being 
101.023. 

Kenton, Hardin County, Ohio.—Bond Sale.—The four 
issues of bonds offered on Oct. 17, and described in V. 91, 


». 897, were awarded as follows, according to reports: 
2,700 5% East Lawn sewer-construction bonds, to James Dow, of Kenton, 
for $2,787, the price thus being 103.222. 

850 5% Local Sewer No. 5 construction bonds, $1,800 44%% water- 
main-extension bonds and $1,545 5% Main St. improvement 
bonds, to J. W. Dougherty for $4,246, the price thus being 
101.215. i +See 


Klamath Falls, Klamath County, Ore.—Bond Election 
Proposed.—It is stated that an election will be called shortly 
to vote on a proposition to issue $70,000 fire-alarm-system 
and equipment for fire protection bonds. 


Lansing, Ingham County, Mich.—Bond Sale.—An issue 
of $13,000 44%,% paving bonds was awarded on Oct. 3 to 
N. W. Halsey & Co. of Chicago. Denomination $500. 
Interest annually in September. 

Lebanon School District (P. O. Lebanon), Lebanon 
County, Pa.—Bond Sale.—An issue of $123,000 4% refunding 


bonds was disposed of on Oct. 1 to local investors at par. 
Denomination $500. Date Oct.11910. Maturity $25,000 every 5 years. 


Lee County (P. O. Jonesville), Va.—Bond Election.—The 
election to vote on the question of issuing the $350,000 road- 
building bonds (V. 91, p. 291) will be held Nov. 29 and not 
Nov. 8, as at first reported. 


Little River School District, Bell County, Tex.—Bonds 
Voted.—This district has voted to issue $3,500 5% school- 
building bonds, due in 20 years. Total debt, this issue. 
Assessed valuation for 1910, $89,575. 


Lockney Independent School District (P. O. Lockney), 
Floyd County, Tex.—Bonds Not Sold.—Up to Oct. 17 no sale 
had yet been made of the $13,500 5% 20-40-year (optional) 
building bonds described in V. 91, p. 602. 


Los Angeles, Cal.—Owens River Bonds.—In V. 91, p. 353, 
we stated that $13,375,600 of the $23,000,000 Owens River 
Aqueduct system bonds had been disposed of, whereas the 
amount of bonds sold was $14,735,600. On April 11 1910 
$510,000 of the bonds were taken by Kountze Bros. of New 
York City and on May 25 1910 $850,000 were purchased by 
the City of Los Angeles. We have just been advised of these 
two sales. 


Los Angeles County (P.O. Los Angeles), Cal.— Bond Sale. 
—The $525,000 444% gold road bonds described in V. 91, 

. 978, were sold on Oct. 17 to the Harris Trust & Savings 

ank of Chicago. Maturity $15,000 yearly on Feb. 1 from 
1915 to 1949 inclusive. 


Louisville, Ky.—Bonds Not to Be Re-Offered at Present.— 
We are advised, under date of Oct. 14, that the $350,000 
4% 10-year gold refunding bonds (tenth issue), offered with- 
out success on Sept. I (V. 91, p. 603), will not be placed 
on the market again in the near future. wes - 

Bonds Awarded in Part.—Up to Oct. 14 $306,000 of the 
$500,000 4% gold coupon Louisville Water Co. mortgage 
bonds, offered without success on July 25 (V. 91, p. 744), 
had been disposed of at par and accrued interest. Maturity 
Aug. 1 1950. 

Lovell, Big Horn County, Wyo.—Bonds Offered by Bank- 
ers.—In their circular for October the German-American 
Trust Co. of Denver is offering to investors $20,000 6% 15-30- 


year (optional) water bonds. 
Date Sept. 1 1910. Interest semi-annually at the City Treasury and in 
New York. Total debt of town, $25,000 for water purposes. . mienania 


Mallard School District (P.O. Mallard), Palo Alto County, 
Iowa.—Bond Offering.—Proposals will be received until 3 
p. m. Oct. 24 for $5,000 building bonds. Authority vote of 
49 to 18 on Aug. 30 1910. Interest rate to be named in bid. 


M » Greer County, Okla.—Bond Sale.—On Oct. 4 
the $85,000 25-year coupon water, sewer and city-hall bonds, 
bids for which were rejected on Aug. 22 (V. 91, p. 479), were 
awarded to the Greer Bond & Investment Co. of Oklahoma 
City at 104.94 for 5s. 


Denomination $1,000. Date Oct. 1 1910. Interest Jan. and July. 

Maryland.—Bond Offering.—Proposals will be received 
until 12 m. Nov. 22 by Austin L. Crothers, Governor, W. B. 
Clagett, Comptroller of the Treasury, and Murray Vandiver, 
Treasurer, at Annapolis, for $949,000 344% coupon (with 
privilege of registration as to principal) State Roads Loan 
Series ‘“‘C’’ bonds. These securities are the unsold portion 


of the issue of $1,000,000 bonds offered on May 16. See 
V. 90, p. 1379. 
Authority an Act of the General Assembly of 1908, Chapter 141. De- 


nomination $1,000. Date Feb. 1 1910. ‘Interest semi-annually from 
Aug. 1 1910. Loom Bang © 1 1925, subject to call after Feb. 1 1920. 
The bonds are exempt m State, county and municipal taxation. Certi- 
fied check for 10% of bid is required. The bonds will be deliverable Dec. 1 
1910. Purchaser to pay accrued interest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 





Maumee, Lucas County, Ohio.—Bonds Defeated.—The 
election held Oct. 17 resulted, it is stated, in the defeat of 
the proposition to issue the $45,000 water-works plant con- 
struction bonds mentioned in V. 91, p. 821. 

Melrose, Middlesex County, Mass.—Bond Sale.—This city 
has sold $5,000 4% coupon surface-drainage bonds. 


Interest January and July at the Second National Bank in Boston. 
Maturity July 1 1920. The bonds are tax-exempt. 

PSone 

ons 


Memphis, Tenn.—Prices Paid for Bonds.—Local 
report that the syndicate composed of E. H. Rollins 
and the Merchants’ Loan & Trust Co., both of Chicago; 
A. G. Edwards & Sons of St. Louis, and Blodget & Co. of 
Boston, which recently purchased the $275,000 and $300,000 
41446% and the $435,000 6% coupon street-improvement 
bonds (V. 91, p. 1050), paid 101.281, 101.283 and 102.40, 


respectively, for the same. The papers further state that the 


following bids were received: 
$435,000 
Bonds. 


$275,000 
Bonds. 


$303,850 00 $278,525 00 


$300,000 
Bonds. 
E. H. Rollins & Sons, Chicago- ---) 

Merchants’ Loan & Tr. Co., Chicago}$445,440 00 
A. G. Edwards & Sons, St. Louis-_- 


Blodget & Co., Boston........-.--. J 
Bank of Comm. & Tr. Co., Memphis. 445,331 25 


Hayden, Miller & Co., Cleveland.... 444,068 00 -....... ... eee 
A. B. Leach & Co., Chicago. -_._..-- 442,765 00 301,132 00 276,125 00 
Provident S. B. & Tr. Co., Cin__--) 
Weil, Roth & Co., Cincinnati- ----- f 441,665 50 a300,000 00 a275,000 00 
Breed & Harrison, Cincinnati- - ---- | 
Otis & Hough, Cleveland_--------- J 
Union & Planters’ Bk. & Tr. Co.,Mem 436,305 00 301,800 00 276,798 50 
Wm. A Read & Co., Chicago-_-_-_-_--_-. ——-(for the three issues) $1,015,665 


~ @ Less $2,750 for expenses. 
A bid was also received from the Continental & Commercial Trust & Sav 
ings Bank and the Harris Trust & Savings Bank, Chicago. 


Middletown School District (P. O. Middletown), Dauphin 
County, Pa.—Price Paid for Bonds.—We are advised that 
J.S. & W.S. Kuhn Ine. of Pittsburgh paid 102.34 and 
interest for the $50,000 444% coupon school-building bonds 
awarded them (V. 91, p. 1050) on Oct. 10. The following 
bids were received: 


J.S.& W.S.Kuhn,Inc. Pitts..$51,170| A.B. Leach & Co., Phila____$50,785 
Lawr.Barnum & Co., Phila_. 51,090|N. W. Harris & Co., N. Y_.. 50,650 
N. W. Halsey & Co., Phila... 51,015| 


Minneapolis, Minn.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. Nov. 10 by Dan. C. Brown, City Comp- 
troller, for $125,000 Permanent Improvement Fund and 
ara! a Permanent Improvement Revolving Fund 4% 

onds. 


Denominations $1,000, $500, $100 and $50, as purchaser desires. Date 
Nov. 1 1910. Interest semi-annually in Minneapolis. Maturity Nov. 1 
1911. Certified check for 2% of bonds bid for, ayable to C. A. Bloom- 
quist, City Treasurer, is required. Purchaser to pay accrued interest. 


The issues mentioned above were offered without success 
as 30-year bonds on Sept. 22. 


Mississippi.— Additional Sales of Bonds.—Reports from 
Jackson dated Oct. 13 state that there have been sold $87 ,000 
of the $600,000 4% 20-year bonds. This isa total of $24,- 
000 sold since the date of our last report (V. 91, p. 821). 


Montgomery County (P. O. Dayton), Ohio.—Bond Offer- 
ings.—Proposals were asked for until 10 a. m. yesterday 
(Oct. 21) by R. M. Gebhart, G. W. Fair and Frank Munger, 
Board of County Commissioners, for $2,300 444% coupon 
Shock ditch-improvement bonds. 


Authority Section 4479, Revised Statutes. Denomination $400, oonare 
one bond of $300. Date Nov. 1 1910. Interest semi-annually at the 
County Treasurer's office. Maturity $400 yearly on Nov. 1 from 1911 to 
1915 inclusive and $300 Nov. 11916. Bonds to delivered Nov.1. The 
result of this offering was not known to us at the hour of going to press. 

Proposals will be received until 10 a. m. to-day (Oct. 22) 
by the Board of Commissioners for $3,000 5% (county’s 
portion) grade-crossing-alteration bonds. 

Authority Section 8870, General Code (Section 3337-14, Revised Stat- 
utes). Denomination $1,000. Interest semi-annually at the County 
Treasurer's office. Maturity March 11912. Certified check on a local ban 
for $500, payable to the County Treasurer, Is required. Bidders to satisfy 
themselves as to the legality of this issue before submitting bids. Pur- 
chaser to pay accrued interest. 


Moundsville, Marshall County, W. Va.—Bond Voted.— 
According to reports, an election held Oct. 15 resulted in fa- 
vor of the issuance of $166,900 sewer-system-construction 
assessment bonds. 

Mt. Pleasant School District (P. O. Mt. Pleasant), West- 
moreland County, Pa.—Bond Sale.—An issue of $10,000 5% 
tax-free bonds has been awarded, it is stated, to H. P. 
Taylor & Co. of Pittsburgh. 


Nashua, Hillsboro County, N. H.—T7'emporary Loan.—On 
Oct. 14 $50,000 notes were awarded to Perry, Coffin & Burr 
of Boston at 100.27 for 5s. Maturity Oct. 1 1911. 


New Bedford, Bristol County, Mass.—Bond Sale.—On 
Oct. 19 the following 4% registered bonds were awarded to 
E. H. Rollins & Sons of Boston at 103.777: 
$50,000 00 municipal bonds, due Oct. 1 1920. 

38,738 71 Taunton Great River bridge bonds, due on Oct. 1 as follows: 


$1,738 71 In 1911, $2,000 yearly from 1912 to 1919 Inclusive 
and $1,000 yearly from 1920 to 1940 inclusive. 


Denomination $1,000 or any multiple thereof. Date Oct. 11910. In- 
terest semi-annual. The bonds are tax-exempt. 

A list of the bidders follows: 
E. H. Rollins & Sons-_-__---- 103.777|N. W. Harris & Co____.__-- 102.724 
Estabrook & Co....------- 103.237)R. L. Day & Co........... 102.599 
ieee @. OO... wsernanns 103.098 Aare. tone & Co....... 102.448 
Blake Bros. & Co_-.-..----.-- 102.88 |C. E. Denison & Co_..._.-- 102.097 
Parkinson & Burr_-.-....-.--- 102.777| Perry, Coffin & Burr... ___. 102.014 
A. BU 2 OOD, nn en bidine 102.739| Merrill, Oldham & Co____-_- 101.199 


The above bidders are all of Boston. 

New Philadelphia, Tuscarawas County, Ohio.—Bond Sale. 
—On Oct. 17 the $125,000 44%% water-plant-purchase 
bonds described in V. 91, p. 745, were awarded to Hayden, 
Miller & Co. of Cleveland at 104.832 and accrued interest. 
The followingwbids were received: 
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Hayden, Miller & Co., Clev.$131,040| Season & Mayer. Cin. .$130,162 
Cits.’ Nat. Bk., New Phila. 130,825) Prov. Sav. Bk.&Tr.Co.,Cin. 129,256 
New First Nat. Bk., Colum. 130,719|E. H. Rollins & Son, Chic_. 127,962 
Weil, Roth & Oo., Cinein.. 130,512] Kaldenbaugh Bk., NewPhil. *50,965 

*Fcr $50,000 bonds. 

Maturity $1,000 Oct. 1 1913, $1,500 each six months from April 1 1914 to 
Oct. 1 1915 inclusive, $2,000 each six months from April 1 1916 to Oct. 1 
1919 inclusive, $2,500 each six months from April 1 1920 to Oct. 1 1931 
inclusive and $42,000 April 1 1932. 

New Rochelle, Westchester County, N. Y.—Bond Offering. 
—Proposals will be received until 8:15 p. m. Oct. 25 by 
Edward Stetson Griffing, City Comptroller, for $46,000 
414% registered public-improvement ‘‘Series A’’ bonds. 


Denomination $1,000. Date Nov. 1 1910. Interest semi-annually at 
the City Treasurer's office, or by mail to registered holder in New York 
exchange. Maturity $6,000 yearly on May 1 from 1913 to 1919 Inclusive 
and $4,000 May 1 1920. Certified check on an incorporated bank in New 
York State or on any national bank (or cash) for 2% of bonds bid for, 
payable to the city, !s required. Bonds will be certified as to their genuine- 
ness by the United States Mortgage & Trust Co. of New York City, and 
the legality approved by Caldwell & Reed of New York og whose opinion 
will be furnished to the purchaser. Bids to be made on blank forms fur- 
nished by the city on request. Delivery Nov. 1 1910. 

Niles, Trumbull County, Ohio.—Bond Sale.—On Oct. 18 
the $75,000 414% coupon water-improvement bonds de- 
scribed in V. 91, p. 979, were awarded to the New First Na- 
tional Bank in Columbus at 103.161 and accrued interest. 
The following bids were received: 


New First Nat.Bk., Colum.$77,371 00| Tillotson & WolcottCo.,Ciev$76,762 50 
Hayden, Miller & Co.,Clev.77,122 00| Weil, Roth & Co., Cincin. 76,687 50 
Seasongood & Mayer, Cin. 76,911 00|C. E. Denison & Co., Clev. 76,582 75 

Maturity $3,500 yearly on Sept. 1 from 1930 to 1949 inclusive and $5,000 
Sept. 1 1950. 

Ocean Park, Los Angeles County, Cal.—Bond Sale.—An 
issue of $11,074 93 7% 10-year Waldo Street improvement 
assessment bonds has been disposed of to Joseph G. Braun, 
contractor, in payment for the work. 


Oklahoma City School District (P. O. Oklahoma Cit7), 
Okla.—Bond Sale.—The $135,000 20-year school-building 
bonds offered on Oct. 3 and described in V. 91, p. 899, were 
sold to Woodin, McNear & Moore of Chicago and A. J. 
McMahan of Oklahoma City for $136,284 (100.951) and 
accrued interest for 5s. 


Osyka, Pike County, Miss.—Bond Sale.—On Oct. 11 the 
$20,000 6% 20-year coupon water-works and electric-light- 
bonds described in V. 91, p. 979, were awarded to John Nu- 
veen & Co. of Chicago at par and accrued interest. Pur- 
chaser also to furnish blank bonds. 


Palestine, Anderson County, Tex.—Bids Rejected.—All 
bids received on Oct. 17 for the $17,000 public-park and the 
$9,000 fire-equipment 5% 10-40-year (optional) bonds, de- 
scribed in V. 91, p. 899, were rejected. 

Passaic, Passaic County, N. J.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Oct. 28 by John E. 
Ackerman, City Treasurer, for $103,000 school and $70,000 
oe 414% gold coupon (with privilege of registration) 

nds. 


Denomination $1,000. Date Oct.11910. Interest semi-annually at the 
People’s Bank & Trust Co. in Passaic. The $103,000 issue matures 
Oct. 1 1940 and the $70,000 issue Oct. 1 1935. Bonds are exempt from 
taxation in New Jersey. Certified check for 5% of issue, payable to the 
“City of Passaic,’’ is required. 


Peru, Miami County, Ind.—Bond Sale.—Reports state 
that $8,000 4% refunding bonds were recently awarded to 
the Fletcher National Bank in Indianapolis. 


Phoenixville School District (P. O. Phoenixville), Chester 
County, Pa.—Bonds Awarded in Part.—An issue of $100,000 
4% registered school-building bonds is being disposed of from 
time to time. 


Denominations **$100 and upward.” Ma- 
turity part on June 1 in each of the years 1920, 1930 and 1940, subject 
to call, however, whenever there are funds in the treasury. 


Pigeon, Huron County, Mich.—Bond Sale.—On Oct. 17 
the $14,000 5% coupon water-works-construction bonds de- 
scribed in V. 91, p. 899, were awarded to the Detroit Trust 
Co. in Detroit at 106.70 and accrued interest. The bids re- 
ceived were as follows: 


Detroit Trust Co., Detroit $14,938 00|C. H. Coffin, Chicago____$14,141 00 
Thos. J. Bolger Co., Chic. 14,425 00| Ulen, Sutherlin & Co.,Ch_ 14,113 25 
Farwell Trust Co., Chicago 14,255 00|W. E. Moss & Co., Detroit 14,102 17 
E. B. Caldwell&Co., Det. 14,191 00) Coffin & Crawford, Chicago 14,028 35 
H. W. Noble & Co., Detroiti4,187 60|/S. A. Kean & Co., Chicago 14,009 80 
Pigeon State Bank, Pigeon 14,150 00|Farson, Son & Co., Chic__ 14,000 00 
ai ro erry oe mae ae-cen, & R. T. Rohlen, Muir_____- 14,000 00 
aturity yearly on Sept. rom 1914 to 1927 inclusiv 
yearly on Sept. 1 from 1928 to 1934 inclusive. wilh. i 


Plains Township School District (P. O. Plains), Luzerne 
County, Pa.—Bonds Awarded in Part.—Of the $60,000 5% 
coupon school-building bonds offered on Oct. 1 and described 
in V. 91, p. 822, $30,000 have been awarded, according to 
local papers, to H. P. Taylor & Co. of Pittsburgh. 


Pocatello, Bannock County, Idaho.—Bond Sale.—The 
$164,788 trunk-sewer bonds offered on Oct. 6 and described 
in V. 91, p. 746, have been awarded to Weil, Roth & Co. 
of Cincinnati at par and interest for 5s. Maturity Jan. 1 
1931, subject to call after Jan. 1 1921. 

Port of Portland (P. O. Portland), Ore.— Bond Sale.—The 
$72,000 6% gold bonds offered on Oct. 13 and described in 
V. 91, p. 822, were awarded to C. C. Harrison Jr. & Co. 
of Philadelphia as follows: $50,000 at 101.39, $15,000 at 
100.557 and $7,000 at 102.019. Accrued interest was also 
paid by successful bidder. One other offer of par was re- 
ceived from the Security Savings & Trust Co. of Portland. 

Quincy, Norfolk County, Mass.—Bond Sale.—The $6,000 
1-6-year (serial) and $4,000 1-4-year (serial) 4% sewer 
bonds described in V. 91, p. 1051, and offf@€d on Oct. 17, 





Interest June 1 and Dec. 1. 


were awarded, it is stated, to E. H. Rollins & Sons of 
Boston at 100.55. 


Racine, Wis.—Bond Sale.—An issue of $21,000 44% 
cemetery bonds was sold on Oct. 14 to the Harris Trust & 
Savings Bank of Chicago at 101.714. A list of the bidders 


follows: 

Harris Trust & Sav. Bank $21,360 00|Thos. J. Bolger Oo_____- $21,231 00 
A. B. Leach & Co_..__.. 21,357 00| Farson, Son & Co_.__ _- 1,150 00 
ie tans nce uune 21,327 00|S. A. Kean & Co_.._.... 


.W. 21,054 60 
Devitt, Tremble & Co____ 21,280 00|E. H. Rollins & Sons_._.a21,000 00 
First Trust & Savings Bank 21,262 50 

a*Less $200 for incidental expenses in handling the issue. 


The above bidders are all of Chicago. Denomination $1,000. Date 
Nov. 1 1910. Interest is payable at the City Treasurer’s office. Ma- 


turity $2,000 on Nov. 1 1911 and $1,000 yearly on Novy. 1 from 1912 to 
1930 inclusive. 


Roanoke, Va.—Bond Sale.—The four issues of 44% 30- 
year coupon bonds, aggregating $500,000, bids for which 
were rejected on June 1 (V. 91, p. 418), have been sold as 
follows: $410,000 awarded to N. W. Harris & Co. of New 
York, $75,000 sold to Francis Bros. & Co. of St. Louis at 
par and $15,000 disposed of to the Sinking Fund at par. 

Ronan School District (P. O. Ronan), Missoula County, 


Mont.—Bond Sale.—The State of Montana has purchased 
$15,000 bonds of this district. 


Roxboro, Person County, No. Caro.—Bonds Not Sold.— 
No satisfactory bids were received on Oct. 10 for the $25,000 
5% 30-year coupon water and street-improvement bonds 
described in V. 91, p. 900. They are now being offered at 
private sale. 

St. David School District No. 87 (P. O. St. David), Ful- 
ton County, Ill.— Bond Sale.—We are advised that on June 
25 $8,000 1-16-year (serial) school-building bonds were 
awarded to C. H. Coffin of Chicago at 100.20: 

Denomination $500. Date Aug. 1 1910. Interest semi-annual. 

Salem, Ore.—Bond Sale.—An issue of $20,000 5% 10-year 
coupon refunding bridge bonds offered on Oct. 8 was pur- 
chased by E. H. Rollins & Sons of Denver at 101.625—a 
— of about 4.74%. Interest semi-annual. Date Oct. 8 


Saratoga County, N. ¥.—Bond Sale.—On Oct. 14 the 
$50,000 5% road bonds described in V. 91, p. 823, were sold 
to Spitzer & Co. of New York City at 107.046—a basis of 
about 4.194%. A list of the bidders follows: 


Spitzer & Co., New York..107.046 | Kountze Bros., New York__106.063 
Parkinson & Burr, N. Y....107.0333 | Blodget & Co., New York._106.04 


Farson, Son & Co., N. ¥ 
W.C. Langley & Co., N. 
W.N.Coler &Co., N. Y ...106.63 
E. H. Rollins & Sons, Bost.106.61 
N. W. Harris & Co., N. Y__106.594 
Estabrook & Co., N. Y_...106.55 
N. W. yy, ! & Co., N. Y..106.542 
Rhoades & Co., New York. .106.467 
Adams 


Hudson City Sav. Inst.,Hud 106.01 
Seasongood & Mayer, Cinc_ _ 105.66 
O'Connor & Kahler, N. Y_.105.56 
A. B. Leach & Co., N. Y.-.105.417 
John J. Hart, Albany----.-- 105.41 
J. R. Magoffin, New York _.105.36 
Kissel, Kinnicutt&Co.,N. Y.104.50 
W. W. Alien, $5,000__107.00 
5,000__106.00 








Co., New York-___106.45 Sarategp Spee. 
I. W. Sherrill, Poughkeepsie 106.37 Frank hiteside, Cham- 
Chisholm & Chapman,N.Y. 106.3416} plain ($5,000)__..--_.-- 101.50 
Maturity $20,000 on Nov. 1 in each of the years 1920 and 1921 and $10,000 
on Nov. 1 1922. 


Scranton School District (P. O. Scranton), Pa.—Bond O/- 
fering.—Proposals will be received until Oct. 24 for $50,000 
4% coupon permanent-improvement bonds due Sept. 1 1931. 
These bonds are part of an issue of $150,000, of which $100,- 
000, due $50,000 zee 1 1916 and $50,000 Sept. 1 1921, will 
be taken by the Sinking Fund. 


Denomination $1,000. Date Sept. 1 1910. 
Scranton. Bonds are exempt from taxation. 
of the Board of Control. 


South Haven, Van Buren County, Mich.—Bond Sale.— 
This city has disposed of $54,000 refunding bonds to the 
holders of the original issue. 

Springfield, Greene County, Mo.—No Action Yet Taken.— 
Up to Oct. 17 nothing had yet been done in regard to hold- 
ing the election to vote on the $475,000 bonds mentioned in 
V. 91, p. 747. 


Starkville, Oktibbeha County, Miss.—Bond Sale.—On 
Oct. 15 the $14,000 school-building and improvement and 
$2,000 street-improvement 6% 20-year coupon bonds de- 
scribed in V. 91, p. 980, were awarded to Ulen, Sutherlin & 
Co. of Chicago for $16,527 50 (103.296) and accrued interest. 

Tacoma, Wash.—Bond Election Postponed.—The election 
which was to have been held Oct. 8 (V. 91, p. 901) to vote 
on the propositions to issue the following bonds was post- 
poned until Oct. 29: $475,000 Eleventh Street bridge bonds, 
$405,000 dock bonds, $68,000 Puyallup bridge bonds and 
$75,000 fire-tug bonds. 

Townsend, Broadwater County, Mont.—Bonds Not Sold.— 
No sale has yet been made of the $35,000 444% 20-year wa- 
ter-works bonds offered on Sept. 15 (V. 91, p. 604). Weare 
informed that they will be re-advertised for sale. 


Trenton, N. J.—Bonds Refused.—The $50,000 444% har- 
bor bonds awarded on Sept. 15 to N. W. Harris & Co. of 
New York City at 103.923 (V. 91, p. 747) have been refused 
by that firm. 

Tryillo School District, Riverside County, Cal.—Bond Sale. 
—On Oct. 5 the $2,000 5% 2-9-year (serial) building bonds 
mentioned in V. 91, p. 355, were awarded to the Riverside 
Savings Bank & Trust Co. at 100.55. 

Denomination $250. Date Sept. 7 1910. Interest semi-annual, 

Vernon Parish (P. O. Leesville), La.—Bond Offering.— 
Further details are at hand relative to the offering on Oct. 26 
of the $40,000 5% coupon school-building bonds mentioned 
in V. 91, p. 1052. Proposals will be received for these bonds 


Interest semi-annually in 
E. D. Fellows is Secretary 


by W. L. Ford, Parish Superintendent of Education. 
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Denomination $500. Interest annually in Rocwary at Leesville. No 
debt at present. Assessed valuation in 1910 $854,96 


Warrenton, Fauquier County, Va.— Price Paid for Bonds .— 
We are advised that the price paid for the $15,000 5% 10-30- 
year (optional) coupon reservoir bonds disposed of at private 
sale on Sept. 1 (V. 91, p. 1052) was par. 

Washington County (P. O. Washington), Pa.—Bonds 
Awarded in Part.—Of the $50,000 4% 21-year coupon (with 
privilege of registration) road bonds (the unsold portion of 
the issue of $100,000 bonds mentioned in V. 91, p. 1052), 
$25,000 have been sold, according to reports, to W. F. Smith 
& Son at par. 

Watertown, Middlesex County, Mass.—Note Sale.—On 
Oct. 19 $5,500 sewerage and $3,500 drainage 4% 10-year 
notes offered on that day were purchased by E. M. Farns- 
worth & Co. of Boston at 103.03—a basis of about 3.636%. 
Following are the bids: 


E. M. Farnsworth & Co_...103.03 |Blodget & Co-.-.--...--..- 102.418 
Hayden, Stone & Co.-._---- 102.92 |Lee, Higginson & Co_-._..-- 102.21 
Estabrook & Co.......-...- 102.813|R. L. Day & Co_........-.. 102.199 
Blake Bros. & Co..-...-.---- 102.77 |Perry, Coffin & Burr..__- - 102.073 
E. H. Rollins & Sons_---.-.-- 102.77 | Merrill, Oldham & Co, _____ 101.829 
Geo. A. Fernald & Co_--.-.-- 102.682| Kuhn, Fisher & Co__-_____-. 101.553 
Old Colony Trust Co....-.-.-- 102.528|C. E. Denison & Co.-_.... 101.511 
pv "2 >} eee 102.51 


The above bidders are all of Boston. Denomination $1,000 and $500. 
Date Sept. 11910. Interest semi-annually at the Fourth National Bank of 
Boston. The notes are tax-exempt in Massachusett: 


Ss. 

Weymouth (P. O. South Weymouth), Franklin County, 
Mass.—Temporary Loan.—A temporary loan of $10,000 has 
been awarded, according to reports, to Blake Bros. & Co. of 
Boston at 4.18% discount. Loan matures July 26 1911. 


White Salmon tion District (P. O. White Salmon), 
Klickitat County, Wash.—Bonds Not Sold.—The $60,000 
6% gold coupon bonds offered on Oct. 12 and described in 
V. 91, p. 825, were not sold. 


Woodbury County (P. O. Sioux City), Iowa.—Bonds Not 
Sold.—All bids received on Oct. 15 for the $75,000 5-9-year 
(serial) Garretson Drainage District No. 1 assessment im- 
provement bonds described in V. 91, s 1053, were returned 
to the bidders unopened, as it was found that the money 
would not be needed until next spring. We are advised that 
the bonds will be re-advertised for sale as soon as the money 
is required. 





Canada, its Provinces and Municipalities. 


Boissevain, Man.—Debentures Authorized.—The issuance 
of $5,000 5% registered town-hall-improvement debentures 
has been authorized. 


Date Nov. 1 1910. Interest annually at the Union Bank of Boissevain. 
Maturity part yearly on Nov. 1 from 1911 to 1930 inclusive. The deben- 
tures are tax-exempt. Debenture debt, including this issue, $43,332. No 
floating debt. Assessed valuation for 1910 $409,635. 


Bridgeburg, Ont.—Debenture Sale.—The $10,000 5% lo- 
cal-improvement debentures payable in ten annual install- 
ments offered on Oct. 19 (V. 91, p. 1054), were awarded to 
Geo. A. Stimson & Co. of Toronto at 98.65 and accrued in- 
terest. Other bids received were as follows: 


R. C. Matthews & Co., Tor_._$9,865| Brent, Noxon & Co., Tor____$9,853 
A bid was also received from W. A. Mackenzie & Co., Toronto. 


Caradoc Township (P. O. Strathroy), Ont.—Debenture 
Sale.—The following 5% drainage debentures offered on 


Oct. 1 were sold to Wm. Blair of Caradoc Township: 
awarded for $1,101—the re thus being 101.009. 
696 debentures, dated Dec. 15 1909 and due part yearly for 3 years, 
awarded for $700 40—the price thus being 100.632. 
417 debentures, dated May 1910 and due part yearly for 3 years, sold 
530 debentures, dated Aug. 20 1910 and due part yoosty for 3 years, 
disposed of for $535—the price thus being 100.943. 
538 debentures, dated Aug. 20 1910 and due part yearly for 3 years, 
sold for $542 82—the price thus being 100.895. 
Debenture Offering.—Proposals will be received until 
Nov. 1 for $2,000 444% 10-year schoo! debentures. 
Etobicoke, Ont.—Debenture Sale.—It is reported that 
Brent, Noxon & Co. of Toronto recently bought $13,375 5% 
Gainsborough School District, Sask.— Debeniure Offering. 
—Proposals were asked for until yesterday (Oct. 21) by 
Chas. 8. E. Morris, Secretary-Treasurer, for $1,700 6% 
debentures, re-payable in fifteen annual installments. The 
going to press. 
Kemptville, Ont.—Debenture Sale.—The $6,000 5% de- 
bentures offered on Oct. 1 (V. 91, p. 749) were awarded to 
G. A. Stimson & Co. of Toronto at par. Maturity $3,500 in 


$1,090 debentures, dated Dec. 15 1909 and due part yearly for 5 years, 
for $420—the price thus being 100.719. 
Purchaser to pay accrued interest. 
debentures. 
result of this offering was not known to us at the hour of 
20 annual installments and $2,500 in 15 annual installmeny, 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. ‘ 





$949,000 
STATE OF MARYLAND 


TREASURY DEPARTMENT, 
Annapolis, October 20, 1910. 


THE STATE ROADS LOAN 


™ The undersigned, Governor, Comptroller and 
Treasurer of the State of Maryland, in pursuance 
of an Act of the General Assembly of Maryland 
of 1908, Chapter 141, will receive proposals for 
$949,000 Series “‘C’’ of the said n, being 
balance unissued of said Series ‘‘C’’. 

“The State Roads Loan”’ will be dated February 
1, 1910, bear interest from August 1, 1910, at the 
rate of Three and One-Half Per Centum = 
annum, payable semi-annually on the first day 
of February and Sum in each and every year, 
and the principal will redeemable at the pleasure 
of the State after the first day of February in the 
year 1920, and the whole debt will be yable on 
the first day of February, 1925. The debt is 
exempted from State, county and municipal 
taxation and will be issued in bond form, with 
coupons attached. 

d proposals must be delivered, sealed, to 
the Treasurer of the State, at Annapolis, ON 
OR BEFORE 12 O’CLOCK NOON OF THE 
TWENTY-SECOND DAY OF NOVEMBER, 
1910, and must be at a price, accrued interest to 
date of delivery in all cases to be added thereto, 
and have endorsed on.the back of the envelope 
‘“*Proposals for the State Roads Loan.’’ Each 
bid must be accompanied with a certified check 
on some responsible banking institution for 
10 per cent of the amount of such bid, and the 
same will be opened in the office of the State 
Treasurer, in the City of Annapolis, at 12 o’clock 
noon, November 22nd, 1910, the presence of 
the undersigned. 

On the opening of such proposals so many of 
said coupon bonds as have been bid for, not 
exceeding, however, the amount for which 
proposals are invited, may be awarded by said 
Governor, Comptroller of the Treasury and 
Treasurer, or a majortsy of them, to the highesst 
responsible bidder or bidders for cash; and when 
two or more bidders have made the same bid, 
which bids are the highest, and if the amounts 
so bid for by the highest responsible bidders are in 
excess of the whole amount of said bonds so 
offered for sale, then such bonds may be awarded 
to such highest responsible bidders bidding the 
same price in the proportion which the amount 
each has bid for bears to the whole amount of 
said bonds so offered for sale. 

These bonds will be issued in the denomination 
of $1,000 and subject to registrationas to principal, 
and will be deliverable December ist, 1910, at 
the office of the State Treasurer, in the City of 
Annapolis. 

The right is reserved to reject any and all bids. 

AUSTIN L. CROTHERS 


W. B. CLAGETT, 


Comptroller of the Treasury. 
MURRAY VANDIVER, id 


Treasurer. 


R. T. Wilson & Co. 


83 WALL STREET 
NEW YORK 


Governor. 








$20,000 00 


Village of Briarcliff Manor, 
Westchester County, N. Y., 


WATER WORKS BONDS 


Please take notice that sealed proposals will be 
received at the office of the Clerk of the Village 
of Briarcliff Manor, Westchester County, State of 
New York, up to the hour of four o’clock in the 
afternoon on the 26th day of October, 1910, for 
the purchase of all or aay. . of twenty bonds 
of the Village of Briarcl anor, each in the de- 
nomination of $1,000 00, numbered consecutively 
from one to twenty, inclusive. payable interest and 
principal in New York City exchange to registered 
owner as follows 
No. 1 due and payable Sept ist 1915, and one 

thereof in each year until Sept. 1st 1934. 

Interest on said bonds will be paid semi-annually 
on the first days of March and September, said 
bonds will be sold to the person or persons who 
will take them at the lowest rate of interest, and 
interest will be adjusted as of September 1st 1910. 

The Village reserves the right to reject or reduce 
the amount of any proposal, and no proposal for 
the purchase of said bonds for less than par value 
nor at a rate of interest exceeding five per centum 
per annum wil] be considered. 

A deposit by certified check or cash equivalent 
to 5% of amount of bid will be required as se 
curity for the completion of the purchase, to be 
applied on the purchase price if bid Le accepted 
in whole or part and returned if bid be rejected. 

Interest will be adjusted as of Sept. ist 1910. 

WILLIAM H. COLEMAN, 
Village Clerk, 
Briarcliff Manor, N. Y. 

Further particulars will be forwarded on appli- 
cation to the Clerk, or William Woodward Bald- 
win, Attorney, No. 2 Rector Street, New York 


nag € 
wm Dated, October 11th 1910. 








F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLODG., 
CHICAGO, ILL. 





MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 
SEASONGOOD & MAYER 
Mercantile Library Building 





OINCINNATI 





$25,000 
Town of Conrad, Montana, 


BONDS 


Notice is hereby given that the Town of Conrad 
will offer for sale to the highest bidder bonds in 
the sum of Twenty-Five Thousand ($25,000) 
dollars. Said bonds redeemable as follows: 

$3,000 in five years; $10,0U0 in fifteen years; and 
the balance at the ——— of twenty years. 

Said bonds to be ued in denominations of 
$1,000 each, not to exceed 6 per cent interest, 
pq semi-annually. 

he Town Clerk will receive bids for same up to 
and including NOVEMBER 19, 1910, at his office 
in Conrad, Montana. 

The right is reserved to refuse any and all bids. 

EDWIN A. PETTIGREW, 
Town Clerk. 
Dated, Conrad, Teton County, October 12, 1910 


$500,000 
City of Atlanta, Georgia, 


444% BONDS 


Sealed bids will be received until noon, TUES- 
DAY, NOVEMBER 15th 1910, for all or any 
part of $500,000 City of Atlanta, Georgia, 4%% 
bonds. For full information and bidding blank, 


apply to 
J. H. GOLDSMITH, 
City Comptroller, 
Atlanta, Georgia. 











FORREST & CO. 
BANKERS 
421 Chestnut St., PHILADELPHIA, PA, 
Municipal and 


Corporation Bonds 


MUNICIPAL BONDS 


Safest investments 4% to 6 Write for 


known. Yielding from Circular. 


ULEN, SUTHERLIN & CO. 


BANKERS CHICAGO 








BSTABLISHED 1885 


H. C. SPEER & SONS CO. 


First Nat. Bank Bidg., Chicage 


SCHOOL, 
COUNTY AND MUNICIPAL BONDS 
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Kincardine Township, Ont.—Debenture Sale.—On Oct. 10 
the $3,000 444% 15-year school debentures offered on that 
day (¥. 91, p. 902) were awarded to the Dominion Securities 
Corp. of Toronto for $2,920 (97.333) and accrued interest. 
The other bids were as follows: 

G. A. Stimson & Co., Tor_$2,899 50| Brent, Noxon & Co., Toro.$2,888 00 
Ontario Securities Co.. Toro2,897 00|C. H. Burgess & Co., Toro. 2,887 00 

Kinistino School District No. 42 (P. O. Kinistino), Sask.— 
Price Paid for Debentures.—We are advised that the price 
paid for the $4,000 6% coupon school-building debentures 
recently awarded to Nay & James of Regina (V. 91, p. 983) 
was 100.675. 


Montreal Protestant School District (P. O. Montreal), 
Que.—Debenture Sale.—Of the $350,000 4% gold debentures 
offered on Oct. 17,and described in V. 91, p. 902, $50,000 
were awarded to the Sinking Fund at par and $300,000 were 
sold to Hanson Bros. of Montreal at 97.53. A list_of the 
bidders follows: 


Sink. Fd. (for $50,000 debs.) _- 
Hanson Bros., Montreal--- --- 97.53 
Royal Secur. Corp., Montreal_97.52 
Ontario Secur. Co., Toronto__97.07 
Wood, Gundy & Co., Toronto_96.30 ia Meredith & Co., Ltd., 
N. W. Harris & Co., Boston_.96.189 


Maturity Jan. 1 1939. 


Prince Albert, Sask.—Debentures Voted.—The by-law 
providing for the issuance of the following debentures were 
favorably voted upon at the election held Oct. 7 (V. 91, p. 
903): 
$110,000 sewer debentures due Oct. 10 1950. Vote 101 to 11. 


7,000 power-house debentures due Oct. 10 1940. Vote 103 to 7. 
10,000 nag aca rng dammaae: debentures due Oct. 10 1930. Vote 67 to 
4 


26,300 water-works-system-extension debentures due Oct. 10 1940. 
Vote 103 to 7. 

12,000 — ee debentures due Oct. 10 1940. Vote 
1 to 


par| Wm. A. Read & Co., Boston__96.06 
G. A. Stimson & Co., Toronto_96.05 
Brent, Noxon & Co., Toronto_95.923 
R. Wilson Smith, Montreal __.95.27 
Mont.93.50 


a 


The $110,000 debentures carry annual interest at the rate of 44%, while 
the remaining issues bear 5% interest, payable semi-annually. Interest 
is payable at the Imperial Bank of Canada in Prince Albert. 


Debentures Authorized.—On Oct. 10 a by-law was passed 
providing for the issuance of $4,200 5% sewerage-system- 
extension debentures. Interest April 10 and Oct. 10 at the 
Imperial Bank of Canada in Prince Albert. Maturity 
Oct. 10 1940. 





Red Deer, Alberta.—Tenders Rejected.—The Council has 
decided to reject the bids received on Oct. 1 for the $22,000 
5% debentures (6 issues) offered on that day. A list of the 
bids received will be found in V. 91, p. 1055. 


Renfrew, Que.—Hydro-Electric Debentures Withdrawn from 
Market.—The $117,000 44%4% 30-year power development 
debentures offered on Oct. 8 (V. 91, p. 903) have been with- 
drawn from the market, it is stated 

Sale of School Debentures Pending.—It is further stated 
that negotiations are being carried on for the sale of the $36,- 
net 414% 30-year public-school debentures also offered on 

ct. 8. 


Saskatoon, Sask.— Debentures Voted and Sold.—The propo- 
sitions to issue the $26,000 electric-light and $12,000 water- 
works 44% 30-year debentures mentioned in V. 91, p. 827, 
carried by a vote of 44 to 4 at the election held Sept. 27. 
These issues are included in the $621,000 debentures that 
were awarded on Aug. 1 to Wood, Gundy & Co. of Toronto. 
See V. 91, p. 484. 


Strome, Alberta.—Debenture Sale.—Nay & James of 
Regina are reported as having purchased $1,500 6% 10-year 
debentures. 


Swift Current, Sask.—Debentures Not Sold.—The $33,300 
sewage-disposal-works and $71,500 water-works 5% 40-year 
debentures offered on Oct. 11 (V. 91, p. 827) were not sold on 
that day. 

Thornbury, Ont.—Debenture Sale.—The $5,000 5% 20- 
year agricultural-building debentures offered on Oct. 8 
(V. 91, p. 903) were purchased by C. H. Burgess & Co. of 
Toronto at 98.86 and accrued interest. The debentures are 
dated July 15 1910 and are exempt from taxation. Inter- 
est annually in Thornbury at the Bank of Toronto. 


Westmount, Que.—Tenders of Debentures Requested.— 
Tenders will be received until 12 m. Nov. 1 by the Sinking 
Fund Commissioners at the office of the Montreal Trust Co., 
Royal Insurance Chambers, Montreal, for the sale to the 
city of from $25,000 to $30,000 of its outstanding debentures. 

Woodstock, Ont.— Debenture Sale.—This place, it is stated, 
has sold $7,078 444% debentures to the Dominion Securities 
Corporation of Toronto. 








MISCELLANEOUS. 


MISCELLANEOUS. 
Reynolds, Watson & Co. 








PITTSBURGH, PA. 





CAPITAL AND SURPLUS, - 


MELLON NATIONAL BANK 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


$7,000,000 





Municipal and Corporation Bonds 
We offer a very exceptional 
DRAINAGE BOND 


NETTING 


6% 


400 The Rookery CHICAGO 


Charles M. Smith & Co. 
CORPORATION AND 











MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 





CHICAGO 








BLODGET & CO. 





The 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: 
222 Broadway, New York. 








Pays interest on daily balances, 





Trust Company of America 


LONDON OFFICE: 
95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 


Invites accounts of individuals firms and corporations. 


Executes trusts of every description 


BONDS 
60 STATE STREET, BOSTON 
830 PINE STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 


McCOY & COMPANY 


Municipal and 
Corporation Bords 


181 La Salle Street, Chicage 


HODENPYL, WALBRIDGE & CO. 














7 Wall St., New York 








Established 1864 Telephone 2817 Rector 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &o. 
BOUGHT AND SOLD 


E. S. BAILEY 


69 BROADWAi NEW YORE 





WANTED 


CHRONICLE ISSUES 
Jan. 8 and 29, 1910 
Will pay 20 cents a copy. 


Commercial & Financial Chronicle § 
138 Front St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL. STREET, NEW YORK 


INVESTMENT SECUBITIES 
Cerrespoadeage Invited. 
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Cinancial. 


Financtal, 





The most conservative bankers, brokers and 
investors have constantly before them 


BABSON’S REPORTS 


Fundamental Conditions 


For detalls concerning these Reports or our 
*“*Business Barometers” (which we install in banks 
both for their own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hills, Mass. 


NEW YORK OFFICE, 24 STONE STREET 
Larg:st Statistical Organization in the U. 8S. 





6% BONDS 
of 


Electric Railway and Lighting Co. 
Large City—State Capital 


Earnings about 3 times interest charges. 
Dividends on stock. Present price very low. 


W. E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886 
26 Broad Street. -<- New York 
Private wires to Cincinnati, Chicago, San 
Francisco and Los Angeles. 





THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 





1850 1910 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 


Finance Committee 
ae ag H. Ag tet Pres. Title Gu. &Tr.Co. 
wM . PORTER, Pres - Chemical National Bank 
BD. TOWNSEND: Pres. “Imp. & Traders Nat. Bk 


Good men, whether expericnced In life insuranee 
er not, — make direct contracts with this Com- 
pany. for a limited territory if desired, and secure 

themselves, in addition to first year’s commis 
sion, a renewal interest Insuring an income for the 
future. Address the Com eS at -_ Home Office 
No. 277 Broadway. New 

















Acconutants. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 165 Broadway 
PHILADELPHIA, Land Title Bldg 
PITTSBURGH, Union Bank Bldg 


CHICAGO, First National Bank Bidg 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati, and 
London, England. 
AUDITORS FOR FINANCIAL INSTITU 


TIONS, INDUSTRIAL AND 
MINING oF eee 


Tavestigations, Financial Statem 
Periodical Aadits = Accounting 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1909. 











‘ Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909.......... $3,759,391 25 
Premiums on Policies not marked off ist January, Mi icrsesksenddehuse dite ndaan 717,712 70 
TOG TAGES FROM can wedwhcotncanbacdcstnbdlnebevi Gednddeeseliducdicuscubes $4,477,103 95 

SSS 
Premiums marked off from ist January, 1909, to 31st December, 1909................ $3,791,557 05 
————————__==z 
Interest received during the year_....................... $322,046 46 
Rent lees Taxes and Expenses..................-...-.-- 145,679 82 $467,726 28 
Losses paid during the year which were estimated In 1908 
ys Sree * UMN. «0, o:ipianthin chia inmbiniaiiortiniinadlaliaane matin: $829,378 19 
Losses occurred, estimated and paid in 1909.............. 1,149,459 56 $1,978,837 75 
DRES TP daca dtbnbbannanenne $249,891 07 
Po. ear 235,520 48 485,411 55 
$1,493,426 20 
pecurne CS FR. ci. cccndckcimecddddan dc adbksbieobbdsemisanesue $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
ROWSE SIS, BEVOTIIIINE Gs a cdntctacccesscccathecntnnccdnsnd $356,913 94 
P ASSETS. ; LIABILITIES. 
United States & State of New York ee Losses and Losses Un- 
ae . Clty, Bank and other Se- SE cttw nema ankhaaand a $2,393,297 06 
isan do asi thie n sig ex Saati $5,461,042 00 on» 0 on Unterminated Risks. 685,546 90 
Special deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., IE cai citioden cigtels Mihi bith tds wes nil 263,468 95 
& yong 4 Place.$4,299,426 04 Return ae UROGl. onccsce 120,569 42 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- —,, Withheld for Unpaid 
GEE Ssécceccccce 75,000 00 4,374,426 04; Premiums -.................-. 22,353 49 
os Certificates of Profits Outstand- 
Premium notes and Bills Receivable 1,213,069 68 Pi kikdundttiphntinaks ds tbimnede 7,404,890 60 
Cash in the hands of European Real ritstate Reserve Fund.... 370,000 0O 
Bankers to pay losses under poll- 
cles oo in foreign countries. 239,948 04 
GO Fn cicctccdventastianad 633,405 13 
PT ae $12,921,890 89 Aggregating._......... sii asad $11,260,125 76 





A dividend of interest of Six per cent on the oneenins certificates of profits will be pald to the 
holders thereof, or their Ns al representatives, on and after Tuesday the - gt Cy Fobruse pest. 

The outstanding certificates of the issue of 1904 will be redeemed and ders thereof, 
or their legal eens Be mg on and after Tuesday the first of lacey 5 a | mt which date ali 
interest thereon will cease. The certificates to be produced at the time of payment and eanceled. 

A a of Forty foae. cent is declared on the net earned premiums of the Company fer the year 


ending 3ist December, which are Cy to cipate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the third of May next 

By order of the Board, G. STANTON FLOYD-JONES, Seesetary. 

TRUSTEES. 

FRANCIS M. BACON. CLEMENT A. GRISCOM, DALLAS B 
WALDRON P. BROWN, ANSON W. HARD, GEORGE Fv. POUINPARD, 
VERNON H. BROWN, LEWIS Gass LEDYARD A. A. RAVE aN, 
JOHN N. BEACH, CHARLES D. LEVERICH, JOHN J. ER, 
JOHN CLAFLIN, LEANDER N. LOVELL, DOUGLAS. ROBINSON, 
GEORGE C. CLARK, GEORGE H. MACY GUSTAV H. SCHWAB, 
CLEVELAND ODGE, CHARLES H. MARSHALL, WILLIAM SLOANE, 
CORNELIUS ELDERT, ICHOLAS F. PALMER, ISAAC STERN 
RICHARD H. EWART HENRY PARISH WILLIAM A. STREE? 
PHILIP A. S. FRANKLIN, ADOLP PAVENSTEDT, GEORGE E. TURNURE. 
HERBERT L. GRIGGS, CHARLES M. PRA 


. A. , Presiden 
CORNELIUS | ELDERT. "Vice-President. 
SANFORD E. Goss. 2a Ang tee «rg 
OHARLES E. ‘3d Vice-President. 
JOHN H. ;ONES Grewant. 4th Vice-President. 








Ned erlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY ) 
215 Singel - AMSTERDAM. (Holland. ) 


H. MEIN&SZ, Presid-nt 


Board of Directors: 


H. WALTER, L. D.. Chairman. 
ock & Uyt den Bogaard. 





A. A, H. BOISSEVAIN Ph. EES. 
Director of ss Bankverein and Mees & Zoonen. 
of ei BB. & Co’s Bank. 
H. MEINESZ. 


J. A. DUYNSTEE, 
Telders & Co. 

F, Te. BVERARD. 

P.M. J. a, GILISSEN. 


Gd. H. DI DE. MAREZ OYEN 
chere, Oyens 
A. Le a. i. PICHOT 
Westerw 


& Go's Bank. 


Arnold Gilissen. oudt & Co. 
AUG, KALFF, Ww. M. SCHEURLEER. 
an Kalff ‘& Co. Scheurleer & Zoonen 


Acts as Executor, Administrator, Trustee, 
Acts as Trustee of Corporation Mortgages. 


Guardian, Agent, ete. 











Sllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 











The motto of the Illinois Surety Company is “Prompt Service™ 
both in the handling of its business and the adjustment of its losses 
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United States Trust Company of New York, 


Chartered 1353 
45 and 47 WALL STREET 
GAPITAL, . - - - - - - $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - - - $13,856,570.83 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
recognized cities 


trust capa 
+ allows interest at current rates on deposits 
» mana aud invests money, securities and other property, real or pecsonal, for estates 
@erporations ‘and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2 


TRUSTEES. 
JORN A. STEWART, Chairman os the soara. 


Asst Sec. 


we Bayard Cutting, Gustav H. Schwab, Lewis Cass Ledyard, George L.. Rives 
Rockefeller, Frank Lyman, Lyman J. Gage, Arthur GC. James, 
er E. Orr, James Stillmar Payne Whitney, William M. Kingsley 
H. Macy Jr., John Claflin, Edward W. Sheldon, William Ste 
D. Sleane, John J. Pheipa, Chauncey Keep Ogden Mills. 
Egerton L. Winthrop 











FIDELITY —TTRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and gale of municipal and public utility securities. Safe Deposit 
Department. 

















CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 








Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 35th Street,’ 
With Modern Safe lern Sate Deposit Vaults 


Capital $1,000,000 Surplus (earned) $7,737,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Execator, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
oa behalf of Individuals, Institutions or Corporations. 














Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ez- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


665 Cedar St. 
B’way & 73rd St. 125th St. & Sth Ave. 














Industrial Trust Company 
Providence, R. I. 


Joshua M. Addeman, Vico: President 
“er H. ich. Treasur po 
H. Howard Pe 
Frederick B BE Wilcom Auditor 
BOARD OF aennores. 
Samuel P. Colt bert N. Fenner 
Olney T. 5 i Milton Payne 
William R. D Eben N. Littlefield 
Richard A. _ = Otis E 


verett 
Joshua M. Addeman C. Prescott ee 
wae M. Scott Jesse H. M 


. Me 
iliam H. Perry John J. Watson Jr. 
Arthur L. Kelley Charies H. Allen 
H. Martin Brown John B. Branch 
George F. Baker phan Fa Chapin 


George M. Thornton Angus 
P.B Ezra Dixon 

% Howard O. Sturgis 

Louis H. Comstock Edward D. Pearce 

Englehart C. Ostby 

















IlinoisTrust&Savings Bank 
Capital and Surplus 
$13,600,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 





Financial. 
Adrian H. Muller & Son, 


AUCTIONEERS. 





Regular Weekly Sales 


OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET, 
Corner Pine Street. 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold a, oe perty in trust or on deposit 
trom for or Equity Executors, 
, * veel nees. Guardians Trustees. 
ee is viduais. 

tee under Mortgages and as 
Transfer Agent and rar of Stocks and Bonds. 


Interest allowed on Deposits Subject to Check. 


OFFICERS 


WHITNEY, President 


DAVID R. 
E, Vice-Presiden 


BOARD OF DIRECTORS 
William Endicott, Chairman 


Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gra 
8. Parker Bremer James R. Hooper 
Timothy E. Byrnes Ernest Lovering 
Qharies F. Choate enry H. Proctor 
poemnnder —_ James M. Prendergast 
Philip Dex Herbert M. Sears 
William Endicott Jr. Lawrence M. Stockton 
Francis W. Fabyan Nathaniel L'a 
William Farnsworth Eugene V. hayer 
Frederick P. Fish David R. Whitney 
George Wiggiesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
CAPITAL $1,000,001 
HENRY G. BRENGLE, President. 

JOS. S. CLARK, Vice-President. 

GHAS. P. LINEAWEAVER, Sec. & Treas. 

ADAM A. STULL, Chairman of Board. 
DIRECTORS. 


Henry G. Brengle, J. Le Jones, 
James Crosby Brown, Maicoim yd, 
John Cad z John Mclihenny, 
E. W. Clark Jr., Richard Wain Meltrs, 
Eckley B. Coxe Jr., Clement B. Newboid, 
Edwin 8. Dixon} John W. Pi . 

L. " William F ° 
Joseph C. Fraley, Adam A. Stull, 
Harry C. Francis, ward D. . 
Henry L. i ~ Jr., Joseph R. Wainwright, 
Howard 8. G fliam D. Winsor. 


w 
Samuel’ F. Houston, 


Charles F. 


Capital and Surplus 


GORDON ABBOTT, 


Adams 2nd 
F. Lothrop Ames 
Oliver Ames 


Philip Y. DeNormandie 
Philip Dexter 

George A. Draper 
Frederic C. Dumaine 


Cc. W. Amory 

Wiliam Amory William Endicott Jr. 
Charities F. Ayer Wilmot R. Evans 
John S. Bartlett Frederick P. Fish 
Samuel Carr Reginald Foster 

B. P. Cheney Geo P. Gardner 


Edwin 
Robert F. Herrick 
Henry S. Howe 

Walter a 


Hon.T.JeffersonCoolidge 
T. Jefferson Coolidge Jr. 
Charlies E. Cotting 
Ajvah Crocker 


Vice-Presidents, WALLACE B. DONHAM 
JULIUS R. WAKEFIELD 
Manager Credit Dept., ELMER E. FOYE. 


Farnham Greene 


harles W. 
PRESIDENT, PHILIP STOCKTON. 


Trust Officer, F. 
Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island: 


OLD COLONY TRUST COMPANY 


BOSTON, 


MASS. 


$12,500,000 


Chairman Executive Committee. 
Chairman of Board. 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., 


FRANCIS R. HART, Vice-Chairman. 


Henry C. Jackson 
Geo E. Keith 
Gardiner M. Lane 
Col. Thos. L.. Livermore 
Arthur Lyman 
Charies S. Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 
Whittier 


Herbert 
uincy A. Shaw 
oward Stockton 
Phill 
Cha 


Galen L. Stone 
Nathaniel Thayer 
“oe Tuttle 

O. Underwood 
Eliot Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 


Philip L. Saltonstal 
M. Sears 


Treasurer, FREDERIC G. POUSLAND 

Cashier, GEO. W. GRANT 

Secretary, CHESTER B. HUMPHREY 
M. HOLMES 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
As ee and Receiver 
Financial ent ~ & Individuals or 
ra 
Interest Allowed on “Individual and 
Corporation Accounts. 
Acts as Trustee of Corporation nl 
Depositary under Plans of Reorgani 
Registrar and Transfer Agent. 


Assumes entire charge of Real Estate, 
Safes to Rent in | Burgiar-Proof Vaults. 


B. MORRIS, President 
N. ELY, ist Vico President. 
A. JACKSON, 2d Vice-President. 
J. OADS, 3d Vice-Pres. and 
s. Pace Secretary. 

S: 


wee eb Berwind, 
Edw. T. Storesb 
Charlies E. 
John 8. Seem Jr., 


E. 
w. 
A. 
Cc. 
E. 


ap B. Morris, 
. Brown Jr., 
John B. Garrett, 
Wiliam H. Gaw, 

me | I. Gowen, 

. McFadden, 


: 
5 


iq 








Cc. man Kuhn, B. Dawson Coleman. 
James Speyer, 
Broad and Chestnut Streets, 
PHILADELPHIA 


Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS 540.000 
and PROFI rs) $8, ’ 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 


John I. fon, s, President Milwaukee Light Heat @ 
Wilbur F yle, Boyle & Priest. 





ames E. : Se ee 
urray Carleton, President Carleton Dry Goods Oe. 
Charles Clark. 
Parade 5. Davis, President Se Davis Mig Oe 
ohn D Davis, Vice- Presiden: 
vid R. Francis, Francis, Bro. & Co. 
- E. Hoffman, — 
Breckinridge ones, Presiden 
wai ht a Vice-President an Bond Officer 
c Vv. Pres. Haskell & ‘parker Our'Oe 
Nelson “itcLeo Vice-President Grayson- 


ert 3,0 (OReilly. M bd 
wein, Prentens Wm. D. Orthwein 


Henry \ wet Peters, hey ond oa Shoe Co. 
Chairman B ters-PierceOll 
Aisgust Schiafty Mignon bg rea PSohinae & Sons. 
§ Walsh, Chairman Majestig Mis. Co. 
Satins Chairman of the B 





Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. I. 


$2,000,000 
Royal C. Taft — Ma vl ° 
% ow. . Sturges, 
Robert H I. Goddard, Stephen O. Metcalf, 
Robert I. Gammell, R. nder, 
William B. Weeden, Edward Holbrook, 
Edward D. Pearce, James E. Sullivan 
Robert Knight, Be . Jackson 
John W. Danielson, Joha R. 
erbert J. Wells, Cc S. Melien, 
B. Goff, Ro w. . 
Rowland G. Hazard, Webster ane. 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, nk W. Matteson, 


HENRY L. SLADE 
G.A A BRARRINGTON, Asst.Tr.Offi 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 

Capital and Surplus - $2,500,000 

CHARLES G. DAWES, Syameens. 

A. UHRLAUB, 

EDWIN F. MA 
WILLIA 

WILLIA i > 

L. D. SKINNER, Asst 


tA 
JOHN 
BERT O . MA 
McDOWELL 
DENS 


MALCOLM Es Assy, Secretary 
Asst mt, Seoetary 











; ler. 
TES, Asst. Cashier. 
. Cashier. 














WILLIAM 
JOHN L. LEHNMALD aoe 








Gotton. 





L. F. DOMMERICH & CO, 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


tOR MANUFACTURERS, 
AGENTS AND OTHERS 








WILLIAM RAY & CO. 
Successors to 
GEO COPELAND & CO., 
COTTON BROKERS, 


483 Cotton Exchange, New York. 
Orders for tuture delivery contracts executed on 
the New York and Liverpool Cotton Exchanges 


R. H. ROUNTREE & CO.,|5 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON BXCH ANOS BUILDING, 


GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, NEW YORK 


ROBERT MOORE & CO. 


66 Beaver Street, New York. 
ORDERS ror Fores DELIVERY EXE- 














BANKING, SAVINGS AND TRUST 
DEPARTMENT 





GOTED ly RK AND LIVERPOOL 
BXACHANG 
SOTTON PURCHASED FOR SPINNERS’ USE. 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents 
FREDERIO ZEREGA & OO. 


Bremen a MPA 
CPADDEN BROTHERS & OO. 
SOCTETE D’ DO TMPORTATION ET DE COMMIS’N 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
OTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 














Buyers <-> Cotton. Orders for Contracts Exe- 
cu in New Orleans, New York, 
Liverpool and Havre Markets 
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Cotton. Financial, ___ Btwancial. 
WOODWARD 
& STILLMAN E,H.ROLLINS & SONS 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Eawecute Orders for Future Delivery 


COrTON 
At the New York, Liverpool and New Urleans 
Cotton Exchanges. Also orders for 


COFFEE 
At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 
Room 52 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN &CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 
soe af the Stock, Cotton, ow 
Produese Exchanges, New 











ae ie on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


SMITH & HAYNE 

Frank B. Hayne (in a 
Cotton Brok 

COTTON EXCHANGE £ BUILDING. 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE ne haere EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 











(Other cotton cards on preceding vage.) 








Financial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest 


Correspondence Invited 











EVERSZ & COMPANY, 


BANKERS) 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206_LA SALLE ST,-CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Established 1865) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
a Boston St. Louls 
— » Kansas City 
Francisco 





Srowlbridge LNiverGe 
Municipal and Corporation Bonds 
FIRST NATIONAL BANK BLDG., 
CHICAGO 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
PHILA, NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 


Correspondence Invited 
171 LA SALLE STREET, CHICAGO 





Established 1876 





RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTM ENTS 





Members of New Yorkand Bo on Stock Exchanges 





SULLIVAN BROTHERS & CO. 
—- BONDS -™ 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


bere New York Stock Exchange 
Mom ede = 














[Established 1863.] 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BANKERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 


Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 











United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
30 Broad St., = = = = New York. 


Members of N. Y. and Phiia. Stock Exchanges. 
New York, New Orieans and Li i Cotten 





Exchanges New York Come. a 
Board of Trade 


and Chicago 
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penses of United States railroads for the latest month (August) and for the fis- 
cal year to date, including said month. The table embraces every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 


Te entire publication is devoted to a presentation of the reports of earnings and ex- 


Commerce Commission at Washington—over 800 roads or systems altogether—comprising,: 


roughly, 235,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be foundinthelist. Leased lines not operating their own road do not make returns. 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


The “Chronicle” has always made a specialty of weekly and monthly 
reports of railroad earnings, and for forty years or more its weekly 
and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential portion the operations of which are confined wholly within State boundaries. 


Earnings 
Our Specialty. 


Full Details These Inter-State Commerce returns also make it possible for us to 

: take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


‘ The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this extra and novel publication is entirely 
Former Returns additional to the comprehensive reports of earnings we have been 
to be Continued. furnishing in the “Chronicle” from week to week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


As in the case of our numerous other Supplements or “Sections,” all of 
which are expensive publications, the ‘Railway Earnings Section” 
will be furnished only to “Chronicle’”’ subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 


Only For 
Subscribers. 











WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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FREIGHT & perme Euan re EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 
; FREIGHT NGER nel. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
NAME OF ROAD This Year Last Year This oo Last Year this Year “— yong hol wicy ics if eae beg sien ps 7 Y’r = T how ‘sagsg “ee 
i $ $ $ $ 
Aberdeen & Rockfish July 2.270 3,289 1,514 1,848 4,103 5,494 1,667 847 827 a oe 1,423 1,787 
Abilene & Southern__Au 7, 2 3,936 2.558 12,247 Tite mhacwe Miiénee \ dened asnus  spbasd Seeawesy: A amaa.* Faken 
July 1 to Aug 31... 1558s pe) 7,919 Pa) ee) A ten Tenceen igecty , cecedp  Ssecal’ stdpan i) iivkes . Sekiban 
; Adirondack & St L___July 1,229 1,217 343 309 2,002 1,587 208 162 90 OS -# Qn 1 908 €89 
j Alabama & Vicksb__.Au , 78,037 43,039 40.763 146.705 127,425 16,787 22,722 20,086 22,485 3, 3,520 46,618 40,347 
j July 1 to Aug "jon wd 149,628 83,938 79.458 278,436 246,088 35.162 46,590 39,986 38,042 7,263 7,083 88,892 79, 
} Alabama Great Sou--Aug 245.016 177.560 110.418 100.242 386.657 305.425 47.089 25.212 85.400 95.044 11.105 8.263 110.198 86.054 
4 July 1 to Aug 31___- 460.873 340.281 218.365 192,063 740.020 585,299 94,903 52,918 174,473 170.028 21,830 16.553 219.090 172,965 
f Ala Tenn & North___Aug 6.421 4,482 1,880 1,789 8,590 6.465 1,170 1,029 556 222 273 339 1,871 1,145 
July 1 to Aug 31___. 11,226 7,802 3,561 3,041 15.478 11,261 1,909 1,638 1,023 334 484 510 3,442 2.245 
; Albia & Centerville. _Aug 1,200 956 602 642 1,937 1,820 869 1,016 30 NE ee 483 1,617 
i July 1 to Aug 31___- 1,821 1,563 1,133 1,259 3,220 3,286 1,596 2,067 204 ee 2 765 2. 
; GE cddnkdie causes Aug 2,545 655 293 123 2,838 778 1,307 720 1,361 os - oe 1,520 1,008 
i July 1 to Aug 31___- 4,463 1,001 548 345 5,011 1,346 1,338 836 1,369 AS tones : ‘ 1,588 1,156 
Allegh & Sou Side Au 4,038 a - sacsue .. seewse 4,038 3,233 386 509 124 B. bbibee aeccws 2.662 1,965 
Suly 1 to Aug Berd 7,556 ee. ewenea.).aueeus 7,556 6,232 709 1,177 366 ROE -wgadies sonnan 5,206 3.696 
j ADR AGO. 22. -..2-< Aug = 100,349 86,393 61,805 57,732 172.666 154.850 23,208 26.784 22,526 11.668 4.692 4,460 56.227 
July 1 to Aug 31__-. 179,331 167.923 113,396 107.767 313,601 296.215 45,947 50,003 36.865 23.199 9,131 9,036 103,991 103.117 
i Antoine Valley _-_--_- May 1,962 See eeees”  eaeen 1,962 1,713 442 271 376 ee ee 832 1,178 
Jan 1 to May 31 __-- 10.917 ae. satis” cannes 10,917 8,038 2,202 2,028 2,495 Qilee* caveee “See 5,890 4,166 
) Appalachicola North_July 6,626 5,321 4.705 3,370 12,126 9,302 6,229 2.774 1,471 790 265 135 3.487 2.495 
i Arcadia & Betsey Riv Aug 1,487 848 417 256 2,016 1,204 735 465 352 115 1 Sega 567 403 
i July 1 to Aug 31___- 2,417 1,238 751 479 3,396 1,918 1,387 955 646 267 , Ae 969 788 
i Argentine Central .__Aug 604 382 7,850 6.519 8,693 7,051 628 903 718 23 703 929 2,694 2,372 
; July 1 to Aug 31___- 1,044 678 13,932 8,578 15,407 9,424 1,555 1,640 1,462 54 949 =: 1.674 5,157 4,491 
: Arizona & New Mex Aug 54,350 70.408 6,735 6.478 63.449 79.221 12,724 6,074 5,631 3.887 326 79 11,492 12,100 
; July 1 to Aug 31___- 114,065 137,284 12,146 12,979 130.947 155.271 19,124 13,076 12,281 7,865 684 118 23.923 22,653 
Arizona & Swansea. -_July ae er te. éhnane Dee bacon REESE = 1,209 ‘ oe cS nttetes 3,030 Rie a 
Arizona Southern_ -_-Aug 3,876 17,931 724 5,184 19,351 602 1,200 1,123 2,518 | ar 2,839 3,803 
July 1 to Aug 31___- 18,978 34,581 1,309 1,549 22,003 37.294 1,389 2,974 3,096 4,451 » Senne 6,242 7,920 
Arkansas La & Gulf-_ .Aug 5,144 7,283 3,458 3,628 9,542 11,608 1,749 2.576 1,558 1,811 +89 481 3,458 2,922 
July 1 to Aug 31____ 9,768 13,438 6,504 6,091 18.064 21,032 3,483 5,949 3,173 3,988 925 854 6,920 5,912 
Ashland & Western. _July 2.084 2.579 494 1,318 2,802 4,135 756 811 491 650 192 129 1,373 1.726 
Ashland Coal & Iron_Aug 3.438 3,379 1,254 995 9,988 10,066 3.432 2.855 2,098 kidea. ahewwe 3.464 3.107 
July 1 to Aug 31___- 6,793 6,395 2.468 2,127 20,606 18,052 5,848 4,961 5,101 Me Mikes § gincd 7,178 5.814 
Ashland Odanah & M Aug 6.569 See seine | ees 6,869 3,149 2,965 2.866 944 RE eee 1,654 2.746 
July 1 to Aug 31___- 15.616 S., er ere 16.435 5,737 5,553 5,084 1,800 ES nicntes | mbnace 3.472 4,820 
Atch & East Bridge__Aug 8,055 9,167 3,335 3.277 13,851 13,609 1,116 Ma: sgebte > 26cuea Rakeyntuebens =  sdawen “Napanee 
July 1 to Aug 31___- 15,026 9,167 6,305 3,277 26,264 13,609 1,727 Pe: sales a2 rhe tuleieeeh, (dhe). cmmeae 5 AUN 
Atch Topeka & S Fe.-.Aug 5,101,241 5,112,561 1,931,794 1,828,262 7.609.132 7.450.297 1.052.585 1.096.348 1.080.846 1.008.460 136.176 129.890 2.047.421 1,835,193 
July 1 to Aug 31_.-. 9,323,672 9,295.825 3.859.208 3.577.195 14.279.461 13,854,006 2.073.746 2,137,603 2.051.242 1.908.341 257.988 256.361 4.007.576 3 
East of New Mex__Aug 36,516 50.582 24.476 36.693 65.389 92.540 28.819 16.603 9,195 2.032 804 866 23,531 12-8 
July 1 to Aug 31____ 80.375 104.719 48.447 74.674 138,055 189.628 41,367 33.264 18.217 18.425 1.827 1,844 49,972 ; 
Gulf Col & SFe_...Aug 601.316 687,713 298,011 279,212 959,122 1,025,084 174.142 177.674 145,957 132.875 21.384 21.469 364.695 368,711 
July 1 to Aug 31__-. 1,094,591 1.212.617 585.969 542.694 1,805,159 1.871.820 331.347 363.543 275.175 275.218 46.987 43.200 718.908 701.728 
Pecos & NorTexas.Aug - 98,557 95,527 29.761 26.362 135.456 127,275 15.487 19,328 18.855 14,861 1,760 1,574 38,432 41.726 
July 1 to Aug 31___- 194,530 196,184 56.732 53.447 264.557 259,906 37.911 34,626 35.487 34.426 3.878 3,091 77.527 76,344 
Pecos River_______ Aug 1,645 1,48) 1,953 1,501 3,892 3,271 538 1,872 444 190 48 84 2.275 1,685 
July i to Aug 31___. 3,313 3,506 3,879 3,227 7.789 7,327 3,455 3,848 1,050 760 106 175 7,993 3,444 
SF Pres & Phoenix Aug 83,497 76.706 36,199 25.949 128,036 109.803 26.851 21.686 12.732 7.760 2,607 2,610 42.790 28,574 
July 1 to Aug 31___- 173,983 153,503 76,081 58.749 271,050 227.337 53.136 39,553 24,221 16.188 5.535 5,527 86.794 793 
Sou Kan of Texas__Aug 91.714 104.036 19,316 21.963 117.148 129,271 14,783 17,025 20.959 16.013 1.772 1,671 37.336 42,447 
July 1 to Aug 31___- 167.704 208.835 37,845 42,604 215.842 258,112 32,386 36.234 39,908 38.951 3,898 3,462 73.704 458 
Total Co pee 6.014.486 6,128,605 2.341.510 2.219.942 9.018.175 8.937.541 1.314.205 1.350.536 1.288.988 1.182.191 164.551 158.164 2.556.480 2.338.326 
Jay 1 oh 11,038,168 11,175,189 4.668.161 4.352.590 16,981,913 16,668,136 2.573.348 2,648,671 2.445.300 2,292,309 320.219 313,660 5.022.474 4.606.792 
Se Wr cle 3 Gckeeie®  edeees * Seecae 8,380 3,571 5,402 . aes BO sneads apan0e 2.308 2.398 
i ee ae) aches: aah | emecee | cm eeeil 12,049 7,303 5,440 817 118 TOD. cimpedst ewan 5,262 4.6C8 
Grand Canyon_-_--Aug 129 103 12,403 17,708 13,296 18,595 5,364 5,503 379 654 107 614 9,763 8.291 
July 1 to Aug 31___- 613 180 25,422 36,565 27,603 38.388 12,941 11,233 906 1,507 441 366 20.079 18.633 
; Texas & Gulf -_-__--- Aug 19,428 15,513 5,335 5.798 25.798 22,295 5.372 4,480 1,807 1,705 187 95 6.687 7.973 
July 1 to Aug 31___- 39.588 21,468 10,833 10,546 52,387 33.970 9,379 8,210 5,105 3,607 316 351 13.727 13.860 
Atlanta & West Pt___Aug 43,491 41,103 40,924 38,515 92.246 86.476 13.910 11.529 19,805 16.495 5.837 5.244 29,063 26. 
July 1 to Aug 31___- 81,622 77,821 81,605 75,953 178,641 167.311 25,757 22,886 36,089 33.154 10.497 9.882 55,125 50.743 
i Atl Birm & Atlantic_._Aug 157.996 137.962 58.821 48,399 230,079 195.585 25.910 27,004 40,354 32.445 14.536 10.000 84,410 82,573 
July 1 to Aug 31_--. 301,548 253.233 115.736 96.274 442.989 378.247 50.297 55.118 77.304 66.513 27.717 21.968 165.436 160,259 
d Atlantic & Western__Aug 1,630 1,127 213 189 2.014 1,497 289 197 7S scsame: (aeanin 409 417 
; July 1 to Aug 31___- 2.761 2,071 416 375 3: 2,803 564 346 93 E00. eachads aan 833 955 
Atlantic Coast Line-.Aug 1,343,940 1.183.651 583.826 484.305 2.069.749 1.794. 332.936 318,033 379,343 349.178 44.434 34.678 620 645.666 
July 1 to Aug 31_--. 2,763,733 2.433.627 1,147,549 957.680 4.217.814 3.657.602 667.790 627,095 6 676.824 87.627 .685 1,521,433 1,311,213 
Augusta Belt_.---.. i. Sees: Scktn “eaknne ~ wbsdaaes 347 ME? \sabask tenehes.. Saueee, cee 321 241 
ee oe | eee llekke (| temo 1,281 1,119 626 eee en ae ra 582 483 
Charleston& W Car Aug 90.848 70.881 35,578 30.990 132,940 109,024 30.192 28.717 16.290 15,536 3.646 3,405 41,683 39.117 
July 1 to Aug 31___- 169.075 133,812 66.448 57,337 247.703 578 52,642 54.462 48,380 28,121 7.020 5.526 78,943 4.806 
Col Newb & Laur__Aug 15,121 13,262 8,214 8,073 24.418 22.407 7 5,436 3,795 3.236 286 308 8.080 8.146 
July 1 to Aug 31___- 27.812 23,837 19,976 16.281 102 42,330 10.210 10,803 6,002 6,352 408 584 15.853 15,282 
Conway Coast & W Aug 1,054 888 646 779 1,755 1,719 548 523 23 BU?) Sukghs bas cieaiatol 673 980 
July 1 to Aug 31___- 1,983 3.328 1,584 1,510 3.677 4, 1,377 1,114 48 — eee en 1,308 1.752 
Georgia _......... Aug 139.870 139.769 87,406 73-542 6 226, 46.130 38.034 39.873 34.0388 10.365 8.812 104.248 93-620 
July 1 to Aug 31___- 268.743 265.297 163.557 137.678 459.215 427,943 87.586 74.743 81,334 68.709 20.361 17.969 196.762 181.688 
Lexington Term__-Aug 118 143 161 157 321 BP: aaieilns 122 18 Re tieckde amenons 
July 1 to Aug 31___- 206 379 271 299 560 756 15 1,093 49 ee ee a 570 423 
Louisv & Nashv.--Aug 3,250,252 2,818,544 1.071.317 985.648 4.567.267 4.033.672 783.115 483.979 173 _ 629.049 111,098 90.706 1.383.615 1.168.583 
July 1 to Aug 31_... 6,221,247 5.560.835 2,057,266 1.890.360 8.768.866 7.899.652 1.504.451 920,336 1,672,841 1.255.397 203,161 180.061 2.803.543 2.332.769 
Lou Hend & St L__Aug 60,339 58,823 38,696 38.366 105.210 102.498 30.097 23,014 7,764 4.274 3,000 30,450 13 
July 1 to Aug 31____ 115,001 104.806 73,402 71,002 201.495 186.404 51.446 45.326 21,515 15.568 98.843 6.617 63,263 57.939 
Monroe _-_-___-__---- Aug 470 669 1,434 1,444 1,996 2,198 241 418 107 RE eer 1,172 909 
July 1 to Aug 31___. 914 1,204 2.510 2,448 3,621 3,835 635 . a eee Oe 2,328 1.838 
Nash Chatt & StL_Aug 627,438 643.255 271,123 237.649 953.548 936.018 148.496 151.177 171,688 176.892 39.761 35.257 343,847 579 
July 1 to Aug 31_.-. 1,256,048 1.268.754 518.283 468.077 1.883.212 1.847.003 275.974 300 348.4 1239 73.512 73.534. 690,031 612.143 
N W of South Caro_Aug 4,065 4,782 2,072 1,631 6.829 6.718 1,471 912 349 Sat . nnneibe 68 5.138 2.041 
July 1 to Aug 31___. 8,033 8,052 3,940 3,353 13,000 12,029 3,24 838 +364 549 11 113 7,643 4.208 
Un Pt & White Pl__Aug 458 541 534 525 1,085 1,129 216 311 46 Pc gtinGae':  wiemaee 544 469 
July 1 to Aug 31____ 941 950 7 914 2,032 1,986 682 83 BE > maanea \ wees 1,019 911 
Wash & Vand’ mere Aug 3,016 594 1,104 759 4,284 1,512 1,512 480 213 per eee 2,330 1.536 
July 1 to Aug 31___- 5,540 1,355 1,999 1,521 7,869 3.200 2,463 1,678 425 599 | Ee 3,814 2.813 
Baltimore & Ohio_-..Aug 6,480,427 5,817,828 1,613,423 1.444.166 8,550,059 7,652,169 1.164.989 1,049,862 1.440,167 1.293.558 200.597 152.890 2.772.370 2.291.088 
July 1 to Aug 31__-- 12,149,303 11,226,189 3,069,204 2.737.425 16,097,792 14.744.310 2,283,773 2,099,283 2.785.339 2.576.242 402,359 311.246 5.370.614 4.473.965 
See bo el Ree ee eee SUE 2 dames lanes. wane ME! esness NDE. weeenn ee wean Ten: 2 wtecee 
eS aug See Seceue Sie nkwagen Ff SE  ocinraigss RE: ee oade ps Se ee 
Sharpsville ______- Aug 2,187 3,042 352 270 4,894 6,858 1,334 991 1,035 328 | ER: 2,603 2.706 
July 1 to Aug 31___- 3,934 5,259 627 486 9,112 10.981 2,146 2,011 1,282 ae -ene 5,248 6.917 
Staten Island___-_- Aug 1,671 1,671 22.713 22.745 25,473 25.388 20,979 2,268 3,112 2,892 395 274 10.645 9.733 
July 1 to Aug 31___- 3,254 3,108 47,553 45,405 53,031 50.457 50,575 4,541 7,171 5.894 669 905 23.324 19.779 
Staten Isl Rap Tr_-Aug 36.808 39,989 26,628 26,394 66,000 68,742 9,972 7,186 5,529 6.017 616 493 438 216 
July 1 to Aug 31___- 89,535 75,910 58.944 53,535 156.048 133.622 21,385 15,233 10,725 12,603 1.104 1,364 48,525 43.199 
Balt Ches & Atlantic_Aug 16,277 13.771 31.168 32,153 50.296 49,827 6,991 4,746 2,172 1,261 1.410 1.041 12,046 10 
July 1 to Aug 31____ 27,235 22,422 55,146 54,477 88.401 83.279 11,312 9,7z9 4,523 2,871 2,660 2,009 23,380 21.144 
Bangor & Aroostook. Aug 147,487 147.752 69.922 67.469 229,224 226,091 41.364 34.845 34.310 25.245 3,109 2,550 72,233 58.769 
July 1 to Aug 31____ 281.314 292,097 130,973 124.110 443,383 445,135 985.944 70,923 65,022 53.394 6.553 5,421 140.793 118.918 
Bauxite & Northern__Aug 860 an? wares. eoaawe 860 712 164 5 2 page ee SL SE 3 486 4 
July 1 to Aug 31___- 2,005 TIMORESE RES pee eth 2,005 1,652 314 691 ale a eae a es 770 
Bay Terminal_-_____- RR <--> ov oo (eelbe—- -— eeeebe 1,322 1,632 47 45 1, nip A -cicedbgaanile. > eaanbeuidia 279 218 
sa NMR te eR RR CR 2,539 3,164 92 92 2,310 Die aicaink” eeu 467 
Bayfield Transfer__--_-Juiy 7,538 437 276 187 7.815 625 5,234 173 317 89 0 wecoas 1,402 388 
Bearden &Quach Riv Aug 28 eer eer ee 696 748 211 52 37 eS een 280 203 
July 1 to Aug 31____ 322 Se wetese > Shahan 1,590 2,598 354 173 130 Ue ehake eae 514 418 
B t&GtNor Au 5,385 6.935 1,041 875 7,175 8,000 1,233 1,941 1,336 621 129 116 1.773 1,457 
sa“july 1 to Aug 31... 10940 10.286 2303 1.597 14547 12,268 2.260 3.899 2,032 1,282 266 «© 275i(‘éat«C*«ék;SIA 
Beaumont & SaraTr_July  ____-- Mee ~-cceaue SCesepee. | See 2,268 745 436 504 O:. giadien 15 65 417 
B P & No Aug 236 48 137 156 471 215 176 280 78 187 31 70 631 6A 
“* July 1 to Aug 31_.-. 532 - 9 308 302 987 831 338 330 127 269 67 120 1,212 1406 
Bedford Stone. Aug 4,189 SAR get SSeS 4,189 5,103 492 331 205 ; Eee 296 301 
July 1 to Aug 31_._. 7.626 3. os ru dekeieicinientits wabantien 7,626 9, ie 859 650 1,987 a ian acta peel 596 622 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 














Oor., 1910.] RAILWAY EARNINGS 3 
TOTAL EXPENSES OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
s $ $ $ $ $ $ $ $ $ $ $ Year Year 
Aberdeen & Rockfish_July 4.702 4.049 —579 We. wasese. cegeéeW: | “sake. oan 180 190 —779 1,263 54 49 
Abilene & Southern. Aug 4,518 2,068 7,729 EE:  adecew' | namie”. cei >.) ane Re 47 5,846 
July 1 to Aug 31___- 9,463 3,703 12,716 ae eS ee a eee 12,216 9,903 57 38 
Adirondack & St L___ July 1.359 1,030 643 a. wee) -ategeie. — alae eS. einen 30 40 613 516 3 3 
Alabama & Vicksb___.Aug 92.223 94,161 54,481 33.264 ss cae ae: aes 4,390 400 49,957 29,264 
July 1 to Aug 31___- 181,632 181,026 96,804 65,062 bee. shades “Ep . saved 8,780 8,000 87,938 57,062 142 142 
Alabama Great Sou ..Aug 262.520 222.318 124,137 83.106 2,515 2-030 —673 Ts 11,522 11,236 111,942 71,197 
July 1 to Aug 31___- 527.898 430.848 212.122 154,450 5,144 4,281 —1,177 —988 23,044 22.472 187.900 130.999 309 309 
Ala Tenn & North _.Aug 4,414 08 4,175 3,384 ede saa 150 150 4,025 3,234 
July 1 to Aug 31_.-. 7.94 5,647 7.573 DS) stweee  seeeid cee senenne 300 300 7,273 5.493 44 29 
Albia & Centerville.. Aug 1,437 2,915 Pe MEE; scandy | «ceeaek. Sake oan cena 230 230 269 —1,324 
July 1 to Aug 31__-- 2,673 5,212 546 ee  tva<c) 8=— ahha | | Ue > Lee 460 460 85 —2,386 24 24 
Ah ae onde Aug 4,195 2.352 —1,368 .—1,574 51 51 —1,306 —1,522 
July 1 to Aug 31__-- 4,304 2,808 707 a “ates _-aiticen | cae é 103 103 603 —~l.gor 29 29 
Allegheny & Sou Side Aug 3,182 2,512 855 0s ates edna. delves j.s> ce 37 37 818 683 
July 1 to Aug 31__-- 6,299 5,034 1,256 ae  aiingiss’ epee. ote. eee 75 7 1,181 1,123 1 I 
Ann Arbor.........- Aug 112.785 97.879 59,881 56.971 12.647 18.093 2,683 4,334 14,265 12,330 48,299 48,975 
July 1 to Aug 31__-- 207.951 194.111 105.640 102.104 23,330 36.914 2,695 8.754 28,530 24,661 804 86.197 300 300 
Antoine Valley __..-- May 1,557 1,961 305 a: «nanos diate  . <lande ee an  qebkaeet | ewes —248 
Jan 1 to tay 31 10.611 10.356 305 “s. «paso <cise — <ianee. iiemeeee a sehen’. > Seameeees —2,318 6 6 
Appalachicola North July 12,419 6.929 —292 ne ‘atides ales - > siaee oc oueke 600 475 —892 cc oS 
Arcadia & Betsey Riv Aug 1,731 1,039 285 Se) aktbca. sts’ ~ > eee 1) ~ eee 103 95 181 70 
July 1 to Aug 31__-- 3,155 2,121 241 —203 (ica ie! - — eles eae 206 190 34 —393 21 21 
Argentine Central___Aug 5,385 4,853 3,308 2,198 933 lhe 125 125 3,238 2,073 
July 1 to Aug 31___- 10,389 8,873 5,017 550 1,887 ee. . -eebes 250 250 4,992 300 15 15 
Arizona & New Mex Aug 32.176 23,353 31,272 55.363 ; 2.434 875 28,837 4,493 
July 1 to Aug 31__-- 59.814 46.694 71.133 108,577 4,869 1,750 66.263 106,827 108 108 
Arizona & Swansea... July 5.933 ~—~2.52) otis ee eS woe sal OS A 
Arizona Southern _..-Aug 4,876 7,929 307 BER” cuwecan- © coemban vette \“naeee —) | wees eee 307 11,471 
July 1 to Aug 31_-_--. 11,439 16,069 10,564 BRD. * wos eee ¢ cesdécg. & abate 7 see: «eee see 10,564 21,225 20 20 
Arkansas La & Guif_._Aug 9,))3 9.394 539 ee abbask” | ecadedo. 2 ake & cee 401 401 137 1,902 
July 1 to Aug 31___-. 17,917 19,572 147 BE  naedets eciwen SN SY  -oeeied 803 803 —655 656 61 61 
Ashland & Western__July 3,099 3,697 —296 a. aceon’ | cee) °c. ee 100 100 —396 337 22 22 
Ashland Coal & Iron Aug 9,544 8.914 443 | ese a se le oS 700 700 —256 451 
July 1 to Aug 31___. 19,145 15.964 1,461 DE: selecd akaesi  <seenan > Gee 1,400 1,400 61 688 22 22 
Ashland Odanah & M Aug 6.933 6.723 836 ce, Oo Py > ee oe 89 85 747 —3,660 
July 1 to Aug 31___- 11,593 11,995 4,831 “URI. cwteec 0 cei ltt. See 178 171 4,653 —6,429 33 33 
Atch & East Bridge__ Aug 2.185 2,152 11,665 mee scsi Cti«sb a. 653 632 11,012 10,824 
July 1 to Aug 31___- 3,928 2.152 22,335 MN cue adeea ee ee 1,306 632 21.028 10.824 0.35 0.35 
Atch Topeka & S 4° MG S.753.0ae Sisoele Gites SaONTO eee ewe teed ass 523 239,347 2,867,482 3.014.731 
ouly i Aug si.... GG/SSae GiaeTo: SiGlOme SONGZ iwc cewek see 555.047 478.694 5.050.454 5.166.519 7,548 7.458 
East of New Mex_.Aug 64.864 41.9355 524 Se Se 2 ‘ 3,934 3,480 —3,410 47.094 
July 1 to Aug 31_... —:116,305 ~—- 105,128 21,750 See cl. CE 7,869 6.961 13.880 77,538 227 227 
Ger ewaere....Aue etl TSR 86Sieee Aye lik keke 32,325 30.971 189.355 266,205 
July 1 to Aug 31_.-- 1,434,011 1,439,453 371,148 re ree oes eee 64.650 63.61 306.498 368.747 1,518 1,518 
Pecos & Nor Texas_Aug 79,005 81.197 56.449 46.077 5 alle 2,449 1,197 53,999 44,879 
July 1 to Aug 31___- 163,732 156.399 100,825 eS ee. See = 4,899 2,395 95,925 101,111 223 152 
Pecos River... _.-.- Aug 4,504 4,036 —61l a og = i 208 186 —819 —951 
July 1 to Aug 31___- 12,993 ee: a ecw Bee 416 3 —5,621 —1,739 54 54 
S F Pres & Phoenix Aug 0.216 65,615 37.819 a a ae ee a ~~. witsdede 37.719 44,187 
July 1 to Aug 31_... 180,004 ~=—-:127.174 ee ee. ete c en ame aa 90.845 100.162 364 257 
Sou Kan of Texas__Aug 79.219 ; 37,928 es ee ee 2,486 1,551 35.442 46,969 
July 1 to Aug 31__ 158.634 168,070 57,208 es see eee es 4,973 3,102 52,234 86.940 124 124 
Total Company .Aug 5.519.375 5,197, fee 8 eee eee eee 319.025 276.732 3.179.768 3.463.114 
July Soe eee on... Tees bemeerus. Gamers GASGRee cece cesacS ees SEE ew ewes 638.054 555.144 5,604,215 5.899.278 10.060 9.790 
Beaum Wharf & T .Aug 7.710 3.004 669 a kimk  <segeea~ | cacelitaeten a4 110 110 553 456 
ee ee see fee) 0 6g et UC. 221 221 ~—«1.007 97 2 2 
Grand C =e i 16.000 15.427 —2.704 Eee oo em oe ait ee 1,049 2,167 —3.753 1,000 
iawyivAsii... Sih 2 —7e $98 2. OOO 2.098 2167 —9.619 371° 66 66 
Texas & Gulf ____-__ Aug 15.179 15.093 10.618 7,202 ace «seek - eee | eee 520 383 10,098 6.818 
July 1 to Aug 31___- 37.713 27.73) 21.673 6.239 ieee sada.) ae een 1,040 766 20.633 5,473 yy 6 6 
Atlanta & West Pt___Aug 73,020 63.478 19,225 22.997 1,332 1,337 110 —H 4,409 3,836 14,926 19,126 
July 1 to Aug 31____ 135,990 124,001 42,650 43,309 2,768 2,682 275 —42 8.818 7,672 yo 594 92 92 
Ati Birm & Atiantic._Aug = 173.332 15).277 53,135 35,307 ik ae | Nice 10.000 8,000 46.18 27,307 
japiteaersi.... 37958 35370 ines Sas 2. OT OI OUT: 20,000 16.000 84.993 SI Abe 661 640 
Atlantic & Western__Aug 1,046 825 968 ee eee eT ee ie 19 17 9 4 
July 1 to Aug 31_-_-_- 2,028 1,749 1,507 ee eee are 38 35 Bg Poy 9 9 
Atlantic Coast Line--Aug 1,547,094 1.403.059 522,655 391.503 ...... ------  ------ 9 -t---- 95.590 95.590 427.155 96.003 
July 1 to Aug 31____ 3,137,743 2.798.863 1.080.071 Se: svions  <sieeie . “bganee!”: aememe sr a i —— 4,491 4,476 
Augusta Belt___--_- Aug 669 612 87 a a ee a a 
July ltoAug3i.-» 1.208 ~—«1.312 ce ee ee. ee - 2 Se ss 
Charleston& W Car Aug 95.464 90.543 37.476 MR” kee 0th 6 eRe: (epee. 4,475 , , . 
July 1 to Aug 31___- 194,311 170,082 53.392 cece 0 lt tees: . skhee 80 eee eo er: Son yy 340 340 
Col Newb & Laur__.Aug 20,229 19,154 4,189 D  ssccan, dteee Liaares oem , , 
July 1 to Aug 31__-_- 37.616 37.485 12,486 ME natcna” ~ tekicn’ > . degnean. . caeeniee — = ae “a 75 75 
Conway Coast & W Aug 1,245 1,567 509 MR nami aang c pace te 1 
July 1 to Aug 31___- 2.762 2,995 915 Be teckes 8 «= cea ((sesans,. “eaaeen * i. ‘ oo “ oa rg 32 32 
Georgia -.......-- 207.554 182.012 sl Se. «antics <—annk | Y Seen - . ohana , , , , 
i. ee ee eee OS Ot CURE OEE 39 S67 Bead O5SIY 7307 
Lexington T ~ 319 276 2 ae - . ec, . ahh’ a aeaece Ce eee 13 pews’ 
July 1 to Aug 31.--~ eee < ERE TIgEE LS Tee a eo 8 
Louisv & Nashv...Aug 3,228.895 2.445.014 1.338.461 1.588.657 37.494 36,624 7. 2,966 137.800 55 +208; 498, 
July 1 to Aug 31___- 6,360,856 4.845.197 2.408.010 3.054.455 69.161 4-870 —3,815 —7,035 275,600 an na i 4,590 4,398 
Lou Hend & St L__Aug 79.734 66.856 25.476 35.642 734 723 427 451 2,666 , , ’ 
Pl. 1 to Aug 31___- 149.978 131,422 51,516 54.981 1.335 1,302 614 726 ee “a aor oe 199 199 
Poeecoasase Aug 1,521 1,485 475 712 aan were Gare ore awagpase 
as 1 to Aug 31___- 3,249 2.748 372 ee cooks: * saeee Gee 180 164 i 191 om" 923 10 10 
Nash Chatt & St L_Aug 728,654 690.182 224.893 245.836 9,412 7,629 —1.470 —1,246 22,287 20,500 1,136 4,089 
July 1 to aug 31___. 1,438,017 1.379.753 445,194 467.250 15.836 7.6 —l a0 —1,246 22,287 = 201,136 a 1,230 1,230 
N W of South Caro_Aug 7,512 66 —682 - aancdw 2 <inediiees Siena. masa 300 —982 , 
July 1 to Aug 31___- 13.429 7,942 —429 ee | oc lek ee.” eee 600 600 ie 3,486 71 71 
Un Pt & White Pi__Aug 857 921 218 ae. eo ee > ee ee 35 32 1 176 
July 1 to Aug 31___- 1.789 1,88) 243 me SAR Ogee) Se ee 71 64 171 ian 13 13 
Wash & Vand’ mere Aug 4,257 2,513 eT ee ee eee 75 75 <a 
July 1 to Aug 31__-_- 7,215 5.472 654 OME -ocstice) | Cepedee eee Bae 150 150 : op a 41 39 
Baltimore & Ohio....Aug 5,734,011 4,909,106 2.816.048 2.743.062 166.434 94,230 15,927 —47.253 215.407 173.325 2,616, 522, 
July 1 to Aug 31__-- 11,157,901 9,723,165 4,939,891 5,021,145 330,519 195.660 4,121 —105,.693 424.978 344.248 4,519,033 4.571.203 4.434 4.459 
B & O Chic T RR_Aug SEEDS vixlGe ae See. Slane a. sngeec a 8 ~«ceeee ee ee:  wetake 
July 1 to Aug 31___- Bete Sasven Era eee soeeae ae Salle Sea 6” oo gaes 15,398 erp a 6nk. 
Sharpsville __.-_- -Aug 5,400 .382 —505 MO. 3ovecc eee oa ee 75 75 —580 , 
July 1 to Aug 31___- 9,496 10.615 —384 ee cozese: RR ese eee eae 150 150 im s 4 17 17 
Staten Island__._- Aug 36.243 16,340 —10.770 9.048 7,332 7,139 4,652 3,800 1,250 1,200 —Ts , 
July 1 to Aug 31___- 84.485 33,662 —31.454 16,795 15,223 13,557 9,942 7,781 be =a “eae Ley 12 12 
Staten Isl Rap Tr.-Aug 42,528 38.799 23.472 29.943 30.851 28,594 15.209 19,191 3, ’ , , 
July 1 to Aug 31__-_- 88,029 78.688 68.018 54.934 . 55.158 22,461 7 888 6.500 a on ro 10 10 
Balt Ches & Atlantic_Aug 23,347 18,674 26,949 31,152 91.746 4.886 091 26,955 1,873 F , , 
July 1 to Aug 31___- 43,393 37.407 45,008 45,871 686 174,393 55,018 52.434 eon “an orn ped 87 87 
B. & Aroostook _Aug 161,543 13).662 67,630 ota eee ot aan ay 1,5) , , , 
aa... 2a wae an eee | Ue SOE 3000 3.000 121-151 174.321 +4599 «514 
Bauxite & Northern__Aug 659 1,237 201 a lo. eee ee” kee 37 37 164 2 
July 1 to Aug 31__-- 1,217 1,697 787 ae See Sc ee Se . ra po ae 2 2 
Bay T Bees 1,506 1,940 —183 wa. Gu. bee <<emeee  <aleree 2 hor 
(san. oe: ae: oe hl OT |6CUSCUEOCOMES 174 ie =e eR oy 
Bayfield Transfer... July 7.183 854 631 ne: ae = eee dee aealne 2 = _ a 5b 15 
Bearden &Ouach Riv Aug 754 544 —57 es eee) | eee ee oe 
eerjuly 1to Aug 31... 1.449 «1.418 . es a oe eee eee 2 @ ot 108 
3 t&GtNor Aug 5,457 4,712 1,717 Ea RI ae BE aI nA ea = , , 
ae... a Se ae SS a ee. ee, 60) 200 4,298 «= 2413 3 
Beaumont & Sara Tr_Julv 1,465 1,239 —1.465 Oe. cee eso ee “y awkehe — aaa 22 22 
B P & No Aug 960 1,304 —4g9 —1,088 ages  ceaaae cages. sabes cl. gamD coe - —1l, 
nee. 2: I ae ee Se Ce Fa ie 6G 
S A 1,019 1,801 3.169 es SS a eS ee - ; 
ear tte aug 81.0 Se A OR a Ee RS 660 a ne) |: ar 


For index to roads nol appearing in alphabetical order, but given under some other system, see last page,jj 











RAILWAY EARNINGS 





[Vou. LXxxx]. 

















NAME OF ROAD 


Belington & North... Aug 
July 1 to Aug 31___. 
Bellingh R & BrCol_. Aug 
July 1 to Aug 31___- 
Belt Ry of Chicago.. Aug 
July 1 to Aug 31___- 
Bennettsv & Cheraw _Aug 
July 1 to Aug 31__-- 
Bernice & NW .- Aug 
July 1 to Aug 31__-_- 
Bessemer & LErie Aug 
July 1 to Aug 31__-- 
Big Falls __--_- Aug 
July 1 to Aug 31__-- 
Big Sandy & Cumt__ Aug 
July 1 to Aug 31__-_- 
Birmingham & Atian_ Aug 
July 1 to Aug 31__-_-. 
Birmingham South Aug 
July 1 to Aug 31__-- 
Blaney & Southern__- Aug 
July 1 to Aug 31---- 
Bly Bur & Miss Riv Aug 
July 1 to Aug 31__--. 
Bly Leachv & Ark So_Aug 
July 1 to Aug 31_-_--. 
Bodcaw Valley. ...-Aug 
July 1 to Aug rt epee 
Bonlee & Western__. Aug 
July 1 to Aug $152. 


Boston & Maine _-- -- Aug 
July 1 to Aug 31_-.--. 
Maine Central__._-. Aug 


July 1 to Aug 31_.-- 

St Johnsb & I. Ch__ Aug 
July 1 to Aug 31_--- 
Somerset _-...---. Aug 
July 1 to Aug 31_-_-- 
Sultivan County_--Aug 
July 1 to Aug 31_-_--. 
Vermont Valley. --Aug 
July 1 to Aug 31-_-_-_- 
Washington Co___-Aug 
July 1 to Aug 31__-- 
York Harbor & B'chAug 
July 1 to Aug 31... 
Boyne C Gayl’d & Alp Aug 
July 1 to Aug 31_-_-- 
Bradford & West Pa Aug 
July 1 to Aug 31__-- 
Bridgeton & Saco Riv July 
Brimstone R & Canal_Aug 
July 1 to Aug 31___-. 
Brinson Railway... -- Aug 
July 1 to Aug 31_-_-- 
Brookings & P Orch’d July 
Brownst & Mid’town Aug 
July 1 to Aug 21---- 
Bucksport & Elk Riv_Aug 
July 1 to Aug 31_-_-- 
Buffalo & Susq_-_-_--- J’ne 
July 1 to J’ne 30___- 
Buffalo Att & Arcade_Aug 
July 1 to Aug 31__-_- 
Buff Creek & Gauley_ Aug 
July 1 to Aug 31___- 
Buff Roch & Pittsb_. Aug 
July 1 to Aug 31---- 
BurrsFyBrown&Ches Aug 
July 1 to Aug 31___- 
Butler County__----- Aug 
July 1 to Aug 31__-_- 
Butte Anacon & Pac_July 
Butte County_------ Aug 
July 1 to Aug 31__-_- 
Cache Valley-------- July 
Caddo & Choctaw_-_-Aug 
July 1 to Aug 31__-_- 
Calum Ham & SE. _Aug 
July 1 to Aug 31___- 
Calumet Western.. Aug 
July 1 to Aug 31__-_- 
Canadian Pac Lines in U S 
Can PacRy inMaine Aug 
July 1 to Aug 31___- 
Dvliuth So Sh & Atl Aug 
July 1 to Aug 31__-_- 
Mineral Range. - Aug 
July 1 to Aug 31___- 
Minn StP & SSM. July 
Wiscon Central__July 
Newp’t & Richford_Aug 
July 1 to Aug 31_-_-_- 
Carolina & N W__-_-- Aug 
July 1 to Aug 31__-- 
Carolina & Wesiern__Aug 
July 1 to Aug 31_-_-- 
Caro Clinch &Ohio_-_-Aug 
July 1 to Aug 31__-_- 
Caro Clinch & Oof SC Aug 
July 1 to Aug 31___- 
Cent Ark & Eastern__J’ne 
July 1 to J’ne 30___- 
Central Indiana__--_- Aug 
July 1 to Aug 31__-_- 
Central New England Aug 
July 1 to Aug 31__-_- 
Central of Georgia___ Aug 
July 1 to Aug 31__-- 
Louisv & Wadley. Aug 
July 1 to Aug 31__-_- 
Wadley Southern_-Aug 
July 1 to Aug 31___- 
Wrightsv & Tenn_-Aug 
July 1 to Aug 31___-_ 
Central Ry of Arkan__ Aug 
July 1 to Aug 31___- 
Central RR of N J____Aug 
July 1 to Aug 31__-_- 
Central RR of Pa___._Aug 
July 1 to Aug 31___- 
Central Vermont___.-- Aug 
July 1 to Aug 31____ 


FRE 


28 Pm neo 
RE 8S 8 


1,499 
3,967 


175.247 
1.910.787 
2,161 
3,903 

915 


1,684 
727,215 
1,333,086 


5,750 
9,682 
6,969 
11,799 
83.614 


16,337 
32,783 


181.670 
366.393 
524,532 
1,058,946 
922 
1,519 
2,935 
6,080 
10,024 
16,277 
1,519 
2,479 
1,332,755 
2,498 000 
4.871 
9,131 
190,255 


PASSENGER 


wre 
jou 
Qe 

— 


22 BB B3 8 38 Bs Bo Ba BB aw 


a PP 
RR OE 


8S 25 BSS 


~ 
Wh HD 


19,222 


35,698 © 


108.051 
213,949 
2,820 
5,197 
343,472 
183,698 
6.413 
12,427 
11,689 
20,954 


73 

123 
20,247 
37,204 


1,678 
3,163 


99 
"2,662 
4:908 


38,079 
70,565 


325,859 
641,140 


591 
1,163 
2,991 
6,435 
9,659 

19,407 

479 

954 

484.350 
967.370 
3,292 
5.449 
123,427 


337,316 
171,009 
6.626 
12.352 
11,616 
22,347 
63 
92 
15,138 
26,462 


36.531 
68.151 
278.109 
551,118 
41] 
884 
2.524 
5,088 
8,215 
16,423 
220 
639 
458.897 
926.397 
3.461 
5,382 
129.517 





FREIGHT & ® Spanair EARNINGS es EARNINGS 
IGH 


MAINTENANCE EX phe none 


TRAFFIC & TRANSPORTAT'N EXP’S 


Other Revenue Way & Structure Equipmen TRAFFIC TRANSPORTAT'N 
This Year ton Year This Year Last Year oe Last Year This¥ ear LastY ear sins: toon Last ca iy in T —— T ses ‘aed Last Year 
$ $ $ $ 
i? >) ‘eaewee E tiwsee” peeebe: (i edbade). dancke, eabens 20 
eee ee at; shwaeae), awepye. -<bcapey . Nw segs | Seebes ghee See 
469 21.440 10,977 4,103 4,039 3,704 532 157 7,014 6,215 
52,872 44,715 15,918 8,528 7,921 7,071 826 345 13,616 12,342 
276.322 192,820 23,844 11.283 31,994 22,280 550 516 91,243 63.811 
513,057 370,995 48,348 23.155 63,196 45,102 1,106 1,153 042 124,895 
898 4,078 805 578 254 499 3 198 1,564 1,406 
7,746 7,959 1,785 1,157 391 596 5 416 3,224 2,861 
1,337 3,758 741 1,549 649 790 25 25 774 9E8 
4,133 5,986 1,547 2,544 1,297 1,454 50 50 1,693 1,748 
946.920 893,970 93.868 63.913 133.495 116.556 8, 7,095 230.910 179,176 
1,806,434 1.783.619 177.388 131.458 247,013 674 18,123 14,313 436.111 362,087 
429 579 123 288 22 TE, Usense seowem 180 338 
779 1,303 524 485 136 DE. caecés “aasens 364 551 
5,751 1,695 1,043 879 193 Me eidate ~opxnes 928 1,107 
10.713 8,027 1,824 1,651 523 are 2,029 2 184 
1,436 1,479 341 291 36 7 128 139 849 834 
2,831 3,037 600 602 88 33 269 242 1,682 1,651 
60.988 58.329 12,593 6.918 16,053 10.770 94 233 27,606 19,242 
118,228 106.459 23,632 9,969 31,729 20,195 259 353 55,175 1077 
247 304 a ~‘wasepe 73 . SE Oe 291 440 
592 581 392 26 76 MG ‘Veesen accenn 566 622 
515 627 927 230 43 OE Wewndas Seated 426 212 
900 1,031 1,481 547 287 RED kecgua ” wSsnen 738 6ll 
6,647 3,873 1,170 403 624 246 150 100 1,663 1,134 
12 164 7,692 1,825 1,000 1,117 604 300 200 3,152 2,124 
2.217 2,596 922 1,117 159 ae J uwimen  boceea 280 602 
5,398 6,016 1,781 2,213 334 BUD eeceen . eases 792 1,219 
Gee aad” Netheedks Vaseuss  padgen Cossees eeedee > seasce St! ahawae 
. eee BP) aeons DD. ‘ndened: | mmneas, < eben _. Sa ee 
4.202.366 3.952.533 561.362 490.475 438.807 ’ 49,654 44,093 1,607,050 1.384.441 
7,953,596 7,674,900 1,063,123 972.272 869,434 812,014 99,205 84,132 3,13!,076 2.806.775 
859.420 847.768 195.029 137.077 105.243 101,941 7,566 6,084 280.612 243.473 
1,619,132 1.641.603 326,180 240,982 .231 203,007 15.667 16.091 562.759 340 
39.162 34,568 7.816 12,062 200 157 219 182 13,375 12,691 
68,309 67,371 15,952 21,679 341 392 408 427 26,329 25,827 
28.781 31.953 11,475 7.755 3,890 4,163 127 94 9,831 9,623 
54.582 56.779 21,000 14,779 8,731 8,157 208 332 13. 054 19,119 
47,229 41,624 7,479 6,284 5,926 4,603 108 103 16,394 12,137 
86,937 75,947 17,579 12,525 10,619 10,808 232 269 31,800 25,557 
45,002 39,131 4,352 4,994 3,786 3,554 97 92 14,286 11,393 
81,559 72,557 8,269 9,538 6,842 8.786 208 232 27,148 23,671 
44,416 46.258 12,788 9,348 4,189 3,528 322 292 13,462 13,088 
83,052 92,903 24.357 18,371 8,500 7,134 598 641 4 26.570 
8.350 7,809 1,279 SE cdweedaet Rintase 8 14 2,558 2.219 
14,930 14,577 2,759 SAD: " awaieg":: cestawe 31 2 5,342 4,702 
23,881 21.450 4,369 2,818 4,609 4,501 229 119 5,724 5.037 
45,904 40,542 8,372 6,229 8,962 8,790 428 264 10,860 9.744 
778 125 236 3 81 181 aaa 168 54 
1,784 242 632 a 143 230 Me . sendin 414 194 
5,223 5,895 642 766 421 er ea 1,871 1.915 
571 5,694 246 203 2.768 1,530 750 653 1,389 1,085 
2,647 13.970 1,900 858 4,315 2,989 1,628 1,332 2.576 2,161 
11,435 9,233 1,244 1,186 2,062 1,906 109 114 3,421 2.281 
23,196 15,565 2,345 1,869 3,882 1,987 207 245 7,309 4,061 
627 263 34 eS vcdaee: skins “eddies .* enatbe 180 180 
528 1,373 85 140 182 BRS Sica “eae ae 435 633 
oksireee 2.920 219 515 312 a See SP 919 1,133 
1,499 2.183 245 n nsage Se hn 628 333 
3,967 4,306 470 520 81 BCs 953 658 
200.946 204.578 29.701 42.059 48.244 46.786 2.420 2,820 62.755 81,565 
2.212.436 2.298.977 400.033 693 506 548.668 25.843 28.733 870.140 894,832 
3,655 3.145 1,770 1,284 234 155 72 26 1,154 929 
6.781 6.211 2,951 2,659 447 464 92 72 2,209 2,055 
1,203 1,522 26 222 153 BE Suances “Cowen 953 653 
2.301 2.820 199 402 396 ha ee 2 1,780 1,380 
888.774 815.208 115.757 112.739 151,609 159.723 13,202 9,260 245.720 199,872 
1,647,679 1.611.793 215.886 192,386 265,415 313.713 27.606 17.877 487.886 393.667 
6,290 2,469 654 855 448 245 32 30 1,508 614 
10.834 5,037 1,344 1,166 866 499 70 84 2,977 1,200 
7,421 5,322 1,669 2,474 1,589 ES ad 1,808 1,581 
12,657 10,440 3,673 3,127 2,945 WE enicad. * ptatee 3,226 2.472 
99.780 99.973 11,201 11.295 18.658 18,930 560 388 39.995 37.455 
19,527 25,089 1,537 2.173 962 1,209 90 83 4,455 5.059 
40,557 49,343 3,281 4,675 2,231 2.410 171 166 8.901 11,008 
186 ae. henge dodaee aupape :. bn0sa~ Ssimmad, wee <a - 
1,865 1,926 358 27 SD. nkeaun 100 100 629 236 
4,760 3,854 498 54 562 59 200 200 1,165 384 
3,913 3,333 251 493 1,433 RM. Sdaene ~o enone 1,236 994 
7,618 5,946 494 1,017 3,310 RAE 0. casera, naesn 2,461 1,996 
549 654 802 Ri, . xadaag en -Gamhous Saewane'. omueee ee ane pe 
1,012 1,371 1,335 SAE =. cancswe:. ec ias, agate aban a Sains 
62.015 50.096 44.448 21.746 8,560 4,938 4,531 3.624 27.491 24,118 
114.113 101.730 103.702 48.215 15,283 13.566 9,615 7,952 55.594 49,059 
336.479 308.439 43.764 56.343 34,525 284 11,563 8.618 111,860 100,220 
648.462 593,674 83,687 113,014 477 =: 53.747 21.833 18.370 215.669 199,647 
64,366 76,301 16.096 13.198 11.692 11,654 451 763 29,844 33.742 
122,500 149.966 45,165 665 21,994 22,714 904 =: 11,574 59,011 168 
1,191,397 1,104,182 142.728 148.336 140,880 139.335 18.778 15,127 346.072 316,484 
798.537 712.435 87.786 87.039 93,444 72.805 20.299 23,470 292,679 227.337 
19,844 16.393 5.753 9,638 1,238 ae ee age 10.406 10,512 
36,987 31,605 9,669 19.878 2,484 2.454 19,242 19,€79 
34,545 34,521 6,814 5,522 2,296 4,135 606 713 11,185 10,402 
64.414 1753 13,143 12.728 6,884 6.729 1,309 1,277 652 20,286 
604 916 350 156 73 Rt ceive se coe caewc 110 84 
1,271 1,404 641 332 179 Sa) Shenk Sees 261 212 
129,328 824 10,762 10.423 18,868 13,382 6,091 3,837 082 15,297 
233.142 130,053 20,762 20.728 41,795 24,333 11.103 6,749 51.376 26,816 
BAGG “Seances aa BE > kaqu ine Sa ee. es roe 
hae toes Sc a é Rs = vis-maeckes Se | ewanes Ss. Waa 
i. - coees eet SE) Sankes. keke obaeee lou 
18.791 17.349 4388 4757 3837 3.653 561 585 6.790 6.498 
32.433 32,803 8,356 9,331 7,3 T.0m.. ae fees 13,059 12,784 
277.941 228.550 70-718 31,931 21.604 17,811 2,499 960 70,520 083 
500.535 456.203 134.118 988.825 42.678 097 3,683 2.414 146,062 135,337 
983.826 967.745 171,954 130.138 175.885 153,009 34.406 29,019 313,335 9,509 
1,991,844 1,740,683 312.492 287.180 356,009 311.995 66,856 59.569 628.773 537,602 
1,633 1,414 570 ) 250 51 23 15 668 546 
2,948 2,581 953 559 397 157 56 31 1,295 1,118 
7,023 6.190 3,957 2,241 1,000 928 270 256 2,771 2.930 
13,483 12.790 6,090 4,105 2,285 1,605 533 501 6,067 5,283 
19,996 19,525 2.589 3,657 2.705 3,398 491 484 7,048 6,255 
38,069 35,245 5.444 7.345 5,565 5,869 1,060 1,008 13,937 12,566 
3,298 1,857 466 119 370 54 Lt wap 1,435 1,519 
6,003 3,224 1,029 449 814 229 196 * ceases 2,867 2,200 
2,050,056 1,892,523 217,303 171.923 328,458 315,331 733 28,818 612.481 488,389 
3,904,855 3.616.887 411,633 356.849 648,057 628.905 64,912 55,300 1,179,955 973,836 
12,886 8,587 1,099 1,486 1,176 479 288 306 3,090 1,987 
23,759 15,002 2.368 2.413 2,289 922 564 601 5,901 4,046 
349,486 341 7 51.472 38.914 46.565 42.413 7,906 8.022 167.016 124,933 
623.81 668.77 95.630 80,527 86.833 980,053 15,521 17. 314 ’ 252.340 


383,591 


222,956 


241,369 


For index to roads not appearing in alphabetical order, ut given under some 


other syste! 


| 


ee last page. 
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RAILWAY EARNINGS 








NAME OF ROAD 


Belington & North___Aug 
July 1 to Aug 31_-_--. 
Bellingh B & BrCol Aug 
July 1 to Aug 31_.-.. 
Belt Ry of Chicago _ Aug 
July 1 to Aug 31__--. 
Bennertsy & Cheraw Aug 
July 1 to Aug 31__-_-. 
Bernice X N W Aug 
July 1 to Aug 31_.-. 
Bessemer & L Erie__-Aug 
July 1 to Aug Racca 
ee Cee on anes atnes Aug 
July 1 to Aug 31_.-- 
Big Sandy & Cumb.-Aug 
July 1 to Aug 31__-- 
Birmingham & Atlan. Aug 
July 1 to Aug 31_--- 
Birmingham South Aug 
July 1 to Aug 31_--- 
Blaney & Southern. Aug 
July 1 to Aug 31.--.. 
Bly Bur & Miss Riv Aug 
July 1 to Aug 31_--- 
Bly Leachyv & Ark So Aug 
July 1 to Aug 31_-_-- 
Bodcaw Valley Aug 
July 1 to Aug 31_-_-- 
Bonlee & Western_. _Aug 
July 1 to Aug 31_-_-- 


Boston & Maine ._ Aug 
July 1 to Aug hee 
Maine Central_ Aug 


July 1 to Aug 31-_-.-- 
StJohnsb &LCh Aug 
July 1 to Aug 31-_-_-- 
Somerset _------ Aug 
July 1 to Aug 31_--- 
Sullivan County__- Aug 
July 1 to Aug 31_-_-_-. 
Vermont Valley_.-Aug 
July 1 to Aug 31__-- 
Washineto1Co._. Aug 
July 1 to Aug 31... 
York Harbor & B’ch Aug 
July 1 to Aug 31__--. 
Boyne C Gavyi'd & Alp Aug 
July 1 to Aug 31__-. 
Bradford & West Pa_Aug 
July 1 to Aug 31_-_.. 
Bridgeton & Saco Riv July 
Brimstone R & Canal_Aug 
July 1 to Aug 31_.-_- 
Brinson Railway - -_-- Aug 
July 1 to Aug 31_--.-. 
Brookings & P Orch’d July 
Brownst & Mid’ town_Aug 
July 1 to Aug 31--.-- 
Bucksport & Elk Riv_Aug 
July 1 to Aug 31--.-- 
Buffalo & Susq------ J’ne 
July 1 to J'ne 30-_--- 
Buffalo Att & Arcade_Aug 
July 1 to Aug 31_--- 
Buff Creek & Gauley Aug 
July 1 to Aug 31_-_-- 
Buff Roch & Pittsb -Aug 
July 1 to Aug 31---- 
BurrsFyBrown&Cnes Aug 
July 1 to Aug 31___- 
Butler County. -_---- - Aug 
July 1 to Aug 31___- 
Butte Anacon & Pac_July 


Butte County ----.-- Aug 
July 1 to Aug 31_--- 
Cache Valley-.------ July 


Caddo & Choctaw__- Aug 
July 1 to Aug 31_-_--. 
Calum Ham & S E_-_Aug 
July 1 to Aug 31_-__- 
Calumet Western_--_-.Aug 
July 1 to Aug 31_-_-- 
Canadian Pac Lines in U S 
Can PacRy inMaineAug 
July 1 to Aug 31__.. 
Duluth So Sh & Ati Aug 
July 1 to Aug 31_-__- 
Mineral Range _..-Aug 
July 1 to Aug 31___- 
Minn St P & SSM_July 
Wiscon Central__July 
Newo't & Richford_Aug 
July 1 to Aug 31__-- 
Carolina & N W__..-July 
July 1 to Aug 31_-_-- 
Carolina & Western _- July 
July 1 to Aug 31__-. 
Caro Clinch & Ohio_-_- Aug 
July 1 to Aug 31_-_--. 
Caro Clinch & O of SC Aug 
July 1 to Aug 31__-_- 
Cent Ark & Eastern_-_J’ne 
July 1 to J’ne 30__--. 
Central Indiana_.---- Aug 
July 1 to Aug 31__-. 
Central New England Aug 
July 1 to Aug 31__-_- 
Central of Georgia... Aug 
July 1 to Nug 31_--- 
Louisv & Wadley. -Aug 
July 1 to Aug 31__-. 
Wadley Southern. _July 
July 1 to Aug 31_--- 
Wrightsv & Tenn. -_Aug 
July 1 to Aug 31_-_--. 
Central Ry of Arkan_-_Aug 
July 1 to Aug 31__-- 
Central RR of NJ. ..-Aug 
July 1 to Aug 31__-- 
Central RR of Pa. Aug 
July 1 to Aug 31__-. 
Central Vermont. - -- - Aug 
July 1 to Aug 31---- 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


NET OUTSIDE OPERATIONS TAXES FINAL NET 
FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ ~ s s $ $ Year 
eS tive \apasse — ‘eenicen (ieee ae <> neta Qe here 
MS Aidwawe | secers ©) cancun SR ee eee ie -- vate —216 é 
2,507 ME 2 aaeess  colkmwitii, caReet Uc eee 1,260 1,060 1,247 4,773 
10.606 BE, echece  anwGcde SteRCeer er aanen 2,520 2,120 8,086 11,686 61 
122,300 EE deecta | sunu |) Coetetic oo eee 5,000 5,000 117,300 83,435 
215.720  wceis ©" sewomer-? > loa eee 10,000 10,000 205.720 154,595 21 
1,016 MES, ssiankc:. .| weinbel Ss oo eo eee 162 60 854 1,110 
1,995 res ee PARLE yg y= 324 120 1,581 2.351 27 
—9J28 ME ocwcs | See ln tee epee es as reenact a a —928 350 
—604 a ee oes SRE an —604 39 26 
i venand | eande’ |. samuel? Sc ieee 7,000 5,000 464,975 516,116 
PCE  cucain cactek- ° Gakuen 14,000 10,000 897,635 1,024,833 201 
78 WE 3 .asenca <«beten? —. uae 7 Reo 26 23 51 —154 
—294 a) sasece ° sscaak- (eet Tee 52 47 —346 132 al 
3.445 PE? “o acaned | weabsie seen yah aaa 104 85 3,341 —705 
6,074 Be svcucw  wasaudk 2 taneees eee 208 170 5,865 3,114 17 
—266 —150 ee ee: 167 167 —350 —317 
—486 —267 Me) ascene er ree 335 335 —655 —603 22 
3,267 BO police | nasstig oo. Se ee 1,618 1, 1,649 17,898 
4,384 EE  wasccn | eee “Dee See 3,236 3, 1,148 31,798 25 
—306 BOM cece leew Re Bee oe eee eee —306 —163 
—478 OE ssuusa secaee  — dackse ekeke* eee 62 oa —478 —203 16 
—881 ae —-eiedie . \jcavckd. 7a oe a. Seendes 78 66 —959 —Ds 
i WO ec. | ogeee Sa ccanaee oe eee 156 133 —1,762 —1.3%42 20 
2,568 1,651 swesen ( wike pike plea 100 50 2,468 1,601 
4,907 BME cwvecs ccd, °C 200 100 4,707 2,952 37 
720 EME Sc Scwisc | -padun- 2 hetae eee 17 17 703 700 
2,224 BE aeewes Seema: cheng ee 35 35 2.188 2.174 15 
ar | “edie. putt aa Ns eae me Soe oie ee 8 See 
1,462 og 22.293 60.917 68.661 17.788 22.663 Sane me use sad 
462, 522,293 60,917 661 17.788 22,663 160,666 157,499 1,320,068 1.387.456 
2,620,629 2,843,036 115,626 124,703 29,969 35,301 321.333 315,060 2.329.264 2.563, 2,242 
249.420 339,834 26,366 26,823 6,384 9,064 35,993 31,961 219,812 316,937 
66,186 652,363 52,186 51,965 8,661 16,209 71,986 923 02.86 649 931 
16,959 cer eee a 800 800 16,159 8.092 
24,131 Te 00 kwckee 06 cece SSeS ee 1,600 1,600 22,531 16,096 125 
2,969 ae ° Sitsave . .capexa -  Geawee “eee 113 91 2,856 9,677 
4,592 _ ee a 227 182 4,365 13,133 93 
17,137 SEER. ° nonscs | > cundee. 2 eeaee , hl ee 2,700 1,250 14,437 16,465 
187 BOM kaence. “‘asecage!  dekese oo” eee 5,490 2,500 20,787 23,921 26 
22,090 SE éwckss 8 8 0 daaseee 2 aeabeba’ 2 oon 1,400 1,200 20.690 17.735 
38,535 | ncwas 8 endian aateienee = 2 lameeaien 2,800 2,400 35.735 27.605 24 
13,059 ME eek. c. | kecwe PS. Paeee 234 229 12,815 18,974 
21.177 PR cine s 8 ascqemk |? nae 2 Pee 469 458 29,707 38,131 138 
4,501 ROE 5 Scbene  ccucce 2 Mae So eee 75 85 4,426 4,085 
6,794 TE Seance | Sbnwne SSaiee OC 150 170 6,644 6,246 ll 
8,123 Be ce | cekde = desde SU 1,290 1,000 6,923 7,134 
15,503 DEO  kcuenc | sieve Eek aee een 2,400 2,009 13,193 11,763 92 
211 cts lec © oa ee 8 8 203 —122 
513 ee es es a 16 16 497 —204 8 
2,149 De:  aé666cc - caecce .~ eal — eee 55 50 2.094 2.788 21 
—5,326 Bp ecanc~ ocean: | a eee es cee 125 83 —5,451 1,834 
—8,657 a < saaen~ 8 svudede o> cee Cee 250 166 —8,907 6,039 7 
4,012 ee crepe: = re 600 300 3.412 3,256 
8,394 i re ae ea 1,100 600 7.294 5,820 72 
412 i ties 86 oben ame |: nei 1l 11 401 25 3 
—20) Oe ccc 83 hatha eae es 15 apie 491 
ssaxhiie 956 hea Rae he Sir ee 30 30 spas 926 2 
625 1,531 ickuah  cuebeuele Gobismeees iteecoes 164 146 460 1,335 
2,462 BE nwkwes | mamatidl 1) sedate isan bas 329 292 2,132 2,783 8 
49,923 19,955 26 51 — —87 4.C00 4.000 45,883 15,868 
135.692 339.221 237 317 346 —1,092 48.000 48.000 87.346 129 372 
86 Ry. ceckps | | eke 72 eae Sree 100 109 —}3 468 
479 BE cc | mp ucte oop ieee meen 200 200 279 383 27 
—g92 a tacics  aanepe! (ae is 100 100 —192 185 
—433 emia cece Sepia hn Gein. 15 200 200 3 239 8 
349,814 321.743 1,888 1,925 468 121 16,000 13,000 +282 308.355 
824.678 320 3,849 3,881 —49 61 32,000 26,000 592,629 643,381 567 
3,265 MU ueens  ‘scqmmminh bien! arse poaeaneed 60 50 3,205 289 
4,830 RS: S. cise 9 baekae h eee ps eee 120 100 4,710 1,246 11 
2.013 WE i: peewee |... qaweng \;qamens ae 62 43 1,951 —899 
2,184 cae oc. SRS ee ee 124 86 ,060 1,343 20 
27.348 MEE = esacnc) eomwaie «1 ceumeme! sna 2,500 2,000 24,848 28,152 46 
10.842 DED. mecene <i ateonn 1S ee eg meees 240 222 10,602 14,607 
10.36 MES. pica —ehieeia ae ein. emeere 482 444 126 241 31 
—518 SUA 0 wicons ~sanepaiee Bbeswe! s -aaaeam 8 8 526 —357 10 
497 BU “encase “ween. ool oeemean si amonn 24 24 472 1,272 
2,056 3. Si a => Sa eee 49 49 2,006 2,707 8 
790 MR i cenaans .9, eminp ttt icuseis be ieee . Sewn 762 483 
966 - wicccs | xeeae- 1 poke |lsiemee ae a - teen 910 180 5 
—280 CEE  cannce | gpeeee ll cepenete Tl mon aenn 502 460 —782 —924 
—375 WA () acces. . <" aemgat Cnmebeda Sete omer 1,004 920 -—1.379 1,159 3 
—25, I ek | ty Sadmmln Ba ekg ES acme 5,00) 5,000 —30.825 —11.158 
as ED ccs ocean 1 Gade ae tee 10,000 10,000 —85.748 —32.751 233 
126.587 110,595 8,359 7,532 2,680 064 18,000 16,000 111.267 96.659 
243,111 2,540 16,216 3.984 5,734 3,153 36,000 32,000 2,846 ies, co 593 
291 PE: |. ccccs | Oknee SC me. eR 3,500 3,200 1,791 12, 
3127 ta welcen |.) gost: Cope Wega 7,000 6,400 —16,127 1323 126 
518,543 464,865 37,257 40,339 19,300 22,608 86,005 80,116 451,838 407.357 2,309 
290.948 282,948 8,123 5,976 2,163 87 32,046 28.853 261.065 254,182 1,029 
=: cacden 7) degaee Utama eens 500 500 1,946 —5,401 
ee see Soe ec ees 1,000 1,000 3,992 —11,357 21 
12,180 ME. wsecaw ~-- RAbnee To egline Ee eaeken 975 955 11,205 10,809 
17,138 BR ance |. Rifemow Oi euas Cle webs 1,950 1,910 15,188 ale 133 
6 _ re er ee eee 14 12 55 
188 MED caec-e Ti gp peeser Ee geme ane eae 28 25 161 414 10 
58.309 OE ncisoe © geheee 1.5 eee ch > eee 5,500 2,500 52,809 27.157 
SUN eS Tag NP TR SE 11,000 5,000 80,565 272 211 
Se eee 6 flee | kee ie ete 2: egal Le} eens 
SE sncees weeks | nme eames Soe 7.  <secus Sane. whose o<ce 
—]) +042 es 27 ecece 1,069 eer eee 
i ee ts pan dee Se ne 
ee eae i eesere ee ee 2221882 2.506 | —2,728 127 
RU | ocean >) acansdctiameeee . anes 9,000 6.500 100.969 106.705 
395 Eee ein Oo) enabas Ee eaeeee meee 18,000 13,000 150,395 ae 294 
251,472 2,127 8,609 8 7,410 7.643 45,050 47,400 213.833 212,37 
a #90 136 16,944 17,235 14,360 14,394 89,950 88,400 478.914 121 1 1,915 
—14 Pe cet eee! “a Sais cock: Sees 46 41 —é0 340 
6 EN ctdwen sti ainda Witeon Mi dbeoee 92 82 —85 ~ 10 
—1,412 re)" BRINE Cee ey Me emery PPR. pe ioe 404 422 —1,817 —97 
—2,36 B7B 0 www eee eweeee weeeee enn ee 809 844 —3,174 —266 90 
718 +226 65 48 65 48 950 950 4, 1,524 
348 5,521 140 110 140 110 1,900 1,900 a 732 106 
1,013 Bie a tp te ge a RR ate oO 87 54 926 5 
156 IRR SS RIM TOR cata Saree tg 175 108 980 216 oo] 
819,582 850,871 649 205.919 75,312 74,502 96,001 81,592 798.893 843,781 
1,522,999 1,514,585 464.793 414,224 158,275 158,199 191,983 173,052 1,489,291 1,499,732 668 
6.888 3,335 127 543 20 53 280 94 6,627 3,294 
11.932 2,983 1d3 05 — 37 2 561 212 11,333 5.474 30 30 
70,088 121,371 2,743 2.921 1,072 1,828 10.750 10,116 60.411 113,083 
132,887 564 5, 5,689 2,272 3,147 20,866 20,233 114.293 208.478 536 £536 


RAILWAY EARNINGS 





[VoL. LXxxXXI. 








NAME OF ROAD 


Centralia Eastern. ._..July 
Charleston Term Co. _Aug 
July 1 to Aug 31___- 
Charlotte Har & Nor. Aug 
July 1 to Aug 31___- 
Charl Monroe & Col _ Aug 
July 1 to Aug 31___- 
Chattahoochee Vall _Aug 
July 1 to Aug 31___- 
Chattanooga South. .Aug 
July 1 to Aug 31_._-. 
Chesapeake & Ohio Aug 
July 1 to Aug 31___- 
Ches &O Ry of Ind Aug 
July 1 to Aug 31__-- 
Chesapeake Beach_-_J’ne 
July 1 to J’ne 30_--- 
Chesapeake Western Aug 
July 1 to Aug 31___- 
Chesterfield & Lanc-_-_July 
Chestnut Ridge... Aug 
July 1 to Aug 31___- 
Cheswick & Harmar_Aug 
July 1 to Aug 31___- 
Chicago & Alton_.._. Aug 
July 1 to Aug 31_-_-- 
Chic & Calumet Riv. Aug 
July 1 to Aug 31___- 
Chic & Ill Midiland.. Aug 
July 1 to Aug 31___- 
Chicago & Ili West Aug 
July 1 to Aug 31_._- 
Chicago & Nor West Aug 
July 1 to Aug 31__-. 
Chic St PM & Om_ Aug 
July 1 to Aug 31___- 
Macoupin County. -Aug 
July 1 to Aug 31___-. 
Pierre & Ft Pierre-_ Aug 
July 1 to Aug 31___- 
Pierre R C & NW_Aug 
July 1 to Aug 31___- 
Wyoming & NW Aug 
July 1 to Aug 31__-_- 
Chic & Wabash Vall Aug 
July 1 to Aug 31__-- 
Chic Anamosa & Nor Aug 
July 1 to Aug 31_-._- 
Chic Burl & Quincy _Aug 
July 1 to Aug 31___- 
Quincy Om & K C_Aug 
July 1 to Aug 31_-__. 
Chicago Great West_. Aug 
July 1 to Aug 31__-_- 
Chic Indiana & South Aug 
July 1 to Aug 31__-_- 
Chic Ind & Louisv_.__ Aug 
July 1 to Aug 31___- 
Chic Memphis & Gulf_Aug 
July 1 to Aug 31_-_.- 
Chic Milw & Gary_. Aug 
July 1 to Aug 31___- 
Chic Milw & St Paul Aug 
July 1 to Aug 31___- 
Chic Mil & Pug S’d Aug 
July 1 to Aug 31___- 
Tacoma Eastern. Aug 
July 1 to Aug 31___- 
Chic Peoria & St L_-_-July 
Chic St PM & Om_ Aug 
July 1 to Aug 31___- 
Chicago Short Line_- Aug 
July 1 to Aug 31___- 
Chicago Southern... Aug 
July 1 to Aug 31___- 
Ch W Pullman & Sou_Aug 
July 1 to Aug 31___- 
Chippewa Val & Nor_Aug 
July 1 to Aug 31._-_- 
Choc N C & Western_Aug 
July 1 to Aug 31___- 
Cimarron & Northw_- Aug 
July 1 to Aug 31___- 
Cin Bluffton & Chic’ Aug 
July 1 to Aug 31___- 
Cin Flemingsb & S E_July 
Cin Hamilton & Day_Aug 
July 1 to Aug 31___- 
Hamilton Belt_. - -- Aug 
July 1 to Aug 31___- 
Cin NO & Tex Pac. Aug 
July 1 to Aug 31___- 
Cin Burns & Cumb Aug 
July 1 to Aug 31_-__- 
Harriman & NE. Aug 
July 1 to Aug 31__-_- 
Clarendon & Pittsf'd Aug 
July 1 to Aug 31___- 
Clev Cin Chic & St L Aug 
July 1 to Aug 31___- 
Clinton & Okla West_ Aug 
July 1 to Aug 31___- 
Coal & Coke Aug 
July 1 to Aug 31___- 
Colfax Northern. Aug 
July 1 to Aug 31__-_- 
Colorado & S E ..Aug 
July 1 to Aug 31__-_- 
Colorado & Southern_Aug 
July 1 to Aug 31__-- 
Col Sp & Crip Cr D_Aug 
July 1 to Aug 31___-. 
Ft W'th & Den C’y_Aug 
July 1 to Aug 31___- 
Wichita Valley_.._July 
Total Company July 
Trinity & Brazos V_Aug 
July 1 to Aug 31___- 
Colo & Wyoming-_._.Aug 
July 1 to Aug 31___- 
Colorado Midland____Aug 
July 1 to Aug 31___- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





FREIGHT & * menus ¥ EARNINGS TOTAL EARNINGS 

IGH incl. Other Revenue 

This Year Lest Year This’) Year Last Year a Year Last Year ThisYear LastY ear ThisY ear ses aad was ok rT a ll T a Year — Year 
$ $ $ $ $ $ 


FRE. 


5.250 
10,718 
2,138,731 
4,091,061 
107.729 
195,875 
2,532 
22,987 
5,791 
9,418 
2,584 
1,820 
3,585 
5,262 
9,432 
915 877 
1,623,953 
3,540 
7 +330 
2,669 
1066 
21,451 
40,640 
4,128,159 
8,096,363 
903,042 
1,657,944 
34,200 
65.648 
4.642 
8,312 


22,820 
41,466 
39,148 
66,652 
1,875 
2,900 
1,196 
2,166 
5,351,755 
9,621,935 
33,743 
64,359 
732,202 
1,346,221 
223,555 
435,159 
406.762 
746,742 
4.872 
8.995 


38,555 
76,365 
96,954 


903.042 
1,657,944 


2,441 
4,391 


55,131 
109,840 


624.658 


6,117 
11,476 
1,758,653 
3,163,196 
1,505 
2.667 
50,807 
94,783 
3,655 
6,821 
11,473 
21,244 
599,659 
1,156,001 
~ 40,778 
* > 82,793 
287,367 
590.8140 
29,487 
859,315 
82.728 
154,935 
28.939 
55.492 


140.044 
233,225 


1,306 
11,663 
4,680 
8,320 
2:738 
650 
1,051 
3.478 
6,108 
766 322 
1,390,659 


779 
1.710 
8,663 
14,809 
13,871 
26.587 
4,227,868 
7,934,861 
740.769 
1,393,425 
23,516 
48,057 
4,985 
9,941 
21.046 
42,524 
13,845 
47,447 
1,519 
2.271 

902 
2,153 
4,977,459 
9,181,123 
45,766 
87,748 


3.628.127 
22 


22,300 
43,244 
87.211 
740,269 
1,393,425 
1,822 
9 


7.299 
12,959 
1,601,172 
3,001,945 


46,355 
87.200 
2,408 
4,440 
11,218 
20,999 
532,687 
1.034.915 


39,429 
81,682 
245,830 
470,331 
28,082 
797,093 
109.361 
191.478 
28.976 
57,591 
122,142 
244.438 


SSENGER 


546,215 
1,049,671 
37,643 
70,762 
12,614 
75.103 
3,597 
6.145 
1,184 
239 

451 


457 835 
832,056 


1,987,461 
3,824,897 
443,691 
866,730 


23,301 
48.793 
9,840 
21,395 
15 
52 
556 
904 
2,391,884 
4,599,021 
25,156 
44,520 
288,839 
546,361 
33,145 
60,641 
162,559 
304,507 
1,453 
2,603 
293 
361 
1,483,641 
2,881,535 
115,066 
233,413 
17,831 
28.038 
443,691 
866,730 


156.335 
292,875 


&54.767 
1,614,728 
597 
1,216 


17,056 
34,086 


816 
1,562 


209.810 
402,583 
22,739 
40.280 
176,567 
329,765 
25,109 
388,620 
34.883 
69.123 
3,603 
7,898 
42,059 
85,915 


MAINTENANCE EXPENSES 


Way & Structure 


Equip 


ment 


145 2,266 1,643 307 120 SD eswaes- assaue' Calane 
ieee 6,488 6.801 1,235 553 281 ON EE eM 
sph 12,347 13,007 2,499 952 406 ee a 

550 8,862 2,459 3,758 2.327 1,037 635 445 7 

1,150 15,936 098 6.479 6,475 060 ©=—«1,392'isi 890s“ 
259 1.181 1.042 174 159 15 ¢ . 
423 2.170 2.176 422 313 47 50 Ms 

1,779 5,658 7,336 1858 1,509 959 281 102 16 

3,449 12,090 2,834 2,457 1,732 592 229 21 

1,973 8,247 6560 7,201 3.822 3.328 1.250 368 149 

3540 16.433 12,693 11,018 6596 5,772 3.080 779 309 

497,300 2.797.816 2.642.594 330.878 327.565 487,089 475,805 44.997 41.118 
957,563 5,308,121 5,052,601 655,282 628.922 936.806 887.135 93.472 87.400 
151,511 25,954 BEE =Scdeees — eee 
279.901 47.777 - 39,151 16,437 has 

12,371 15.404 13.909 2.120 2037 1403 4.541 637 | 584 

66.668 103,732 81,229 28,699 28,022 11,460 14.141 4,654 4,586 

2,306 9,856 7,428 1,258 1,364 607 52 232 299 

4.649 16.438 13,902 2503 2,164 987 1,110 464 533 

586 4,014 3,560 486 403 299 361 ee 

145 2.719 852 815 973 181 110 145 109 

274 5,184 1,433 1,744 1,858 346 228 846268 «3=—- 226 
ah DD 5,262 3,478 488 De aes : 
ee 9,432 6,108 944 729 ey a 38 
412 333 1460644 1265060 173.913 153.857 193.861 115.277 38.328 40.466 
781,807 2.631.635 2,354,748 310.822 299,836 381.398 239.526 76.395 81,750 

abe 3,540 779 870 1 280 523 

seh 7,330 1.710 1,973 2 510 857 “ 
1,420 3.932 10,402 948 490 1,242 1.055 209 ~# 167 
2,82 6.59 18, 152 1,108 2,296 2.342 373 388 
117 «21.556 =—14.152 1,035 641 4.341 1,405 12222 
315 41.352 27,171 2.285 1.248 7.966 2761 28 471 
1,867,059 6.662.990 6.604.756 1.096.529 1.171.622 750,867 _ 764.839 118.212 114.036 
3,559,781 13,067,212 12. 501,026 2.134.898 2,229,223 1.414.442 1.445.571 243,923 229,445 
402.499 1.435.814 1.220.018 227.601 227.771 171,503 147.148 22.587 22.815 
796.619 2,704,769 2343993 475913 440.914 318-932 286,850 48.257 46.397 
cece 4.314 23657 7359 5.798 CrL181 3417 --.--. ------ 
... 604 225 BS Wane By 408 .«..... ....... 
1,919 6,902 6.947 240 15 180 Se \ascsian 92 
4,243 12,635 14,277 326 52 363 332 185 
22.853 50,537 45.636 8.801 6822 1.002 1,285 42 207 
49.758 96.904 99.673 17.524 14,919 1,993 4,113 57 404 
8,709 51.405 24,000 4.940 4.175 967 1.832 329 342 
18,154 92.674 68.268 9,980 7,971 1.877 3479 767 696 
44 1,935 1.563 1,031 902 304 731 232 s«161 
118 3,002 2,389 1,592 1,826 513. «1,596 = («154 342 
465 1,919 1,542 352 89 341 a a 
858 3,420 3,331 724 274 994 OE cnstbh. aiantg 
2,332,282 8.366.838 7.900.803 1.475.438 1.633.180 1,201,991 1,206.242 155.099 140,352 
4.378.261 15.454.408 14.726.611 2,957,284 3.024.171 2,532,768 2.327.897 292.840 282.154 
25.180 64.520 76.380 20.723 39.687 11,142 13.917 1.459 1.344 
42.921 119.834 141.099 33,334 69,663 17.876 25.361 2.760 2,769 

A eet ees, COE Oe eee ee 

ace ia eee = aera 

29.024 263,335 268.811 43.938 55.816 51.302 49.599 12.067 9,587 

53,465 509.840 537,040 88.834 111.835 103.508 98,282 20,764 19,182 

154.083 _ 613.736 _ 531.299 70,629 76.848 72,011 64,946 16.247 12.385 
286.771 1,141,923 1,018,532 141,602 144.896 142.887 132.979 34,984 26,098 

1,138 7,410 7.175 41775 1,163 555 pt 5 

2,069 13,859 13,794 3,402 2,369 75 —«-3,040 3 - 
122 26.499 25,962 14.092 5.015 5.957 459 1.118 1.156 
405 43,281 48,983 29.455 9.810 10,489 8899 2,324 2,387 

1,495.762 5.998.306 5.559.000 1.015.310 927.195 _ 746.200 695.508 108,825 117.302 
2,861,726 11,339,842 10.769.457 1.783.306 1.854.678 1.421.876 1.202.595 204.614 221,824 

80.273 1.170.652 698.682 57,631 25.793 93.034 29.460 30.047 17.664 

Sines 2 ewe, Bowler Beecrme = fete: 

14.773 59,539 40.274 11,564 300 1149 5910 865 418 

27,412 115,807 75.757 22.527 5,980 2,291 10.619 1,52 852 

28.831 130.961 122.173 24.926 14.603 28.825 24.832 6,682 6.143 

402.499 1.435.814 1.220.018 227.601 227.771 171.503 147.148 22,587 22.815 
796.619 2.704.769 2.343.993 475,213 440.914 318.532 285.850 28,292 46.357 
irises 12,186 8,301 221 649 1,563 954 ee 
Peas 919 «15,717 1,491 ~—s«1273 =. = ae 
55.197 29.682 4.330 3145 4.494 1,733 1.066 959 

idsage 109.567 59.564 8454 6.112 10.294 3,122 2.326 1,936 

ae ee. ae Beet ices. 
ace OO Berna nuk 
chain 1,316 267 387 476 10 32 Be ace 

27 2,550 697 680 790 99 49 perce: 
saiiies 110 87 a & was cco 

w 36 S815 Sie 4a ee ee 

181 6,699 4.851 3,538 2,030 446 SU  scnneics't xndanie 

2,676 7,247 650 2.048 2,524 497 424 83 106 

5168 12,474 14,161 3,240 3.544 41,172 740 240 237 

579 2,146 1,643 248 122 82 130 58 58 
187,444 902,306 _ 820.449 80.595 131,109 154.859 138.157 23.550 21.803 
53,087 1,706,745 1,575,499 179.631 256.847 264 275,513 50.457 42,199 
ite 1,114 1,074 144 ee a ea a. 
Sruae 2,446 2,190 448 i rrp a rte ta mae oo 
137,899 _ 834,604 661,114 86.415 65,921 134.993 150.386 22.430 19.506 
262,659 1,577,758 1,323,127 (601 123,631 245,568 1067 42,956 37,709 
sal 1,719 1.282 61 77 14 15 ee 
Pekess 2,983 2,488 179 109 28 29  easecs 

426 11,657 6.783 1,705 1,735 2,277 pes 60 

821 20,557 13,141 5.571 3,286 407 1,138 Gr 92 
piecee 6,247 7,259 Be Se ere 
ee i ae: ee ee ee CS near anaes 

275, 2,821,753 2,620,031 411,366 211,898 460.075 340.298 100.137 87.234 

1,495,966 5,197,834 4,917,735 590,180 894,014 695,566 204,042 165,919 
Risa 2,253 i "eons as eee 
eins . aoe oe. 462 
15,419 70,623 64.384 13,715 11.013 16,758 16,716 1,556 _ 868 
30.441 134,053 122.817 26.270 20,606 31.741 32.940 2.420 2,004 

657 4,489 3,097 981 437 351 es 3 

1,213 8,646 5.727 —«1,679 893 839 663 20 13 

3 11,535 11.257 1.788 1844 1,000 1.138 263 ~# 621 
ae 21,322 21.072 3.544 3,061 2.054 2.068 547 530 
200.198 847,717 769.811 137.157 116.482 169.089 131.812 13.351 14.939 
379.224 1,637,755 1.491.242 273.482 235,599 323.001 264.780 27.079 31.484 
24.959 64.846 66.125 8180 10.453 9,630 6.302 904 1,455 
48,000 125,857 133,035 17,807 16.703 17,528 12,340 2.850 2,979 
188.860 474,372 453.818 60.788 46,650 629 57.163 6,331 _7,502 
356,691 878,034 864.732 121,871 95.574 134,655 110,689 14.590 16,959 
19.553 58,320 49,973 11,326 8.561 4,067 2.723 470 270 
389,450 1,313,029 1,249,228 218,361 182,851 233,900 195.254 24.401 27.795 
17,645 123,800 130,568 35.514 31,480 30,601 30.676 7.941 5.110 
34.432 233.166 232,780 66.995 61.965 65,136 60.111 15.343 10.011 

3.360 (68,265 63,334 10,205 13,041 11,841 10.542 279 4167 
7.502 133,040 128.599 20.083 21.768 21.519 21.472 791 584 
50.905 200,862 192,118 29,299 29.521 35.804 34,555 5.769 9,906 
95.369 358,207 392,190 56.176 58.616 68.783 11,418 19,953 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRAFFIC 


TRANSPORT AT'N 
528 755 
2,609 2285 
4:832 ! 
3,091 1,532 
5.548 «2.869 
352 340 
707 659 
1,717 2,396 
3.79 5.137 
3,826 2,192 
7.676 4,837 
773.861 639,083 
1.495.322 1.268.224 
61.987 aut 
120.796 
5,2 5,238 
41.537 34.449 
2.186 2,421 
4338 4.179 
1,203 1,243 
974 421 
2,296 865 
462.558 329.050 
872.060 685.592 
1,504 639 
3,344 1,005 
1,487 2,294 
3.269 4.582 
6.016 2.313 
11.88 5.635 
2.571.825 2.146.162 
5.035.007 4.167.710 
481.142 406.468 
930.547 788.814 
5,521 3,906 
10.431 7.238 
1,446 1,517 
2.956 3.047 
16.696 15.417 
30.952 35.056 
11.506 11.187 
24.091 21.581 
782 591 
1,296 1,191 
588 304 
588 879 
2,411,128 2.100.912 
4.713.801 4.060.725 
25.661 33.850 
50.573 60.255 
a... 
ae... 
103,503 
204.615 176.316 
191,088 146,912 
368.998 24.065 
2,425 1.763 
4,426 278 
9.644 9,745 
18.217. «19.313 
2,327,488 2.035.549 
4.469.788 3.875.917 
395.332 193.853 
a: 
20.101 10,969 
33.376 B35 
55.612 45.578 
481.142 406.468 
930.547 788.814 
5.414 3,168 
10,408 5.956 
15.545 6.767 
29.782 13.463 
To) aes 
22,002 ...... 
833 216 
1.139 478 
ie 16 
"776 ~=«44 
1.438 899 
3,368 2487 
5,668 992 
830 799 
378,190 295.790 
744,658 582.248 
201.348 172.692 
424816 369.670 
681 687 
1,296 1,329 
1,642 1,232 
3.212 ~—«.2:563 
1,399 1,546 
3.284 3.008 
1.957.911 _ 832,731 
2:10 .718 1.637.967 
Sears 
1.558 
16.742 15,681 
33, 30.919 
1,341 1,028 
31012 —s2.132 
3.218 3.22 
6.356 «6.366 
257.709 229,340 
514.774 445.406 
18,563 20,289 
35.881 40.777 
131.556 113,968 
4501 230.740 
22,776 ‘17.168 
430.103 370.493 
74.086 68.621 
142'863 124-888 
935 16.3 
a a8 744 
74.938  _ 83,124 
483«—«159, 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ 3 $ s Year Year 
Centralia Eastern____July 965 882 1,301 TOE = wenen s Saenke |S gyesee eT aeeees } eee 1,071 760 9 8 
Charleston Term Co Aug 5,398 4,051 1,090 2,750 4,956 6.565 —2,409 1,149 1,100 1,400 —2,419 2,499 
July 1 to Aug 31_-_-- 9,870 7,317 2,477 5,690 8,887 12,222 —5,164 507 2,200 2,800 —4,886 3,398 1 1 
Charlotte Har & Nor Aug 10,082 6.643 —1,220 EE  aeence- ~“Sasecn)" ceomews! | 7 Oneeue 653 495 —1,873 —4,678 
July 1 to Aug 31 _-- 17,353 AI a ne are snee St? ewacca Jen aenwe 1,307 990 2,723 —10,894 95 §2 
Charl Monroe & Col Aug 680 1,126 599 84 ‘ Ps amar Beka 63 60 436 —144 
July 1 to Aug 31___. 1,460 1,803 710 373 . a ion «sc kag eater 127 120 582 253 18 18 
Chattahoochee Vall Aug 4,967 4,677 691 Sad existe ~~ sobasih, | seakee aan 150 150 541 2,508 
July 1 to Aug 31__-_- 9,285 9,284 2,804 RR aecnnn | eae 1 eee ef 300 300 2,504 3,781 32 32 
Chattanooga South__Aug 17,616 8,041 —9,368 —1,480 paces | ne Samal eee ee ame 700 650 —10.068 —2,130 
July 1 to Aug 31__-_. 29,237 16,134 —12,804 —3,440 ween n gauss 1M roeee ieee Os ed aaa 1,400 1,300 —14,.204 —4,740 99 99 
Chesapeake & Ohio Aug 1,699,332 1,529,206 1.098.484 1,113,388 49,214 42,316 —12,984 1,753 76,750 67,500 1,008.749 1,047,641 
July 1 to Aug 31_... 3,298,247 2,964,025 2,059,873 2.088.576 86,805 78,301 -—12,693 -—3,091 153,500 135,000 1.893.679 1,950,484 1,939 1.923 
Ches &O Ry of Ind Aug ee ehdeae A Ue akene | ahiwan’ Se ea bas es A Se Seen 28,919 eo 
July 1 to Aug 31_-_-- 233.043 senas 46,858 eitkas °° wteese ” aabase oe AReee Oo eeeee Pe re) eahasiiain Seare ** sacch 284 
Chesapeake Beach -_J’ne 22,100 13,248 —6,695 661 bwasen | dicnaa: Oo ude SONnb ee 3,837 Cr646 —10.532 1,307 
July 1 to J’ne 30---- 108,357 90,124 —4,624 SE, mS annnwe saben () weeben oe neee 5,212 1,553 —9,837 —10.448 28 28 
Chesapeake Western Aug 4,849 5,285 5,006 2,143 122 1,510 117 1,370 293 287 4,830 3,226 
July 1 to Aug 31__-_- 9,912 9.245 6,526 4,656 400 1,510 365 1,370 586 574 6,304 5,452 40 40 
Chesterfield & Lanc__July 2,602 3,151 1,411 i fineas: ) umeane | deen: Seen 150 150 1,261 258 35 35 
Chestnut Ridge... Aug 2,277 1,786 441 PE ekecas ieee «laa wwe> Meee en 30 30 411 —964 
July 1 to Aug 31__-- 5,088 3,503 96 —2,069 baeaea °* LSawe ©) Sean ae 60 60 36 -—2,129 10 10 
Cheswick & Harmar Aug 488 538 4,774 2,940 Sebneh ues aeaen. Lame eh ae 25 15 4,749 2,925 
July 1 to Aug 31__-_- 984 778 8.448 5,330 ae Fo 5 I, og yf 50 30 8,398 5,300 4 4 
Chicago & Alton Aug 991,792 665.975 558.851 599.084 13,750 13,268 —1,792 —6§92 37,300 32,000 519,759 566.391 
July 1 to Aug 31___. 1.707.902 1,354,059 923.733 990.678 25,743 26,607  —6.599 —1,003 74,600 64,000 842.533 925.674 998 998 
Chic & Calumet Riv _Aug 3.235 1,780 304 EE | io xsunn banana.) eaked staan 75 25 229. —1,026 
July 1 to Aug 31__-_- 7-039 3,193 291 PEE. ° eebess. | donne. | Swdoune aeoeee 150 50 141 —1,532 1 1 
Chic & I!) Midland. Aug 5,194 4,939  —1,262 a § shesce. .shasas.” oupsee att eaauae 450 325 =~ =L7i2 5,137 
July 1 to Aug 9,683 10.476 —3,090 7,748 @ececese 84 eesees 4 eeeeee 8 seeece 900 650 —3,990 7,098 25 25 
Chicago & ill West Aug 12,851 5,915 8,705 DE: “saeksu  “coekhet  <auueks |< eeuuen 500 325 8.205 7,912 
July 1 to Aug 31__-_-. 25,295 12.852 16,056 U.. “tine.  “otitas %oo Meghan “eae 1,000 650 15,056 13,669 14 14 
Chicago & Nor West Aug 4,661,296 4.288.600 2.001.693 2.316.155 67.895 59,008 6.469 441 262,000 228,000 1.746.163 2.088.600 
July 1 to Aug 31___. 9,100,828 8.260.029 3,966,384 4,240,996 129.252 113,998 4,230 4,181 524,000 456,000 3.446.614 3.789.178 7.652 7,637 
Chic St PM & Om_ Aug =. 929,136 = 830.933 506.678 389,084 13,849 13,919 —],.350 613 57,440 53,007 447.886 336.690 
July 1 to Aug 31... 1, 330. 467 1,617,150 874,302 726.843 28.816 28,192 —$1 2.679 114,735 106,015 758,614 623.507 1,738 1.738 
Macoupin County Aug 11.762 13,128 22,551 DR Saecks " Canans ~Ebeean beens 585 500 21,966 10,029 
July 1 to Aug 31___- 29,207 21.737 36.637 26.556 Laacan -\eescae | Sasha === emia 1,170 1,000 35.467 25,566 23 23 
Pierre & Ft Pierre Aug 1,867 1,743 5,034 MT aiveca.  "Stccue | ™ whee "ene 1,335 850 3,699 4,354 
July 1 to Aug 31__-_- 3,646 3,618 8,989 . Geence -dctnnswe | npace” ¥he seen 2,670 1,700 6,319 8,958 1 1 
Pierre R C & NW Aug 26.750 23.934 23.786 SES cicens Ganson) akeade | 02 oom 3,335 2,200 20,451 19,502 
July 1 to Aug 31__-_. 50.933 54,894 45,621 44,779 Stbacs |  Gebcan f telamead Sek mane 6,670 4,400 38,951 40,379 165 165 
Wyoming & N W_-_ Aug 18.070 17,864 33,335 OUD: SP eacsce ~ Seseas |  eBewee, poe 2,500 2,100 30.835 4,035 
July 1 to Aug 31__-. 37.378 34,382 55,296 EE: Fbenen. * waavce Uatcols So paneein 5,000 4,200 50.296 29,686 147 147 
Chic & Wabash Vall Aug 2.328 2,654 ) Waccccc|) skews  -o aeaeem eee 187 91 —59)  —1.182 
July 1 to Aug 31__-- 3,918 5,504 We SPEARS i asccee | oo cbcean Do Aacea. ghoanewas 375 183 -—1,291 —3,296 37 37 
Chic Anamosa & Nor Aug 1,499 631 419 Cn acs Meee: (Senko een 138 121 281 789 
July 1 to Aug 31__-_. 2,824 1,629 595 BA, awcnss SF leacuas = Jiweaben: inne 260 243 335 1,459 19 19 
Chic Burl & Quincy.-Aug 5,419,051 5,254,350 2.947.786 2.646.452 65.980 68.624 —8.284  —7,873 250.454 215,570 2.689.047 2,423,007 
July 1 to Aug 31__-- 10,857,465 10,042,742 4,596,943 4,683,868 129.770 130.861 —20,.230 —16,885 500.908 431.141 4,075,804 4,235,841 9.024 9.020 
Quincy Om & K C_Aug 61.698 91,306 ee SE ivcdeee © débaes | Chee. eee 3,000 2,450 —l77 -—1l7.376 
July 1 to Aug 31___. 115.783 163.412 ee. SMD.  kwwen. cake CNG eon 6,000 4,900 -—1,949 —27,213 262 262 
Chicago Great West--Aug 751,392 ~~ ------ | a ae: yr Rial SR en 4es8e5 of: re 
July 1 to Aug 31_.-. 1,469,022 = --.--- SS ee aes > sbawee Dat <*> sdewes eer 2 Ag *. BR Ay 143 
Chic Indiana & South Aug 220,053 211.781 43,281 57,029 1,921 2,637 380 169 13,575 12,500 30,086 44,698 
July 1 to Aug 31___- 437.386 421.422 72.453 115.618 3,907 5,518 706 443 27.150 25,000 46,010 91,062 650 662 
Gaile tnd @ Lowlev..-Aug 362308 315396 MOST 219963 8 ------ 9 -nccee  ( eeeeee Sess 22,500 20,000 228,407 195,953 
July 1 to Aug 31__-_- 716.274 628,688 425,649 389.843 cccacs | intueee 2 ecene To een 45,000 40,000 380.649 349,843 615 615 
whic Memphis & Gulf_Aug 5.342 3.791 2,067 3,383 BPec<s © ecae. ** tepetn eee 157 107 1,910 3,276 
July 1 to Aug 31___- 9.600 10,129 4,259 3,664 Mebens i tcubean SS jakkkeee Cenarion 314 214 3,945 3,450 31 31 
Chic Milw & Gary__-Aug 32,097 21,645 —5,598 MS, satous = Shanes C” Weeam h caeens 2,222 1,666 —7,820 2,650 
July 1 to Aug 31__-- 63.772 42,630 —20,490 PE. Nivese. ~"Ssatece (2 6eebee 2 leew 4,444 3,333 —-24,935 3.019 12 12 
Chic Milw & St Paul._Aug 4,275,855 3.874.534 1.722.451 1.684.466 168,264 163,431 38.772 43,935 216.040 206.636 1,545,183 1,521,764 
July 1 to Aug 31__.. 8,049,404 7.439.675 3,290,438 3.329.782 323.708 309,012 52,657 67,161 432,081 413,253 2,921,014 2,983,690 7,511 7,511 
Chic Mil & Pug S’d_Aug 597.635 277,414 583.016 421.248 54,332 28,359 5,152 4,109 37.833 20,000 550.335 405,377 
July 1 to Aug 31__.. 1,160,390 = -..--- Lane | dacnee 3 ne ae 760065 «aa... LOBB1TR  asneds 1,702 1,400 
Tacoma Eastern__-Aug 35.464 21,977 24.074 18,297 11,837 13.336 5.923 8,426 2,501 2,000 27.495 24,724 
July 1 to Aug 31__-_- 62,987 41,812 52,819 33.945 20,771 19,430 10,381 10,921 5,003 4,000 58,197 40,867 87 87 
Chic Peoria & St L___July 121.681 96.558 9.280 a pheanes  . «pene: dupes. Sees 4,500 4,150 4,780 21,464 255 255 
Chic St PM & Om___ Au 1 . : 084 13,849 13.919 —1,350 613 57.440 53,007 447.886 336.690 
July 1 to Aug and 1.803.487 R985 374930 Fe 843 28,816 28,192 —$1 2,679 114,735 106,015 758,614 623.507 1,738 1,738 
Chicago Sbort Line Aug 8,045 5.377 4,141 MR eean  eigkame Sees 4s eee 150 100 3,991 2,824 
July 1 to Aug 31__-. 16,897 10,212 6,094 De Kawase. ~ dbduae | ehgen®  — shiendes . 300 ‘ be Bs ~ sae 11 15 
Chicago Southern . _Au 27. ‘ ; Ze | eos  eieeene: Geteees, eae iae 000 A 523 ‘ 
July 1 to Aug apes iets 23.759 ee 29 305 Siwacs 'aphocn Te NeeeRGe Veowene 4,000 4,000 50.332 25,805 114 114 
Ch W Pullman & Sou _Aug ; = ese in, foeat a. 6) ede “eegewas  “plekeabd Sate aes Dae -*- cceeee 
July 1 to Aug 31___- a ey ee. Skee” elas aekewk "oe beee  “Gaeehe wee sees - — Pen = Soe em 
Chippewa Val & Nor A : — Re ea: ee Le te 30 1 —j —474 
Siskin me ive i «A eeieercos bs. ean =: 61 32 a - et 
Choc NC & Western_Aug 176 91 66 Oe Ose ceke ° keaee | Bedaos lc aekeen - ieee) eee 66 3 
re ie nS a ees ee eu daeawe 086 sabes V sekkwe ©" SStaes  SReee= ct) wekee aL eee ome 2 2 
Cimarron & Northw__Au 3.2 1,832 412 ee St «|e dence  nakes "“Seewen sO 7 eee nee ee 412 282 
ence 6 Me ge Me oc Lc, aT ~~ a a a 
Cin Bluffton & Chic__Au t ee Sak. 6 ees i reeee © Stee —32 
guy ltoaugsi = lie 108 a: ae | eS eee ee 1,208 866 «| 363 649 «51S 
Cin Flemingsb & S E_July 1.300 1.231 845 MUD, once Shp de 2 eRe Goa 23 22 822 390 5 5 
Cin Hamilton & Dav_Au 2 : Ze 6 PSapetke ieee: Te eeeersa 26,889 25,833 215,167 149,475 
July 1 to Aug ie 1 Oe sein 242.056 pe ey iiccan | Wcewene SOBER ee) Soeeae 53,779 51,666 332,390 287,952 1,031 1,036 
Hailton Belt_-_- -- Au es ee) I SO pe i eae oy a Se 969 825 
July 1 to Aug tee rts 8 13 is tke. Lees Ye eaeees” YF aeaae 1 1 1,996 1,922 2 2 
Cin NO & Tex Pac_._Au ’ 2 +7 ’ ’ 201 4,315 —169 —495 20,000 20,000 351,396 213,873 
July 1 to Aug — Been Bora eee rs 3.630 9,282 —483 285 40,000 40,000 623,342 433.681 337 337 
Cin Burns & Cumb_Aug 803 790 915 MS. ES aes etek eure eas 67 67 848 424 
July 1 to Aug 31___- 1,562 1,527 1,420 Me. Steck ee ee eae 134 134 1,286 827 1 1 
Harriman & NE__-Au 9 52 . Pe ou. | Maine > Se oeee Te cakead 450 600 5,226 2,662 
ck oo Tk ee eee Se ee 900 1.200 6857 4.32 19 19 
Clarendon & Pittsf’d Au ‘ : —607 ee: , 2.2.0 = ektese: beens  ~“Rtbeee 177 156 —784 2,472 
July 1 to Aug tad Mae 7 1,028 262 apace ° “Ghadee oo waeeee, Seine 354 313 674 5,175 17 17 
Glev vin Chic & St L_Aug 2,084,640 1,617,696 737.112 1,002,334 31,351 28,461 —6,807 —2.530 82,000 74,000 648,304 - 925,804 
July 1 to Aug 31_.-. 4,151,136 3.178.727 1.066.977 1.739.007 69,893 55.875 —19.704 —5,854 164.000 148,000 862,992 1,585,153 1,982 1,982 
Clinton & Okia West_Aug Lire. sesmeu i See ee. . ch eetaahc 5 SnD cys aoe  Saenaeds cos eee Sen) feaee 
July 1 to Aug 31_._- 3.755 ~hat Me Ge ce oS eeeee 2) Weeeee >) abe come Saekieae a See RSE 
Coal & Cuoke_------- u 0,91 551 1 . 17, 8,000 14,299 6.415 3,500 3,500 30,507 20,748 
July 1 to Aug es Bete Rol SOR oes 40900 15,400 25,571 12,275 7,000 7,000 54.544 37,141 191 197 
Colfax Northern_.---- Aug 3,043 2,126 1,446 RG EB RR ie ane 141 124 1,304 847 
July 1 to Aug 31___. 6,310 4,293 2,154 NE. Gu Vaan, eS ined! See ease aaa 283 249 1,871 1,185 13 13 
Colorado & SE_.---- Au 7.74 851 r RS fe ats a eee el eae It ner a 130 90 3,659 3,305 
item) ee ee | RSE SR a Sr 
Colorado & Southern Au 599,422 12.42 ‘ ; , 16,125 830 1,553 24.700 1,6 4,4 37; 
July 1 to Aug —“s 1.382.096 1.317.884 458,088 rae hats 30.909 —1,367 2,553 49.400 43,250 ey 432,661 1,247 1,249 
CoitSp&CripCrD Au 40,182 41, 24, ee eee! a ae ee 2,027 1,900 636 23,128 
July 1 to Aug Fae és PST 77998 46 O82 arin ivecs OAs OST Gees? eee = ye ed Ry onan 74 74 
W' th & Den Cc’ Au 2 ’ 2 ’ 1 , 21 ’ ’ 29 5,318 —1,185 2,774 9, 816 » 
gs -*- 1 to Aug x es 430.513 Be oe eR aan 8.886 —4,841 1,291 22.774 18,600 287,637 366.910 454 454 
Wichita Valley... July 40.763 30,397 17,556 tk  <tehecs  uenes  Vegeee () sanaae 2,546 1,778 15,010 17.798 26 174 
Total Company July 947,012 814,829 366,005 434.397 16,025 18,351 —1,459 1,571 39,273 34,603 320,888 401.366 2,032 1.951 
Trinity & Brazos V_Aug 156,590 1G GR: “SEU ce cann |” Saedne |) menace. i mednee 3,500 4,000 36.289 —18.645 
July 1 to Aug 31_--- Sov ee °: BPG. “FRG. TRS. eee eens) eee en eeen 7,000 7,000 —81.679 —50.588 458 455 
Colo & Wyoming_---Aug 45,036 41,393 23,228 Tet “sansae . eeean( Ne aeeben . > SeRwos 1,500 1,000 21,728 20,940 
July 1 to Aug 31__-- 86.398 By 46.642 We ° eetnds CM ewenm Ye gnae YT eeeeee 3,000 2,000 43,642 47,315 54 54 
Colorado Midland __--_July 151, 1°) 62,850 49,675 29,268 4,064 5,872 83 820 8,500 9,350 41,259 20,739 
July 1 to J’ne 30_-.-- 288,314 Bhiz 69,893 74,118 8,279 10,580 467 1,298 17,000 18.700 53,361 56.716 337 337 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








RAILWAY EARNINGS 
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NAME OF ROAD 


Columbia & Pug Sd_.Aug 
July 1 to Aug 31___- 
Colum Newb & Laur_Aug 
July 1 to Aug 31___-. 
Conga Sout Aug 
July 1 Aug 31__.. 
Comme sSat LlanoV_Aug 
July 1 to Aug 31___- 
Connecting Terminal. Aug 
July 1 to Aug 31__-- 


Aug 
July 1 to Aug 31___-. 
Coudersp & Pt Alleg_Aug 
July 1 to Aug 31_..-. 
Cranberry Lake-----. Aug 
July 1 to Aug 31___- 
nw d-alin dl aioe Aug 
July 1 to Aug 31__-_- 
Cripple Creek Central— 
Flor & Crip Creek__Aug 
July 1 to Aug 31__--. 
Midland Terminal _.Aug 
July 1 to Aug 31_.-.- 
Crook Cr RR & Coal. _July 


Crossett _.........-Aug 
July 1 to Aug 31__-- 
Crystal River_.__.-- Aug 


July 1 to Aug 31_.-- 
Cumberland & Penna Aug 
July 1 to Aug 31__-. 
Cumberland Valley..Aug 
July 1 to Aug 31_.-- 
Dansville & Mt Mor__J’ne 
July 1 to J’ne 30_---. 
Dardan & Russellville Aug 
July 1 to Aug 31_-_.-. 
Dardan Ola & South.Aug 
July 1 to Aug 31__-. 
Dav R I & Northwest Aug 
July 1 to Aug 31_..-. 
Dayton & Union--_-- Aug 
July 1 to Aug 31__-- 
Dayt Lebanon & Cin_Aug 
July 1 to Aug 31_-.-- 
Queen & Eastern_Aug 
July 1 to Aug 31_.-. 
Deering Southwest__Aug 
July 1 to Aug 31.-_-. 
Delaware & Eastern_Aug 
July 1 to Aug 31... 
Delaware & Hudson_Aug 
July 1 to Aug 31... 
Greenw & Johnson_Aug 
July 1 to Aug 31_-.. 

Del Lack & Western_Aug 
July 1 to Aug 31_.-. 
Lack & Montrose_-_Aug 
a 1 to Aug 31__-_. 
Guseex .........- Aug 
July 1 to Aug 31__-_- 
Syrac Bing & N Y.-Aug 
July 1 to Aug 31... 
Delhi Baskin & Sou_-Aug 
July 1 to Aug 31__-- 
Delray Connecting. -.-Aug 
July 1 to Aug 31__-. 
Dents Run_-__.-...-- Aug 
July 1 to Aug 31__.. 
Denv & Rio Grande-_.Aug 
July 1 to Aug 31__.. 
Boca & Loyalton__Aug 
July 1 to Aug 31... 
Rio Grande South__Aug 
July 1 to Aug 31___. 
Denver Boulder & W. Aug 
July 1 to Aug 31__.. 
Denv Laramie & NW_Aug 
July 1 to Aug 31___- 
Denver N W & Pac_.Aug 
July 1 to Aug 31___. 
Depue & Northern. -__Aug 
July 1 to Aug 31___. 
Des Moines Union_--Aug 
July 1 to Aug 31___- 
Des Moines Western_July 
Detroit & Mackinac_-Aug 
July 1 to Aug 31___- 
Det & Tol Sh Line___Aug 
July 1 to Aug 31____ 
Detroit Terminal_-___Aug 
July 1 to Aug 31__-. 

Det Tol & Ironton. __Aug 
July 1 to Aug 31__-_. 
Ann Arbor__-_.__-- Aug 
July 1 to Aug 31__-- 
Doniph Ken & Searcy Aug 
July 1 to Aug 31__-- 
Dry Fork___.._...-. Aug 
July 1 to Aug 31___- 
Duluth & fron Range Aug 
July 1 to Aug i 
Dul Missabe & Nor__Aug 
July 1 to Aug 31____ 
Duluth R L & Winn_-_Aug 
July 1 to Aug 31___- 
Duluth So Sh & Atl_.Aug 
July 1 to Aug 31___- 
Dunbar & WausaukeeAug 
July 1 to Aug 31___- 
Durham & Southern_Aug 
July 1 to Aug 31__-_- 
Durham Transport’n_Aug 
July 1 to Aug 31__.. 


E Broad Top RR & C_Aug 
July 1 to Aug 31___. 


E Jersey RR & Term_Aug 
July 1 to Aug 31___. 
East Jordan & Sou___ Aug 
July 1 to Aug 31___- 
East StL Connecting Aug 
July 1 to Aug 31_._. 
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Oot., 1910.; RAILWAY EARNINGS 9 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Current Previous end of Month 

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 

a S $ $ $ $ ~ $ g BY $ $ Year Year 
Columbia & Pug Sd_-A es eae i aaa 3,171 1847 21.218 27.125 

mmible & Pus $4--Aug OB Ts6 «87.730 5 bike 36 41 ea 5910 8787 
Colum N yt a er ee, MM. cs. cscs deo sane ‘473 

Coe. ee ee ee Gee nS Se Ses 1.800 1.560 10.86 233 ««2%%~«=OS 
Coluantue 6 tenthere A 1483 1.027 —552 OS ccose, -cocdias” Laaete wee 13 a 150 

Teens 6 6S 38 ae ct ee eee a a 260 22 22 
Concho S S & LianoV_A heres wake KY!  -wecnnd  seuwel ' eee a) wean). Se olen eae a. § genwte 

Sayitoauesi..g 459 ...--- ES conte? ccc. coe a yeeros 
Gonnecting Terminal_Aug = ------ ------ ------ ===> 7,653 5,771 —1,948 — a =e; 

EE Shc cerca’ Ga) cea 14:903 «12,204 «= 1,486 «3.504 «= s«d69—(ié‘iz OC 84SCi‘(‘C SIA C8 
Gasper Rane... ..<. a: ee ee” i oo Soccer adeaee Sean 6.000 3.539 14,880 33.005 128 123 
Cornwall _.........-. Aug 8.726 7,511 7,200 Pn - seams) abbot. eux + ane 550 364 6,650 7,241 

eer eee ee ee 1,100 714 = «15.383=S«2.974Ss«a1sts«idD 
Coudersp & Pt Alleg.A 8.292 7,639 4,184 Ee i oo aa on ae oa 200 200 3,984 3.907 

say aa” 6~ 6h hee|6h| 6h [Sl OS OSS US 400 400 7.350 9.172 39 39 

nae 1.749 1,509 ee eee os: et. ce ee 68 98 548 —«i1129 

fa 1 @ Aue ti... eo ee ee ee, ee: ee oe 137 17 «10HStéi‘zWALC(tCC 

ei an Aug 2.756 ~—-2,440 ee ce ee ee 50 79 602 ‘1,190 
ee ee ee ae. oe. SS 100 x: a 
Crigple Creek Central— 
opt a YS rr 1317 1 16.025 12,933 
uly 1to Aug 3i.... 46.031 50.408 a ee Sc eee 2635 2.470 793 29,082 54 54 
aes hOUlUlUk|hCUhlCOUen Cw OL 709 665 «6.586 1 

July lto Aug 81... ©. 27.12 Ss 27-235—Ss«14,747—«17491 o) See oe 1419 1.330 13328 16161 29 29 
ae | | SA oO ek | lcceat s comube 199 131 —1141 —727 #17 «17 
Pr ae eee Aug 5,260 638 2,079 —98 eeccess sesees aesee8e eeccee 19 Ccri9 2,059 —1 18 

i en ee ee ee oS coe ee ee 39 Cr39—t«i“‘z‘ wz; OBC«dBtt«dS 
Gipesit ieed....--: ee 7 MS MS ee 800 g00 2470 ~©~=«21,481 

July 1 to Aug S1.... 529 a ee ee | Saree, eee ee 1,600 1600 4.704 3114 16 16 
Cumberland & Penna Aug 091 47.386 «21.414. —~—«21.300 meee aan s cocka 2.300 2.800 18,567 18,501 

July 1 to Aug _ ee 114,391 94,050 40,5 38,918 —29 25 —29 25 5,600 5,600 34,903 1344 32 32 
Cumberland Valiey--Aug 155.296 126.589 119.140 117.802 1.428 ~©«+1,471 492 494 5.993 4.083 113.640 114.213 

July 1to Aug 3i.-.. 305.143 254.299 225.818 207.474 798 ‘348 630 lel 10,909 8.167 215.590 200.468 162 162 
anne ya a Bee 4am OF nk ctwctc | tcccad cece 103 103 4.693 «Ss — 951 

ee ae ee oe” ee Oe ee 1.244 «1,244 6 60OCt«SSi‘i‘iStéi«i 
Dardan & Russellville Aug 1,340 1,476 601 : - - <vesss (> onthe cease. “ables 50 50 551 1,495 

July 1 to Aug 31_... 2,934 2,937 516 GS. => ssneed |): wenwe on awe eee 100 100 416 2,318 5 5 
Dardan Ola & South_Aug SO. Je-kkwaain Dt tucceee e secees ~ owaaiaesi Cla -! eee ree } a Ss" 

July 1 to Aug 31___. Ree DC . baeenih | -weuede . eases’ -semheece Gee | mg eee es 15 15 
Dav R I & Northwest Aug 10.757 4,914 —2,873 a: ssanem - aecaml 2°. acl. -1 eee 1,575 1,550 —4,448 —1,143 

July 1 to Aug 31__-_. 16,700 12,221 —2,542 i. -. vague ensiiet ss. ae ) ee 3,150 3,100 +692 —3,493 49 49 
Dayton & Union-.---- Aug 9.691 13,716 5,686 Dh incest. cock sees. cae 433 408 5,253 348 

_iee..6«— hee) 6 eee hoe loa SS ZS... 866 8160 «186i, 474 
Dayt Lebanon & Cin Aug 4,557 3,658 332 OO scscse’. «sean seed ae 214 189 118 7 

July 1 to Aug 31___. 7,954 6,980 1,128 WEE: > scasue;, «stack. sees) eee 429 378 699 —1,274 a va 
De Queen & Eastern Aug 1,891,502 a ee |) Cou eee 390 159 —218 1,652 

July 1 to Aug 31_._- 4,749 6,786 531 ee i) weceda - austen) eee eee 780 318 —248 2859 42 42 
Deering Southwest_._Aug :900 1,339 —316 Os > sncada « encwal s <iiet  < Cea? Teeeene > “codec —316 547 

ee. 2 oe eee gee We eS a. Soe. Woe —3 105 8 8 
Delaware & Eastern_Aug 8.702 11,420 1,292 MORCH +: cagse  ecuadeh iiseeeee ak eee 775 785 516 —2,149 

an oe ee tee ote eS 1551 1570 29% 5.99} 45 4% 
Delaware & Hudson_Aug 1.075.348 965.502 818.314 697.276 11.550 11238 2739 2811 39.929 35,000 781.124 _ 665. 

July 1 to Aug 31-... 2,049,315 1.998.847 1.451.360 1.310.069 18.130 18467 2882 165 79,929 70.000 1,374,313 1.243.234 819 845 

Pate newline ailing lame 9 ~~ iiianier 9 gana ~~ a 400 400 2421 5,152 

July 1 to Aug 31_-_-.. 9,547 9,206 5.777 tt: mama cab. sana eee 800 800 4, 8,703 31 31 
Del Lack & Western_Aug 1,948,356 1,581,302 1.233.640 1,305,895 247,821 220.143 15.803 32,460 138,650 99,300 1.110.793 1,239,056 

July 1 to Aug 31... 3,604,863 3,172,294 2.495.068 2.883.129 494, 441,688 13.695 470350 257,300 197,700 2.241.464 2,732,780 930 931 

ee ee ee ee oe | came? chamen 45 4 1422 1,707 
July ttoaugSi---- 5.103, 4.905 bla tes 90 9 1522 2563 10 10 
je a er er ee ee a eee 1333 1.200 2532 2,831 
jimivisd... £26 226 ie we mC OOlCUCS 2666 2.400 8599 7,687 30 30 
GousGtesMV..aee G000l 41908 49000. 090%. _..--- concen. commne commer 5 4.230 37.999 44,085 

wins... ts we 42m ae OS USS CU dm 40 BiaesPawRRSCBENIS «8080 
Delhi Baskin & Sou__Aug 1,284 584 —647 + «asdst ons -\-aakek” ae 88 8 —655 246 

July 1to Aug3i.-.. 2942 1418 —LS66 — a 16 16 —1,582 Ae? ae 
Delray Connecting. ..Aug 9,407 9,564 ee: RE +) cecnck oi cant Ae. beekeb > sane 348 255 —1,850 

July 1to Aug di... 19.119 —«:16.764 a oe: eS ee ee oe 696 510 —189 —1.344 15 14 
Dents Run_.......-. 411 396 —102 an cecxast - este? Sone ame 12 12 —114 —202 

July 1 to Aug ea 851 79 —222 “ED  <csads  <ca0ee: .actuen |  oadueee 24 24 —246 —358 6 6 
Denv & Rio Grande-.Aug 1.424.722 1.308.530 _775. 738.144 55.098 74.574 4.968 18.479 70,000 64.000 667 _ 692,623 

Say tte Aug di” Z7ORRIO ZOO LEG? 1508180 1568 ; 8.105 310119 140,000 125.000 1.414.442 1,409.270 2.553 2.552 

Boca & Loyaiton...A a ee ee ee cee cee, came 800 830 4,636 «16,039 
none. se 2 ie: ae SS OSS TSE. 1450 1.6600 10119 34644 45 45 
Rio Grande South __A 62 © 31s eee 2 eee ee ee 2,600 2.500 16581 15,630 
ea) | — 6 ee ee eee 5.200 5.000 33,269 25.989 179 
Denver Boulder & W_A ill ee ee ee eee ae —69 300 375 «2.538 «~Ss«3.687 
July 1 to Aug 31.” yes no 5,816 SS cde! - oukoun —48 —89 600 750 5,167 7,704 46 
Denv Laramie & NW Aug I 53 aon On ee mate) seas. ccm 270 oc Maen al alae CO" Biieaesoreta 

July 1to Aug3l.... 15311 2 eS eS SOO eee ee an ae 
Denver N W & Pac__A 65.068 «61. 62,463 a ee ee ee 3,000 2.500 59.463 _ 59,749 

nee oe ee ee ee OS RO 6.000 5.000 «99,230 010214 «214 
Depue & Northern___A 952 1,1 OS cee. eee | aMiganeee 2 emia 2 2 1,110 692 

ee ee ee? ee ee ee 50 80 ser OM O72 0.72 
Des Moines Union...Aug 22,778 18.947 12 SS oa wn: tdtmance’ Sie eee 3963 3.340 8 8. 

juy lo agai «6CCmCO a ee ee ey eee oo Ct«<ROCSSiCiaR?— «sists 
Des Moines Western_Jvuly 1,406 1,385 —41 + «muss  cceppe> <oley wales 175 250 —216 —98 “ 4 
Detroit & Mackinac_.Aug 65.336 72. 42, 4.702 4650 1 1386 8277 6 36 28,067 
micas” fn wa 8 $3 Sh BU; CUR Ce OR 56.214 360 347 
Det & Tol Sh Line._Aug 35.454 44.630 CIRM i RRR a: Rr Raa 3.978 3.450 24.562 17,645 
July 1 to Aug 31___- 67.705 85.563 ras a oS ee ee ae 7,956 6,500 39,863 43,153 74 78 
Detroit Terminal_-_..A R 1, en. SMES: [Sb Cee ee Cee Cee 31 045 
ee) ln ae ee la Oo oe 1.300 a | 1318 «9 ~~ 
Det Tol & Ironton...Aug 157.794 109.4 ; 1,262 me a ae ola 6.712 6510 23.769 24,751 
July 1 to Aug 3i..-. 301.926 Oe WTS WA a coun —56 ~—19 13424 13020 24.245 35.409 441 441 
an bes... Aug 112.783 97.879 59.881 «56.971 «212.647 «=«i18.093«S's«6B3si«4,334s«14,265 «12,330 © 48,299 «48.975 
July bto Aug 31” = 207-982 18h at) IBE ERD ube ibE «23830-36914 «28S «=Ss«B7B4 «2853024661 «79.804 +~—«86.197 300300 
Doniph Ken & Searcy Aug 1,811 1,341 _ Seat Ji0.. pale ~ ckebeed>” ean 41 17 —173 1,245 
July 1 to Aug 31_..- 3,831 Ps 3 4 ovtithh 0 oA eee | 82 35 —465 oH 6 6 
tevy Puts.;....-- cz. Aug 10,624 1 a ey: gee cage eee 356 356 10.537 9.25 
eee ee ee ee ee A ee. ee 72 rig ase 16.283 
Duluth & Iron Range Aug 376.374 352.324 043.531 15.700 11188 7,200 8.052 50,951 56,088 840.255 _ 995.4 
July 1 to Aug 31.. Tos Ba eS LS 2 §««1S-771-—Ss«1407S «(13.885 «99.810 «108.845 1.640515 1.968.248 167167 
Dul pion tk - aggay ean 452,254 440,218 SJ J 1, A 20,346 15,544 16.735 9,196 82,434 77,764 1,528, ’ 
July 1 to Aug 3i-._. Oe2 | BYNGOR Sia beD Sie | Beir? «TBO «29,703 ~—«18594 «GAT «161.406 3,008.92 2isi2bz2 288 298 
Duluth R L & Winn__Aug 31.777 = 7 ee coe 6 le Sa. «=e Se 1,448 1,534 . , 
ae) — le ee ee OE ee ee 00 Ss? 64 ANS 92 
Duluth So Sh & Ad_-Aug 209,892 197 126, 110.595 8359 7532 2.680 2064 18,000 16,000 111, ; 
Suy ito Aug si. © 408380 AOLige «tL «so lgoeaD «ele «betel 36-000 32.000 212-46 163.683 593 
Dunbar & WausaukceA ae. Be OG. Jae: sine! «| «Tae 
gil pe pede SR, ai, Ba, RR 5 fail yas a 140 182.8918 
& Southern_A 10.717 ‘10.51 a ee eS ae 620 394 15,033 
oe) la oe: oe eee oS Ce. Se 1,240 799 «28342 36.978 «58S 
Durham Transport’n_A 1,311 LJ 1, REISE. Deets “Shane SS Prk a 12 12 1,654 2 
Peete ae ee, See, SS SE 2A 4 86 38'110s«4BhCiaks(<és 
Gest Berlia.......2- July 631 620 172 Mee Sara ae eee. oe 14 15 dsr = 216 - 
Ghesteeheean 866i (baee  e oe CS ES 300 300 «12 
iti... 2. <2 2 ae. SS SS Cae 600 600 20,022 484 46—~C«42 
East Carolina......- ap > Rae ee ee ES Ca Se 63 8 —4,088 — 1.966 3 38 
EJerseyRR&Term.Aug 2,077 1.441 —l8 1, 5.712 6717 —186 1,250 1 —469 
“ina =C les lULK UCU 4533 2,021 2865 38 300 1483 5.170 0.48 0.48 
Setttinttean 4446. 698 9646 Ge cs oe 6 .2l $37 307 551 

*"july1to Aug$i.... 9.112 9,063 —. oe 2 eee ee ee Gis 4.878 beat 30 30 
East StLConnecting Aug 31,012 22,087 +—«7.671~—Ss«(14.279 217 101 ia 

*“july 1 to Aug 31... 57,120 41,660 14,616 160 236 142 139 im bin ieee 3 3 


4 462 363 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


BE Tenn & W NorCar Aug 
July 1 to Aug 31_... 
Ea stern Kentucky_.. Aug 
July 1 to Aug 31___. 
Ed dystone & Del Riv_Aug 
July 1 to Aug 31__.- 
El Paso& SW Co._ Aug 
July 1 to Aug 31___- 
Morenci Southern. Aug 
July 1 to Aug 31_... 
Paso Southern... Aug 
July 1 to Aug 31___-. 
El gin Joliet & East__. Aug 
July 1 to Aug 31__.. 
Emporivm & Rich V_ Aug 
July 1 to Aug 31__-- 
ae Aug 
July 1 to Aug gers 
Chicago & Erie... Aug 
July 1 to Aug 31._.-. 
Total Company_- Aug 
July 1 to Aug 31___- 
Ba th & Hammonds Aug 
July 1 to Aug 31___- 
New Jer & N Y_._ Aug 
July 1 to Aug 31_-_-- 
N Y Susq & West _-- Aug 
July 1 to Aug 31___- 
Wilkes-Barre & E__Aug 
July 1 to Aug 31_-.. 
Erie & Mich Ry&Nav_Aug 
July 1 to Aug 31 
Escanaba & LakeSup Aug 
July 1 to Aug 31__-_- 


Eureka & Palisade___J’ne 
July 1 to J’ne 30__-- 
Pairchild & Nor East. Aug 
July 1 to Aug 31_-_-- 
Ferdinand Ry__.._.. Aug 
July 1 to Aug 31_-__- 
Fitzgerald Oc & Brox_ Aug 
July 1 to Aug 31__-- 
Flint River & NE_ _ Aug 
bag 1 to Aug 31__-- 
ee a Aug 

Suly 1 to Aug 31__.- 
Florida Central Aug 
July 1 to Aug 31__-_- 
Plori da East Coast._ Aug 
July 1 to Aug 31__-- 
Fonda Johns & Glov. Aug 
July 1 to Aug 31___- 

F ordyce & Princeton Aug 
July 1 to Aug 31 

Ft Smith & Western. Aug 
July 1 to Aug 31__-_- 

St L El Reno & W_Aug 
July 1 to Aug 31___. 
Fourche Riv Val & 1T Aug 
July 1 to Aug 31___- 
Franklin & Abteville_Aug 
July 1 to Aug 31... 
Freeo Valley ------- Aug 
July 1 to Aug 31__-- 
Gainesville Midland_- Aug 
July 1 to Aug 31__-- 
Galesb & Great East_Aug 
July 1 to Aug 31_-__- 
Galvest Beau & N E_. Aug 
July 1 to Aug 31__.- 
Galv Hous & Hender_ Aug 
July 1 to Agu 31__-- 
Galveston Wharf Co_Aug 
July 1 to Aug 31... 
Garbutt & Don Sh L_J’ne 
July 1 to J’ne 30___- 
Genesee & Wyoming_Aug 
July 1 to Aug 31_-__- 
Georges Valley_.__-- Aug 
July 1 to Aug 31_--_- 
Georgetown & West_Aug 
July 1 to Aug 31__-- 
Georgia 


Aug 
July 1 to Aug 31___- 


Geor gia & Florida___- Aug 
July 1 to Aug 31__.- 

Ga Coast & Piedmont Aug 
July 1 to Aug 31___-_ 
Georgia Fla & Ala___ Aug 
July 1 to Aug 31_-_-- 
Georgia Northern___-_ Aug 
July 1 to Aug 31_-__- 
Geer gia South & Fia_ Aug 
July 1 to Aug 31___- 
Georgia S W & Gvif_ Aug 
July 1 to Aug 31__-_- 
Gideon & No Island_. Aug 
July 1 to Aug 31___- 
Gould Southwestern_Aug 
July 1 to Aug 31_-_-- 
Grafton & Upton___ Aug 
July 1 to Aug 31_--_- 
Gran d Rapids & Ind_Aug 
July 1 to Aug 31_.-- 
Grand Tr of Can in U S— 
Atlan & St Lawr_. Aug 
July 1 to Aug 31___- 
Central Vermont__- Aug 
July 1 to Aug 31___- 
Champ! & St Lawr_Aug 
July 1 to Aug 31___- 

Ch Det & Can GrTr_Aug 
July 1 to Aug 31___- 

Cin Sag & Mack__-Aug 
July 1 to Aug 31__-. 

Det Gr H & Milw__Aug 
July 1 to Aug 31___- 
Grand Trunk West_Aug 
July 1 to Aug 31__-- 
Lewiston & Aub__- Aug 
July 1 to Aug 31__-- 
Michigan Air Line_Aug 
July 1 to Aug 31... 


20,93 23, 
Bebe: ec: & Ege. For index to roads not appearing in alphabetical order, but given under some a = 9 a see last page. 


ses & PASSENGER EARNINGS TOTAL EARNINGS 
GHT PA 


FRE 


SSENGER 


incl. Other Revenue 


MAINTENANCE EXPENSES 


Way & St 


14,539 15,527 4,760 3,822 19.834 19,949 2,738 
28,133 32,047 9,025 7,486 va 40.757 5,532 
3,179 2,265 1,202 1,05 4,7 3,567 2,670 
5,641 3,687 2,207 1,984 8,513 6.241 4,227 
543 it” demise” - eaeeas 543 518 25 
941 Ls. edehes  satreee Pm. a 5 
500.200 478,140 2; d ; 850 _ 80.858 
967,890 966.760 156.446 172,490 ae ae 165,118 
6,395 5,494 934 616 8 818 650 
11,806 11,896 1,529 1529 14,703 14,820 1,232 
1,923 me. dente sta 1,923 Reg Ra 
3,627 Se. wenaka Lh 3,627 1,739 
699, 748,740 10 39 _ 746,051 _ 800.396 133.076 
1.393-087 1,465,014 16 81 1,485,816 1,567,848 259,441 
3,199 2.134 58 5 3,385 2,578 569 
5,300 3,523 79 42 5,642 4,311 844 
3,267,010 2.671.407 _ 983.117 _ 906.133 4.547.989 3,855.827 558,199 
6,047,221 5,156,540 1,911,648 1.777.674 8,552,096 7,491,865 997,501 
369.773 294.213 79,662 77,542 483,372 401,966 64,839 
643,961 542,666 153.832 149,158 866.352 757.777 115.718 
3,636.783 2.965.620 1.062.779 _ 983.675 5.031.361 4.257.793 _ 623.038 
6,691,182 5,699,206 2,065,480 1,926,832 9,418,448 8.249.642 1,113,219 
1,396 1,555 2,558 2,453 4,288 4,388 779 
2,402 2,747 4,227 4,276 7,255 7,742 1,301 
14.577 13.289 50,655 46,921 68,302 63,008 14,327 
26,944 26,980 104.154 96,406 136.986 128,967 25.511 
160.125 118,284 61.638 60,038 246.201 200.633 38,820 
304.824 236.984 124,765 122,163 480.411 403,079 66,913 
53.563 39,524 711 606 54.317 40,573 12,915 
103,385 80,546 1,392 1,177 104,831 82,611 25,269 
5,349 4,851 70 72 5,987 5,644 11 
038 «=: 11,856 164 157. —s:13,591 13,418 29 
23,332 15,664 1,644 1,435 32,053 22,354 11,578 
41,195 £006 3,243 904 60.473 + «50.428 +=. 25,306 
a Sele samba; - sehen ,, aa ee 3 
—2 10,009 ..--.. 2,043 16 —_ 12,955 22 
89,624 103,915 13.727 17,191 109.417 129,371 33,624 
1,305 1,059 543 618 2,018 1,838 7,007 
2,662 2,139 1,055 1,172 4,098 3,623 8,807 
1,084 748 316 338 1,405 1,120 195 
1,782 1,318 567 609 2,355 1,995 409 
2,192 2,970 1,107 905 3,412 4.040 949 
3,913 5,122 1,969 2,203 6,195 7,680 2,017 
2,913 3,051 554 534 3,577 3,728 96 
6.320 5,478 1,173 1,089 7,810 6.859 1,046 
1,846 1,882 1,220 1,234 3,871 4,062 1,429 
3,571 3,484 2,555 2,335 482 7,804 »355 
4,329 4,391 706 536 5,144 5.020 1,243 
12.217 =—:12,401 1,346 1,084 13,793 13.655 2,028 
87,825 73.997 66,063 57,578 176,184 153,604 43,504 
201,830 158.590 133.419 120,294 390,014 329.782 985.811 
20.512 18528 72,650 64.196 97.402 85.754 8,160 
40,071 875 144,230 126.832 193.149 170.961 16,688 
1,387 S( depaee < Seeger 1,387 3.817 380 
3,236 TOE aenans . wens : 3,236 7.514 766 
36,978 380 17,333 20,330 (57.477 (52,801 14,041 
69,208 = 35.012 39,553 110.438 107,501 26,752 
8,255 4,513 1,379 1,455 10.310 494 ~—s-1,850 
15.419 11,615 2,748 3.041 19,346 15,618 4,130 
5,961 5,060 101 60 6.068 5,126 946 
11,092 11,562 249 133 s:11,353 11.710 1,502 
1,590 168 438 213 2.074 429 —s-:1,.518 
3,951 331 872 444 983 995 2,260 
3,503 CE ae 3,503 6.604 1,083 
3,179 a meas.” aneus 3,179 5,065 958 
5,486 5,940 4,553 4.113 10,643 10.617 1,469 
10,297 11,413 8,474 8.543 19,857 175 3,097 
921 689 263 330 1,184 020 64 
1,479 1,158 483 586 1,963 1,744 386 
1,233 i paiteke setae 1,233 1,225 104 
2,058 et: suaces "genie 2,058 507 209 
18,429 11.443 18,102 13,905 39,732 803 5,366 
31,244 19,842 923 29,105 72,684 53,639 9,531 
p< ah. necaue* daepwiics 9,793 9.873 2,421 
ea 16,962 17,199 3,486 
116 ee oe ee 116 124 120 
3,813  gldten.  ” icacicae 3,813 4,493 1,544 
13,069 11.720 78 88 13,189 11819 1,411 
24,500 23,711 138 162 24,687 887 585 
712 694 269 244 1,069 1, 033 287 
1,327 1,335 489 427 2,073 1,947 546 
19.520 19,624 3,688 3,335 24.379 24,088 6,892 
33,953 525 7,161 6.840 43,699 47,655 12,435 
139.870 139.769 87.406 73.542 240.672 250 46,130 
743 265.297 163.557 137,678 459,215 427.943 87.586 
26.365 21.459 21,676 11,350 50.337 34.269 7.718 
47,412 41,871 2.204 23,522 93,971 = 14,169 
5,532 3,479 2,516 2,279 8,500 1.688 
10,475 7,235 5,014 4,708 16,343 13°63 3,081 
17,998 14.699 14,973 15,200 35.997 32,791 6.073 
= 30,119 134 =—29,489'Ss« 71,735 «= «65.450 =: 12,466 
9, 10,537 5,156 4,494 = 15,505 15.793 2,368 
20.483 19.580 10,417 8.711 33.107 29,765 5,728 
98.697 87,509 (69,026 62.024 191.791 170.726 21.384 
201,808 180,811 4.400 119.753 383.782 0.228 41,574 
a pabses J Tae. .cunds 845 
— tt mabe ck cen 1,885 
4,006 a. “wieeee panini 4,006 4,545 775 
or ne: ncmeie ie -acdiieaes 8,411 8.410 1,469 
2.5 2.485 246 266 2.812 2,751 108 
— 3,969 538 618 ; 4,587 561 
6.71 8.546 1,235 1,162 7,950 9,708 2,057 
14.513 14,783 2.477 2,360 17,283 17,143 3,631 
031 230.879 232.357 220.873 505.373 474.887 57.422 
469.593 447,772 416, 390.469 953.480 892,196 wv 
64.804 51.614 35.147 44.726 119.435 105.317 19.099 
= = 651 76.762 190,931 197,331 39,591 
197, 295 123,427 129,517 349.486 341.790 51.472 
— _ 956 241,369 623,815 668,774 ,630 
7 320 231 742 866 13 
4 = 566 390 1,428 1,550 21 
8 , 17.413 20,412 52,081 52,507 9,427 
37,891 poet 6.421 38,534 95,245 103,291 19,833 
9,469 5 4,978 5.138 17,695 19,067 2,470 
oo aoe 8,729 9.151 28,943 35,186 6,247 
83, 275 «= 62,748 «66.544 ~=—s:168,663 176.336 28,763 
— pad 120,447 125,962 290.149 345,078 44,914 
, 655 188,999 194,379 452.973 536.364 58,960 
—_ omen 385.147 375.833 873,490 1,018,240 93,576 
1, 1,266 1.832 2,002 225 
935 5,029 2,421 2,429 3,588 7,661 597 
7,164 6,866 3, 4,11 12, , 
11,497 12,477 6,671 742 ‘988 23:908 7.285 


ructure Equipment 
2,609 1,878 2,600 
6,070 4,188 4,784 
1,292 2.952 491 
2; 1,710 986 
jaanie 113 276 
5 200 337 
69,870 80.493 79,048 
151,913 151,069 154,273 
779 1,016 2,050 
1,855 1,920 5,070 
14 ts : 
17 vem ‘ 
64.200 165.078 139,652 
120,666 315.045 256,165 
599 840 405 
1,902 1,717 539 
556.864 680.114 675,480 
1,012,859 1,351,599 1.384.409 
64,460 88,655 91,127 
114,226 177,624 179,831 
621,324 768.769 766.607 
1,127,085 1,529,223 1 564,240 
1,131 2,227 395 
2,043 2,246 844 
8,901 3,176 6,060 
17,383 5,935 9,419 
36,038 22,216 20.920 
63,513 47.472 40,367 
17,976 8,071 7,695 
31,263 13,526 16,899 
9 1,257 755 
39 2,521 1,504 
4,523 1,797 2,251 
14,411 3,850 4,895 
"4,804 Cr4,387 2,219 
42,171 19,501 23,397 
697 53 299 
328 281 1,029 
diibsinirl 786 30 
aches 863 31 
672 412 509 
1,319 777 927 
574 907 201 
1, 1,451 291 
834 521 354 
1,532 1,103 751 
8 43 362 107 
1,677 518 216 
30.951 38,404 35,981 
64,247 80.204 76,062 
7,364 3,513 3,077 
13,501 6,979 6,501 
892 479 521 
1,783 954 943 
15,838 13,941 14,443 
32,932 25.876 29,596 
1,502 788 422 
4,019 1,149 1,042 
925 785 323 
1,635 1,079 667 
860 761 241 
1,645 2,022 581 
1,840 271 744 
2,169 229 335 
1,410 1,747 1,367 
2,993 2,986 2.695 
342 150 5 
411 159 10 
104 48 126 
209 122 317 
4,390 2.113 2,068 
7.876 4,657 3,929 
3,167 390 958 
6,564 754 1,166 
81 20 20 
2,423 316 255 
934 354 481 
739 728 907 
176 2 35 
355 27 38 
5,694 5,427 6,339 
12,094 9,700 11,426 
034 39,873 34,038 
74.743 81,334 €8,709 
4,785 7,839 4,889 
9,811 17,148 10,261 
1,780 812 938 
3,292 1,979 1,776 
3,919 5,570 4,953 
8,928 11,266 9,667 
1,943 1,527 1,551 
3,740 3,094 3.459 
20.442 41,328 33,449 
37,910 81,756 64,523 
eanace 1,191 Raiiien 
nwa 1988 OE 
1,015 159 113 
3,347 500 414 
348 596 175 
697 681 417 
902 269 1,219 
2.403 1,300 
59,468 80.611 66,851 
112,780 F 128,858 
41,808 14,974 9, 
65,793 876 22,162 
38,914 46,565 42,413 
80,527 833 053 
104 61 54 
166 2,109 98 
6.717 8,281 12,019 
18 291 16,732 20.793 
4,760 4,288 3,418 
11,253 6,604 8,555 
30,586 21,056 27,724 
57,936 36.696 46.740 
61.617 86.113 69,996 
111,056 157.714 136,366 
227 127 81 
441 2,226 174 


1. 3} 2,419 
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127,168 
271,246 
334 

334 
1,381 
4,719 
2,627 
7,118 
1,336 
4,614 
31 
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92 
372 
964 
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1,865 
5,918 
11,907 
24,179 
51,340 
110 
216 


1,159 
2,303 


ke 


4,454 
8.746 
1,561 
2,817 
183 
359 


161,478 
327.367 
4,412 
8,782 
1,042 
2,055 
221,407 
450,019 
1,007 
2,053 


1,283,555 
2,596,104 


179.246 
346,007 
1,462,801 
2,902,111 
1,492 
2,817 
23,692 
48,280 


93,265 
178,708 
19,040 
37,251 
2,642 
6,186 


6,390 
11,921 
382 
440 
46,209 
528 
1,233 
473 
972 
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TRAFFIC & TRANSPORTAT’N EXP’S 

TRANSPORTAT’N 

This vom Last Year This Year Last Year 7 Year 7 Year ThisYear LastYear This Year ws aged weil T a yodl rT wint Year 7 Year 
$ $ $ $ $ $ $ 
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Oct., 1910.} RAILWAY EARNINGS il 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ 3 $ $ s > $ $ $ $ Year Year 
E Tenn & W Nor Car_A 10,254 9,990 9,579 nt \ eveuas ~. sangae 7. asset aeeuen 487 400 9,092 9,559 
July 1 to Aug 81..— a ee Ce Ce ee eee ae 974 800 16651 19,400 34 34 
Eastern Kentucky_-_-Aug 5,748 3,352 —1,007 ae: sehead > onal Napanee, seseea 110 110 —1,117 104 
July 1 to Aug 31___- »750 7,103 —1,237 a sseces, saehak \s ahah. ane 220 220 —1,457 —1,081 36 36 
Eddystone & Del Riv_Aug 378 510 164 i ssedie-- dceeke  saateee wedee 21 21 143 —13 
July 1 to Aug 31___- 694 806 246 a. saan... oehad a; edie: 3" - onda 42 42 204 199 0.70 0.70 
El Paso & SWCo_. Aug 355,227 341,863 246,836 240,986 1,578 1,406 —514 19,360 17,166 226,962 223,130 
July 1 to Aug 31__-_- 709,078 695.534 477,945 493,548 3,142 2,757 —1,017 —1,414 38.720 34,333 438,207 457,800 901 866 
Morenci Southern_- Aug 6,718 8,358 wae sackns accuuh + acakbe | dumben 273 167 1,028 —1,707 
July 1 to Aug 31__-- 231 17,742 1,471 SE... -dacudm | c. awekam nium aieeicalse ae 546 335 925 —3,257 17 17 
El Paso Southern. __._ Aug 1,042 439 830 449 103 47 777 402 
July 1 to Aug 31___- 2.055 822 1,571 es oweaces =~ omnonde | See . 116 95 1,455 822 0.44 0,44 
Elgin Joliet & East_. Aug 538,334 20,041 207.717 = neaekk sa sn eeceeinte She 15,400 13,500 192,317 366,855 
July 1 to Aug 31___. 1,059,648 798,985 426,168 PERE eweeds,| ~ dcdean ss adeneeet Cee 30,800 F , 741,863 808 770 
Emporium & Rich V_Aug 2.448 2,366 936 2. sascau ~ “neat seaman ~aekeee 41 41 895 169 
July 1 to Aug me Oram 4,746 4,766 896 a aecace; - -amcee . <a . eee 83 83 . 813 —528 13 13 
Erie Aug 2.702.085 2,551,780 1,845,904 1,304,046 297.164 301,939 —39,289 32,607 120,630 108,929 1,685,984 1,227,724 
July 1 to Aug 31_._. 5,281,230 5,027,181 3.270.866 2,464,683 585,330 589,640 —26,621 43,671 207.048 195,347 3,037,192 2,313,007 1.959 1.961 
Chicago & Erie___. Aug 359,653 333,053 eee i | sassmp . «aaekel, oakaien), . fem 11,387 10,398 112,331 58,514 
July 1 to Aug 31__-_- 695.496 644.812 0,856 EME  sccend 86 wn cs, ce | ae 3325 21,877 148,530 1087 269 269 
Total Company. -Aug 3,051,758 2,384,333 ste 59,522 1,372,953 237,164 301,939 —39.289 32,607 132,017 114,327 1.798.315 1.226.238 
July 1 to Aug 31___. 5,976.725 5,671,993 *3.441,722 2,577,647 5£ ) 89,64 -26,62 43,671 229,373 217,224 3.185.722 2,404,094 2.228 2.230 
Bath & Hammonds Aug 4,836 2,873 —548 1,514 at Fee 159 274 —707 1,372 
July 1 to Aug 31_-_-- 6,708 5,752 547 Ln sseens ° «oactet®). ‘ssaeanl .saaue 302 142 245 1,715 10 10 
New Jer & N Y Aug 43,378 39,422 24,923 23,586 cae c.° «ames eee 1,386 2,000 23,537 21,586 
July 1 to Aug 31___- 87.710 76,07. 49,276 52,894 ee  <«xnatel -ailec | ened 2,636 2,500 46,639 50,394 47 47 
N Y Susq & West. Aug 160.814 136,511 85,387 64,122 9,196 2 —11,482 —976 11,771 11,316 62,133 51,829 
July 1 to Aug 31___- 308,578 260,399 171,832 142,679 19,277 51 —16,705 —2,75: 23,087 22,633 132,039 ll7.2aer 152 il 
Wilkes-Barre& E Aug 42,227 41,280 12,090 —706 t. dace, eae eae % 415 425 11,674 —1,131 
July 1 to Aug 31__-_- 82,494 79,496 22,336 AME Po onencs. csucha. | -daueien  aaneee 840 850 21.496 2,264 92 92 
Erie & Mich Ry&Nav Aug 5.019 4,448 968 [a”)6=36dsi«Cdonees. wanshe?... ostban.. “au 190 189 778 1,006 
July 1 to Aug 31__-- 10,683 9,361 2,908 Re, «ssdce! «siSaen, oatekecl <aceen 380 378 2,527 3,679 8 8 
Escanaba & LakeSup Aug 22,417 14,340 9,636 DE.  «scosce, <«seckiins " seambae > ase 1,220 835 8,416 7,179 
July 1 to Aug 31__-_- 46,294 35,074 14,178 ROU sweets caceam,  ~auaee... .owauen 2,440 1,670 11,738 13,683 127 125 
Estacado & Gulf_____ July 696 —621 cae ancumm saabnc: Sottbey cueeee .-.. gene —625 aoe g ae 
Eureka & Palisade___J’ne Cr3,779 12,373 3,795 Te )§6«(stedes andes) waagee > -hesan 359 360 3,436 221 
July 1 to J’ne 30- 105,147 125,234 4,269 We xsonn0 8 “cuuie,  <oeepea “lena 4,397 4,411 —127 —274 88 
Fairchild & Nor Fast Aug 7,772 1,686 —5,754 BR 1 sexctes. waste» weoume. vl tes asia 107 110 —5,862 41 
July 1 to Aug 31___- 10,711 6,618 —6,612 EE keniews 8 8=©60wadace = a oe. |) ee 215 220 —6,828 —3,215 38 38 
Ferdinand Ry- Aug 1,473 881 —68 Pe 80 xsteek wssten”  caubain=” “Soa r= —129 238 
July 1 to Aug 31_-__- 2,278 1,577 76 ee 0s okcguce «sdeus sabetes. wean ae 0s swat —45 418 7 7 
Fitzgerald Oc & Brox_Aug 3,841 3,922 —428 117 296 325 9 62 233 200 —652 —20 
July 1 to Aug 31___- 7,831 7,636 —1,653 44 604 623 180 177 466 400 —1,921 —178 49 40 
Flint River & NE__..Aug 2.221 1,723 1,355 5 ae ee 70 65 1,285 1,940 
July 1 to Aug 31___- 5,006 3,697 2.803 en eee ee 140 130 2,663 3,031 23 23 
Florida - Aug 4,984 3,169 —1,113 Me «sac<ehs 8 acauhes /aeagee .. deamne 297 297 —1,411 595 
July 1 to Aug 31___- 8,436 046 —954 Sor ee ee 595 595 —1,549 1,162 58 58 
Florida Central Aug 2.977 2,016 2.167 SE nwcted 0 Cl Ceuees. | ta ee 240 240 1,927 2.763 
July 1 to Aug 31___- 5.797 4,501 7.996 Pee state 480 480 7,516 8,674 47 47 
Florida East Coast. Aug 170,803 152,804 5,380 Oe coee wee” Gee cee 13,731 11,544 —8,350 —10.744 
July 1 to Aug 31___- 361,463 314.226 28,550 15,555 ein antec > eed) sane 462 088 : —7 532 583 583 
Fonda Johns & Giov Aug 40,640 35,741 56.762 50,012 10.672 8,912 2,382 1,381 3,333 3,000 55,811 48,393 
July 1 to Aug 31___- 83,032 433 110,116 99,528 139 387 004 3,119 6,666 000 453 1647 84 84 
Fordyce & Princeton_Aug 1,539 2,495 —142 1,322 > eS 41 40 184 1.281 
July 1 to Aug 31___- 2.835 4,833 409 2,689 ee 83 73 316 2,607 22 22 
Ft Smith & Western Aug 50.420 51,221 7,057 1,589 ee “- sasnee 4,700 4,200 2,268 —2,619 
July 1 to Aug 31___. 96.382 103,656 14,056 3,844 _ ee “ae - naswiw 9,400 400 4,595 —4,555 221 221 
StL El Reno & W Aug 6,196 5,189 4,113 | fee ee a 700 650 3,413 654 
July 1 to Aug 31___- 11,862 11,353 7.483 Re lkkwens =—S woe ae ee 1,400 1,300 6,083 2,964 42 42 
Fourche Riv Val & iT Aug 3.153 2,52 2,999 A canke cane © ee, cae 175 70 2.734 2,435 
July 1 to Aug 31___- 5,357 5,265 5,995 SA wwe lt AE Wee eee 350 140 5,645 6.3 14 14 
Franklin & Abbeville Aug 3.880 Se ny a: ere: 133 15 -—1.939 —1,848 
ae. « oe eee —BE | lee Se Soe 266 250 —3.401 —3444 51 33 
Freeo Valley ___-_-_-- Aug 2.237 4,123 1,266 BE ~ | cncace. saatite” socmene - sateen 87 174 1,179 2,306 
July 1 to Aug 31... 1,542 3,102 1,636 < fa ne reo 69 138 1,567 1,824 22 22 
Gainesville Midland__ Aug 9,465 9,105 1.177 BU. clei 2c IP Vea coe 400 350 777 1.162 
July 1 to Aug 31___. 18,455 18.729 1,41 PAM cwucun = sda? 6 caekpie ge 800 700 612 1.746 74 74 
Galesb & fireat East Aug 673 797 510 a a ar oe ee 65 65 445 157 
July 1 to Aug 31___. 1.571 1,295 391 rr ae eee eee 130 130 261 318 10 10 
Galvest Beau & N E__Aug 1,356 1,433 —123 “EE = cawasd ssedae! <ageiel  «sageel seca 6 —123 —214 
July 1 to Aug 31___- »365 2.953 —307 — aceite conde —<saeeG <ecRe sane 13 —Si7 17 17 
Galv Ho &H nder_ Aug 24,371 19, 195 15,360 See | ncasce er 2.700 2.333 12,660 6.275 
“July 1to Aug 3i.... 44936 36. we wi War Ot 5.400 4.666 22.347 12.910 £0 50 
Galveston Wharf Co_Aug 6.773 7,82 3,020 Bee ol, Meck) eee 1,254 1,041 1,766 1,009 
po os pede SRR, SER, Ry ect ese eS 2509 2,082 248 ###—77%6 ll 9 
Garbutt & Don Sh L_J’ne 321 226 —205 SEER” c22cnn © 8 <caglah! saaeeec.  <scce 32 31 237 133 
July 1 to J’ne 30___- 4,107 5,151 293 MO ancaee >) seu | padtam Estee 384 430 677 1.088 15 15 
Genesee & Wyomine_Aug 4,080 3,694 9,109 cesta | acne SG! aneeed,. | eee 240 240 8,869 7 884 
ie. ce 26 luce Se SS CS 480 480 15,992 15,78 16 16 
Georges Valley_- Au 825 746 244 Me  w.ho52) Se ecg = Slee 7 9 236 277 
JuyltoAugsi.. 169 1.416 464 oe: 2 ee ee 15 18 449 -™  & 
Georgetown & West. Au 21.160 20,047 3,218 oe er eee et 375 325 2,843 3,715 
ae ce ee” he: le. COC 750 60 4,303 7,310 101 101 
Georia Aug 207.564 182.012 33,108 CR) eel ae wie. ae 2,183 1,768 30,924 42.470 
July 1 to Aug 31__.. 399.402 357.462 53,812 EE. n-kiie’: -<teedD see woe »366 3,567 55.446 914 307 307 
Georgia & Florida-_-__-Aug 43,225 26.596 7,111 a es oro: <a 1,727 1,504 5,384 6,167 
July 1 to Aug 31___- 85,989 54.165 7,982 SAEED aes. seth Sneek; tees 3,427 2,864 4,555 508 326 254 
Ga Coast & Piedmont Aug 5,315 5,962 3,184 eS ree 354 354 2,830 — 
July 1 to Aug 31___- 10.783 11,455 5,560 ee ee ee Se 708 708 4,851 689 84 84 
Georgia Fla & Ala___ Aug 30.425 27,47. , Re =. akek oo mace caaieecch see 1,560 1,560 4,011 3,757 
July 1 to Aug 31____ 57,994 : ; 1h an te: «ings! isaeaslulh Saget. axeiek 3,120 3,120 8,619 5,969 187 167 
Georvia Northery Aug 10.936 9,023 4,569 6.769 Sack “sais oan 540 500 4,029 6.269 
July 1 to Aug 31____ 22,793 18,406 10.314 11,356 See SS 1,080 1,000 9,234 10.356 68 68 
Georgia Sout & Fia_Aug 148,705 127,414 43,086 43,311 pi! A are 1,769 9,663 8.065 33,422 37.014 
July 1 to Aug 31___. 300.772 255,930 83,909 83.297 Wk: sweeee 3.416 17,997 15,132 65.012 70.581 395 395 
GeorgiaSwWs G:lf Aug Eee DL, acces  cawke 8 <eshiens sothe cman Es RAR cite a 
July 1 to Aug 31__.- 12,170 ._.-- en: SS < RE Ms <cosdie Se. Satee re 
Gideon & No Island _ Au 2.146 2.999 1,86! > ce 86 wapgiaen Gea” © meaeae +9: Sigler 1.860 1,645 
“July 1to Aug 3i... 4.963 6.563 Me OCOASae rie es. Se ae > 733° te a 
Gould Southwestern_Aug 1,231 1,177 1, 1,574 | pens ie 81 32 1,501 1,541 
July 1 to Aug 31___- 2:798 2,478 re 3109 ees S. sskven 163 65 2,101 2,643 23 19 
Grafto1a & Upto: Aug 7.005 4,825 945 4,882 keen 2 <<aeh i anghan 43 47 901 4.835 
"July 1toAug3l..-- 11,862 «9.508 =. 420—s«s7.687 Sch.) Tet eee Se 87 94 533 7.542 19 19 
Grand Rapids & Ind_Aug 360,891 315.882 144,482 159.005 5,359 4.8 1,486 1,508 24,448 21,132 121,220 139,381 
July 1 to Aug 31___- 728,690 624.351 224.789 267 844 8,706 7,831 438 —727 49,496 2,265 »73 224,852 587 591 
et liae in O46. Oe de. oe 8.452 6435 12.670 15,308 = 
Atlant & St Lawr _Aug 312 5 1 OS, och AnD <“oebe,  <aaniie R ’ 2, , 
July 1 to Aug 3i- = = RIG? lscae? | “QiaeR A OO = "eee ee 16.904 12871 —7541 30,132 166 166 
Central Vermont_-- Aug 279,398 220.419 70,088 121,371 2,743 2,921 1,072 1,828 10,750 10,116 60,411 113,083 
July 1 to Aug 31---- 490,928 443,209 132,287 225,564 5,207 , 2,272 3,147 20,866 . 114,293 478 536 536 
Champ! & St Lawr_Aug 1,271 9395 —5 22 —12) Sg Se ie a on 38 40 —567 —169 
July 1 to Aug 31___- 4,301 1,857 —2,872 —305 mee 77 81 —2,950 —387 1 1 
Ch Det & Can GrTr_Aug 52,461 48,619 —380 3,887 eo Logie AOR IAC ies By” alee 2,661 2,31 —3,041 1,569 
July 1 to Aug 31_... 101,835 + 101.857. —6,.590 CIS sg 5S ee 0 5,323 4,687 —11,913  —3.202 60 60 
Cin Sag & Mack_.. Aug 17.868 18,147 —172 a  <ectasa.. ‘seamen os) lee 1,315 1,054 —1,488 133 
July 1to Aug $i... 32941 40492 3997 5.25 wc. lull eee 2630 2108 —6.627 —7,353 52 52 
Det GrH & Milw _Aug 141.777 128,172 26,885 48,163 460 522 39 104 3,009 2:727 23,916 45,541 
‘“Suly 1 to Aug 31_._- 258.956 261,764 31,193 3,314 919 1,020 70 182 6,018 5,454 25,245 42 190 190 
Grand Trunk West_ Aug 357,793 341,087 85,179 195.276 8,183 8.823 —934 409 31,697 29.190 52,548 166,496 
“Tuly 1 to Aug 31.... 681.786 675.573 191.704 342.666 15.684 +«=««(16.515  —1.443 416 63,394 58.380 126.866 284-703 347 347 
Lewiston & Aub_-_-Aug 2,636 2,211 —804 “a. «cumen.. sete <chwee?* <Sgae 253 270 —1.057 —479 
July 1 to Aug 31__-.. 8,175 4.514 —4,586 Sae akkee Oo Semce” UE, swe 507 541 —5,094 2,606 5 5 
Michigan Air Line_Aug 14,602 7 ~~ eS ES 8 871 750 —3,307 —2.077 i 
July 1 to Aug 31_.-- 28.519 28.624 —7,582 ——ts OE 2 eel 5 Sea | ARR ae Fett Sata 1,743 501 —9,326 —6.217 16 16 





1 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 
Gr Tr of Can in U S—Con 


FREIGHT & PASSENGER E 
FREIGHT A 
dag Year aa | Year ies Year is | Year = 


PASSENGER 


inel 


ARNINGS TOTAL EARNINGS 
. Other Revenue 
Year sans Year 


MAINTENANCE EXPENSES 


Way & Structure 


Equipmen 


t 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRAFFIC 
—— asc ape ThisY ear ae saad sins sales LastY’r This 


TRANSPORTAT'’N 
ime — Year 


$ $ 
Pontiac Oxf & Nor_A 7.401 9.36 7.361 956 16 20, 5.991 6.767 1,255 1,209 588 427 6474 5,402 
July ltoAug i. 12°460 «17,088 «12, 18.433 28. 790 «ot fie 6|6CcCOROUKOC 10.428 
sc aa ac eh en ae 19,646 22,687 894 1,311 770 RE wbunae. sdewwe 4,113 5,634 
I ee feta re eee 96.822 44,113 5.708 2568 2.179 2.228 _..... ...... 8.863 10.276 
Tol Sag & Musk.._A 7,067 6919 3.973 4145 12452 12,234 3473 3.068 3.090 1.904 592 528 6.240 5.763 
“July 1 to Aug al. = 10.618 s«1k782tsC7'2BT 045 20.047 «23.144 «= 7090) 71244 «= 31920 © 2'883.—s«i1,267, «041. s«12,125 10,881 
US&Canada.....Aug 2.502 2.784 473 511 3.259 3.425 1,264 506 258 29 206 £188 #41583 41,153 
July ito Aug 31... 5.111 ‘5,899 921 ‘562 300 1522 41116 4,466 549 «390 si348i(iti« S08 
Ne ee  weltalcel «|. abies 7,913 2,302 1,841 332 654 276 104 111 3,592 779 
re Se ee eee Tso? | 27-627 | 9.008 | 2827 = B.SI4 5.008 1.253 1.27 90.82) 94a 
Great Northera...... Aug 4,213,690 3.818.899 1.320.855 1.460.769 5.875.568 5.557.912 970.387 1.046.272 664.014 618.953 82.956 70.940 1.531.803 1.316.567 
July 1 to Aug 31.. 8.280.170 7.338.336 2.708.330 2.970.363 11,668,080 10,872,850 2,312,620 2.136515 1.323.168 1,201,388 160.298 148,275 3.043.348 2's48-30) 
FarmersGr&Shin.Aug 2.434 3.932 1,284 2.256 4.282 7,329 1,090 1.610 368 660 18 2% ©2230 «3.132 
July ltoAug3i.... 4.333 7.024 2972 4.537 9,108 13477 2.241 6,420 624 863 44 42 4.316 8.527 
eR RRR Sor Ruan mre nm 3,559 2,526 439 430 303 Dt? Soseks Samed 2,387 3,704 
ee ae nates haat. meen 6.741 5,154 1,069 987 466 BD asckiew * “cmaenis 4,001 5,665 
Great Southern...... Juy 3.76 1.366 1.968 1126 5.970 2715 714 178 305 24 87 79 ~=—«1,135 884 
Green Bay & West. Aug 31.692 22,662 ~-—«17.537~S«15.938~=«s55.748 «= 42.659 «210.653. «Ss«9.597Ss«7.B12Ss«wG792—s—i‘zSSCiti3MSSC(‘é‘éiGSBD~C«*WZ«CDUG 
July 1 to Aug 31... 57,019 43.214 «34.659 «33.046 ~=—«103.712 949 22,247 19,310 13,322 13.457 854 876 32.728 26,897 
Ahnapee & West..Aug 2.547 3.117, —'s«44.944 = «5,051 -Ss«8,610»—s:10.002_-~—S—s« 2,471 922 567 385 80 57 2.078  =«+1,727 
July 1to Aug 3i.... 5.894 7,607 9.264 7,660 17-114 19,822 4.622 1.825 1,065 912 180 110 4.213 3.419 
lola & Northern___Aug 365 277 233 147 672 461 39 29 65 Oe Sawa: Decne 411 333 
July 1 to Aug 91... 675 502 370 4144S 991 84 32 a Me 771 682 
KewaunGrB&W Aug 3.702 6.697 4.06 3854 8847 11.317 %3 1165 1,794 3,171 77 90 2,981 2,609 
July 1to Aug 3i.... 10.682 13.319 «7.926 «= 7.281 «20.676 «22,148 «1.689 3.308 «3,951 «5898S s82siédBSG’Ci<“‘<‘é‘i“z CSC A 
Greeny & Knoxville... Aug 1,080 662 1,454 1,306 2,652 2,089 353 475 eee 300 361 712 816 
July 1 to Aug 31...- 1810 1,200 2,937 2.462 4.987 3,892 595 850 12 438 406 607,—i(—i‘éwBSC*«i2*C BAC CCt«ii DG 
Grilfia Mas @W....4ug 19% 108.2... -2.-- 3,234 2.287 ~—«:1,042 886 234 ee ae 1,050 1,306 
July 1 to Aug 31...- (TRS ER sseraceiammpaamnens 5150 54139 2,074 1,625 471 Rae a x nate: 1,737 2,381 
Grovet Lufkin & NorAug 3.834 3,742—Ss«d,358 845 5.486 4.794 1,369 892 427 354 g9 19 1,513 1,206 
July 1to Aug31.... 7.569 7.307 2.604 2115 10.72 9,782 21221 1,691 773 «41682 208 278 2.833 2:42 
Gulf & Inter-StofT..Aug 8.501 7.009 9,267 4.814 19,201 12.626 3.161 19,285 3.229 3.734 124 563 9.213 9.850 
July 1to Aug 31.-.. 29.013. -«:15.308~=Cs«d17 12,668 49.638 598 6.407 32.886 5.660 6.741 338 1.028 20.388 21-612 
Gulf & Sabine RiverAug 5.534 —*5.948 445 339 7,120 7.522 1,282 890. 3.181 1.328 ae 2,542 1.733 
July 1 to Aug 31.-.. 10.241 ~—«-11.146 874 669 12.983 14.282 2.622 2,168 5.154 2.622 Foe 4,725 3.459 
July 1 to Aug 31-... 221,080 218.724 74.869 77.220 315.360 313.858 40.119 65.819 54.323 54565 4133 2/074 "391 «98.841 
eet Bins... oa July 8.933 10516 3.376 3,018 12567 13.875 2512 1.278 911 97 774 29 3.380 4.602 
Gulf Texas & West_-_July See <> nodes ee. aces OGG sesdee Bs saws Es: aiken 290 sain ee ocean 
Hampton & Branchv_July ene Eee el  ' eletaies ye ee aes Ce. iedasae \ aeeban .-* Seeeee ER deen eee R= Pe 
Hannibal Connecting. Aug 7.535 NK oi. Paige al eas de 11,299 7.733 846 467 863 968 451 419 3.567 1,896 
July 1toAug3i.... 14.486 10.3530 ...... 2... 2682 14830 1.72 824 1,681 1,926 882 7 «7.039 3.708 
Hanover Railway... .July 165 195 67 66 270 261 Raid: RecGuaes) ’ -Nadekealy pee ee: SAP Eee 178 198 
Hayneviile ‘& Monte_Aug 344 454 516 501 907 1,005 231 134 29 54 ites = 492 383 
July 1 to Aug 3i.... 657 ~—=«i1,067 846 850 1590 2.010 434 494 52 _ Fore ‘ 881 702 
Hazlehurst &SE Aug 2.706 —-2,126 14 12 2,720 2,138 201 193 242 312 5 2 1,126 843 
July lto Aug 3i.... 5.428 3.843 27 26 4©=«5.455—Ss«3,8169 367 422 499 67 5 27 8©=6 2:110~—S «1,659 
Helena Parkin & Nor Aug 685 Meo) belcstee st eaaeiee 685 801 939 284 167 OO > Stdeas, geek 705 516 
eo eee nS Rs OS noe pener oie es ns ES ag 
Hockin Valley Aug 616.025 531.995 89.394 94.061 «755.457 «673.148 «84.716 71.741 925 127.430 11.451 7.318 215.432 092 
July 1 to Aug 31.-_- 1.137.950 963.843 173,180 173.611 1.415.649 1.231.419 159.329 140.922 197.364 225.329 20.505 15.269 420.060 316.849 
Holton Interurban...Aug 1513 1.49 955 651 2,69 2.358 235 207 389 ig One 886 —=s«:1.878 
July 1to Aug 3l.... 3.056 3.732 2234 1488 ‘5.792 5.877 579 231 735 521 2.061 3.116 
Hoosac Tun & Wilm Aug 5,063. 3.732—S's«2.519s:i«‘ia OS C(ité«éaC«NCti‘«i‘éi‘(C 5 1,198 731 EC a a 189% 1,571 
July 1 to Aug31-... 9.477, 7.069si«‘«4«wB44 4179150191 089 «1618 = «3,180 ~—-:1,567 a ce ee 3,890 3,026 
Hooverhurst& SW Aug 3,287 FEE ee aime seers ea 3,287 1,487 521 196 111 | FREES See 572 340 
ioe. san 6p 0° 2 5.431 «2.763 900 447 268 We No ccet ceca 1,067 667 
Sees & Qraaes VallevAan 613 833 340 62 1172 41,741 412 545 71 68 7 8 693 696 
July 1 to Aug 31.__. “Rican ER ate See ex Y eeerygen " Saglaeion ee a RB cx 
Hous & Texas Cent Aug 318.855 321.662 146.576 583 498,356 482.383 66.687 57.251 62.671 48.894 11.932 17.027 177.192 171. 
July 1 to Aug 31..... 634.356 623.546 289.636 262.608 991.489 946.568 135.652 115.431 124.453 100.303 29.292 33.497 384.870 348.446 
Hunters Run&SlateB_July ‘1,274 807 82 104 «1,517 951 109 207 7 aie sited 372 348 
Hunt & Bd Too Mtn_Aug 45,883 50.697 «7.644 «(9.364 «= s«54.938 «61.524 «= s«6562s«72.048 «= «4.839 «6.540 «2138S 440—Ss«:3,454—s21,295 
July 1to Aug 3i-... 79,618 92,623. «214,588 + +©=«-:18.603. +=«497.014««144.831 «12.576 «13.177 «9.322«12.734««d425.s«Bs«‘é‘ 85.80 
Idaho & Wash Nor Aug 53.231 39,812 21,127 10.286 ’ 50.543 8,510 3,635 9,432 11,548 1,716 1,876 22,025 16,572 
July 1 to Aug 31.... 112,023 78.127 46.051 21.084 160,919 100.626 17.752 6.566 18-416 16.804 3.922 318 45.892 2.916 
Idaho Northern RR._July 1,897 cocece 2,853 -<--+--- 4,920 cores 2.699 wo-e-e 90 woeeee 252 eoccee 1,745 oackco 
Idaho Northern Ry...Aug 6,096 5.737 —s2,873 603 9.898 9.973 2509 3,091 721 504 65 10 1.957 _—«1,858 
July 1 to Aug 31--.. 13.869 »=«11.00Ss«#59386-s—«‘7.517—t«—««HOB««é9,42Be:«Csé«‘“ | C4247)—Ss«259s«d:w@7ts«d'B 10 4111 4.658 
Idaho Southern... Aug 2.59) 3.251 1.388 2.30  # 4.280 5.890. 434 979 468 25 18 329 «41,727 1,860 
July 1toAug3l1.... 5.181 6820 3,086 4.966 8764 12,363 1,951 934 578 396 577 3.7% 3.814 
Illinois Central _ _ Aug 3.374.382 3.157.375 1.233.994 1.118.833 5,188,621 4.833.960 785.480 801,485 1.146.860 1.255.675 108.341 98.625 1.668.147 1.531.709 
July 1 to Aug 31... 6.337.750 5.918.378 2.327.979 2,119,962 9.866.063 9.124.328 1.547.467 1.693.995 2.159.618 2.406.052 228.906 194.238 3.205.170 3.003.484 
Dunleith &DB'dee May 12.500 12.500 3.258 2813 15.758 15,313 470 RE aR a ah pica De 751 690 
July 1 toMay 31 -.- 137.500 137.500 41.100 37.479 «178.600 -:174.979 «7,755 0S GAOL TT 7.567 6.940 
Indianapolis South Aug 75.338 59,410 532 22,718 103.465 86.127 24.490 21.627 16.249 12.053 4.017 957 35.213 29.518 
July 1 to Aug 31-... 144.687 104.924 44.817 «43.335 «196.686 156.513 41.869 40.86 24.015 6. 2.737 73.351 57.611 
Omaha B’dg & Ter_Aug : 3 “ea eo habe VO > age a 14, i Ee RES A Giice mated” | Cenebke ea kde) Seb. Seteawe 
SP ENCES. sadecesss “@eunke oo ‘ceceas ° aaawey 26,754 DS ore eee Siete kek RRR ackmked cir t eee” OO eae 
Yazoo & Miss Vall_Aug 469.690 493,010 204. 171,577 719.540 714.219 207.267 228.190 162.434 170.828 14-401 16.214 244.811 245.101 
July 1 to Aug 31-... 95.031 915.221 392,452 329,466 1.390.565 1.333.995 384.506 439.096 290.046 326.897 28.294 31.173 486.881 485.957 
[linois Northern . RSS 5 ater ia es ere Sa ee 4 ae Cree 21.666 18,273 2,268 1,902 2.107 2,067 241 215 9,730 7.880 
CP ae Soa Se 43,865 39,547 3,962 3,649 4,032 3,649 427 408 20.069 16.260 
Miacis Southern....Aug 51.438 226 5.315 5.459 58.102 32.428 12935 9.411 6.169 4.560 981 667 15.203 10.176 
July 1to Aug 3i-... 92,790 50.818 10.131 10.150 105.736 64.400 22,023 16.263 11.522 9.455 1.950 1.475 28.896 C04 
Ilinois Terminal. Aug 13.463 10,378 ------ 347 14,420 «11,360. 3.294 «= s«i2680s«di«d6O2s«‘iSBC(ié‘«TSSSCt«<d]F(<téi«éi OCC 2G; 
July 1 to Aug 31.-.. 26.781 19.571 350 700 997 21.492 5.313 3.993 3.870 1.13 6571 604 ~—s-«G 283 
RRR eS Em A ae Rema SE wiewtke 166 42 SAN haba.) kama 16 769 
ERE RES Se Terry ihe: rae eam Or ee Sem I 1,011 1,223 22 ABE PRE Nc gy rr 612 450 
Internat & Gt North Aug 490.057 413.255 «173.499 -163.964 714.955 _ 618.952 114.091 143.531 103.829 71.823 20.134 17.082 273.948 267.322 
July 1 to Aug 31-... 956.237 773.044 348.693 334,408 (1.407.334 1.190.982 265.942 281.026 215.336 203,699 38.782 35.730 555.902 507.647 
Inter-State _........Aug 5.242 4.042 1934 1643 7,711 6166 1.224 1.178 1338 2,367 Se ris 3.447 3.070 
July 1 to Aug 31_-.. 10.405 9.624 «= s« 3.804 «3.385 «= s«'15.243«Ss«13,920 2.110 +=«s1.814 «Ss 2.807 4.387 Banden 6.567 6.250 
ion teeel. te 423 199,534 59.719 58.240 302.173 270.859 44.861 33.761 54.799 45.215 7.540 9.802 103.680 102.503 
owTuly 1to Aug 31..-- 408.468 388,318 "757 109.462 545.063 523,508 81.020 69.042 103.141 90.875 14849 19,099 210.309 217.794 
Seiailiiel nose oa: Aug 893 28,210 503 380 36.396 28,591 1.886 1431 7.762 2,734 274 265 9,767 8.414 
July ito Aug 31... 69,411 50.714 897 678 "309 «451.308 «4,794 +«=«3,082.«s«i10.473-Ss«5.612,s—«iédS388)—Sts«*Ss«iBL'~—(15.658 
Ivoryd & Millcrk Val_Aug 6,555 cS ee Se Se 6,555 3,976 493 389 364 MeN. --ksianaa des keen 4,211 3,116 
_Taen..:)6h— he ee CC 11599 7.710 1,398 813 667 639 sete ; B89 6,035 
J tChau&LE.Aug 6.948 6.936 2.162 2.889 9.947 10.367 1.933 2.125 955 4 : 
“mJuly 1to Aug 31... 13689 1412 4.118 5.94 19283 21/022 3.717 4.782 1.570 es ; 746 2 iago 18.273 
Kanawha & Mich._.-Aug 271.850 205.346 33,995 «28.891 311.724 238.213 «34.540 45.151 48.810 43.6972. ; 
ayely 1 to Aue 81... "720 386.478 © 65.39 ~—«#57.467 "921 452.207 75.040 85.446: 96.083 5 6.247 3,965 190'956 105 398 
Kan Glen Jean & E_- Aug 2.650 3,256 629 512 3,448 3,963 552 695 318 i naesy -acskae 
July ito Aug Si... 5.263 5883 1.213 ans ne CA Les 1.789 
Manens @ Pratted.._au 615 752 432 475 «(1,229 —Ss«1,495 427 —«1,472 eS on ee 
july itoAegsi... 119 1236 737 839 2.310 2.492 1.327 2.924 67 ; 121 none oo - 11309 11.284 
K C Clin & Sprinef Aug 17,329 18,269 14.293 14.814 35.640 35.208 6291 5.532 399% 2 57 
July 1to Aug 31... 34.134. 3346725, 6337 «7 AeoSC«wANOG «1.690 «1.762—Sé«wDSC«i‘dkSS@BSC«KkKSSCté‘«éi 566 21.151 
Kan Cy Mex & UrientJuly 107,317 99,336 40,034 34,666 154,943 139,888 33.413 29,568 35.431 pap ane P ~ Bay Pear 
Kansas City South..Aug 614,621 544,900 156.742 127 002 _ 746.239 91,690 90,787 108,318 _99, , 
July 1 to Aug 31... 1,227.338 1,012,008 Bes | 240140 1.BAS979 1.40R88 1804184 17:49 222: “080 ‘7251 50.746 500 2 479.004 
Arkans Western_Au 1, 79 4,042 1, 1, 201 6,064 2,068 950 oneene 38 5 O » 
July 1to Aug 31 = eoesiCiNGRSC(«éiSCO:*«CRC(ié«ORSCtC«CSBOSCiRO TVW a a: es 2806 
ManeeeCiyTenmeed ame 5. sacks encase cekccs 1,1 9 a saa) §6S0m Bee 18,013 
Te De Oe nee ee yn hy nn +; + Cy 3 | rr 89 30.877 
Kansas Southwest. Aug 3,128 7.342 1,117 1,905 4,881 9,936 1,999 1,665 617 257 108 212 1,674 255) 
July lto Aug 31... 7,004 12554 25355  3:263 ~—«10,949 336 «(3.775 —-2.880 903 533 207 349 3.285 4.804 
Keesv AC & L Cham July 615 499 1,337 1,625 2,038 2,203 228 176 194 OF aden soca = = 
Kelly’s Crk & N W__J’ne 1,641 Se! ape re 1,651 1, 505 171 144 y Pe 
July 1 to J’ne 30... 16.589 «11.809 Pe 3s 2S JH 3 UM OUR OR ase VR Ole 
Kentucky & Tenn___July 6.830 4,193 264 208 7,305 4,806 1,271 1,181 690 EO ee 301 1,279 1,341 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 13 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Gr Tr of Can in U S—Con $ > $ o $ $ s $ $ $ $ $ s Year Year 
Pontiac Oxf & Nor_A 14,804 15.044 1,281 3: aancuq” = acedal © ane eee 1,320 1,166 —39 3,851 
wittl.... 6 2 “68 be St I os 2.641 2.333 —3.824 7984 100 100 
St Clair Tunnel____ Aug 5,778 068 13,867 PE: wenaee: esac ammgee: ? (uae 2.415 2,067 11,452 12,550 
July 1 to Aug 31___- 16.751 15,073 wes ME. * accase | Waskeh. 52 CAEREEA! eke 4,830 4,135 15,240 24,904 2 2 
Tol Sag & Musk___Au 13,882 11,678 —1,4 St.) sasqan- v-neneah ahaa akan 949 827. —2,379 —270 
July 1 to ‘Aug — 25,391 23,573 5,343 OL sector snaudals > ocueunt’ meee 1,899 1,654 —7,243 —2,083 116 116 
U S & Canada ___-_- Aug 3.405 2,273 —146 EES) cccods > “sna ) Gane. Wane 297 256 —443 895 
July 1 to Aug 31___- 9,346 4,518 —2.783 DE >. stsske:> ..- sagagaclt owen haaeeee 595 513 —3,379 2,268 22 22 
Granite Cy & E St L_J’ne 6,607 1,810 1, Pt: ehscns | © spanks tt unekh 1. naman 680 73 419 
meyul uly 1 toJ’ne 10..-. 54.307 22.246 . 178 P oian eneces . caceme . queue -.oeemen 1,527 877 ~—«- 15,473 4,504 1 1 
Great Northern. ----- Aug 3,348,361 3.136.609 2,527, , 123,699 156,437 36,165 370 280,960 19,090 2.282.412 2,268,582 
re*july 1 to Aug S1.... 7.046.847 6.203.790 4.621.183 4.669.060 240.568 314.317 62.782 121.924 600.011 461.610 4.083.954 4.329.374 7.274 6.976 
Farmers Gr & Shiv_ Aug 3,852 6,620 430 BEEPS sanene. * ssceal! . Gendt. | kaon 635 563 —105 145 
July 1 to Aug 31_.-.. 7,708 18,355 . my 4 ocane  obeamine aaaneneey <CAana 1,270 1,126 124 -—6,003 66 £66 
Mi is West_Aug 3,155 4.347 AEE i snccce, | donate aan Cae 142 101 261 —1,922 

july 1 to Aug 31. om 5,588 6.466 oe saceca. waaay) ae ae 269 206 883 —1,518 2 2 
Great Southern. ----- July 2.517 1,435 ae Ry newcww i ® amauape cl tape) ot ahem 203 237 3,249 1,024 30 30 
Green Bay & West__- Aug 37,293 31,614 18, SS: + oni suk). wae 52 ee Saale 2,086 1,710 16,368 9,334 

July 1to Aug 3i.... 72.137 ese SLere 0ives 4.173 3421 27402 16342 225 225 

Ah & West__Aug 5,433 3; 3,177 DE. + <sende:. -cmnccnt 2 acta i). aces 220 204 2.956 6,515 
July 1 to Aug _, Senge 10,551 6.701 6,562 .  wesccs  ‘deseentie eee? peeeeee 440 409 6,122 12,711 34:34 

lola « Northern_ _Aug 516 412 155 S.  snawte | ‘anbadet } a ese ee =e ae 143 49 
July 1 to Aug 31_--- 951 940 pon i... ;;sssere. coded .’ Syneee marae 24 be 199 50 4 4 

K nGrB & W_Aug’ 657 7,842 2.1 SS estaee. § snaeds- . ecadte) abeaoeee 450 422 1,739 3,052 
een ee ee.) ee ee ee 900 844 ««66GDtC«<é COC 

Greenv & Knoxville Aug 1,597 1,698 1,055 MES} anackd.'” wetgal’ Ty sade: oaeee eee 1,005 390 

July 1 to Aug 31___- 3,061 3,488 1,925 Mt cpinae. caasan. -)) eae Gea ee 1,825 404 21 22 
Griffin Mag & W___ Aug 2,610 2,709 623 REE saccade. ence: kee ae 43 25 552 

July 1 to Aug 31__-- 4,850 5,142 300 a a¢tues- " sotata’s “euean” eokeen 87 50 500 —3 25 25 
Grovet Lufkin & Nor_Aug 3,811 2,769 1,674 SNS sacaee cache y> wiaauactt bales 150 125 1,524 1,900 

July 1 to Aug 31_.-_- 6,944 6,524 3,781 Ce. sisncm. - wpmbuetn ss sapien meee 300 250 3,481 3,008 36 36 
Gulf & Inter-St of T__Aug 16,607 35,024 I ac aia 28 5 6, MBE 666 413 1,927 —22,8ii 

ces =k Oe meres pera 1.333 a pie ete on 
Gulf & Sabine River. Aug 8.041 4,252 —920 MEE > nacaxh = atwndnipl J ake gel Cinch ee 5 ee ee oe —920 3,270 

July 1 to Aug 31___- 13,681 8.854 —697  tacaes sanders) |. andaae” | Set eee Cane —697 5,428 26 27 
Gulf & Ship Island Aug 104.043 118,507 59,591 BU -sccska = oun te 2) asec k nae 5,190 4,852 54.400 34, 

July 1 to Aug 13.... 207,029 235.274 108,330 PS. wkaaes. . onan, ....0eee a ee 10,264 Men 98,065 368 307 307 
Geer 2.90........... July 8,314 8,205 4,252 WG esbune, | copeta, a eeeuane ie eee 690 417 3.562 5,253 77 77 
Gulf Texas & West__July Tae. 5 -oaeeen RCS EEA ae ep rine ee eae 1, a eae he a —O4 it. . ,, aaa 
Hampton & Branchv_July _ eee PS tied? « ancase - enucim > ukaaglclt aaa Me: anced cubes .hemaee 26 26 
Hannibal Connecting Aug 5,852 3,928 5,447 Sh er Seikameers CO Tye 59 57 5.387 3,747 

July 1 to Aug 31_--- 11,565 7,796 10,117 FRG swscas. 5 oaceueh> ‘cee ee 118 114 9,998 6,958 6 6 
Hanover Railway --.-July 180 208 90 ir. weicad.* soaudnign) Senne. amie 40 < 5 52 2 2 
Hayneville & Montg.Aug 753 573 154 er eer pyre 18 28 136 402 

July 1 to Aug 31___- 1,358 1,270 220 TE) aancsm: <actn — alee 36 57 185 682 9 9 
Hazlehurst & S E_._._ Aug 1,589 1,091 1,131 RE. Sencha - socal. Gabsiee > eee 28 18 1,103 1,028 

July 1 to Aug 31___- 3,019 2,168 2,436 SE: enewen’ | xngt. |! eeelaeend aaa 56 36 380 1,664 24 24 
Helena Parkin & Nor_Aug 1,812 891 —1,126 OD | casdes  enbdaet + eee: eee Pet sendee —1,142 —105 

July 1 to Aug 31__-_- Be * \ehiens SG estan: = saceek cant abaacl) mae , See oe. siemens 9 oa 
Hocking Valiey _.__.Aug 424,135 Se TM) MEE eee | lnwcdl. aed. wail - 920 24,664 301.402 261,037 

wep ueepeess.... Gime Tee Gere «GORSNP 8 cl Ll Le 57,820 44,976 529,673 464.973 350 350 
Holton Interurban_-_-_Aug 1,964 3,115 730 WO  ccenks|  swccear? | salpeelli cy emma 138 99 592 —856 

July 1 to Aug 31__-_- 4,133 4,931 1,659 eer ee a 277 198 1,381 748 10 10 
Hoosac Tun & Wilm_Aug 3,785 3,410 4,226 GEE: anenkg  esenkl; | inuanee > Gene 130 153 4,095 2,650 

July 1 to Aug 31___- A 596 6,541 : > waceie.  senamat + ape) asec 307 307 4,233 4,185 25 V3) 
Hoovert:urst & S W_ Aug 1,521 788 1,765 OES. Scineke ' naan: cone eee 55 30 1,710 669 

July 1 to Aug 31___- : 825 1,599 2,606 SS er re 101 60 505 1,103 6 6 
Hous & Brazos ValleyAug 1,328 1,448 —156 WEES scccas ©) 6 Seeen © ae. ae 79 81 —236 211 

July 1 to Aug 31___- os ae ee CPU Seba eee take | || eee. Cee oS cane | ers —Ge - ... «sees 20 20 
eees @ Teoseement--468 Saas ~~ Siegen) «© 6S 6S OCjj www eee ce acc 17,079 20.226 141,939 149,342 

July 1 to Aug 31__.- 716,265 NEE cane: aonsings tenes one 34,158 40,452 066 0.679 789 789 
Hunters Run&SiateB _July 621 693 896 BE; ceenst | eanmha Or Cece leaene. (ene 125 896 133 9 9 
Hunt & Bd Top ‘Min_Aug 29,335 38,687 25,602 DEE. = acncet | eecus:, yo eee eee 2,000 2,000 602 836 

July 1 to Aug 31.__- 55,604 69.360 41.410 . .. dasces. aonb >, eee Ni sae 4,000 4,000 37.410 41,470 70 70 
Idaho & Wash Nor_ Aug 43,796 34,397 31,893 PE: csewsh. i. senate? - wanes eine 3,000 500 893 15,645 

July 1 to Aug 31___- 90,404 60.989 514 CD  eeccas ecco > eee ee 6,000 998 64,514 638 102 63 
Idaho Northern RR__July Gi: Tt .tec NCES baie! cacuice | - saad Oe: wanes aaa - eee eee 32 32 

daho Northern Ry. ..Aug 5.879 6,254 4,019 ee wacces | - encce” ) epmekeeree cane 315 661 3,703 3,058 
July 1 to Aug 31_.-- 10.830 11,956 10.678 TE. eandea >, snngua! - sane) ae 631 1,054 10,047 6,417 58 58 
Idaho Southern ----- Aug 3,123 3,820 1,157 SE wkend? candget lt <aceeein eee 302 302 854 1,737 
July 1 to Aug 31___- 6,505 7,701 2,258 WOE? oecden. |) | Scud’ . Seee) Snes 605 605 1,653 4.057 24 24 
Ilinois Central------ Aug 3,807,941 3,784,681 1.380.680 1.049.278 35,925 31,794 —7,954 -—2,642 198,000 210.445 1.174.726 836.190 
July 1 to Aug 31_... 7,342,168 7,498,143 ag 1,626,184 70,054 59,481 —14,085 983 396,000 406.594 2,113,808 1.214.607 4.550 4,550 
Dunleith & D B’dge May 1,393 1,31 4,365 SER nnnces sada. Squletien =). ae 2,500 3,568 11,865 10,431 

July 1 to May 31_-_-. 17,497 15,578 lel doe ROPE => wacces =~ acme) ecmdien). cacehe 27,881 28,722 133,221 6 1 1 
Indianapolis South _Aug 81,689 65,365 21.785 Be. «nade oak aeeedge |; ance 4,000 3.733 7, 17,028 

July 1 to Aug 31___. 155.470 127.648 41,215 2 ee ee a ee 8.000 7,466 33.215 21,398 179 179 
Omaha B'dg & Ter_Aug 708 753 13.298 PEM. cece)! oe 3,298 12,792 1,000 900 12,298 11,892 

July 1 to Aug 31_-.-- 1,555 1,511 25,188 BG ackecn 3) Secu 25,184 23,712 2,000 1,800 23,188 21,912 9 9 
Yazoo & Miss Vall_Aug 649,794 685.259 69.746 28,959 383 27,980 —1,518 3.913 33.000 34,740 3.228 —l, 

July 1 to Aug 31_.-. 1,233,254 1,333,200 157.311 794 976 51.416 —2,078 7,205 66,000 69.480 89,233 —61,.479 1.371 1.370 
Illinois Northern _ -- -- Aug 15,331 12,599 6,335 BME as-kct ) (ceeeee us, on ceeee. waeke 771 282 5,564 5.401 

July 1 to Aug 31_-_-- 30,400 023 13.464 oS eee ee ae eso 1,457 564 12,007 13,960 5 5 
Illinois Southern_--.Aug 38,757 27,015 19,345 I er See ee 1,500 1,500 17,845 3,913 

July 1 to Aug 31___- 70,496 55,061 35.240 See eee ree Ce 3,000 3,011 32.240 6.327 136 136 
Hlinois Terminal _- -- - Aug 10,536 8.762 3.883 BA. asccs)). conte. —aaeee | aeeeeh 332 303 3,551 2,294 

"Suly 1 to Aug 31... 20,077 13,415 8.919 ee ae a Cee ee 664 607 255 7.469 18 18 
Illinois Valley Belt_-_-July 603 1,472 —603 WU ncsdce) > ssddte seek eee Ae ee —604 —399 2 2 
Indiana Northern__-_July 635 827 375 Oe. |} nnkck ~  qecdut:’ “emamek > ween 55 64 319 331 0.75 0,75 
Internat & Gt North_Aug 532.747 519,654 182.207 99,297 fees Ee weceee 20.000 20,000 161,806 79,297 

July 1 to Aug 31__-- 1,118,343 028 990 122,953 cae cn. ee 40,000 40.000 248,589 82,953 1,159 1,159 
Inter-State _--.----- Aug 6,857 7,203 ee ieee ccc eae nese, (- eaebew 475 352 368 —1,389 

July 1 to Aug 31__.- 13,380 13,583 1,862 BS! caccke-' song. camels ya weenie 950 704 912 —367 16 16 
lowa Central-_-----_- Aug 220,048 373 82,125 TO nose" ccceee e eScaa tr Saceee 9,753 7,411 72,372 63.074 

July 1 to Aug 31___- 427,201 414,547 117,862 ee. ste). «ctBQe.” slaswes),. aemeee 19,532 14.814 330 94.237 558 558 
Spetitem .-5.0...-5-2 Aug 21,291 14,489 15,104 EEE: coneéa i 1 cust package) abcde 600 590 14,504 13,512 

July 1 to Aug 31_-_- 37,883 074 32.425 SP  wwnese<* coughs. 5) SanQdgs. . nema 1,200 1,180 225 2139 12 12 
Ivoryd & Milicrk Val_Aug 7,089 5,970 RE ceneee  coske) sap Gni! ‘wenkee 95 89 —630 -—2,084 

July 1 to Aug 31__.. 14.843 ee Pr PE © owned. west. i) een = tee 191 179 —3.435 —4,335 1 1 
Jamest Chau & L E_.Aug 9,452 10,167 495 ae wcacgect, eceguelly “Saas See 400 400 95 —200 2 

July 1 to Aug 31_--- 18,873 F 379 MS accion. ty sssbgbh denen... «teaae 800 800 —420 —785 33 33 
Kanawha & Mich....Aug 167,001 150.719 144.723 SEES: sanghe ct: soma seebtiee —10 7,949 6,929 136,772 80.553 

July 1 to Aug 31_.-- 340.777 4.712 237.143 167,495 124 91 8 15,594 13.771 221,540 153.658 17% 175 
Kan Glen Jean & E_.Aug 1,771 2,287 1,677 EAS > wnseens * oer. <adek ae 153 150 1,523 1, 

"July 1 to Aug 3i.... "005 a eee 307 sl aber 23 OB 
Kanona & Prattsb__.Au 1,069 222 159 —T27 1229 1,475 159 —T27 90 90 6 —817 

July 1 to Aug — 2,803 4,445 93 —1,953 +310 2,492 —s  --—1363 180 180 —6§73 -—2133 ll ll 
K C Clin & Springf_-Aug 24.213 21,033 11,427 DOI RES oo Caer SS. oles 2,000 2,000 9,427 12,174 

Ja ae a. eek ae ct 4.000 4.000 16464 18438 154 154 
Kan Cy Mex & Orient July 155,362 122.737 —418 We once cabee ence: ones Ba. B. = 168 12,401 740 659 
Kan Gp South. Amp: S16.705° «69GB «6S OST LR lww cee ewes weet 47 F 736 ©. 231.478 

Tuly 1 to Aug Si... 1.0668% 963190 627144 442963 occ, lisse | TILT" $2 HBA 68.151 909 927 «827 

Arka Western_Aug 3,952 2,517 —751 ere ere ae eer 566 —1,317 2,856 

July 1 to Aug 31...- 665 4.820 ae A cceeh cok comet cae 1133 13600 —874 3628 32 32 
Kansas City Terminal Aug 27.636 26,974 3,469 5,955 ee 4,280 4,800 —810 1,155 

July 1 to Aug 31.--.- 57,847 51,983 1,808 es 9 See eee 560 a —6,752 5,566 10 10 

Southwest_--Aug 4,672 4,953 208 Oi osiden”) soe oat ca 515 —306 4.618 
ann... eee eee RR (GM ccc TEs - SE 1,030 730 (1250 "7% «660 O 
Keesv AC & L Cham-_July 1,223 1,033 814 os sodsen! sasghe!. scakee ocaame ~ 83 707 1,086 5 5 

Crk & N W-.-J’ne 1.619 1,412 oo RRO ae SE adee” nade 103 —71 264 
Kelly ly Lto J’ne 30... 16641 . 96.949 il a Sa ae. eines open 124 1242 —12% 127 § 5 
Kentucky & Tenn.. July 3.715 4,006 3,589 6p TE COTE ES oe 20 3,569 720 #10 ~ 10 





20 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Kentucky Highlands_Aug 
July 1 to Aug 31. 
K entucky Midland__ _Aug 
July 1 to Aug 31___ 
Kentwood & Eastern_Aug 
July 1 to Aug 31___- 
Kentw Greensb &S W Aug 
July 1 to Aug 31____ 
Keokuk & Ham B’dgeAug 
July 1 to Aug 31____ 
Keweenaw Central___Aug 
July 1 to Aug 31___. 
Kinston & Snow Hill_Aug 
July 1 to Aug 31___- 
Kishacoquillas Vali__.Aug 
July 1 to Aug 31___- 
Kittaning Run_____- Aug 
July 1 to Aug 31___- 
Klamath Lake -- ~~~ -/ Aug 
July 1 to Aug 31___- 
La Crosse & SE_____Juily 
La Salle & Bureau Co_ Aug 
July 1 to Aug 31___- 
Lacka & Wyo Vall_..Aug 
July 1 to Aug 31___- 
L Champlain & Mor..Aug 
July 1 to Aug 31___- 
L Charles Ry & Nav__Aug 
July 1 to Aug 31_-__- 
Lake Erie & Ft W____Aug 
July 1 to Aug 31__-- 
Lake Erie & Western_Aug 
July 1 to Aug 31__-- 
Lake Shore & Mich S_Aug 
July 1 to Aug 31__.. 
L Superior & Ishpem .Aug 
July 1 to Aug 31___- 
Lake Tahoe Ry & Tr_July 
Lakeside & Marbieh’dAug 
July 1 to Aug 31___- 
Lancaster & Chester_Aug 
July 1 to Aug 31___- 
Lanc Oxford & Sou__Aug 
July 1 to Aug 31___- 
L’Auguiile River.._..Aug 
July 1 to Aug 31___. 
Lara Hahn’s Pk & P__Aug 
July 1 to Aug 31___- 
Las Vegas & Tonop__Aug 
July 1 to Aug 31__-- 
Laurel Railway --.--.-- Aug 
July 1 to Aug 31____ 
Lawndale Ry & Ind__Aug 
July 1 to Aug 31__-_- 
Lawrencev Branch. _July 
Leavenworth & Top_-_Aug 
July 1 to Aug 31___- 
Leetonia .......----. Aug 
July 1 to Aug 31___- 
Lehigh & Hud Raves ARS 
July 1 to Aug 31___- 
ee - & New Eng__Aug 
July 1 to Aug 31___- 
Lehigh Valley_---.-.-- Aug 
July 1 to Aug 31__-_- 
Lester & Ouach Vall_Aug 
July 1 to Aug 31___- 
Lexington & Eastern_Aug 
July 1 to Aug 31__-_- 


Liberty White_....-. Aug 
July 1 to Aug 31___- 
Licking River._..... July 
Ligonier Valley ---.--- Aug 
July 1 to om Seas 
Lime Rock.......... Aug 
July 1 to Aug 31____ 
Linville ~~ ee A 


July 1 to Aug ie 
Litchfield & Madison_Aug 
July 1 to Aug 31_-__- 
Little Kanawha__-_-__ Aug 
July 1 to Aug 31_-_-_- 


Little Rk Maum & W_Aug 
July 1 to Aug 31___- 
Live Oak Per & Gulf Aug 
July 1 to Aug 31__-_- 
Livingston & S E._..Aug 
July 1 to Aug 31__-_- 
Long Island _...--.-- Aug 
Saty 1 to Aug 31__-_- 
Lorain & Southern. -_.Aug 
July 1 to Aug 31____ 
Loring & Western__.Aug 
July 1 to Aug 31___- 
Louisiana Railway... July 
Louisiana & Arkan__July 
Louisiana & N W_..-Aug 
July 1 to Aug 31___- 
Louisiana & Pacific..Aug 
July 1 to Aug 31__-- 
Louisiana Central __._.Aug 
July 1 to Aug 31_-_-- 
La Ry & Nav Co-_-._--. Aug 
July 1 to Aug 31___. 
Louisiana Southern ..Aug 
July 1 te Aug 31___. 


Louisville & Nashy..Aug 3,250 


July 1 to Aug 31__-. 
Lou Hend & St L...-.Aug 
July 1 to Aug 31__.. 
Lou New Alb & Cory_Aug 
July 1 to Aug 31____ 
Lowv & Beaver Riv. .Aug 
July 1 to Aug 31___- 
Luehrmann & West-__Aug 
July 1 to Aug 31___. 
Macon & Birmingh__Aug 
July 1 to Aug 31____ 
Macon Dublin & Sav_Aug 
July 1 to Aug 31____ 
Madison Southern. --_J’ne 
July 1 to J’ne 30___. 


FREIGHT & ‘Seeceanaaaoe > | EARNINGS TOTAL EARNINGS 
EIGHT SSE. incl. 
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MAINTENANCE EXPENSES 


F Other Revenue Way & Structure 
™* Year Last Year This Yor -“ Year = Year | Year or LastY ear This Y ear "Last ¥ ear ris rT = r = Year ware Year 
$ $ $ $ 
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Equipment 
15 155 
129 174 
22 12 
56 44 
3,448 2,662 
6,279 5,432 
1,066 501 
2,120 940 
239~Ct«:«<2ASKd 
468 339 
31 51 
71 278 
159 48 
all 81 
48 25 
48 iq 
62 42 
85 791 
151 40 
“6.723 _ 6,940 
12,261 14,045 
2,938 2.159 
5,353 4,934 
440 433 
878 731 
75 28 
145 28 
91,728 73,851 
180,421 157,685 
738,397 _ 516,551 
1,329,623 1,094,611 
5,760 6.193 
14,691 12.021 
603 625 
876 884 
1,928 1,403 
468 404 
692 581 
278 389 
491 866 
27 29 
64 55 
566 261 
1,187 465 
2,387 2.277 
5.084 4,405 
1,065 917 
1,554 1,610 
117 136 
236 281 
34 31 
161 176 
287 2390 
389 179 
695 405 
12,459 12,179 
25.837 27,976 
11,578 8,422 
20,333 15,732 
542,029 522,079 
1,028.699 978,384 
102 133 
137 436 
6,264 7,135 
11,925 14.257 
1,887 1,204 
3.781 2.271 
197 205 
544 472 
1,280 3,333 
995 357 
1,554 783 
42 21 
63 176 
7,553 6,281 
16.083 12,472 
312 159 
428 363 
582 96 
308 90 
775 311 
1,837 1,637 
4.178 3.475 
31 541 
47 841 
113,854 030 
222,954 213,954 
151 121 
347 246 
1,071 1,346 
2,310 2,665 
917 1,125 
15.445 16,418 
2,993 3,820 
4,645 7,542 
1,657 1,610 
2,823 838 
4,271 2.427 
7,854 4,580 
17,093 13,212 
31,287 24,648 
2,081 1,540 
4,589 2,789 
865,173 _ 629,049 
1,672,841 1,255,397 
12,058 7-764 
21,515 15,568 
1 1 
5 2 
167 99 
329 323 
10 47 
26 100 
2,097 1,031 
3,454 2,331 
6,558 4,317 
11,690 8,538 
ae 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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OorT., 1910.] RAILWAY EARNINGS 15 
katie TOTAL EXPENSES ia OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Lasi 
s $ $ $ $ $ $ $ > g Year Year 
1,214 1,099 i : epmacw >. cnganecs : pean wae ewes 23 17 1,076 655 
Kongers Peens AS | Casha a 2 ee eee 46 342 nn a 
Kentucky Midland___A 490 —367 EE: sseuck:  cadace: > enkheliey wannee —370 —152 
"ai nae. oe ae oe |. SO ee sendy o ee eo 
_A 12, 9,154 605 EE:, csssen  asaeet io seceehte sessile 150 139 454 5,5 
as )6=hO6[h  lCUo ee Se 300 279 «#=«7.177,—=«1.481.—=sé«*SSséOSL 
Kentw G b&SWA . 3,089 2,952 MERE: steeds. i; .<dnnekhi sae: sean 60 33 2,892 —2,286 
“Tn”: 2 oe) 6 ee 120 % 866643 «36m «(O14 Od 
Keokuk & H B’dgeA 1,055 833 5,504 Ey nnn can « abana baie 360 350 5,144 4,070 
ase: |=—sho | ae) ee oo ee oe 720 700 6914 5.722 2 2 
Sep 4,143 4,621 1,442 BE § honchl Pacen dae bonremenaeie omits 86 75> 1,356 1,672 
ee At tus 31_ ane 8,313 9,775 3,508 BE ensas * aenomd’ Soaked eee 172 150 3,336 3,707 45 46 
Kinston & S Hill_A 1,607 1,644 —477 Mot. Cuscauk > enanekl =: seven a soktie 39 39 —516 —586 
ite. 2. Cs ——e. tae Se ae oS 73 2«2 346 «~—2732 «214 ~=«(O14 
ish illas Vall__A 1,299 1,176 730 ETS ineckee “sncnauts Tiwanpiee >... ssaant 21 22 709 786 
“ina... wa te eS ee hrcceen sae 43 45 64 40O10Bti«‘<té‘iéSWd 
he Wee scans A 1,064 929 —464 PE 8 coccke-- *.. nanataelt Secuencia akan 6 6 —470 —381 
ae We kee ie 1777 1.596 72 599 12 12 —714 —601 4 4 
Klamath Lake__-_-__- Aug 2,806 2,646 2-955 i Lkvoean  \ vecakmae éeutaae: ahenae 115 112 2.840 3,467 
July 1 to Aug 31___- 5,034 7,099 6,201 MS noande  cacdd) wael pee nenkee 230 225 5,971 3,451 24 24 
La Crosse & S$ E____- July 3,462 2,910 3,225 MEL --cccace:. . «easel “- meee | meen 318 314 2,907 2,730 40 40 
La Salle & Bureau Co_Aug 1,052 1,032 593 SS 4S. inst aia) | <sniesa eat) eteaeheges’. ca) a 76 61 517 619 
July 1 to Aug 31_--- 2,064 1,970 1,166 SOL) (abenae \ asedtan) Sabenn Deen 152 123 1,014 1,103 6 6 
Lacka & Wyo Vall_..Aug 29.974 29,932 27.515 23,127 113 25 —412 —271 2,126 ee" 24,977 22.856 
July 1 to Aug 31__-- 59,895 58.919 55.128 48,131 275 117 —709 14 2,128 1,870 52,289 45,747 22 22 
L Champlain & Mor. _Aug 12,276 8,765 11,053 EEL? | \abneue’: :: accusam) Osean? ~ anbaee 500 500 10,553 10,091 
July 1 to Aug 31__-- 24.710 18,756 20,191 averse... ssvaga... webinn . Amwee 1,000 1,000 191 16,918 7 7 
L Charles Ry & Nav__Aug 2,525 3,237 976 BES, Seccaed\) — cnbsuen VASaRRORE SS cabladee beakers Sanaa 976 13 
July 1 to Aug 31__-- 4,780 6,269 1,592 Dili, ssoneh. || seekahn. sie, sid) cava.) bake 1,592 541 20 20 
Lake Erie & Ft W___- Aug 598 557 485 SR. wndiinks 0 énteee << wc? ‘cables 27 3 458 538 
July 1 to Aug 31_-_-- 1,300 1,057 812 a | sedqd. | aucanx. .. savmeieie.onween 54 6 758 747 0.50 0.50 
Lake Erie & Western_Aug 381,878 322,501 166,554 DE \ caccnsl. > accumie: Un aeseieee ehuasm 18,829 8,27 147,725 156,661 
July 1 to Aug 31_-_--. 739,351 650, 235,459 ME.  acscae «sau. Mauna, saekee 37, 36.542 197,801 201,005 886 886 
Lake Shore & Mich S_Aug 3,147,870 2,401,049 1,522,363 1,877,577 52,9 5.706 —5,914 —7, 147,956 125,000 1.368.491 1,744,916 
July 1 to Aug 31__.-. 6,039,100 4.768.734 2.661.025 3,448,241 103,542 84.765 —9,208 —13,430 91 0,000 2,355,903 3,184,810 1,662 1,511 
L Superior & Ishpem_Aug 0.729 20,324 9,783 PE ! ccmede... . ahanben  snede . . owes 2,470 1,830 7,313 14,648 
July 1 to Aug 31_._- 46,127 40,358 17,261 ME wonette sods cand. «alien 4,950 3,660 12,311 19,306 24 24 
Lake Tahoe Ry & Tr_July 5,345 4,925 7,525 8.671 60,533 56,545 27.480 25,617 150 150 34,855 34,138 16 16 
Lakeside & Marbieh’dAug 4,013 4,259 361 DC!” «ssush .. , ntebeihl -., eieeameen . phen ‘ 435 277 6.926 6,629 
July 1 to Aug 31_.-. 8.553 7.772 11,524 SE Cf nnenks 6 | waddle. | dene st. opeten 870 554 10.654 13,045 6 6 
Lancaster & Chester_Aug 4,268 3,887 2,023 Pt! coven  . spoetter. | shasta, = cowwsiad 181 155 1,842 1,092 
July 1 to Aug 31___- 8,600 7,452 2,645 ee eee oT a 363 310 ,281 1,999 28 28 
Lanc Oxford & Sou__Aug 2,628 3,107 175 Ph, K<ancek 8 asding,. ease) naan 105 91 70 462 
July 1 to Aug 31___- 4,743 5,533 487 Re sscuae <ucedh, sacebk take 210 183 277 484 28 28 
L’Auguille River__..Aug 974 973 —15 TD” ‘cindnh’ © wean) «eseet wane 12 ll —28 117 
July 1 to Aug 31___- 2,133 2,327 —380 UE - secsew cacegt ° sancti <> aanaee 24 22 —404 —5§15 1 1 
Lara Hahn's Pk &P__Aug 3.106 1,854 1,783 SE 8 weckbe ,. snndeee a. easels samme 225 150 1,558 3,189 
July 1 to Aug 31___- 6,267 4,033 5,152 CE. tanta! eacdae”  . acewe =. omen 450 300 4,702 5.716 54 39 
Las Vegas & Tonop__Aug 15,801 18,485 —3.275 —256 41 466 440 2,201 2,903 436 —2,718 
July 1 to Aug 31__-_- 31,049 37,292 —7.576 —581 83 466 82 440 4,403 5,806 —11,.897 —5,947 196 196 
Laurel Railway _- ---_- Aug 4,160 3,892 3.719 .  benneh | weg “Seago Ameen 120 87 3,598 1,959 
July 1 to Aug 31__--. 7,440 7,952 7.748 We wscats  eendde” “sande” anne 241 174 506 4,257 18 18 
Lawndale Ry & Ind__Aug 835 788 162 7 iss: sant: s<ee °% cae 20 20 142 21 
July 1 to Aug 31___. 1,530 1,723 273 De  xactte sails .tente > saree 40 40 233 —29 ll ll 
Lawrencev Branch _._July 295 561 91 WHEE cssdah  <ssgta ememekic («cake 21 21 70 148 10 16 
Leavenworth & Top __Aug 4,230 6.253 1,874 MUA csashlee! ..- wacmebeletie,: ecient: adnan 525 465 1.349 —1.282 
July 1 to Aug 31___. 7,893 10.255 2,232 MET 2. chew? wenguee~- wecete saat 1,050 930 1.232 —1,399 56 56 
GREE edhstoksace 2.076 2.176 240 <r eee Lae 50 50 190 —204 
July 1 to Aug 31___- 3,917 4,228 —1,094 We  eesuns 860 6s. aeekee | seneee 100 100 —1,194 —105 2 25 
Lehigh & Hud River_Aug 1,041 71.994 44,657 ME kcctee. <neeeeh. seemed). ~eelote 3,100 2,750 41,557 40.793 
July 1 to Aug 31_.-. 140.644 148,201 RN 3 WEEE. > cccach = candpels> <wadieh, 5 — ancl 6.200 5,500 65.526 66.792 9% 96 
Lehigh & New Eng.-Aug 50.549 42.79 43.157 38.116 ------ ------ ------ 9 ------ 1,500 850 41.657 37.266 
July 1 to Aug 31___. 93.799 86.427 86.7 3 eee ee eee 3,000 1,700 83.768 63.015 169 169 
Lehigh Valley__.-...-. Aug 1,996,818 1.795.013 1.141.180 1.131.357 206.106 205.538 —37.797 11,512 92,200 94,600 1,011,183 1.048.269 
uly 1 to Aug 31__.. 3,895,003 3.476.386 2.119.213 2,204,382 397.605 386.943 —83,134 5,530 184,400 189,200 1.851.678 2.020.713 1.432 1.441 
Lester & Ouach Vall_Aug 815 1,788 290 Ban©6=—cwaese =. wacas:) — laweeen. «nee 61 57 228 1,730 
July 1 to Aug 31____ 1,444 3,409 962 D cnnge! osaghy, 9 washing: ame 123 115 838 2,576 18 22 
Lexington & Eastern_Aug 26.351 31.732 20,001 9,758 138 115 107 115 1,000 1,000 19,109 8,874 
Suly 1 to Aug 31___- 55,132 58,676 32,205 18,666 223 221 158 219 2,000 2,000 30,363 16,885 93 93 
Liberty White... __.- A 6.735 7,286 1,382 ay «ede «sales ome: dae 185 180 1,197 1,483 
a oe we oll SS lS TS Ue 371 361 2401 1.442 33 33 
Licking River__....- July 1,794 2.403 315 ME, ccsete ~ eset. secede” ace 34 34 281 a 32 32 
Li Valley ____-_. ug 7,558 6,594 6.723 OR ccnake << cosa snamem 4 eke 316 317 6.406 7.41 
July 1 to Aug 31_-_-_- 15,159 15,206 11,124 Sw wcee eee | eeceee | caneke a 628 10,508 ye 16 16 
, Eee A 4,321 3,790 3,350 BE Scene onsEka 5 eee: See 259 3,100 3, 
tae 2: tec ar)6«(6V | CS) ci 500 1 655 ee 6 6 
Linville River _...--.- A 1,703 1,420 250 RR, “easdem ~ . oshaeh f | -cengage segue 45 40 204 999 
Julylto Aug si. 3081 3.432 ae, Me ace) Loe Stee oe i 80 412 2091 12 12 
Litchfield & Madison_A 16,460 14,703 14,316 Se | cccesh  sneaee coca) secaen 1. 13,116 1,161 
July 1 to Aug 3i-. 34.930 28.655 «17,860 Ws han 2) me! ae ene 2.400 13) = is4eo 13054348 
Little Kanawha_.___A 031 4,879 —1,923 A." casehh: .. een ll Cenebietc:| a cagilee 9 291 —2,114 —492 
July 1 to Aug ed 395 10.496 —2,672 ME 0 sccces 0 senadh * / Beckee). sosans 382 583 —3,054 —2,281 30 30 
Little River_._...._- July 1,563 1,324 1,186 BR nwciae +) secchct. wee _ a<etage 59 59 1,127 582 8 8 
Little Rk Maum & W_A 2,986 1,144 1,294 ee Ser aes 8) haere 3 137 50 1,156 2.835 
ee. ee ee | Mon. See sade, -n eee 275 100 2.956 2S 4.66816 tt«*d“G 
Live Oak Per & Gulf _Aug 7,123 5.887 3.048 CS Sor ce 600 600 2.448 2.755 
July 1 to Aug 31... 14,996 11.886 6.142 DOGS <sutguy ~ Sodggieds > eet > oa au 1,200 1,200 4,942 2,825 66 66 
Livingston & S E....Aug 1,640 2,881 683 “EE <ocieh 5. seshehh: setkee  sosen 20 27 662 —660 
July 1 to Aug eel 3,091 4,474 967 oo ee 90 - se2 06 =s---- < 1 54 926 —292 7 7 
Long Island_._._.-_-. A 670.697 565.267 384.195 439.100 214,100 204.901 104.1 101,279 43,570 43,570 444,731 496,809 
July 1 to Aug ai. 1,322,796 1.125.761 896.961 926.298 438.261 435,556 216.918 220,997 87,140 +140 1,026,739 1,060,155 389 391 
Lorain & Southera. --Aug 832 830 —296 ae. wali) awaken: Le seek.) seis 27 33 —324 —931 
July 1 to Aug 31_.-_. 1.863 1,622 —728 Ce wake. Nee Boeke | ee 56 68 —784 —778 0.86 ‘0.86 
Loring & Western. -..Aug 3,300 4,710 2.863 De. . assem <. acteae os wwekdin % . -wikemen 62 40 2,801 2,541 
July 1 to Aug 31___- 6,552 996 5,875 i secthe - <@ae. satene. some 125 81 5,750 2,740 13 13 
Louisiana Railway _--July 5,421 3,856 2,882 PE. ssieteg “GoM Saaene” Mee 77 36 2,804 4,561 29 30 
Louisiana & Arkan-_ July 71,381 66.079 41,995 RE: conch c*? <A eae. eee 2,600 1,810 39,395 38.202 255 225 
Louisiana & N W...-Aug 16.729 22,602 5,025 ae scéets ose: <eneda be deee 975 675 4,050 379 
July 1 to Aug 31___-. 0,988 42,691 12,272 Sa: seduha!:  <eRQe | cuenta | eases 1,950 1,350 10.322 3,318 121 121 
Louisiana & Pacific_.Aug 12,584 12,237 11,791 Ca keane | «eek “senee:-. <esaa 217 151 11,573 5,837 
July 1 to Aug 31___. 23.843 21,261 428 i scat: «ah “ek ‘combi 435 302 21,992 13.926 70 70 
Louisiana Central. _..Aug 14.774 11,156 4,622 er eee re 190 180 4,432 2.854 
July 1 to Aug 31___. 0.755 21,055 7,314 S:. .«ati te <i. cae waa . 380 360 6,934 5,097 42 42 
La Ry & Nav Co-...-. Aug 103,762 86,349 35.472 ; ee ee cme eee 4,400 3,600 31,072 21,092 
July 1 to Aug 31_-_-. 207,513 166,505 54,691 2: «<chieehs setae) smal) «onmnele 8.800 7,200 45,891 31,633 350 350 
Louisiana Southern-..Aug 17,237 6.193 —9,571 Ee - cece <avke!  ——igte cadithe 781 716 —10,352 —2,210 
July 1 to Aug 31___- 28.775 nee, A 8 .cinen a wea enka 1,562 1.432 —15.718 -—3.782 45 45 
Louisville & Nashv..Aug 3,228,805 2.445.014 1,338,461 1,588,657 37.494 36,624 7-730 2,965 137,890 133,552 1,208,392 1,458,071 
July 1 to Aug 31_.-. 6,360,856 4.845.197 2.408.010 3.054.455 69,161 64,871 —3,815 —7,035 275.600 267,105 2,128,595 2,780,314 4.590 4.398 
Lou Hend & St L....Aug 79.734 66,856 25.476 35,642 734 427 451 2,666 2,500 23.237 33,593 
July 1 to Aug 31_.-.- 149,978 131,422 51,516 981 1,335 1, 614 726 5,333 5,000 46.797 50.707 199 199 
Lou New Alb & Cory_Aug 950 830 1,887 Re Saas | ese 117 110 1,770 1,460 
July 1 to Aug 31... 1,814 1,763 3.116 Be: site: <a:  <astee  — dane 234 220 2,882 2,395 7 7 
Lowv & Beaver Riv_.Aug 1,712 1,593 1,411 ia: iis ~<a? = s+ekebe | © coke 142 125 1,268 1,277 
July 1 to Aug 31__-- J 1475 006 2: <eshee s<ugne, oxbias  <eeeen 285 251 2.721 2,754 10 10 
Luehrmann & West-_-Aug 62 228 24 WE nadkie! . -cRgbe  saveaa, > saan 16 16 8 —43 
July 1 to Aug 31_-.. 127 360 —4 WS seca “<ul” “eames: Seine 32 32 —4] —14] 4 4 
Macon & Birmingh _..Aug 11,325 9,964 —475 1,196 ~aeeee 309 ooeeee 39 572 651 —1,048 584 
July 1 to Aug 31... 23,324 20.183 —895 Da. -~senee eaters 67 1,144 1,302 —2,039 1522 106 £106 
Macon Dublin & Sav_Aug 965 20.713 94 Gi? asides! sasha. <smge. aepiene 1,000 863 5,160 
ne Ge ica n.,. «se ee A. =. -sannyes sede: <oreeae conan Yn; oe So 
Madison Southern. ..J'ne 929 411 89 “: ihe —eekee «eke. > doenee «adhe 52 —102 
July 1 to J’ne 30... Tae... -.<anmeee Ie Seine 5 saan > <r Siananbeel) <0 changers ans “wasn weaken 6 6 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





(VoL. LXXxxI. 








NAME OF ROAD 


Central_...... Aug 
July 1 to Aug 31_._- 


Malvern & Freeo Val_Aug 
July 1 to Aug 31__.. 
Manchester & Oneida July 
Manila & S W__..--- Aug 
July 1 to Aug 31... 
Manistee & Gr Rap..Aug 
July 1 to Aug 31.-_.. 
Manistee & N East..Aug 
July 1 to Aug 31... 
Manistique _........ Aug 
July 1 1 to Aug 31___. 
Manistique & poe AMS 
July 1 to Aug 31..-_- 
Manitou & Pike’s Pk.Aug 
July 1 to Aug 31... 
Mansfield Ry & Trans July 
turers’ Junc_Aug 
July 1 to Aug 31_.-_- 
Mfrs Ry Co of St L_.Aug 
July 1 to Aug 31_.-_- 
Marin Tomah & W-..Aug 
July 1 to Aug agree 
Marion & Rye Valle 7“ 
July 1 to Aug 31__.. 
Marquette & S E_...Aug 
July 1 to Aug 31_--- 
Marshall & East Tex_Aug 
July 1 to Aug 31__.. 
Maryland & Penna..Aug 
July 1 to Aug 31... 
ea Electric. ...July 


toon Ry...---.-- Aug 
*oUly 1 to Aug 31_-_-- 


d River 4 

July 1 to Aug 31___. 
Mem Paris & Gulf_. July 
Michigan Central_...Aug 
July 1 to Aug 31_--- 
Midland Valley ---.--. Aug 
July 1 to Aug 31___- 
Mill Crk & Little Riv_Aug 
July 1 to Aug 31_-_--. 
Millers Creek_------- July 
Mineral Pt & North._Aug 
July 1 to Aug 31___- 
Minneap & Rainy Riv Aug 
July 1 to Aug 31___. 
Minneapolis & St L..Aug 
July 1 to Aug 31__-_- 
Minneapolis Eastern _Aug 
July 1 to Aug 31___. 
Minn Red L & Manit_Aug 
July 1 to Aug 31_-.. 
Minn St P & S S M..July 
Wisconsin Central July 
Minnesota & Nor Wis July 
Miss Ark & Western July 
Mississippi Central__.Aug 
July 1 to Aug 31___- 
Mississippi Eastern_.Aug 
July 1 to Aug 31__.. 
Miss Hill City & W_._Aug 
July 1 to Aug 31_-__-. 
Miss R & Bonne Ter_.Aug 
July 1 to Aug 31___. 

Mo & Ili B’dge & Belt Aug 
July 1 to Aug 31___-. 
Missouri & Louisiana Aug 
July 1 to Aug 31_... 
Missouri & Nor Ark_.Aug 
July 1 to Aug 31___. 
Missouri Kan & Tex_Aug 
July 1 to Aug 31__-- 

Mo Kan & T of Tex_Aug 
July 1 to Aug 31___- 
Texas Central_-._-. Aug 
July 1 to Aug 31i___- 
Total Company--.Aug 
July 1 to Aug 31_. 
Missouri Okla & Gulf_July 
Mo Pac Railway. ----. July 
St L Iron Mt & Sou_July 


sia mee EARNINGS . es EARNINGS 


428,364 425,316 
800555 842,748 
5.593 3.231 
9,087 5.698 
1,025 800 
535 488 
871 1,023 
6.396 6,994 
11.806 13,106 
26,859 27,975 
62.024 9.518 
2,215 2.589 
4.715 4,682 
3.488 10,600 
ae. jam 
135 110 
242 203 
1,982 1,458 
2,036 375 
3.717 504 
“4695 3.442 
7,668 6.047 
5,804 4,394 
11,677 9,202 
20,362 14,610 
38,318 26. 
12,637 14,759 
28,939 2.1 
21,989 18.524 
37,468 33,145 
2,875 3.612 
2, 2,929 
4719 5,485 
61,536 53. 
121,923 - 113,198 
9,775 12,846 
1,673,629 1.476.670 
3,134,225 2; , 
50.037 
96,719 147,194 
1413 1,249 
2:79 2.237 
a scan 
6,765 
12,600 11,473 
61,197 32,334 


2,233 1,424 
3,865 4,681 
765,051 696,111 
568,989 500,902 
4,906 6,632 
1,264 172 
47,955 39,489 
97 .238 72,086 
6,306 8,485 
12,741 13,756 
a 

CS ee 
59,402 45,499 
111,769 90,111 
3,624 


24,997 21, 
6.983 35.479 

91.010 66 
895,627 ..-... 
Lee jc 

454,769 401, 
29.631 765.264 
34,035 37,603 
60,584 68,750 
ce a 
2642317  _..--- 
25,218 21,607 
oe) RE 


1,405.213 1,297,476 


Total Company-.-_July =2.837.608  § ------ 


Arkansas Central_.Aug 
July 1 to Aug 31__-. 
Natchez & South. July 
Missouri Southern. -._Aug 
July 1 to Aug 31___. 
Mobile & Ohio_-_.-.-. Aug 
July 1 to Aug 31__-. 
Monongahela _..-.--. Aug 
July 1 to Aug 31___. 
onongahela Connec_Aug 
July 1 to Aug 31__-_- 
Monroe & Southwest_Aug 
Wg 1 to Aug 31___-. 

BR 98 TERE Aug 

vay 1 to Aug 31___- 
OWT 6.6 cn racicnncs. Aug 
July 1 to Aug 31___. 
Montpelier & Wells R Aug 
July 1 to Aug 31__.. 
Moscow Cam & San A Aug 
July 1 to Aug 31___. 
Moshassuck Valley..July 
Mt Airy & Eastern_..Aug 
July 1 to Aug 31... 

Mt Hood RR--._..... Aug 
July 1 to Aug 31... 
Mount Hope Mineral_Aug 
July 1 to Aug 31._.. 

Mt Jewett Kin & Rit_Aug 
July 1 to Aug 31___. 

Mt Penn Gravity_...Aug 
July 1 to Aug 31__.. 
Mountain Central___.Aug 
. 1 to Aug 31... 
| ee name Aug 
July 1 to Aug 31.... 


3,379 3,478 
6,088 


7.172 
13,775 11,570 
26.910 

4,38 


113,879 98.810 
220,693 


195,602 
3,588 2,954 
7140 6.512 
694 
1,263 ‘1,363 
9.706 9.724 
19.746 18139 
16.770 12,778 
B29 24517 
959 1,137 
1772 21229 
2579 3,301 
617 662 
1,247 1,205 
6.662 7.025 
12,172 14,460 
3116 3,407 
5632 7,294 
4590 2,515 
7419 5,191 
26 3 
31 13 
1,153 1,645 
2266 © 3,27 
24,761 21,647 


48,347 40,514 


MAINTENANCE EXPENSES 


bas 2 & TRANSPORTAT’N EXP’S 


TRANSPORTAT’N 


890 


~ SBES oy 8: 
| BRBBBIL SS 


S 


SIN wD | 


25 
28882 


On NrD 


aE 
RSE 


2 
$3 BE 


'NGER nel. Revenue Way & Structure Equipment FIC 
“"— Year = Year “— var <= Year This Year = Year —" —" ——" ae sad = rT — T — Year — Year 
1,756 377.612 _ 859.420 847, 195, 137, 105,243 101,941 7,566 6,084 280,612 
Fee? 704,600 1,619,132 1.841008 326.1 10 oe 231 203,007 15,667 16,091 “" 
éanhse ° \ apesee 5,857 3,495 322 147 Be wteues | adeeee 1,61 
sue | meee 9,615 6,226 752 a) 994 es 2,875 
774 645 2,105 1,701 352 275 4 26 86 123 997 
52 25 587 514 1 BES eaease TD anes spies aca 
107 45 7 me an 20 359 3 63 éaness esece 6 - 3 ° 31 
496 537 ’ ° 1,817 1, 1,704 2,166 136 11 1 
1,207 1,149 in 14, 3,561 368 3,038 3,760 380 260 5,889 
11,942 9,362 41, 39,295 10,910 6,404 6,964 6,194 964 684 15,270 
22,419 18,378 a 81,654 21,933 14,443 12,138 12,333 1,866 1,376 28,739 
794 669 , 3,546 1,270 1,067 911 S  dhipese scenes 2,512 
1,486 1,511 aoe 6,739 2,865 2,072 1,445 13h deen ssmis 4,790 
903 993 , 12,363 1,509 1,361 269 715 a 123 2, 
e foe aan wessee De  eawnke ae BY - cesses 2305 
34,035 43,281 ’ 45,11 1 1,421 1,250 See ‘\ebensn oneness 4,654 
58,148 +463 61,119 $708 2 3,136 2,748 BEE: aetuse  ocanen 8,537 
125 87 aan a 483 172 65 D estmbps cnidgh 439 
aeetee evened 9, 5, 3 1,791 681 622 99 31 4,758 
cndete- enwebe 18,046 9,740 5 3,338 2,018 1,332 155 55 9,130 
Ree ea er 24,974 21,291 e tr 666 2,436 2.413 116 105 4,749 
aekeiee> Wendie 47,918 41,749 2,102 023 4,797 232 239 9,461 
393 326 5,129 3,861 o “a 2,997 519 74 61 951 
776 701 oa 6,914 5,430 3,369 913 Pe 144 142 2,126 
401 316 , 5, 4,652 1,086 1, a tnwans <iiqent 1,213 
716 600 13,150 10.981 6.414 1,945 ists 2 ees beuube ccceee 2,768 
4,065 3,906 26.453 20.276 3,489 2.448 2.828 2,789 111 90 5,754 
+300 7,450 ey 37,712 6,506 3,942 5,822 5,221 197 161 11,134 
2 779 1,798 . 15,654 4.675 2,944 2,086 1,258 10 162 7,352 
re Ba aan oa 8,257 7,102 4,078 2.835 292 269 3,685 
15, ’ 4 375 4,902 5,242 3,015 3,914 882 620 13,223 
563 26,233 76,836 69,068 9,381 9,527 +420 7.212 1,453 1,104 2 5,372 
15,197 11,534 19,046 16,107 2.748 3,906 3,127 4,198 409 287 9,429 
282 270 2.458 3.273 604 533 60 Pt. Sasied:- ddumes 949 
557 526 5,420 6,153 1,131 886 106 a -pveehe - senna 2,350 
2,277 2,675 64,354 7,264 6.570 7,495 8,337 5,524 ae 2saaue 12,119 
5,110 5.212 128,313 119,648 12,632 13,789 15,211 10.775 111 2 23,146 
2.737 2,296 13,877 15,337 2,349 2,919 1,832 1,062 362  Cr257 5,329 
865,124 744,838 2.769.358 2.428.088 428-307 329.570 406.401 304.821 350 71,582 1,001,472 
670,661 1,433,973 5.281.240 4.694.750 828.162 665.041 746.779 635,895 165.422 147.644 1,952,615 
29,521 26,365 85.422 106.845 18,188 20.763 21,214 22.959 2.024 2,169 28,127 
1 52,754 169,525 209,866 464 590 ° 44.846 3,870 3,896 55,551 
biases. neeelen 1,413 1,249 229 1,233 282 625 epee: 631 
stdin. = atadiree 2,795 2,237 505 1,378 401 641 NE «shone 1,123 
cae eae ee a Ee  siteews ‘‘pdebis ~senaue 614 
1,063 1,276 8,076 7,566 551 613 684 690 74 69 1,928 
1,957 ,058 15,082 14,047 680 1,509 1,525 1,137 142 120 4,612 
547 528 62.286 32,824 3,911 2.241 2,481 1,879 ae 8,032 
1,104 1,245 88,354 62,720 8,000 7,717 5,047 4,421 y caceaeee 15,737 
133,519 120.629 433,300 375,729 54,262 34,674 49,331 40.866 11.751 12,492 167.975 
251.8 236,892 846,869 742.489 101.597 75.999 99,038 81,631 23,436 22,840 323,504 
tbaieae tape biiewbes 5,161 4,212 245 187 182 TEE {teeens saben 1,253 
cating. sna 9,452 9,085 773 393 367 TP Cuspius seanud 3,191 
938 947 3,681 2,644 1,870 411 531 gee 3 834 
1,893 2,548 6,859 7,751 2.549 779 914 os S 1,643 
343.472 337,316 1,191,397 1,104,182 142.728 148.336 140.880 139,335 18.778 15.127 346,072 
183,698 171,009 798.537 712.435 87.786 87,039 93.444 72,805 20,299 23.470 292,679 
asian ll 5.471 6.670 1,409 1,652 422 Me dadaan wadtene 1,001 
ante meena 1,264 172 202 225 520 MT ‘desaic cays 351 
17,937 16,168 0.750 62.851 21,318 8,852 3,835 9,864 1,037 1,049 15,669 
34,276 32,391 141,574 117,008 19,475 16,969 25,717 19,936 2,247 2,104 20,949 
261 206 6,568 8,692 2,549 1,761 818 1,102 25 2 1,741 
462 354 13,255 14,113 538 3,364 1,355 1,908 50 75 3,585 
a wasses Ree C—O Oe? testes “apecue sioues 736 
ie <éeeee hae» ~” aiceeoe SD - senntgh Gore A eddues 1,186 
10,583 9,434 ’ 60,644 11,029 8,067 11,122 8,517 956 676 20,328 
20,609 9,753 142,138 121,558 20,459 15.731 843 1066 1,800 1,642 41,381 
260 231 5,893 3,890 223 =«C- 628 172 ae 1,017 
460 450 466 6,646 751 812 944 ae 7 +859 
178 521 18,852 11,307 1,258 1,760 2,145 Sn -“Scacas awbeke 1,585 
341 1, 445 23,077 1,628 3,172 »207 RAE ONiwcxinc  nanston 4,055 
32,620 24,037 85,108 63.393 22,136 17,152 13,263 7.145 2.299 1,615 28,725 
60,299 45,349 161,317 119,081 46.408 30.510 26,104 13,226 4,278 3,508 59,453 
ers Leelee «enn es A aaa: Eth wmde OS OS een 436.406 
See 8. re eee A ere SS. aannat 928,495 
330.937 287.518 828,871 40, 154.401 163.986 57,656 78,261 ‘785 16.278 354,869 
633,769 556,392 1,555,137 1.418.714 »762 288,024 135.806 146.706 47.122 37,670 R 
35,571 35,438 75.429 79.393 15,858 12,174 10,177 12.836 1,438 1,364 25,435 
1842 74,094 142,413 155,673 31,080 ’ 8,809 29,345 2,818 2,976 51,876 
TORE: 5. aswoan 2.297489  .---.- 2: aie 1 3 ieee ioeo 46... 816.710 
ee aaa 4,437,969 -.---- Me: sane a= TEED wansse 1.684.473 
11,472 6,663 38.717 29,159 10.604 7,048 10.520 4,528 2,076 1,376 22,261 
432,603.° +«----. 2485.293 . ---s-- FS  *’. §7.908 <..... 882.735 
470,405 418,954 2.058.812 1.870.437 365.864 368.850 325.228 319.311 55.486 55.655 804.891 
903,028 -..--- 4.144.106 .«..-.- oS Carus i-.... Maa soc 1,687,626 
3,599 3,107 7,480 7.149 1,566 1,920 813 1,21 89 58 2,725 
6,522 6,045 13,608 14,343 3,008 3,674 1,792 1,341 148 275 5,434 
265 344 2,450 2,352 1,164 1,121 210 174 31 Cri5 1,234 
1,239 1,167 16,218 13,719 2,449 1,505 016 830 48 58 4,016 
2,275 2,432 31,261 27,211 4,851 3,061 964 1,217 104 108 8,550 
135,447 123.166 19,230 821.856 114.034 99.427 142,083 141.276 36.142 022 309,232 
254.291 233,362 1,756,411 1,605,422 224,222 188.609 300.582 259,205 69.299 55,825 620,739 
3,106 2,235 118,450 102,55 29,204 16.838 6,943 8,058 391 283 25,619 
6,382 363 229,903 203.431 68,023 30,021 15,802 13,086 624 553 51,156 
aan. <a aaiam 83,571 81,992 10,891 3,163 12,162 7,856 300 300 43,515 
aula <<: mapa 159,650 164,421 19,915 17,097 2922 18,564 608 615 83,743 
deebek.- | sceaes 3,588 2,954 749 758 407 239 nedae weeps 1,315 
a. eens 7,140 6,512 1,451 1,719 774 Oe eedee ° Saw 494 
595 85 1,340 527 278 615 155 Bee waae.. auates 588 
978 482 2,336 1,927 502 +869 278 153 et : antius 998 
1,428 1,359 11,935 11,621 4,453 1,802 271 615 100 100 2,384 
1775 +665 23,923 22,224 8,818 4,819 1,066 1,355 200 200 4,882 
7,063 8,933 26,241 24,025 3.755 10,926 1,845 2,041 250 276 7,101 
13.799 220 47,589 44,445 9,524 21,601 3,321 4,849 526 706 13.403 
76 93 1,103 1,232 302 334 102 70 1D . eéepaa 396 
186 178 2,150 2,411 616 625 239 1ll 45 151 787 
38 56 2,633 3.517 541 747 323 384 133 123 1,158 
120 156 808 870 129 193 83 ee eet Ui :; Pamala 251 
373 381 1,761 1,689 261 374 219 Pe seni beakees 605 
1,253 925 8,020 8,008 392 Oe cc eit teak see eee”. Geeaes 1,185 
+797 2,043 15,145 16,621 482 454 SRG cacesatetaince  Gecbee 2,586 
cna.” “enenwe 3,116 3,407 2,636 471 278 TD Saciaien” =e taabiolh 7 
‘mii 2"... wee 5,632 7,294 7,788 797 664 BE  kinenie =. anes 1, 
918 1,036 5,657 3,707 2,284 250 378 1,114 30 73 1,644 
1,770 2,007 9,479 7.515 4,484 2,741 706 1,768 60 182 3.431 
4,766 5.177 5,011 5,356 157 210 84 | PRBRRRS Seas tok rs 1,280 
11,273 11,413 658 11,725 372 551 287 BE: sunnes  Maakne 2,923 
468 437 1,699 2,162 874 963 412 i SC SEES et ae 7 2 546 
839 778 3,258 4,223 1,634 1,789 652 TOR Seaauc 12 1,135 
3,954 3,984 29,989 27,201 4,858 4,293 2,025 2.110 106 96 8,450 
7 7,571 58,523 9,818 7,647 4,098 3,813 273 229 16,417 


797 50,697 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 

















OcT., 1910.] RAILWAY EARNINGS. 17 
ENSES NET OUTSIDE OPE ATIONS TAXES FINAL NET MILES 
tg Ezp. FROM RAILROAD Gross Revenue " Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ ~ $ $ $ $ $ $ $ $ s Year Year 
- aoe A 507,934 249.420 339,834 26,366 26,823 6,384 9,064 35, 31,961 219.812 316,937 
hey |e Aug 31. vad 1 S10. 989,240 466.186 652,363 52,186 51,965 8,661 16,209 71, “A 63; ey 604,649 931 931 
f 2,316 2.955 3,540 DE sescia. - seaheen Guedes. ee Re 3.45 539 
eto 16° Ce te Wo SS Sa SS ee 427308 
Manchester & Oneida July 1,474 1,229 631 saa ee ee = S be 5 8 8 
Manila & S W_____.- A 642 —142 CO so nccaee | apewes =) aveeeeet  eaouee ~ —1 
yuly i 0 Aug i Wi 1,311 —454 EE.) wcccts.. cacein A ~~ wee 61 61 —454 —242 5 5 
ee 7,181 7,022 —12 Me acccuw siddign pale.) > aoe 607 605 —620 110 
Merits ti §6=- 13.81 s«138S2 SS — 980 me ce ee 163 1.63 198 —739 107 107 
a 766 25,221 5,413 DEE scsche) |. soomee) |) «aca ana 2,799 2s 2,614 11,705 
cue 4 * ober t.. Bois 54,684 10,513 MME wesage |” sccuge , Sue eee 5,599 He 914 22.243 183 128 
Li dihtap eset A 4,902 2 wey 721 cocwae ooeugh acinsing onsen 58 155 —1,753 566 
rT to Aug Sieg 9,324 6.212 —2 ME sencéta  'aseeee > aaa «ee 516 310 —3,150 215 73 73 
& L Sup.-A 5,024 6,120 1,748 ae | ates 294 swtuee —1,315 616 6,201 1,131 4,308 
“Tipit... 428... BAA eI wees I eties LB secon 2m se 6 «68 
Manitou & Pike’s Pk_Aug 8,646 9,998 SEE = aasesa  ~: sane)? sackhn) b, aon 393 232 26,612 882 
July 1to Aug 31... 16433 «19.417 44, a OS ee ee 3 — Se hUB Ck 
Mansfield Ry & Trans July 1,258 978 849 567 22 22 22 22 74 74 797 515 15 15 
Manufacturers’ Junc_Aug 9,295 4,471 —90 a ststas  cimage staeeb > aeueuee 9 840 —649 —215 
July 1to Aug 31.... 17.382 A963 a I Si 1, Vel 5 1919 
Mfrs Co of St L_.A 11,475 . 13, SE adoane = suck. | cepa nee 570 300 12, 12,685 
ae owe Bee oA Oc SS SS Li41 600 23.377 «23.824 
Marin Tomah & W..Aug 1,511 4,796 3,618 a oe” a en 115 110 3,503 —1,044 
July 1 to Aug 31_--. 8,955 629 —439 , ea coe 230 220 —669 65 23 23 
Marion & Rye Valley. Aug 7.213 3,731 —606 SE. sewase . sedhee . obudg. , SAREE 210 193 — §816 1,158 
“ryuly 1t0 Aug 31.-.. 12,065 Let Meee: ck SB Sh oe 420 386 664 2281 18 18 
M tte & S E_...Aug 12,600 10,251 13,853 ST. «issn nage... aoe .968 2,884 9,085 
etna... ee eee fee eee Sc. Ce 1337 0D «187995555 
Marshall & East Tex_Aug 15,114 9,358 1,473 6,295 16,587 15,654 1,473 6,295 292 212 1,181 6,083 
July 1 to Aug 31__-. 491 19,758 7,625 10,238 36,116 29,997 7,625 10,238 584 424 021 9,184 91 74 
Maryland & Penna-_.Aug 23,504 23,064 19,316 14,311 Ot «esau oe: «steeu 1,059 1,026 18,319 13,290 
July 1 to Aug 31___- 46,569 44,151 30,267 917 ae”: eswaas _—) saa 2.130 2,041 199 22,876 79 79 
Maryland Electric. -...July 17,241 18,330 3a ae eam, 2 —354 —344 1,067 1,022 33 3.589 26 26 
Mattoon Ry-_-..------ Aug 1,879 2,656 579 D ssscsn  stchew atten GOaee 64 52 514 563 
July 1 to Aug 31__-.- 4,115 4,854 1,305 BME. cecses unease, seen awe 129 105 1,176 1,193 29 29 
McCloud River_.-.--.- Aug 23.332 27,283 34,522 Se. eseuse |= swine | eee = ee 372 221 34,149 29,759 
July 1 to Aug 31__-. 58.534 51,152 69.779 Fee ee agers 745 442 69.034 68.052 78 7 
Mem Paris & Gulf_-__July 10.515 7,841 3,361 7.496 ae ep  sassne | 6eneue 3,157 7,496 68 40 
Michigan Central __- -Aug 1,975, 1,532,302 794.073 ,786 52.763 45 768 —2,202 2,166 113,150 97.000 678,721 800,952 
July 1 to Aug 31_.-- 3.784.746 3.083.596 1.496.494 1.611.154 101,366 90.359 —9,520 760 226.300 191.000 1.260.673 1.420.914 1.746 1.746 
Midland Valley -.-.-. Aug 73,623 79,668 11,799 27.177 ae abi—en a’. siedagiapel 6,401 8,000 5,529 19,177 
July 1 to Aug 31__-_- 151,678 153,226 17,848 56,640 O° xnsue a wlll 12,802 16,000 5,314 640 323 323 
Mill Crk & Little Riv_Aug 1,383 2.571 Te Oe ate a err. oe 29 —1,322 
July 1 to Aug 31__-- 2,445 3, Se. RA west tke | Saeee eae) keen eee 349 +=—1,251 9 3 
Millers Creek. _____-- July Bigg ae US GasdGute wanna Suen |. ues “an ee cas SR mn < oe = aks 
Mineral Pt & North. .Aug 3,925 4,099 4,150 BEE wencns - steam bio echehe oo aaenee 250 250 3,900 3.216 
July 1 to Aug 31__-- 8,280 7,916 6,802 EE. wnceen aie |. eee See 500 500 6,302 630 30 30 
Minneap & Rainy Riv Aug 15,210 12,072 47,076 , Se ee ee 2.491 1,314 44,584 19,438 
July 1 to Aug 31_-_-- 30.236 30.746 58,118 ree ara 3,534 2.511 54,583 463 85 85 
Minneapolis & St L__Aug 296,086 235.444 137.213 140,285 112 128 —{ si —442 19,438 18,117 117.643 121.725 
July 1 to Aug 31___- 575.284 462.387 271.535 280,101 360 186 —65 —477 38,900 36,019 232,620 243,604 1.027 1.027 
Minneapolis Eastern.Aug 1,938 2,309 3,222 SAR eeeecs Sa” eae aaeeee 206 168 3,015 1,734 
July 1 to Aug 31___- 4,841 4,802 4,610 OS ee ee ae 378 363 4,232 . 3,919 1 1 
Minn Red L & Manit_Aug 3,631 1,831 50 ee <scssa  «qemee ) “Sane (> “Se 147 105 —96 706 
July 1 to Aug 31__-- 5,949 4,254 909 |) 7 . See 535 274 360 635 3,671 33 33 
Minn StP&SSM.-July 672.854 639.317 518.543 464,865 37,257 40,339 19,300 22,608 86,005 80.116 451.838 407.357 2.495 2,309 
Wisconsin Central_July 507,588 429.486 290,948 282,948 8,123 5,976 2.163 87 32,046 28.853 261,065 254,182 1,077 1,029 
Minnesota & Nor Wis July 2.920 3.951 2,550 BE owcees” ll tekte” oe. Oe 218 266 2,332 2.452 55 55 
Miss Ark & Western_July 1,238 1,009 26 EEE = acocce «nied t samme... nenstie, ae. ae 26 —837 9 9 
Mississippi Central__.Aug 45,591" 37.374 25,159 Soa eee ee 2,900 1,200 23.159 24,277 
July 1 to Aug 31__-- 85.800 76,016 55.773 arn. eer 4,000 2,400 51,773 38.591 164 164 
Mississippi Eastern_.Aug 5,310 4,417 1,257 CAE © canced > omega LP eae anaes 90 90 1,167 4,184 
July 1 to Aug 31___- 9,881 . 3,374 WM acaces (2) cacaee 8 wane 7 eel 182 180 3,191 5.708 26 
Miss Hill City & W__.Aug Fer uat MA Atesaui | waciak © congas esl. “sale ROO ER ee 
July 1 to Aug 31...- — eee BL diumetke  «<<ckce  cowtnie.o + cnomeg | tae mS: scnaae wae > Beek . 
Miss R & Bonne Ter -_-Aug 47,974 41,594 27.264 CE a mene rs eee 1,373 923 25,890 18,127 
July 1 to Aug 31___- +304 82,519 49,834 ee ee ke oor ee 2,747 1,846 47,086 37,193 64 64 
Mo & Ill B’dge & Belt Aug 1,542 1,700 - 351 Sl wwnkda | week), -eeneee a. sekpeen 625 356 3,726 1,834 
July 1 to Aug 31__-- 3,906 3,153 7,559 er. aaemrs Se pee 1,250 712 6,309 2.780 2 
Missouri & Louisiana Aug 5.278 10,585 13.573 ene owe ae 115 115 13,458 608 
July 1 to Aug 31__-- 10,462 17,076 14,983 S| oe. ccmmees  amee 230 230 14,752 5,771 41 64 
Missouri & Nor Ark..Aug —_ 69.458 Se a ee eee me pe 4,250 3.900 11,399 10.696 
July 1 to Aug 31___- 142,232 89.669 19,085 ) NS i rs wee here 8.500 7,800 10,585 21.612 36 365 
Missouri Kan & Tex.Aug 967,514 ~~ ------ 2 Ges SLATS... «2-355 rere: i Sie 8 . Soa es 
Jay 3- to Bee si... 1.59560. -~-.... er SCGus: -<dnen i aeeep > em eee Gliwae. >> wate See - want 
Mo Kan & TofTex.Aug 618,634 596.546 210,236 143,827 13,854 11.306 -—2.011 -—1.097 22,500 22,500 185,725 120.229 
July 1 to Aug 31... 1,248.651 1,150,831 306.476 267,882 25,453 21,604 —4,073 —2,664 45,000 45,000 403 220,218 1,348 1,348 
Texas Central __--- Aug 56.424 54,025 19,005 25,368 Sage ae =e 2,635 2,963 16,717 22,404 
July 1to Aug S1.-.- 111,556 116.661 30.857 -30.012.Sss«d4Os ee Sie 60s SO S278 8 288 
Total Co --Aug 1642572 # «.--.-- fk eee ot Se se On achece ae =. «then ee ete 
“july 1 to Aug 81.. 3.345842 _..... 1,092.12 2... tS ne: <-tae Wa slows MR sacksae 3.352 --.- 
Missouri Okla & Gulf_July 46.772 22.681 —8,054 6.478 252 270 181 201 5,931 2,340 —13.804 4,339 212 125 
Mo Pac Railway ---.-. July 1,691,866 ------ - tS eee GAGE 2k Qe: stasis 4k. ener Sua °° GaN 3915 .... 
St L Iron Mt & Sou_July 1,628,792 1.424.276 430,020 446, 160 7,813 916 -—2518 5,967 77,916 75,366 349.585 364.827 3.316 ---- 
Total Company..July 3,320,658  ------ eee. wets, poy Ses So —Qg  sscenne GLEE. . ~ onenke Game senaus 2: eats 
Arkansas Central__Aug 5,816 6.173 1,664 Oe jc eeet se. «gi eee ee See 500 436 1,154 539 
July 1 to Aug 31__-- 11,507 10,331 2,100 SMe) weencl  wteuee Shear.” | Seeees 930 872 1,170 3,140 46 46 
Natchez & South._July 2.830 3,179 —379 ED a --ncew | eee. Sea, See 33 37 —412 —864 2 2 
Missouri Southern_-_.Aug 8.746 6.217 7,472 Tae eamewe, eeteden.. sestent- sopgen 136 112 LS 7,389 
July 1 to Aug 81... ‘17,938 eC SRE knee ea <dhene «ane 273 225 13.049 14.956 53 53 
Mobile & Ohio -- ---- Aug 631,963 839 287,267 253,016 2,042 1,856 —1,811 —3.176 23,660 22,150 61.796 27 +690 
July 1 to Aug 31__-. 1,277,857 1.110.539 478.554 494,883 3,748 3.079 —4,017 606 47,320 41,400 427,216 447.876 1,114 1.114 
Monongahela ------- Aug 64,009 47,399 54.440 EES. --once)  Sunnmess.. “Sapgepetry Sapo 2.065 1,150 52,375 54,002 
‘ 4 WS “pega: RS a Ye | Se ieee pes oy eee 4.130 350 86.349 114.174 64 60 
Monongahela Connec_Aug 69,519 46,887 14,052 SRD. ncosee.. eaeeen-. papndent. > jeweuns 1,479 1,455 12,572 33,650 
July 1 to Aug 31___. 133.415 106,536 26,235 rs a 2,896 2,910 23,339 54,975 6 6 
Monroe & Southwest_Aug 2,746 2,261 842 SE, combi, wollen 842 693 59 75 783 618 
— 1 to Aug 31___- 5.221 4,842 1,919 GAG. weeesa  Sekiehe)  seepee ~ Scaenen | mdeeee Me. sevens 1,520 17 17 
Meteo ......-+..-- Aug 1,061 1,201 278 “WEEE wcacne, -. seamen, scenes | canna 13 13 265 —687 
July 1 to Aug 31_.-- 2,202 2,880 134 oe ee ee? 26 26 108 —980 6 6 
Memtett 2... --26scus ug 7,793 6,078 4,141 oi eo ee 150 125 3,991 5,418 
July 1 to Aug 31__-- 16,128 12,976 A Sa sebepe 0 wee Sew ae es  Saenee 300 250 7,495 p 13 13 
Montpelier & Wells R Aug 13,907 680 333 3.344 164 164 -—1.708 —1,102 650 650 9,974 1,591 
July 1 to Aug 31___. 23,747 42,243 18,841 2,201 279 203 —2,917 —2,611 1,442 1,305 14,481 —1715 49 49 
Moscow Cam & San A Aug 1,023 1,020 80 Ten :-.. osamee. hbase — ne 26 26 53 185 
July 1 to Aug 31_..- 090 2,066 Cosa: sedans, ossese | eee. -esneek:. =eneee 52 52 6 291 7 7 
Moshassuck Valley..July 2,923 3,386 —290 i ccwee> See. eee mene 52 49 —343 80 2 2 
Mt Airy & Eastern_--Aug 688 738 119 Mn; ewanae | eigeee <; ccheme! > sambee 78 78 41 54 
July 1 to Aug 31_.-- 1,501 1,621 260 SS. <aseed)) cssawe. > <skeem,  <aanee 156 156 104 —87 19 19 
Mt Hood RR-.--.-..-- Aug 3.328 3,051 4,691 ee oat: <n pe ee 122 171 4,569 4,786 
July 1 to Aug 31___- 6,633 5,724 a 2 nckete | pen eee, Sane 244 342 8,213 10.555 22 2 
Mount Hope Mineral_Aug 3,673 2,390 —556 BER) enéendl 0 sabe Seems 6 oeeene 154 132 711 884 
July 1 to Aug 31___. 064 3,772 4,431 a sues Gee conan sae 309 265 4,740 ei 
Mt Jewett Kin & Rit_Aug 4,609 4,363 1,047 sy  waie. - SaRea °. Seema 07-7 epee 15 30 1,032 —685 
July 1 to Aug 31.-.- 9,141 8,364 337 ne Sages. chia, omen Sanene 30 60 307 —08 32 
Mt Penn Gravity--.-Aug 1,521 1,847 3,489 Se: «deen ee eanene:” - wiepeme 59 59 3,430 3,448 
July 1 to Aug 31__-- 3,886 4,377 7,772 Ta cote. se. weeees > sane 118 118 7,653 7,229 8 8 
Mountain Central... Aug 1,879 2.065  —18) a sdiiee? sae genteel 20 20 200 76 
July 1 to Aug 31__-. 2003 3,904 244 = castes. ~ “eGthen>: <¢nvens. ose 40 40 284 278 13 13 
Munising ..-.------- Aug 16,066 14,090 1S oe Gm. -s9she.  saeenci. .=sneke |. awelbiel 1,215 919 12.707 12,191 
July lito Aug Si.... 31,773 26,545 SU, onikoe:: onic aa een eagles 2.430 1,839 320 312 76 6 


24 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





[VoL. LXxxXI. 








NAME OF ROAD 


Muscatine Nor & Sou_Aug 
July 1 to Aug 31___. 
Nacogdoches & S E__July 
Narragansett Pier___July 
Nashv Chat &StL_ _Aug 
July 1 to Aug 31___-. 
Natchez Col & Mob_. Aug 
July 1 to Aug 31___- 
Nelson & Albemarle__July 
Nevada-Cal-Oregon __Aug 
July 1 to Aug 31___- 
Sierra Valieys..... Aug 
July 1 to Aug 31___. 
Nevada Ceniral 
Nevada Copper Belt__ July 
Nev Co Narrow GaugeAug 
July 1 to Aug 31___- 
Nevada Northern Aug 
July 1 to Aug 31__-- 
New Castle & Oh Riv_Aug 
July 1 to Aug 31___- 
New Hav & Dunbar. Aug 
July 1 to Aug 31___- 

N J Indiana & Ul.. Aug 
July 1 to Aug 31__-. 
New Mexico Central. _ July 
New Mex Midland Aug 
July 1 to Aug 31___- 
New Or! & Nor East_- Aug 
July 1 to Aug 31_.-. 
New Or! Gt North._.._Aug 
July 1 to Aug 31 
New Orl Mobile & Ch_May 
July 1 to May 31---- 
N O Natalbany & Nat Aug 
July 1 to Aug 31 
New Orleans Term _-__July 
New Riv Holst & W_ _Aug 
July 1 to Aug 31___-. 
N Y & Pennsylvania Aug 
July 1 to Aug 31__-_. 
N Y Auburn & Lans_- Aug 
July 1 to Aug 31___. 
NYC & Hud Riv._--Aug 
July 1 to Aug 31__-. 
Chic Ind & Sou. - -- Aug 
July 1 to Aug 31_.-. 

Ch Kalam & Sag Aug 
July 1 to Aug 31__-- 
Cincinnati North -Aug 
July 1 to Aug 31__-- 
Clev Cin Ch & St L_Aug 
July 1 to Aug 31_-_-- 
Det & Charlevoix. -Aug 
July 1 to Aug 31___. 
Dunk All Va & P__Aug 
July 1 to Aug 31__-.. 
Fulton Chain - ---- Aug 
July 1 to Aug 31_.-. 
Indiana Har Beit. July 
Kankakee & SenecaAug 
July 1 to Aug 31___- 
Lake Erie & West Aug 
July 1 to Aug 31___-. 
LE Alliance & Wh_Aug 
July 1 to Aug 31_-_-- 
Lake Sh & MS... Aug 
July 1 to Aug \ ie 

L Falls&Dolgeville Aug 
July 1 to Aug 31 
Louisv & Jeff B’dzeAug 
July 1 to Aug 31__-- 
Michigan Central_.Aug 
July 1 to Aug 31__--. 

Mt Gilead Sh Line_ Aug 
July 1 to Aug 31__-- 

N Y & Ottawa_-__-- Aug 
July 1 to Aug 31_--- 

N Y Chic & St L_..Aug 
July 1 to Aug 31__-_. 
Peoria & Eas tern_.Aug 
July 1 to Aug 31__-_- 
Pittsb & LE.__--- Aug 
July 1 to Aug 31___-. 
Raquette Lake_---Aug 
July 1 to Aug 31__-- 
Retiang =....-.-- Aug 
July 1 to Aug 31__-- 

St Lawr & Adiron_Aug 
July 1 to Aug 31__-_- 
Toledo & Ohio Cent Aug 
J uly 1 to Aug 31___- 
Zanesville & West_Aug 
July 1 to Aug 31.--_- 

N YChic &StLouis Aug 
July 1 to Aug 31_--- 
NYNH & Hartford_-Aug 
July 1 to Aug 31_... 
Cent ral New Eng--Aug 
July 1 to Aug 31__-_- 

N Y Ont & West__-Aug 
July 1 to Aug 31_-_--. 
Union Freight_---- Aug 
July 1 to Aug 31__-- 
Wood River BranchAug 
July 1 to Aug 31-_-- 

N Y Ontario & West.-Aug 

July 1 to Aug 31___- 

N Y Phila & Norfolk. _Aug 
July 1 to Aug 31___- 

N Y Susq & West.. -. Aug 
July 1 to Aug 31_-._- 
Niagara Junction___-Aug 
July 1 to Aug 31__-_- 
Nittany Valley ------ ug 
July 1 to Aug 31__-_- 
Noland Land & Trans Aug 
July 1 to Aug 31._-_-- 
Norf & Ports Beit L_ Aug 
July 1 to Aug 31_.-- 
Norfolk & Southern_-Aug 
July 1 to Aug 31___- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page, 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 


FREIGHT 


6.745 


6,888 


PASSENGER 


761 


847 


MAINTENANCE EXPENSES 


incl. Other Revenue Way & Structure 
This Year Last Year This Year Last Year er ae ee LastY ear ThisY ear LastY ear as Y’r -o T —" 7 Year 
$ $ $ $ $ $ 3 


Equipment 


TRAFFIC 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRANSPORTAT'N 


7.527 7,613 1,762 1,771 528 463 189 178 2,960 2,955 
12,368 12,500 1,726 1,718 14,060 13,991 é 3,267 1,240 967 379 407 037 6,114 
1,135 1,297 141 9 1,276 1,307 491 233 55 956 ——_e 635 732 
RS 716 1,672 4,322 4,497 6,250 6.461 626 605 440 275 158 140 2,663 2.651 
7,438 643,255 271,123 237.649 953.548 936.018 148.496 151,177 171,688 176.892 39,761 35,257 343.847 305.579 
1.366, 048 1,268,754 518,283 468,077 1.883.212 1.847.003 275,974 296,300 348.433 356.239 73.512 73,534 690.031 612.143 
6.550 7,644 163 256 7,135 8,275 2,514 3,093 1,878 1,261 20 20 2,529 2.910 
16,272 15,183 344 491 17,458 16,505 6.445 6,036 3,576 2,389 23 20 5,905 5,234 
3,153 2,828 535 572 3,733 3,445 om 442 73 46 ' ¢ 1,341 1,458 
24,985 28,256 12,875 13,477 41,349 44,721 523 5,231 3,772 4,193 557 516 5.977 7,201 
40,823 56,260 26,873 26.466 73,729 88,549 13, pi 10,256 6,912 8.143 1,101 1,072 11,272 13,920 
2,081 4,311 936 1,528 3,498 6.374 1,096 135 153 25 25 1,038 1,154 
3,777 9,434 2,232 3,782 6,831 14,270 1.949 1,942 161 357 50 50 2,001 2.373 
3.491 4,100 1,760 1,613 5,816 6,306 2.675 2,299 901 973 igs 1,617 1,569 
842 onsale — eT are _ igre OE, Stic os De .wcuaas 1,271 Sai 
7.498 6.352 5,616 5,861 13,908 13,080 1,301 1,524 1,587 1,451 52 18 2.728 2.823 
13,212 11,569 11,920 11,823 26,846 24,972 3,059 1.885 3.196 2,540 102 86 5,281 6,004 
195.352 99,415 11,488 14,917 121.33) 117,935 9,204 6.722 11,764 9,707 266 531 24,257 21.653 
213.229 205,467 24,454 31,172 251,178 243.944 17,514 15,900 26,507 21,053 588 803 49,912 45.694 
998 Scien ebbans 998 1,018 583 101 115 ae Sie Cae 478 307 
1,758 Ben? codeamn'—. ahaeque 1,758 2,008 1,071 220 426 lt inate aeaaen 837 605 
3,065 ES, aha? | aatene 3,065 3.720 611 1,092 755 ME ikgcsas ohana 2,288 2,299 
5,913 6,463 ‘ee 5,913 6,463 1,475 2,981 1,588 1,705 . wigtcale 4,496 4,832 
3.984 3.581 104 102 4,109 3,948 555 423 225 31 13 ‘ 843 878 
7,076 6,361 207 333 7,386 7,185 911 739 381 57 49 1 1,664 2,120 
2,948 3,135 2,794 3,305 6,440 7,114 1.729 1,598 3,271 1,628 320 231 3.104 3.728 
1,742 1,930 52 79 1,794 2,010 890 481 159 2 ern 841 821 
3,433 4,150 103 176 3,536 4,326 1,617 777 321 Oe in ey 1,721 1,706 
223,547 188,735 56.368 53.557 296,581 258,706 26.582 25,334 37,730 45.211 9,086 14 377 92,585 
420,915 360,138 111,680 101,901 567,612 494,921 56,335 500 80,972 81,430 18,360 1217 186,370 178.766 
100,777 63,967 33,934 30.910 145,765 101,247 20,989 233 20,289 14,256 3,059 1,91 124 27.801 
201,133 133,977 70,297 61,302 293,286 206.589 41.833 46,867 39,413 J 5,944 3/900 35°400 55 3 
194,142 86, 26.846 23. 141,292 120.421 (18,031 19.777 11.910 12.237 2,988 2.143 43,350 37.555 
1,159,201 1,047,912 207,479 280,855 1.572.781 1.424.013 237.077 224.169 149.497 163,18 129 18,963 479.805 443.661 
15,876 5,853 580 307 16,659 6.161 3,285 1,848 4,991 SE Gickin wanwaa 3.61 2,001 
29,808 12,402 1,119 592 31,252 1994 6,545 4,190 9,234 RUE cedies. “ainnene 7,374 3,749 
a. exw 74 76 6.443 5,999 5,787 5,460 2.481 2,371 24 121 24.548 18,045 
1,057 607 413 183 1,520 840 277 153 112 33 4 2 267 291 
1,762 1,258 747 387 2,613 1,745 606 67 121 44 25 72 716 593 
5,041 4,561 3,330 3,463 8,801 8,517 3,336 3.326 861 See 3,000 2.591 
9,701 8,949 6,121 6,382 16,745 16.511 5,840 6,592 1,543 * eee sai 6.178 4,903 
1,724 1,098 5,210 5,624 7.529 7,214 593 207 589 800 185 178 3,235 2.783 
2.761 2,049 10.241 10.332 14,191 13,211 1,155 671 992 1,384 290 278 6,198 5,463 
4,846,512 4,429,949 3,329,211 3.066.378 9.034.378 8.281.702 1.399.831 1,199.540 1,340,202 1.231.749 929 253,603 3.061.053 2.645.189 
9,109,503 8.566.143 6.430.949 5,997,685 17,269,718 16,514,719 2.639.920 2.290.943 2.696.417 2.466.345 422.080 468.203 6.049.081 5,336,198 
223,555 233,652 33,145 29.024 263.335 268.811 43.938 55.816 51,302 49,599 12,067 9,587 103.503 88.708 
435,159 682 60.641 53,465 509.840 537,040 88.834 111,835 103,508 98.282 20.764 19,182 204.615 176,816 
6,167 7,395 5,572 5,433 19,131 18,513 3,489 1,861 1,320 1,460 391 470 4,152 4,207 
12,067 16,409 12,201 10,553 37,994 37.526 5,931 3,751 2,984 15,973 974 926 8,637 8.991 
97,994 2,751 33,157 30.986 136.228 118,837 20.914 18.471 27.009 16.346 2.704 3,313 43.816 33.589 
168.084 142,313 58,888 54.495 237,981 207.155 41,436 35,302 47.451 35.162 5,633 6,039 81.330 61.056 
758,653 1,601.1 254,767 800.275 2,821,753 2.629.031 411.366 311.898 460.075 340.898 100.137 87,234 1.057.911 832.731 
Bae. 196 3,001,945 1.614.728 1,495,966 5,197,834 4,917,735 830.468 590,180 894.014 695,566 204,042 165.919 2.107.718 1,537,967 
9,027 12,549 907 927 10.216 13,725 1,607 1,977 398 1,003 46 64 2.638 4,848 
16,209 4,865 1,786 1,941 ; 27,263 3.775 5,924 1,204 1,551 107 109 5,133 9,585 
16.750 16,026 12,059 11,518 32,599 30.154 10,510 7.611 4,018 1,713 1.456 213 11,595 10,157 
31,841 872 21,794 : 61,174 55,232 18,128 14,772 9,104 4.455 3,5 d 24,101 19,044 
259 167 1,881 1,918 2,520 ST gee Bn geeks — Bites ceaace- aeuee 188 173 
507 461 3,055 ; 5,400 eres MG shee eiaen pacaees aaa ed 347 673 
tm- «<i - «elie oeuhia 172,208 146.854 42.709 26,027 24,331 20,271 2.526 1,743 89,284 70.467 
5,205 5,974 1,448 1,318 7,067 7,701 1,402 1,902 589 eee 1,960 2,585 
7,671 9,587 3,368 079 11,834 13,528 3,968 3,751 1,210 [ee Ss ticle 4,561 4,901 
410.756 367,865 109.294 105.440 548,433 497.434 85.761 74.052 91.728 73,851 14,894 13,991 177.184 150.456 
718,179 653,654 1,338 187.084 974.811 988,111 161,347 144.516 180,421 157.685 32,109 585 339.711 300,553 
56, 45,848 4,961 3,838 63,271 50.981 24.515 23.442 10.177 4,759 1,971 1,56 21,396 16.819 
105,761 »705 9,459 7,689 118,407 93,847 49,011 46.772 17.527 11.173 4,787 2,457 39,231 31,207 
2,903,827 2.673.961 1,296,242 1.183.025 4.670.233 4,278.62 883 614.645 738,397 516.551 125.044 96.201 1.413.921 1,111,024 
5,373,287 5,163,470 2,407,472 2.206.715 8.700.125 8.216.975 1.492.969 1,189,320 1.329.623 1.094.611 4 200.946 2.807.739 2,166,711 
5,645 4,402 2,079 2,522 8.039 7,150 887 1,108 1,089 1,313 53 1,920 1,608 
10,816 8,556 4,442 4,811 15,881 13,801 2,081 4,092 1,395 1,686 182 110 3,900 3,870 
16,270 12,697 875 717 18,756 TAME. ‘ccncee «Scedel ehabesh erat lasers, stab sor Ui gee eda ees 
30,232 25,053 1,556 1,291 35,176 TEE. ccumad. -ceaedh ° saanne? nae? avian. watiden -—caeadat>  Sawaune 
1,673,629 1.476.670 865.124 — 744,838 2.769.358 2.428.088 428.3 328.570 406.401 304,821 . 71, 1,001.472 — 784.570 
3,134,225 2.845.753 1.670.661 1.433.973 5,281,240 4.694.750 828.162 665.041 746.779 635.895 165.422 147,644 1,952,615 1,546,696 
301 289 216 249 554 572 11 29 30 i cinedian.° xicekne 475 466 
661 508 429 1,160 1,056 97 65 61 ee it 2 oe 943 907 
11,515 10,244 4,192 3,843 16,823 15,000 6.599 7,045 2,632 1,404 765 799 362 5,136 
1892 20,592 169 7,519 401 30,243 15,027 11,794 (Cr1,060 5,502 1,369 1,463 17.232 10,497 
757,969 687.447 169,154 162,231 958.359 876,322 117.992 88.190 129.682 82.270 56.806 49.415 371.421 305.109 
1,440,912 1,342,250 342,513 316.536 1,847,329 1.710.129 239.962 206.731 229,003 158,971 106.584 97,231 723,080 588.767 
252.143 202,373 69, 70.644 342,661 291.253 47.476 33,352 52,309 36.158 6.875 5.483 117.923 93,592 
441,046 366,981 128,171 126.771 611.279 531.047 92,067 66.454 98.171 71,634 14.898 11,393 271 ~—178.715 
1,395,535 1.285.972 168.236 147,415 1,604,261 1.469.846 188.139 141,209 129.036 138.511 15.685 12,569 342.912 283,221 
2,723,560 2,565,420 581 285.341 3,132,837 2.919.325 351.592 273,018 267.071 265.780 1272 29.472 681.448 546.379 
748 928 6,363 6, 8.203 8.707 1,588 854 19 56 oe eh oees 991 1,961 
1,694 2,958 11,879 10,155 15,252 13,954 2.437 7.384 66 475 Me ebexes 2,622 3,781 
169.219 144,837 125,578 125,981 333.419 300.624 51.564 43.795 40.646 32.113 11.347 6564 107.755 87,707 
312,979 280,296 239.589 243.377 626.752 581.131 95.771 90.866 78.986 68.620 18.454 12,989 207,901 179.601 
28,855 24,824 28,481 23.954 58.987 49,997 17,955 6,122 2,657 4,710 179 597 17,315 16,877 
56.379 379 61,195 48.998 120.779 104.759 22,183 11,919 5,274 14,046 523 978 727 +304 
408.402 304.714 73,159 71,225 505.840 410.483 65.921 55.956 66.718 59,195 6.872 6.586 158,787 112,465 
780,336 566.720 133.221 125,973 968.815 751.298 116.734 109,018 119,043 117.132 14,502 11,096 297.055 196 
33,215 39,478 4,663 4,716 3915 45.123 12,849 11,651 6,225 19,422 661 560 16,378 15,298 
64.686 71,083 9,436 Pe 76,382 81,913 22,397 22,563 12,681 909 1,293 1,061 30,803 28,950 
757,969 687.447 169,154 2,231 958,359 876.322 117.992 88.190 129.682 82.270 56.806 49.415 371.421 305.109 
1,449,912 1.342.250 342,513 dees 1,847,329 1,710,129 239,962 206.731 003 158,971 106.584 97.231 723,080 588.76 
2,561,911 2,414,650 2,540,505 2,301,121 5,539,942 5,127,833 668.028 580.767 553,967 523.897 42.099 23.794 1.964.612 1,759,411 
4,979,478 4,786,156 4,932,392 4.571.081 10,809,576 10:197.988 1,304,479 1,154,747 1,118,101 1.083.067 64.184 53,354 3.890.419 3.588.761 
226.379 181,670 38,079 36.531 277,941 228,550 70.718 31.931 21.604 17.811 2,499 960 70.520 60,083 
; 366,393 70,565 68,15 500.535 456.203 134.118 88,825 42,678 097 3,683 2.414 146,062 135,337 
611.958 514.230 317.978 300.6 ms 971,416 857,337 121.691 111,882 121.447 103.704 11,656 10.861 303.636 266,520 
1,221,171 1.059.911 606.518 563,954 1,917,871 1.718.422 475 250.117 234.315 213.738 25.782 22.615 593.759 678 
11,053 See, ees. “hoecme 11,094 12,381 1,764 1,024 888 470 50 50 4,374 4,066 
21,432 = “cunlon: Sandee 21,483 25,565 632 1,691 1,430 1,385 102 100 8.714 8,36 
720 787 561 503 1,378 1,392 261 198 Oe nalgie tense wenn 329 356 
1,250 1,296 976 1,057 2,414 2,550 423 pd ia 24 oe a. _— poe | , 4 
611,958 514,230 317.978 300.650 971.416 857.337 121,691 111.88 1,447 : ‘ K 7 66,5 
1,221,171 1,069,911 518 563,954 1,917,871 1.718.422 475 250,117 234,315 — —— ~— 593,759 a 
239.463 217,988 50,044 47,9 310.628 284,255 37.356 28,234 48.618 923 r 77 112,396 »269 
530.532 473,200 88,166 84.870 663.872 598,649 70.081 55.673 99.233 88,309 = 6.517 240.781 194,334 
160.125 118,284 61,638 60,038 246.201 200.633 38.820 36.038 22.216 20,920 627 ~=—-:1,387 93.265 4,885 
824 236,984 124.765 122,163 480.411 403.079 66.913 63,513 47, “4 aad 7,118 1276 178.708 a 
6,005 an stesce  <canmee 6,214 5,030 680 248 oe. GE imendin aedece 1,847 7 
11,687 | gi Sale 12,188 10,588 1,958 744 628 DEES Ghasns sosden 3,517 = 
1,622 MER achSch - douedie 1,622 186 107 8 ee eee eee 439 5 
3,030 | nets 3,030 301 624 71 26 jt en a ee 760 = 
ees 8 Games. Geuren see ann 695 900 125 ee Bitcsaned yesaans 320 
fac cifves  <<eueus  <«=aSbs 1,291 2,050 246 798 2 Met kages “ocd 854 pol 
dee  wstiike siéwak ~cundbe 15,790 12,751 2,685 1,438 1,553 LOR obese .aipiod 6.269 4, 
eles. «<BUc «castes  <anace 31,883 25,574 4,918 2,819 007 DM ikesse adseex 12,272 9,888 
. io ce aoe Tae”. éés awe i. yO oe BO. Goeanl is 
269,894 --.-.- 154.277 ...:.. MAUI wane SOME scans eet re i eee 














Vct., 1910.] RAILWAY EARNINGS 19 
lena eAe wie TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ 3 Ss $ $ $ $ $ Year Year 
Muscatine Nor & Sou_A 6.161 6,053 1,365 San, ‘escsts saalee”. saeemet saneeel 225 215 1,140 1, 344 
o sey ieee «=O: fc ee: ee ean: 450 40060Ct«'SS3s—“‘ikkO]OB 
Nacogdoches & S E._July 1,236 1,942 39 sn euas’ “Séeeae Gebel" waeene 80 75 —40 "Tse 16 16 
Narragansett Pier_..July 3,930 3,685 2,329 2,775 wie tiee? «tale? -  wnodan 120 107 2,209 2,668 8 8 
Nashv Chat & St L_.. Aug 723.654 690,182 224,893 245,836 9,412 7,629 —1,470 —1,246 22,287 20,500 201,136 224,089 
July 1 to Aug 31._.- 1,438,017 1,379,753 445,194 7 +250 15,836 7,629 —1,396 —1,246 22,287 41,000 201,136 425,003 1.230 1,230 
Natchez Col & Mob--Aug 7,441 7.520 —306 Ms ascacns anata J oaeiee” | Meee 140 140 —446 615 
July 1 to Aug 31_-_-- 1B 967 14,319 491 Be). w<seka, Ui seach? -. Seewle. | aeeeen 280 280 211 1,906 34 34 
Nelson & Albemarle. _July 2,307 2,086 1,426 1,359 126 124 1,299 1,235 16 16 
Nevada-Cal-Orezgon Aug 20,252 19,562 21,096 25,159 1,199 1,176 19,897 23.982 
July 1 to Aug 31__-. 37.590 37,611 36.138 50,938 2,398 2,338 33,740 48,599 184 184 
Sierra Valleys_---.-Aug 2,241 2.468 1,256 SE ww sntkia, Scbedae 5) acre, ~— same 261 319 995 3,586 
July 1 to Agu 31__-- 4,262 4,786 2,569 FE. sascan! . seeds, .  Seeteee > weeeen 522 638 2.046 8,845 36 36 
Nevada Central-- -- -- July 5,75 5,393 58 7 0 sances lok ee eee 364 390 —306 522 93 93 
Nevada Copper Belt--. July ! EES isbaam = asacau -. apaeSss | igneuet fovekesne 146.  wecsts “ie. sie a4 etes 
Nev Co Narrow GaugeAug 6,504 6.652 7,304 Sa  aaccws -) wasnda | ompneilal. > keeeee 430 440 6,874 5,988 
July 1 to Aug 31___- 13.437 12,163 13,409 ae eae 860 880 12,549 11,928 20 20 
Nevada Northern _.-Aug 49,001 41,929 72,329 rere Seer am ts 3,246 2,775 69,082 73,239 
July 1 to Aug 31___- 102.270 90.077 148,908 153.866 -----.  -...-. awe! cece 6,368 5,550 142,539 148,316 165 165 
New Castle & Oh Riv_Aug 1,177 595 —179 an” > wéinaee ©, meee —179 422 38 38 —218 384 
July 1 to Aug 31_-_-- 2,334 1,161 —76 WE sasess ° wacamh —576 846 77 77 —653 769 3 3 
New Hav & Dunbar Aug 3,893 4,612 —827 “Ek aeted) * ewesad Ol ase © beweee 34 32 —862 —924 
July 1 to Aug 31__-_. 7,917 10,130 2,003 SAS cucace > cosas + see” sneenel 69 65 —2,073 —3.732 6 6 
N J Indiana & Ill. _- Aug 2,192 1,828 1,916 BEM senda aed? Scede’. <aokees 190 170 1.726 1,950 
July 1 to Aug 31_-_--. 4,115 3,934 3,270 3,250 wits 380 300 2,890 2,950 11 ll 
New Mexico Central_- July 9,056 8.075 —2,616 “+ -atds sew siwond  ‘weenuba a... ésunee —3,484 —961 115 115 
New Mex Midiand_-_Aug 2,319 1,946 —524 Mi \weaaile,  _j-xosaiie: psc” Ul. sueatee roe keene ett aoe —524 63 
July 1 to Aug | ae 4,600 3,828 —1,064 498 eccese 8 8 ecccee = =scesees 8 8 00ccweee  —— eeeees lowe eee —1,064 498 ome cone 
New Orl & NorEast Aug 180,208 180,744 116,372 77,961 eer er 82,500 8,000 108,450 69,961 
July 1 to Aug 31__-- 362,656 347.747 204,955 147,173 S.0E. 5 ossana “<a” §«secena 16,500 15,600 188,428 131.573 195 195 
New Or Gt North _._Aug 85.771 70,555 59,993 30,692 94 116 9 —15 1,650 700 58,274 29,856 
July 1 to Aug 31_-_-- 168,150 143,423 125,136 63,165 187 223 —155 —209 2,900 1,400 122,080 61.555 545 545 
New Ori Mobiie & Ch_May 85.822 80,224 55.470 i  <sasve csndes ) S0eeee conte 3,543 3,344 51,927 36,852 
July 1 to May 31---- 987.450 UL Oe. ee ee ee 39,783 37,255 545,547 438.270 402 402 
NO Natalbany & Nat Aug 12,033 4,573 4,625 CD ee 100 50 4,525 1,537 
Juiy 1 to Aug 31___- 23,411 9,607 7,840 TU sees) leénese, oo esecys. sakenlh 200 100 7,640 3,287 22 22 
New Orleans Term___July 35,265 ee rn er 5,261 5,292 34,083 27,778 18 18 
New Riv Holst & W_-Aug 850 616 669 | er ee ey ae 89 89 579 134 
July 1 to Aug 31__-_- 1,833 1,644 awake) jmesage’ steeds  sustiee,  eeende- <asane 179 179 600 — 20 12 
N Y & Pennsylvania_Aug 7,746 7.152 1,054 ee sere ms om 242 242 811 1,122 
July 1 to Aug 31___- 14,625 13.694 2,119 | eee eee ee 485 485 1,634 2,330 56 56 
N Y Aubura & Lans-_-Aug 5.020 4,372 2,508 A re re ee 250 290 2,258 2,642 
July 1 to Aug 31___- 9,581 8.789 4,610 Ce ee ee 500 400 4,110 4,022 40 40 
NYC &HudRiv.. Aug 6,242,850 5.498.917 2.791.528 2,782,785 403,611 395.178 —19,016 75 385,810 382,059 2.386.701 2,426,954 
July 1 to Aug 31___. 12.294.535 10,922,384 4,975,183 5,232,335 766.370 748,504 25350 6.447 804.680 746.495 4.108.152 4.494.287 3.587 3.587 
Chic Ind & Sou__-.Aug 220, 211,781 43,281 57.029 1,921 2, 380 159 13,575 12,500 30, 698 
July 1 to Aug 31__-. 437,386 421,422 72.453 115.618 3,907 5,518 706 443 27.150 25,006 46,010 91,062 650 662 
Ch Kalam & Sag. -Aug 10,010 8,517 9,121 J a eee See 1,119 962 8,001 9,032 
July 1 to Aug 31___- 19,831 . 18,163 | Or eee eee eee 2,239 1,925 5,924 4,811 55 55 
Cincinnati North..Aug 97.539 74.145 38,639 44,691 asate, “<teane "| scmean..)  avanum 4,500 4,100 34,189 40,591 
July 1 to Aug 31_.-_- 181.893 142,233 56.177 64.885 Que > ep agmar 8S, seemy.. <oheES 9,000 8.200 47.177 56.685 247 247 
Clev Cin Ch & St L _Aug 2.084.640 1,617,696 737,112 1,002,334 31,351 28,461 —6,807 —2,530 82,000 74,000 +304 925,304 
July 1 to Aug 31... 4,151,136 3.178.727 1,046.693 1.739.007 69,893 55.875 —19.704 —5,854 164,000 148,000 862,992 1,585,153 1,982 1,982 
Det & Charlevoix Aug 5,150 8,559 5,066 BEE; § xencus,, sesame d wae  seeeee 680 600 4,386 4,566 
July 1 to Aug 31... 11,00 ~—:18,114 7,539 BER: secnes saath. sshpla  smenen 1,360 1,200 6.179 7.948 43 43 
Dunk All Va & P_.Aug 28,191 20,591 4,408 en me > ery 1,512 987 2,896 8,575 
July 1 to Aug 31___- 55.917 40,869 5,256 Ce ee ane een 3,024 1,974 2,232 12,389 90 90 
fulton Chain. -.-..Aug 193 173 2.326 2.255 sich  sandee seat > wseeQi-  <«caleee 76 2.326 2.179 
July 1 to Aug 31_.-- 365 983 5.034 3.148 ee eee ee ee 76 5,034 3,072 2 2 
indiana Har Belt__ July 164.676 122,936 7,532 23,918 7,244 9,075 1816  —2,231 5,500 3,200 3,848 18,486 106 104 
Kankakee & SenecaAug 4,17 5,315 2.891 SP. acesce ° Sisdan A staan’ Pagan 750 710 2,141 1,675 
July 1 to Aug 31..-. 10,176 ~=—:10.528 1,658 SER wexasn — weaneiet | amelie: ic ei 1,500 1,420 158 1580 42 42 
flake Erie & West.Aug 381,878 322,501 166.554 174.932 ------ ------ ------ 9 ------ 18,829 18,271 147.725 156,661 
July 1 to Aug 3l_.-. 739,351 650, 235,459 5 ee 37,658 36,542 197,801 201,005 886 886 
LE Alliance & Wh_Aug 59,024 : 4,246 ne ere, sr 2,000 2,000 2.246 1,696 
July 1 to Aug 31__-_- 112,195 93,011 6,212 a a Pm 4,000 4,000 2,212 —3,163 87 87 
Lake Sh & MS..-.Aug 3,147,870 2,401,049 1,522,363 1,877,577 2,963 45.706 —5.914 —7, 147,956 125,000 1,368,491 1.744.916 
July 1 to Aug 31__-. 6,039,100 4.768.734 2.661.025 3,448,241 103,542 ~ ~o. —13,430 295.913 250,000 2,355,903 3.184.810 1,662 1.511 
L Falls&Dolgeville Aug 4,052 4,109 3,986 a ma —_ ~—42 me. > anceee 3,957 3.021 
July 1 to Aug 31__-- 7,879 9,848 8,002 A —> —24 28 303 7,967 3,625 13 13 
Coe Or eee) “enuaee weeds Sweat “secede. | cpagm h > <oagigg |. Sagem ce geen ae eee 
ih kn Ue a aa a ee (ee 6 20a «6S «113150 97.000 7RTaL 900.952 ce 
Michi Central. _A 1,975,284 1,532,302 794, . 52.763 45,7 —2, . . F 678.721 800,952 
July 1 I to Aug at ts 3,083,596 1,496,494 1,611,154 101,366 »309 —9,520 760 226,300 191,000 1,260.673 1.420.914 1,746 1,74 
Mt Gilead Sh Line Aug 519 500 . eres ores Sa 33 33 1 38 
July 1 to Aug 31__-_- 1,10 980 54 ee a : = ca 9 2 2 
N Y & Ottawa_-_.-Aug 17,413 14,749 —589 y | ’ —l, —895 
July 1 to Aug 31__-_- 33,63 30,243 et ~ 3 “6.019 "$61 "308 34 po aan 230.709 —1,665 69 69 
NY Chic & StL...Aug 692.48 537.567 265.870 338.755 6,45 , — , E 5 305.427 
July 1 to Aug 31_.-. 1,323,577 1.076.923 523,752 633,206 11,898 11,540 —2,905 —1,747 py aaa 451,847 565.458 559 558 
Peoria & Eastern-.Aug 239.17. 173.558 112.486 fo a eee eee , ' 102,486 +895 
July 1to Aug 31... 445.567 337.973 165.711 193.074 -..... -.- eee 20.000 17-800 Mo.7il 175.474 351 351 
Pittsb & LE____-. A 700.533 595,916 03:728 — 873.930 963 =“ mt ° d . 856,652 
July 1 to Aug 31..." 1,378,956 1.155.159 1,753,881 1,764,156 1,834 1,683 —609 —444 54.400 a 1,698,871 1.729.721 191 191 
Raquette Lake_.-.Aug 2,658 2.873 5,545 §.894 ------ wwe e ee eee ee eee ee econ eee 5.712 
July 1 to Aug 31___. 5,185 12.140 10,067 ae oo ones 0 weeeee le —! . a 1b 8er 691 24 24 
Rutland -__. A 217,954 173,321 115,465 ye Si ee.) eer TT J» , 115,408 
July 1 to Aug * 413.225 352. oo See Se eo eee ae “a “a ae 199,030 468 468 
St Lawr & Adiron_Aug 38.913 28,896 20,073 16) i ee ee 9,605 20,651 
July 1 to Aug 31___- 65.213 76.651 55.565 28,108 ------ ------ 9 -e---- 9 ------ ; = im Bes 27.272 «665 —Cts«GS 
Toledo & Ohio Cent A 305.772 240,244 ee Pc wc) neste | Sees 3, , 161 156,394 
July 1 to Fas Ftd 564.893 471.760 403,922 7 6 AX | i - van <a 373,085 252,509 444 444 
Zanesville & West_Aug 37,004 47,687 1911 —2564 ------  -ene-= eneeee enews : ’ 682 —3.965 
July 1 to Aug 31___. 68,892 87.657 489 = --5,743 SS syed es “ae aus 2,777 5,045  —8,521 8g 89 
N Y Chic & St Louis__A 692.488 537.567 265.870 338.755 6.452 , a — p 33,000 230.709 305,427 
July 1 to Aug i 1,323,577 1.076.923 523.752 633,205 11,8938 11.540 —2,905 —1,747 69,000 66,000 451.847 565.458 559 558 
N YNH & Hartford..Aug 3,370,133 2.998.501 2.169.809 2,129,332 189,407 180,568 123,824 110,399 343,000 290,000 1.950.633 1.949.732 
July 1 to Aug 31... 6.660.785 6.049.457 4.148.791 4.148.530 369.255 360.715 958 233,250 ae 575,000 3,698,750 3.806.781 2.040 2.042 
Central New Gng.-Aug 167.972 116.985 109.969 113.005  ------ 9 c-nee- 9 eneens — eneeee 9, 6,500 100.969 106,705 
July 1 to Aug 31_.._. 332,140 pay if % Ge ” A — ~ <>. «wma pn 13,000 150,395 170,298 277 294 
N Y Ont & West_-.Aug 577,029 509,924 394,387 347,412 350 16,508 —1,029 —1,419 17, 15,000 375,857 330.993 
July 1 to Aug 31... 1,113,589 1,060,824 799,291 657,598 43,776 35,030 5.666 —3,463 ar 30,000 758,624 624.135 545 545 
Union Freight .....Aug 7,539 6,090 3,553 CO nwtecs see seamen eo eton 575 2; 5,716 
July 1 to Aug 31___- 13,783 12,462 7,700 tS. ee ee esc 1,300 1,150 e400 963 2 2 
Wood River BranchAug 856 783 522 a Se eee 46 46 475 567 
July 1 to Aug 31___. 1,823 2,092 591 458 ------ caom - ee-- ee : aaa 1" = . Po a. 364 5 5 
N Y Ontario & West__A 577,029 509,924 394.387 347.412 23,350 1 , 7a —ae , 5, , 7 330.993 
July 1 to Aus Teed 1,113,580 1,060,824 799,291 657.598 43,776 35,030 —5,.666 —3,463 35,000 30,000 624 624.135 545 545 
N Y Phila & Norfolk..Aug 212,429 174,410 ao! a i a oo 7,450 6.250 90.749 103,595 
July 1 to Aug 31_ --- 439,675 361,676 224,196 236,972 2ectee 8 =—seee 5 11.482 =. 976 ty es rap 472 112 112 
N Y Susq & West-_-- Aug 160,814 136,511 85,387 64,122 9,196 ids = , ’ * 51,829 
July 1 to Aug 31__-. 308,578 _—260, 171,832 142,679 19,277 51 —16.705 —2,759 = = 132,039. 117,287 152 151 
Niagara Junction---.Aug 3,007 1,369 3,207 3.661  -- 2-2 wee eee tween ewww ee 2.851 3,343 
July 1 to Aug 31___- 6,411 3,372 5.777 i a — 7 5 = 6,579 4 4 
Nitta VRP. osass Aug 814 170 898 | ee ome ee ee a?) |  §=« seme, «= gee 
July 1 to Aug 31... 1,805 604 1,224 >) ities achida. onweae’  salebh = 20 1,194 —332 6 6 
Noland Land & Trans Aug 471 906 224 oo, ee 195 —29 
July 1toatg3l.... 1165 1,661 125 7 sails: «GG. enna. oeuned 2 45 66 3 #3 3 
Nort & Ports BeltL_.Aug — 11,362 8,014 4,427 AOE. wcqiiak) “aadhuad!, aeheiing’S ectnibe 4,027 4,486 
July 1 to Aug 31_--.- 21,866 16,230 10,017 1344 ‘<a esemee 8 = en od eaccee ‘ a 330 9,217 8.844 13 9 
Norfolk & Southern..Aug 142,125 = ------ ie) es 5.251 ------ _873 ~ --.--- ‘| nea 85.845 ...... 
eyuly 1 to Aus $i... 20974 = .2nn. 173.361 1.0... 4970 _..... ae 2a wee. ole 166.192 © 22227 oo. 





For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Norfolk & Wes Ae 
ig hat 1 - Aug 31... 


“He i iatiinitienip Aug 
uly 1 to Aug 31_... 
North & South Caro _.Aug 

July 1 to Aug 31_-... 


eet Sons 3 Ser Ans 
July 1 to Aug 31__-_. 


Shore 
July 1 to J’ne 30_... 
Northampton & Bath _Aug 
July 1 to Aug 31___. 
Northampton & Hertf Aug 
July 1 to Aug 31___. 
Northern Central _...Aug 
July 1 to Aug 31_-_-. 
Northern Pacific... .. Aug 
July 1 to Aug 31_-_. 
Big Fork& IntFalls _Aug 
uly 1 to Aug 31_-_-. 
Minnes & Internat. Aug 
July 1 to Aug 31_-_-- 
Pt Townsend Sou __Aug 
July 1 to Aug 31_--.- 
Northwestern Coal_..Aug 
July 1 to Aug 31__.. 
Northwestern Pacific. Aug 
July 1 to Aug 31_--_- 
Norwood & St Lawr__Aug 
July 1 to Aug 31_..- 
Oak Gr & Geo’ town..Aug 
July 1 to Aug 31___. 
Ocala & Southwest__Aug 
July 1 to Aug 31___. 
Ocilla Pinebloom & V July 
Ocilla Southern- ----- Aug 
July 1 to Aug 31___. 
Ohio & Kentucky-...Aug 
July 1 to Aug 31___-. 
Ohio Riv & Columbus.Aug 
July 1 to Aug 31___- 
ahoma Central. ..Aug 
ve Se 1 to Aug 31__-_- 
Ontonagon _-.-..-.-- Aug 
Tuly 71 to Aug 31___- 
Oregon & Eureka__..Aug 
July- 1 to Aug 31__-- 
Oregon & Southeast._Aug 
July 1 to Aug 31___- 
Ouachita & N’westernAug 
July 1 to Aug 31__-. 


Owasco River....... Aug 
July 1 to Aug 31._-_- 
Pacific & Idaho Nor_.Aug 
July 1 to Aug 31_--.. 
Payette Valley_....- Aug 
July 1 to Aug 31___- 
Pennsylvania—Lines East 
Pennsylvania RR-.Aug 
July 1 to Aug 31__-- 
Balt & Spar Pt__..Aug 
July 1 to Aug 31___- 
Balt Ches & Atlan_Aug 
July 1 to Aug 31___. 
Cornwall & Leban_Aug 
July 1 to Aug 31___- 
Cumberland Valley Aug 
July 1 to Aug 31___- 
Long Island_...- -Aug 
suly 1 to Aug 31_-__-. 
Louisville Bridge CoAug 
July 1 to Aug 31___. 
Maryland Del & Va.Aug 
July 1 to Aug 31___. 
N Y Phila & Norf__Aug 
July 1 to Aug 31___. 
Northern Central__Aug 
July 1 to Aug 31___. 
Phila Balt & Wash_Aug 
July 1 to Aug 31__-- 
Rosslyn Connect’ g_Aug 
July 1 to Aug 31___- 
Union RR of Balt__Aug 
July 1 to Aug 31_-_-- 
W Jersey & Sea Sh_Aug 
July 1 to Aug 31___- 
Lines West of Pittsburgh— 
Cin & Muskingum-_Aug 
July 1 to Aug 31__-- 
Cin Leban & North_Aug 
July 1 to Aug 31___. 
Clev Akr & Colum _Aug 
July 1 to Aug 31__-- 
Grand Rap & Ind_.Aug 
July 1 to Aug 31_.--. 
Penna Company ...Aug 
July 1 to Aug 31___. 
Pitts Cin Ch & St L Aug 
July 1 to Aug 31___- 
Vandalia __.....-. Aug 
July 1 to Aug 31__-_- 
Waynesb & Wash_Aug 
July 1 to Aug 31__-. 
Wheeling Terminal Aug 
July 1 to Aug 31_.-- 
Pa West & Ohio R ConAug 
July 1 to Aug 31__-_- 
Peoria & Eastern.._.Aug 
July 1 to Aug 31___. 
Peoria& Pekin Union_July 
Peoria Ry Term Co___Aug 
+l 1 de — 31.... 
Pere Marquette -__-_--. Aug 
Seay It to ye Bee 
Perla Northern_-_-.-._- Aug 
July 1 to Aug 31___. 
Phila Bale eS. TS 
July 1 to Aug 31___. 
Phila Belt Line--.-_--_- Aug 
July 1 to Aug 31... 
Philipsb & Sus Vall__Aug 
July 1 to Aug 31__.. 


wigs & ‘Seapeeten > | Pre TOTAL EARNINGS 
REIGHT inel. Other 


MAINTENANCE ry tal 


TRA ee, TRANSPORTAT'N EXP’S 
A 


NGER ue Way & Structure Equipmen FIC TRANSPORTAT’N 
a ear — Year This ¥ Your ~~ Year ane Year =. Year This Y ear vim oad TMs¥ ear” LastY ea ae 34 T ~~. r mee oes! —_— Year 
i y poy 415,095 393.558 3,155,833 2.893.006 398.374 289.907 560.743 471.483 49.038 43.248 884.171 777,379 
tis 566,077 797,344 739,739 6,070,197 5,474,306 786.756 573,089 1.111.946 940.897 94.799 86.602 1.763.388 1,496,046 
1 ‘+1 434 479 195 2,007 668 2,670 686 22 G sesche 5 952 1,144 
169 023 1,156 336 4,638 1,436 4,081 1,073 27 S «teens * -y ro he 
4,386 881 377 1,695 8,017 5,672 1,154 374 281 218 149 , 
8.044 9,218 6,182 2,821 14,740 12,228 2,266 726 495 404 198 100 4,849 2,688 
2.216 1,650 54 2.330 1,705 799 290 1,11 570 ae. ssaune 1,024 1. 
3,993 835 180 144 4,328 2.979 1,759 610 1,6 1,264 a . sau 2,200 1, 
akudiie;. Seesde <enqas capece eonuey. ORE * bamenp nC: auhieaibiics pines | ren 1 1 
42 | a a Re. eecces 655 BD cawnen sccces cocece = om 
16,522 19,413 409 338 A 513 1,414 309 2.318 2.817 284 183 5 A 
35,290 32,811 863 41, 39,400 2.353 1,505 4,865 6,372 504 333 1222 15,642 
988 1,033 121 150 1,168 1,236 196 iy aR 5 oh pe REET a a a emerge 75 
1,847 1,969 214 282 2,191 2,361 523 Se. anawun Oe ivides: . ¢acune .. then 150 
825.603 779.409 233.450 208.226 1,118,087 1,040.289 158.307 150.178 185.507 192.737 19.905 14.838 489,514 429,594 
1,524,180 1.500.878 440.558 397.759 2.083.180 2.008.860 298.321 295.720 370.0382 371.482 855 27,908 943.325 854 
4,024,447 3.717.064 1.824.225 2.798.502 6.257.748 6.910.977 1.024.899 933.311 ie 739,763 106.467 85,613 1.833.226 1.854.874 
7,950,882 7,425,383 3,732,029 5,425,568 12,505,085 13.608.955 2,027,888 1,927,154 1.372.798 1,587,966 034 173,852 3.681.710 3,553,332 
4,596 3,544 2,007 1,792 7,339 5,695 915 665 366 118 49 40 2,200 1,835 
7,317 7,687 4,095 3,995 12,803 12,451 4,464 1,233 780 302 79 79 4,379 3,668 
33,201 33,036 17,309 16.585 55.640 54,835 10,669 9,441 8.772 5,627 346 402 17.752 16,422 
68.168 61,538 37.325 34,268 116,504 106.045 23,485 18,337 14,042 12,567 699 779 37.430 31,966 
1,796 1,240 2,015 1,923 4,855 4,400 1,025 3,389 200 106 5 100 1,552 1,156 
3,288 649 3,815 3,559 9,019 8,440 1,596 5,423 583 235 55 100 2,820 2.235 
WE: cael ° bshake, | semana 2,934 1,266 309 608 639 Dh dithicn. <sebie 954 81 
thie: <stenk | stWaue: - osduda 5,094 2,520 560 1,259 799 MEE “Seenes  cadliet 1,722 1,56 
156.870 131,458 184,965 181,514 364,138 334.149 53.802 67.365 42.597 33,741 2.839 3.224 109,883 99,632 
279,976 243,067 420,954 399,110 745,576 683,684 96.995 113,792 78.979 66.572 6,108 5,652 214,994 199,085 
534 4,688 1,353 1,706 10.580 6.751 1,074 268 857 MS seatas 5 3,206 1,769 
14,701 10,277 2.478 2,687 19,680 13.778 1,390 827 1,703 988 68 15 5,863 3.438 
26 Sa: sake asceaee 26 1,226 1,257 2,830 171 a ,2eh: coaten 220 350 
84 SOD.” ance > atedge 84 2,412 1,848 4,600 481 ie ee 439 586 
RR ee ee ae. Reeds eS et wegen me scukee 379 ae 
ee > soe Wewtue sade ee. Saccuee Ae eee , ee we -sseass 913 ne ate 
527 eee 527 541 82 195 33 33 25 55 25 55 
1,749 770 497 36 2,556 1,347 279 2 185 37 40 cam 629 113 
3,415 1,653 1,040 36 5,081 2.750 512 2 418 75 80 wade 1,276 297 
7.840 6.078 1,598 1,336 9.755 7.730 1,205 1,259 278 287 157 160 1,631 1,487 
13,710 10,345 3,177 3-735 17,548 13,692 2.505 2.487 646 578 312 166 3,238 2,967 
623 671 1,003 984 1,769 1,790 675 669 290 299 69 58 725 776 
1,060 1,313 1,612 1,793 2,965 3965 1,493 1,651 747 648 122 124 1,476 1,568 
9,624 7; 4,750 5,161 15,318 2.845 5,007 3,969 2,335 2.267 440 521 6,018 4.544 
18,656 13,304 9,122 11,142 29,924 BS 978 9,372 7,971 4.675 4,673 1,017 1,111 12,089 9,318 
317 PE) aca  ’ aokapel 317 1,189 83 294 119 ee 319 397 
587 Pe > scree 587 3,189 249 2394 217 Seas 749 719 
21,044 16,304 3,352 3,130 24.783 20.702 5,587 5,155 3,526 2.828 83 82 5.781 4,486 
36 31,911 7.131 6,934 44,107 40.293 11,131 8.758 5,836 8.032 191 216 11,002 9,594 
4,497 1,945 797 517 5,449 2.568 968 1,877 87 ek. wtehos? sattdie 817 746 
7.614 3,199 1,944 1,059 9.88 4,459 1,483 3,086 320 WEES ‘écs0~- 39 1,598 2,131 
17,063 De: wkéese: =” apanal 17,072 11,666 2,511 1,933 2.388 2,302 355 274 2,922 1,958 
32,401 we. sawhen |. whawes 32,410 393 4,517 4,230 4,036 3.769 710 548 6,234 ,009 
5,909 3,536 63 62 5.973 3,932 2,263 4,053 459 SUE. “Reseis wdakios 990 1,561 
2.722 1,975 578 440 3,506 2.646 751 402 201 366 B- abdcae 892 974 
ne - -esiekk: , sou °° éonnen 3,364 2,665 418 1,408 771 789 19 20 1,599 1,385 
ORS RRS js ROO PS em 5,633 6.447 1,324 2,019 1,761 1,512 36 41 2,910 903 
10.731 6,481 9,433 6,437 21,242 13,748 4,304 6,395 623 422 180 141 4,088 2,573 
21,492 1824 19,257 14,195 42,967 »845 9,621 12,453 1,018 776 289 302 7,428 5,187 
1,054 496 672 1,068 1,773 1,652 188 220 25 Tt. engnne “adeesen 482 1,017 
1,603 1,219 1,396 1,864 3,283 3.226 613 363 30 ee 1,342 1, 
of Pittsburgh— 
10,108,044 £5734.895 3,240,430 2.966.519 14.149.014 13.202.313 1.976.469 1.600.104 2.362.979 2.291.741 220.212 176.061 4.873.134 4,102,471 
19,188,421 18,508.785 6.228.450 5,672,497 27.,067.409 25.765.423 3.807.786 3.332.546 4.707.512 4,492,839 426.337 349.781 9.446.881 8,146,182 
15.264 Ee Gacke >>". sine 15,264 8,345 5.740 4,555 48 5.103 | SS ee 4,935 2,140 
26.100 12,388 meee lee 26,100 12,388 8,802 7:70 —538 4.680 71 -2eee= 6,723 3,832 
16,277 13,771 31.168 32,153 50,296 49,827 6,991 4,746 2.172 1,261 1,410 1,041 12,046 10.867 
27.235 22,422 55,146 54,477 88.401 83.279 11,312 9.729 4,523 2.871 2,660 2,009 23,380 21,144 
1 29,089 6,117 5,033 35,965 36.470 3,681 3,405 5,958 6,058 691 85 12,291 10.907 
57.114 52.633 12,304 15,589 72,847 75,581 6,354 5,685 12,694 12.057 964 291 23.686 23,787 
197.781 171,297 66.135 63.476 274.436 244,392 29,834 30,473 35.575 21,199 4,974 4,381 79,552 65.7. 
387,171 326,307 123,531 116,071 530.961 461,774 59,548 65,049 67,864 41,142 9,552 8,271 157,114 127,15: 
259.835 240.016 746,692 723.282 1.054.893 1,004,368 114.113 95,070 113.854 107.030 15,182 16,659 410,295 330,953 
510,957 470.688 1,612,812 1.497.782 2.219.758 2,052,060 216.966 182,122 222,954 213.954 37,854 37,966 805,127 391 
ceewaie os. eae > eek SeKeune 26.834 23,023 Cr307 Cr136 822 ar aeaehs «Sadan 6.570 5,941 
eee ete oS eenaek: anna 50.562 44,789 Cr499_-—s- Cr1,523 1,619 REE Sasewes . scones 13,250 12,458 
6.5 4,911 12,655 10,590 20.695 16.772 4,020 3,771 1,310 789 969 787 6,290 6.414 
12,465 9,576 22,913 21,853 38,377 34,248 9,099 964 2,926 1,903 1,926 1,668 12,406 13,229 
239.463 217.988 50.044 47,968 310,628 284,255 37,356 28,234 48,618 42,923 3,868 2,772 112,396 92.269 
532 473.206 88,166 84,870 598,649 70,081 55.673 99,233 309 9,012 6.517 240.781 194,334 
825.603 779,409 233,450 226 1,118,087 1.040.289 158.307 150.178 185.507 192.737 19.905 14.838 489,514 429,594 
1,524,180 1,500,878 E 397.759 2,083, 2,008,860 298,321 295, 370.032 371,482 36.855 27,908 943,325 854.344 
932.402 732,411 718,983 642,127 1,796,924 1.507.545 262.957 231.214 279.050 274.046 32.339 23,295 694.285 — 560. 
1,878,067 1.535.666 1,329,943 1.205.972 3,508,103 3.022.710 521.352 456.724 540,660 523.535 60,162 46,108 1,367,435 1,122,495 
1,383 RA ss) Saget yea ee 1,389 1.770 526 432 177 199 5 2 1,348 1,146 
2,628 Se “wkatsk daknaee 2,643 3,388 1,671 796 325 351 ll 2 2,581 2,236 
119,601 96.246 23,584 20,483 144,345 118,350 12.575 EE Gasaed th  awwwunte 789 409 5,185 4,736 
230.808 189,126 43,003 38.357 276.208 230.813 368 Be eka 42). dimen 1,454 552 10.589 9,672 
187,705 145,085 671.095 618,103 902,334 807.266 95.864 79.435 83,156 71.125 20,597 20,494 252.716 213.712 
, 300.143 1.284.086 1,161,144 1.714.267 1,540,055 190.848 160.574 143,960 F 38,460 37,804 490,414 434, 
60.980 60,610 24,573 21.632 90.453 542 16,106 16,137 10,741 12,618 2,003 1,548 35.841 26.71 
107.626 108,965 45,383 40,921 163,193 159,983 29.928 31,645 22,585 457 5,509 2,979 64,569 50.915 
33,664 26,035 4,716 3,929 40,782 31,815 10.579 6,443 2,691 1,940 1,048 818 14,483 9.739 
64,470 49,913 9,378 7,875 78,565 123 20,949 15.479 8.975 4.964 2,158 1,603 28.416 18,986 
182.726 144,917 65,858 59.842 263,059 218,294 52.882 35.850 33,592 52.877 4,421 2,607 75.210 462 
324,030 266,993 118,520 101,798 472.286 395,668 96.218 67.460 71,946 94,918 7.436 5,635 147,090 115,313 
238,031 230,879 232,357 220,873 505,373 474.887 57.422 59.468 80.611 66.851 11,638 10,548 195,132 166.252 
469,593 447.772 416.083 390,469 953,480 892,196 129.726 112.780 150.883 128,858 27,132 22,154 390,686 333.730 
4,134,247 3,628,343 866.959 765.563 5,337,535 4.698.062 686.825 544,032 1.465 703.495 79.739 71.576 1.635.446 1.279.420 
7,796,221 7,030,580 1.636.217 1,449,079 10.115.089 9.104.479 1.331.039 1,163,279 1.541.184 1,306,933 166.442 138,118 3,238,869 2,517,565 
2,528,144 2,232,120 798,291 714,255 3.694.698 3.270.735 486.739 552,632 643.24 538.873 68.384 65.640 1.256.364 957,380 
4,606,230 4,142,941 1.516.855 1,355,109 6.841.012 6.164.745 984.231 936.088 1.241.563 1.033.360 146.089 128.745 2.484.923 1.904.688 
685,645 506,129 232,216 219,660 1,002,315 805.665 150.793 110.389 172.859 137.642 24,455 22.849 354,418 269,115 
1,221,821 958,349 434.462 408.110 1,822,654 1.527.581 286,588 234,093 4,575 995 :754 51,942 699,048 533,925 
5,620 4,016 6,873 6,343 13,435 11,723 4,097 3,841 1,123 880 113 206 4,250 3,909 
9.781 9,015 13,144 2, 24,911 24,070 8,193 7,905 2,610 1,690 218 305 8,265 7,839 
ee. welenet awakes | saetiiee 4,087 3,747 1,660 2,804 Crig Cr22 8 a 2,181 1,983 
enti “Spades wanes wae 7.536 7,788 3,284 5,372 1,960 1,509 13 4 4,650 3,868 
321 ee ween s whe io 321 164 50 24 24 Ege ee er a 240 124 
618 St: stakes. . wasn 618 313 76 33 39 Oc ceskes * pedee 489 242 
252,143 202,373 69.729 70.644 342,661 291,253 47.476 33,352 52,309 36,158 6,875 5,483 117,923 592 
441,046 366,981 128,171 126.771 611,279 531,047 92,067 454 8,171 71.634 14.898 11,393 228,271 178,715 
4.794 3,707 2,207 1,799 75,485 64,167 14,619 8.769 6,856 6.502 ace 33,545 25,571 
5,267 483 6,455 6,546 18,571 10,757 2,126 1,805 1,677 2,090 65 55 11,335 6 
8,628 2.748 12,996 13,165 33,647 22,992 ° 3,704 4,125 3,674 102 96 20,986 14, 
870.947 813.741 471,632 441,465 1.451.642 1,352,633 165,253 185,550 205.526 176,314 44,641 +600 578.238 484.662 
1,678,470 1,527,549 921,129 844.879 2,824,152 2,568,030 332,187 363.320 391.75. 264! 1656 73,553 1,135,848 949,744 
2,958 Sere eee Kone 2,958 1,174 136 305 TER cncces “Uhinee sltda 403 291 
5,058 eee 5,058 2,359 314 958 SN tksckne ndehes. piemeh 674 637 
932.402 732,411 718.983 642,127 1.796.924 1.507.545 262,957 231.214 279.050 274,046 32.339 23.295 694,285 560.638 
1,878,061 1,535,666 1.329.943 1,205,972 3,508,103 3,022,710 521,352 456.724 540,660 535 60,162 46,108 1.367.435 1,122,495 
ite ae sabi *  coeeee 1,011 65 286 cea eessse See ed 1,386 1,107 
se 1,632 a 1,425 - 3,681 - 2. --- 2,042 102 636 ee ee ee 10 = ryt — 
’ F 589 5,444 4,595 $83 1,990 382 1,518 141 , , 
3 692 3,036 7,085 5,626 11,396 9,865 2,373 3,730 1,485 2: 250 126 3,844 447 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 














Oct. 1910.) RAILWAY EARNINGS 21 
bp ite" EXPENSES NET byt eben sates oy TAXES FINAL NET MILES 
nel. General Exp. FROM RAILROAD Gross Reven Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD Ths Year Last Year This Year Last Year This Year Last ¥ Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ x $ $ $ $ 3 Year Year 
Norfolk & Western..Aug 1,952,992 1,641,533 1,202,931 1.251.473 8,554 8.394 —1536 —1,223 93,000 84,000 1,108,395 1,166, Es 
July 1 ms Aug 31.... 3,880,967 3.213.088 2,189,229 2,261,217 16,901 16.549 —2,144  —3,435 186,000 168,000 2.001.085 2.089.782 1.951 1,941 
Big Stony.....- ..Aug 3,646 a Se ee owscae | abdcda WASee Rake 118 16 -—1, —1, ta 
Fuly 1 (§ Aug 31... 6,314 re Oc cncs | peeeee WO aah wea 210 —1,912 -—2.763 16 38 
North & South Caro_.Aug 4,897 2,618 3,210 ar re eRe =F ae oh tne 3,210 3,054 
July 1 to Aug 31___- 9,333 4,955 5,346 TUE wencgs) | kbephah oF UR eae Coda Genel 5,346 7,272 38 23 
Nor Louisiana & Gulf.Aug 3.115 2,078 —734 .; - sscntp. |, esued ..  aaeieyt | eeaewl 46 37 —831 —410 
July 1 to Aug 31___. 6,005 3.742 pre EE senna f; chakras wea. awe 93 7  #=—1,769 —838 17 13 
North Shore________. J’ne 359 a Oo tceuns. yee F. Skee -ehaeee: | oon 56 —358 —645 
July 1 to J’ne 30___. 3,234 see ~3i81 CEE: esccke  wotebe Cs panes oman 123 276 -—3,315 —4,483 4 4 
Northampton & Bath_Aug 13,775 Me 70 5,866 BEE, aeeues . dupacd “Pkawanas: hameae 236 236 5,629 11,007 
July 1 to Aug 31___- 23,268 166 13,620 ME. wcsens) \ ncauka). > SEA eneuee 473 473 13,146 14,761 7 7 
Northampton & Hertf Aug 477 82 8 690 i. sc.scm  osiane eee sea 22 22 667 386 
July 1 to Aug 31_.-- 1,313 1,493 877 Se eee ee ae 45 45 832 823 9 4 
Northern Central....Aug 875.150 807,689 242,936 232,600 1,381 1,186 777 832 31,231 31,231 212.482 202.200 
July 1 to Aug 31_.-. 1,693,001 1,583,175 399,179 420.684 2.476 2,289 1,636 1,687 463 62.463 329,352 359,908 470 466 
Northern Pacific. -.-.- Aug 3,632,373 3.702.467 2.575.374 3.208.510 206.699 277.691 59,903 112,836 281.598 262.617 2.353.679 3,058,729 
July 1 to Aug 31.... 7,447,039 7.425.357 5,058,045 6,183,597 406.034 527.155 127,548 187.433 562,728 517,140 4.622.865 5,853,891 5,814 5,692 
Big Fork&IntFalis_Aug 3,891 2.353 3,537 tesa Sucbee < eauee> aa 290 227 3,246 2,614 
July 1 to Aug 31___- 10,242 5,665 2,560 ER) wncuse. ~ sqceel kee wena 509 498 2,051 6,287 33 33 
Minnes & Internat. Aug 33.547 33,331 16.093 Be” swcwne *\ agkeeey saaeaer eee 2,244 2,193 13,848 18.810 
July 1 to Aug 31___- 79,699 67,533 36.854 ED cscan .~ ‘ence? waeee en ae 4,675 4,241 32,178 34.269 177 177 
Pt Townsend Sou__Aug 2,939 4,898 1,924 PE: ccewck. > cane > part eee 600 600 1,324 —1,098 
July 1 to Aug 31__-- 5,370 8,297 3,721 TE; cw aie <" copebmmaacn 5) ger ene ys ees 1,200 1,200 2,521 —1,056 41 41 
Northwestern Coal. _.Aug 2.154 1,748 779 —4g1 3,308 3,308 —825 —948 91 93 —137 — 1,523 
Northwestern Pacific_Aug 213,033 213,334 145.050 120,615 Jas nttnd aan 10,500 10,581 135.550 110,034 
July 1 to Aug 31_-_-. 415,193 494.454 339.467 279.230 ; yee ine 1,000 21,162 309.467 258,068 376 374 
Norwood & St Lawr__Aug 5,673 2,760 4,907 3,991 1,551 19 570 —26 125 100 5,353 3,865 
July 1 to Aug 31___- 10,146 5,703 9,533 8,075 3,357 19 1,540 —26 250 250 10,824 »799 19 18 
Oak Gr & Geo’ town__.Aug 2,0)) 3,778 —1,974 —2,551 : Sr ene i ca ma 63 61 —2,037 —2,612 
July 1 to Aug 31_-_-- 3,471 6.351 —3,386 ~~ | _ ee) os eee La 126 122 —3,513 —4,062 26 26 
Ocala & Southwest._Aug 1.232 sd 724 ee cece mee Be oe © a I oe Co 724 mrs 
July 1 to Aug 31__-- 3,319 : 2.341 ee ree Fy sree <i Aa on OR Ra Simees .caaee 6 Sk 
Ocilla Pinebloom & V July i71 354 356 BE? nsnsne | . mace aneueeene ie eau 59 54 297 133 ll ll 
Ocilla Southern. _____Aug 1,549 153 1.007 BA? wewans?) wept. Seen bene 12) 32 879 1,161 
July 1 to Aug 31___- 2,915 374 2,165 2.375 eae 256 64 1,909 2,310 15 15 
Ohio & Kentucky_...Aug 4.657 4.457 5,097 BE. wancka 5 Dee Oe Ske eee 137 137 4,960 3,136 . 
July 1 to Aug 31__-- 9.217 9,182 8.330 MD: nantes: coma 2: see = apa 274 274 8,056 4,235 25 25 
Ohio Riv & Columbus.Aug 1,851 1,889 —8l TE cdend, ».:.;. mtd dn nee ae 89 89 —171 —188 
July 1 to Aug 31_-__- 4,048 4,173 —1,083 wi sssxas ~  ewekye- Soa eae 179 179 —1,262 —987 24 24 
Oklahoma Central__.Aug 15.340 13,047 —~2j << aes are Ameen Ex rar 1,705 2,190 —1,726 —2,392 
July to Aug 31_... 33.074 26,048 —149 WE *  snnawe  cebiee Ga Coane 3,406 4,381 —3,556 —4,450 131 129 
Ontonagon ____..--- Aug 640 1,094 —322 Oe i caead RL See See ee —323 94 
ay i to Aug 31__-_- 1,465 1,683 —877 Se” acacns *° :eaaligat oo gee iaaeene ) ee ee —879 1,504 15 7 
Oregon & Eureka. -__.Aug 15.359 12.927 9,428 7) a s-ese ace). wend teens 500 500 928 7,275 
July 1 to Aug 31__-. 28,932 27,350 15,174 Te ieee fc ae ae 1,000 1,000 14,174 11,948 30 30 
Oregon & Southeast. .Aug 2,362 3,535 eet PRN ne | teak? oe ke 69 47 3.063 —1,114 
July 1 to Aug 31___- 4,567 6.7382 5,314 MG cee) le Ga? Oeceen~ cae 139 94 5,175 —2,417 20 20 
Quachita & N’ westernAug 8, 6.579 8.707 RR ccccue - cca aca Ae 123 124 8,584 4,962 
July 1 to Aug 31__-- 15,879 12,800 16,531 EO re rye + Leer ee 246 248 16,284 11,344 44 44 
Ouachita Valley _-.-. July 4,697 7.464 1,275 WEEE © sactda 9. token: sua 3. aan 75 100 1,200 —3,632 28 28 
Overton County -.-_--- Juty 9.035 1.858 —5.529 Met wn-céc ogee eee ae 100 100 5,629 387 17 17 
Owasco River_------ Aug 2,990 3.840 Se nS ns cas | spade ah cee cone 69 70 304 —1,245 
July 1 to Aug 31-__-- 6.402 6,886 —769 PE ccones enn eee. Cee 139 137 —908 —576 2 2 
Pacific & Idaho Nor_.Aug 9,820 10,109 11,422  . wecdel- esata s?  aseen ) >) senda 500 400 10,922 3.239 
July 1 to Aug 31_-.-- 19,666 19,817 23,301 ET. scenve -.. saddle in ee Gli Saceee 1,000 950 22,301 077 76 76 
Payette Valley_---_- ug 960 1,561 813 eee me ee ik jee 17 100 —13,130 —8 
July 1 to Aug 31__-- 2.577 2,301 705 Snows. arcmenen —27,.070 ~—sés««--. 35 200 —26.400 —1.124 13 13 
Pennsylivania—Lines East of Pittsburgh 
Pennsylvania RR..Aug 9.750.199 8.449.151 4.398.814 4,753,162 07.135 520.4 —84,.347 —72,032 417.679 417.679 3.896.787 4,263,450 
July 1 to Aug 31_.-~. 19,027,091 16,893,808 8.040.318 8.871.615 1.033.221 1,039, 420 —141.776 —141,295 835.358 835,358 7,063,183 7.894.962 3.970 4.017 
Balt & Spar Pt....Aug 10.977 11,931 4,237 VE sss2t> . <aqene Saemeneys) meee 300 200 3,987 —3,785 
July 1 to Aug 31___- 15.347 16.470 10.752 WE cistes', accadee oo. = -eaee “some 600 337 10,152 —4,419 4 4 
Balt Ches & Atlan_Aug 23.347 13,674 25.949 31.152 91,746 84.885 09 26.955 1,873 1,873 50.166 56.234 
July 1 to Aug 31___- 43,393 37.407 45,008 45,871 198.686 174,393 55.018 52,434 3,747 3,747 96.278 94,557 87 87 
Cornwall & Leban_Aug 23,999 21.598 12,055 SE cece sante S cua ee 1,248 1,098 10.806 13.773 
July 1 to Aug 31__-- 46.107 43.768 26.740 FO me: men ea 2,495 2.211 24,244 29,601 26 26 
Cumberland Valley Aug 155,296 126,589 119,140 117,802 1,428 1,471 492 494 5. 4,083 113,640 114.213 
July 1 to Aug 31_.-. 305,143 254, 225.818 207.474 2,798 2 680 1,161 13.908 8,167 215,590 on 162 162 
Long Island------ Aug 670.697 565.267 384.195 439.100 214.100 204,901 04,106 101.279 43,570 43.570 444.731 — 496 
July 1 to Aug 31___. 1,322,796 1,125,761 896.961 926,298 438.26 435,556 216.918 220,997 a ae 1,026, ey 389 391 
Louisville Bridge CoAu: 7,583 6.951 19,250 Dee «s«sSékcas | ated) eee eee 6, 5, 13,050 , 
ae... sa Cee ae. eee ee Se 12.400 10,000 2275 21531 2 2 
Maryland Del & Va.A 12,944 12.015 7:750 4,756 102.6 85,473 24.429 25.442 443 443 31,736 29,755 
July 1 to Aug es 27.030 25,286 11,347 8.962 183.114 158,928 40.857 40,951 886 886 51,317 Bs 83 83 
N Y Phila & Norf-.Aug 212,429 174.410 98.199 ME. secnan nha Be ceee - eee 7,450 6.250 90.749 , 
July 1 to Aug 31_--.. 439,675 361.676 224.196 8 A eee see eee 14,300 12,500 : po mean 112 «(112 
Northern Central_.Aug 875.159 807.689 242.936 ,600 1,381 1,186 777 832 31,231 31,231 12, J 
July 1 to Aug 31_--. 1,693,001 1.588.175 390.179 420,684 2,476 2,289 1,636 1,687 62.463 62,463 peg 359.908 470 466 
Phila Balt & Wash_A 1,301,391 1.117.653 495,532 REE onccke seen 6a eee 48,906 48,906 446, , 
July 1 to ‘Aug x aeeeae aire: Sone CLES wea ee ne eet 97,813 97,813 ae ae 717 ~=716 
Rosslyn Connect’ g_A 2,059 1.779 —669 a eee sos onl pees < & 72 72 —P 
ee «6a ee ee ee ee 145 W 20% i 3 3 
Union RR of Balt_.Aug 20.478 22.831 123,867 ee wks) eect, eee, eee 5,001 5,001 118 51 
July 1 to Aug 31___- 39,313 fi boe eee Onn nces hee ne ae 10,003 Mem frp Page 9 9 
W Jersey & SeaSh_Aug 461,459 393.085 440.874 414,180 14,744 9,351 —10,287 3,623 22,772 22, 407 " 
July 1 to Aug 31_..-. 882,829 766.659 831.438 a 29,174 18,484 —18,997 6,604 45,545 45,545 66. 734.454 353 355 
Cin & Muskingum Sug 65,094 58,393 «24.358 «(29,144 3.740 3,000 20.618 26,144 
in uskingum_Aug , . : Ue. = cane cig aMele cig ORR 2 tear % y @ 
Mina... mae wae See eee le SS See 6960 6400 SOOO ide 48 M8 
Cin Leban & North_Aug 29,097 19,155 11,684 See. wants. eee ae, > ee 1,300 1, 10, 11,410 
July 1 to Aug 31_-_-- 61,136 41,488 17.428 : ) Geers ir ae ee 2,600 2,500 828 18,135 45 45 
Clev Akr & Colum_A 171,424 156,053 635 Ghee gk oe, ae cee 6,000 5,000 85,635 57,240 
July 1 to Aug tad 331.870 30 033 Seaee IDOE wees Cn Ce ea 12,000 10,000 128,415 94.213 212 210 
Grand Rap & Ind--Aug 360.891 315.882 144.482 159.005 5,359 4,863 1,486 1,508 24,448 21,132 121,220 139,381 
July 1 to Aug 31--.. 728,690 624,351 24.789 267,844 8.706 7,831 438 —T27 49,496 42,265 175.730 224.852 587 591 
Penna Company..-Aug 3,254,825 2,670,559 2.082. 2,027,503 58.639 51.482 —3,974 54 167,573 141.400 1,911,161 1,886.15 
July 1 to Aug 31___. 6,445, 436 5,269,327 $ 059.6oe 3,835,151 111,581 98.708 —12.619 —3,054 538 310 3,327, 3,541,787 1,415 1,415 
Pitts CinCh & St L Aug 2,517,404 2.172.810 1.177.293 1.097.924 337 494 —1,022 —878 130,851 110.670 1.045.418 — 986.3 
July 1 to Aug 31_... 4,989,917 4,115,769 1.851.094 2,047,976 921 1,191  —1,992 —1,684 76 220,845 1.594.426 ge ed 1,468 1.468 
Vandalia ...-...-. Aug 721,989 558.517 280.326 De. ncky ' eee Gee eee ’ 24,086 252,568 , 
July 1 to Aug 31__-. 1,413,249 1,127,144 409.404 WE .ceskey > Sowa ee Sta 56,516 47,329 a re 827 827 
Waynesb & Wash_Aug 9,769 9,021 3,665 Sa on cand’ | | eee |, Sees > sonnel 257 160 3 5 
July 1 to Aug 31__-- 19,645 18.095 5,266 Rae. <i?” acowme”” — cee SB con 635 380 4,630 ne 28 28 
Wheeling Terminal Aug 3,954 4,878 1 °° cwamchic’ . - weighs. <a ake 980 610 set ; 
July 1 to Aug 31_--- 10,132 10,940 ost OE: ..bkke 0 ee? aed oS anetes 1,930 1,220 ae Bigee 9 9 
Pa West & Ohio R ConAug 314 a es... en, >. es ees ae ee: 4 
July 1 to Aug 31__-_- 604 ats 8 EE aa SO? 5 SER NEC mew Tee 9 13 —9 0.75 0.75 
Peoria & Eastern....Aug 230,175 1 112, iPM es eR coat. aca 10,000 88. 102, 108,895 
July 1 to Aug 31__.. 445,567 73-8 Tata ay eee code Clee. cae 000 17, 145.711 175474 351 351 
Peoria& Pekin Union July 58,597 44,083 16.887 SR PS eee ae ca 3,800 3,500 13,087 16,584 18 18 
Peoria Ry Term Co___Aug 16,053 1l, 2.51 We? game er cama aeeiee a eee 1,901 -—1,339 
July 1 to Aug 31___. 31,080 1A 2.518 SO aM RR gS aki « \/eetan 1,218 1,218 1,348 —1,242 8 8 
Pere Marquette ---_--- Aug 1,028,387 909.955 423,255 442,677 44,083 42, 4,787 —2,363 59 48, 368, 391.768 
July fto Aug 31..-. 2,022,193 1,794.564 801.958 465 85,118 81 7ot 4,202 —1,607 118 Pasty 687 ~~ 2,688 2,696 
Perla Northern ---.-- Aug 817 647 2,140 See” ieee caamee’ |. «sagan eeu 49 2,090 4 
July 1 to Aug 31__-.- 1,385 1,696 3,673 ee. <ctehe. wnasheel® «osdem. onde 99 i 3,573 563 7 4 
Phila Balt & Wash_..Aug 1,301,391 1,117,653 495,532 ee.” sce |. sade weapee 6 Dace 48, 48, 446, 340, 
Saiys to-o0g 91::<i 250607a- 2905,176 © SOS «SITE C--osc~, . wndsce, eter to etine BEE Bast 855.217 49.70 717 «716 
Phila Belt Line - - ---_- ug 1,673 1,386 a OI | oe eat a Sein 71 46 aan —lI 
July 1 to Aug 31__-. 3.410 So ee eee eee ees 143 2: —18 —% 5 5 
Philipsb & Sus Vall_.Aug 3,347 5,660 2,097 —1,155 686 456 —3.15 —1:165 46 36 724 #=—1,191 
July 1 to Aug 31__:. 8,897 10,914 2,499 —1,049 12,083 »865 —1,049 96 78 1.407 —1,128 15 15 





For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


stn dict dag sow Aug 
Suly 1 to Aug 31___- 
Piney Riv & Pt Creek Aug 
July 1 to Aug 31___. 
Pittsburgh & L Erie Aug 
July 1 to Aug 31___. 
Pittsb & Moon Run__ Aug 
July 1 to Aug 31__.. 
Pitts Alleg & McK R_Aug 
July 1 to Aug 31___- 
Pitts Char & Yough. _Aug 
July 1 to Aug 31___. 
Pitts Cin Chic & St L_Aug 
July 1 to Aug 31___. 
Pitts Shaw & North__July 
Pitts Sum’v & Clar__ Aug 
July 1 to Aug 31_... 
Pollock & AngVal Tr_July 
Port Huron Southern _Aug 
July 1 to Aug 31___- 
Portland & SE____._. Aug 
July 1 to Aug 31___- 
Poteau Valley_____-_- ug 
July 1 to Aug 31___-_ 
Prescott & Northw__Aug 
July 1 to Aug 31_._- 
Quannah Acme&Pac_Aug 
July 1 to Aug 31___- 
Rahway Valley------ Aug 
July 1 to Aug 31___- 
Raleigh & Charleston_Aug 
July 1 to Aug 31___. 
Raleigh & Southport_Aug 
July 1 to Aug 31___- 
Rap City BI Hilis&W _Aug 
July 1 to Aug 31__-_- 
Raritan River_-_-__-- Aug 
July 1 to Aug 31___- 
Reading Company— 
Atlantic City.__--- July 
Catasau & Fogiesv Aug 
July 1 to Aug 31___- 
Central RR of N J__ Aug 
July 1 to Aug 31___- 
Chester & Del Riv_Aug 
July 1 to Aug 31.2.2 
Gettysb & Harrisb_Aug 
July 1 to Aug 31___- 
Middiet’n & Humm Aug 
July 1 to Aug 31___- 
Northeast Penn_---Aug 
July 1 to Aug “sr 
Perkiomen ------_ Aug 
July 1 to Aug 31___. 
Phila & Ches Vali. _Aug 
July 1 to Aug 31____ 
Phila & Read Ry_-- Aug 
July 1 to Aug 31____ 
Phila Newt & N Y_Aug 
July 1 to Aug 31___- 


Pickering Valley_--Aug 
July 1 to Aug 31___- 
Port Reading------Aug 


July 1 to Aug 31____ 
Reading & Colum__Aug 
July 1 to Aug 31___-_ 
Rupert & Bloomsb_Aug 
July 1 to Aug 31___- 
Stony Creek _------ Aug 
July 1 to Aug 31____ 
Tamagq Hazie & No_Aug 
July 1 to Aug 31___- 


Williams Valley_--Aug 
July 1 to Aug 31___- 
Red River & Gulf___- Aug 


July 1 to Aug 31___- 
Register & Glenville. July 
Reynoldsv & Falls Cr_Aug 

July 1 to Aug 31__-_- 
Rich Freder & Potom_Aug 

July 1 to Aug 31___- 

Washington South Aug 

July 1 to Aug 31___- 
RioGrande RR(ofiex) Aug 

July 1 to Aug 31__-_- 
Rio Gr & Eagle Pass__Aug 

July 1 to Aug 31 
Roanoke River- ----- Aug 

July 1 to Aug 31_._. 
Roaring Fork_----.. Aug 

July 1 to Aug 31___. 
Rock Island— 

Chic R I & El Paso_Aug 

July 1 to Aug 31___- 

ChicR 1 & Gulf... _Aug 
July 1 to Aug 31___- 
Chic R 1 & Pacific Aug 
July 1 to Aug 31__-_- 
Morris Terminal. Aug 

July 1 to Aug 31___-_ 

Total Compaiy -Aug 

July 1 to Aug 31_-.. 
Rock Island South... Aug 

July 1 to Aug 3i___- 
Rock Port Lang & N_ Aug 

July 1 to Aug 31___- 
Rockdale RR-. - -- -- Aug 

July 1 to Aug 31__-_- 
Roscoe Sny & Pac Ry Aug 

— 1 to Aug 31_-_-_- 
RAGE .-k2s—5---- Aug 

July 1 to Aug 31__-_- 
Sabine & Eastern --.-.Aug 

July 1 to Aug fy Boke 
Sabine & Northern_._ Aug 

July 1 to Aug 31__-_- 
Sacramento Val & E_Aug 

July 1 to Aug 31.--.- 
Saginaw & Ouach R__ Aug 

July 1 to Aug 31__-_- 
St Johnsbury & L Ch_Aug 

July 1 to Aug 31 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 


MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT'N EXP’S 


FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC  TRANSPORTAT’N 
This Year Last Year This Year Last Year seas diced saa Year ThisY ear “er — aT — rT ou lh T —o vege” Year 
$ $ s $ 
756 633 583 562 1,402 1,267 626 484 17 75 OE: wesane 426 335 
1,096 1,202 1,148 1,108 2,378 2,458 964 733 107 i eee nd bon 
1,870 2.455 522 490 2,631 3,078 187 393 Be» | Bente eee 
3,571 4,622 1,011 945 5,023 5,826 445 736 2,571 462 —— PR aid ay 
1.395.535 1.235.972 168.236 147.415 1.604.261 1.469.846 189.139 141.299 129,036 138.511 15.685 12.5 342,912 33. 
2:723.560 2:553.420 333,581 285.341 3,132,837 2,919,325 351.592 273,013 267,071 265.780 “= ss —s slag 
11,470 10,212 125 88 11,629 10,329 2,131 1,487 132 368 ‘ 
22,005 19,502 240 188 22,311 19,741 4,359 3,068 293 660 100 100 : = } = 
11,507 Sues. s wek be 13,197 1,899 2,475 9 1,739 B14 annane  cocene , , 
411 ne Ghalld<: “suaate 26,133 7,327 4,921 364 3,111 1,143 ogee one = = ye 
32.313 30.963 1,137 546 35.493 32.646 327 2,655 1,398 2,891 236 ) ; 
106 56,178 ,783 1,085 66,297 59,647 11.533 4,757 3,876 6,252 - os . = ‘ R 8 p. a 
2.5 om. 144 2.232.120 798.291 714.255 3.694.698 3.270.735 486.739 552,632 643.246 538.873 ; ’ ,256, ‘ 
4.606.230 4,142,941 1.516.855 1.355.109 6.841.012 6,164,745 984.231 936,088 1.241.563 1,033,360 146.089 128,745 2,484,923 1,904,688 
96,323 71,578 10,027 11,197 107.637 84,187 24,553 13,209 27,457 we = i = eo 
3,098 3,013 2,076 2,647 5,572 6,064 706 471 868 71 , 42 
5,934 5,892 4,018 4,701 107 730 11,371 1,425 1,347 1,869 1,345 597 140 3,023 2,748 
2,929 SESS cents. +. ke ouae 2,979 3,583 624 922 493 S9G wnee--  ewesee oe “a 
SS Vea a ee ee 1,321 711 116 105 47 Bl ccskie Seen 
a )- ook” spade... <dsene 2,566 1,419 256 254 60 GB bsadde - aden 1,253 987 
2.368 y Rae Sos ae. duane 1,225 ag 12 101 432 st 
4,205 se cae eee i. ammo etter 2,206 83 190 -xs-3- i oh 
sbawhe 370 ibis 41 actin 412 51 1,250 27 a eee woken 
eats 1,085 1 93 2 1,178 118 2.580 914 180 : aa Pe oan 
5, 7,583 496 486 5,922 8,195 1,896 2,160 1,120 886 52 : ; 
1f,211 18,858 1,127 1.036 17,794 20,146 3,389 3,105 1,638 1,187 206 270 6,851 4,526 
12,732 15.763 1,920 47 15,802 6,390 2,102 166 673 166. ccscce  - sense 3,241 1,763 
24.357 26,577 3,717 80 30,288 27.827 4,256 275 1,470 867 a. ee — i 
2,437 2,053 351 406 2,863 2,564 698 382 361 216 . ‘ 
4,453 3,957 889 954 5,508 5,117 1,091 827 765 509 54 140 3,079 2-547 
4,375 4,070 1,329 1,454 5,900 5.753 1,120 1,406 687 559 79 59 1,788 1.629 
8,834 7.557 2,594 2,505 11,818 10,495 1,917 2.552 972 965 172 = a = 
7,460 8,077 4,344 3,309 12,542 11,914 2,275 2,264 1,591 1,259 394 : ; 
14,542 15,854 441 6,443 24,278 403 4,686 4,297 3,003 2,612 ~~ = — 4 
2,431 1,916 2.450 2,207 5,413 590 684 963 1,360 271 1 F Y 
4.899 3,746 4,810 3,571 10.457 8,121 1,349 934 2,194 540 dl = yr peed 
20,213 14,010 701 433 22.230 15.514 2,716 3,269 1,611 940 ; , 
37,718 29,54 1,288 823 41,434 32,447 3,777 ,056 2,825 3,509 639 464 9,398 8,173 
71,443 66.778 224,962 190.535 305.711 266.181 21.559 19,153 11,913 17,625 3.023 2.442 119.361 107.535 
22,316 25,075 267 129 22,895 25,238 1,464 1,050 136 49 17 7 4.671 3,240 
,199 47,663 420 452 49,349 48,154 2,785 2,190 313 99 23 p.. B.. ai 
1,458,770 1,332,755 350 458,697 2,050,056 1,892,523 217.303 171.923 328.458 315.331 33.733 28,818 , . 
2.738.491 2.498.000 967.370 926.397 3,904,855 3,616,887 441.633 356.849 648.057 628.905 64.912 55,300 1,197,955 973,836 
13,387 SS. coaath.)-< Veen 16,504 14,660 1,674 ee 4 3 4 6,121 4 373 
26,675 BE: \Agueitc  - “weawen 32,236 26,053 4,303 yeaa 5 6 8 11,758 8,062 
15,163 14,017 7,025 4,262 24,079 19,122 12,329 12,027 342 4,477 258 133 11,398 7.409 
28,044 25,261 12,083 9,118 45,095 36,085 15,160 15,767 756 5,875 372 269 20,192 14,721 
1,934 935 515 603 2,466 1,547 321 Bs 2 ce ec ele, Bie. saad 927 700 
3,869 1,555 890 1,167 4,783 2.749 569 . ieee rear ase 1,859 1,422 
5,112 4,502 10,499 13,576 18,174 20.544 938 SE kewdan , 7 6.746 5,456 
,624 8.066 951 24,374 34,531 37,416 7,524 REY. sc xan 4 1,761 41 13.779 11,040 
51,620 37.071 8,893 9,677 62,212 48.444 537 4,104 111 890 14 18 15,684 11,576 
104,787 67,044 18,081 18,529 126.259 88,861 903 7,598 491 1,025 28 36 30.085 22,509 
6.839 5,616 965 1,034 8,442 7,275 870 1,938 PRS 4 3 2,692 2.436 
12,385 11,341 1.894 1,906 15,666 14,553 3,294 3.720 27 3 6 6 5,370 4,973 
2.797.187 2.679.333 658.740 — 633.799 3.618.497 3.455.812 389. 613 297.250 634.570 891.358 48.383 38.794 1,141.71 930.099 
5.277.354 4,966,793 1,285,465 1,224,379 6.880.012 6.508.572 611,987 1.201.479 1.517.837 99.901 79.184 2,212.lti2 1,905,642 
3,993 3,910 6,449 6,582 12,208 12,147 ae WO 2,293 a ae 6 5 8,292 5,169 
6,491 8,430 13,125 13,452 23,176 25,267 3,926 5,910 g 12 10 13,996 10.917 
569 728 903 990 2,463 3,079 1,694 TPIS Seria: 2 ere 1,085 1,121 
1,034 1,394 1,745 1,888 5,105 5,951 4,196 BE oc cae, amen 1 1 2,139 2.262 
77,153 Set Gate care 79,837 77,093 6.880 7,570 1 234 34 27 20,044 18,298 
eee. Wepee hence cece 148,178 140,415 15,420 15,860 3 265 64 54 37,920 35,265 
19,010 18,693 12,449 10, 30.990 1 5,561 316 319 82 95 14,027 11,987 
36,103 6.199 184 21,172 63.497 61,692 12,247 10,984 996 1,248 170 188 27,579 23,597 
1,675 1,809 109 146 1,827 1,994 1,061 OE ie gen ee ce bdisen « 1 882 808 
4,226 2,905 175 234 4,502 3,190 1,089 | ROR COE aim 2 1,745 1,660 
7,550 6,220 330 417 8,207 6.808 3,226 RMS Wisc eouhen i's 2 2 2,311 2,041 
14,355 11,655 631 902 15,589 12,881 3,938 a RTA ee 4 4 4,564 3,982 
2,047 METS coskiw ooo noveee 2,047 2,079 242 Be prea’) poaaibs Me kas 580 573 
3,940 Ms: cite. caeieeee 3,940 3,945 351 Ba atone scence eee 2 1 1,139 1,294 
1,286 1,697 1,020 1,301 2,532 3,224 266 1,125 62 15 1 1 1,047 1,008 
2,403 3,036 2,325 2,461 5,161 5,937 1,463 1,932 87 30 2 2 2,014 1,977 
2,832 2,576 141 106 3, 4,655 360 381 31 epee es ee 336 329 
4,887 5,496 253 212 5,937 9,548 697 699 107 Re CRA 663 6 
1,751 2.616 1,250 965 3,301 4,014 623 2,212 229 464 nee 30 1,083 907 
8,379 Re cokes. a genes 8.510 7,191 1,798 1,532 436 846 40 37 2.060 1,695 
15.709 SRS cain Ss oa 15,938 13,504 3,491 3,099 881 1,539 78 80 4,206 3,818 
100,108 80.921 61,695 54, 180.484 152,906 31.794 32.266 23.788 20,230 2,959 2,090 61,669 53,937 
18,654 196.513 115,081 102,417 373.936 337,633 61,855 63.504 42,505 41,772 5.680 4,534 125,271 108,241 
32,314 29,889 34,115 27,509 87,677 74,851 8,051 8,963 7,031 8.527 1,245 1,035 29,537 26.179 
73,112 70.320 61,346 52.557 178.528 161,010 15.598 16,090 14,491 15.933 2,490 2,165 63,218 53.865 
373 469 381 518 836 1,176 657 189 1,534 202 31 32 608 m | 
695 925 846 1,110 1,739 2.415 846 373 1,720 366 31 48 1,033 
7,456 7,738 600 548 8,203 8,513 1,611 3,234 879 WM ice. sacar 1,136 924 
14,297 16.739 1,256 1,145 15,866 18,161 3,580 6,212 2.080 _ ee 2.098 2.091 
889 409 123 122 1,501 569 60 83 1 E Soeees (See 289 262 
1,912 717 212 220 2,201 1,013 159 172 82 Bsescicc seme 554 562 
344 17 45 9 547 141 79 32 91 EE We a 454 191 
831 32 93 16 1,286 295 141 134 205 | SETS 984 402 
36.925 44,217 19,459 18,752 63,302 68.172 9,559 7.542 10.844 10,871 1,217 616 336 15,019 
Ray Ra = 6 39,817 130,122 142,751 17,960 13.882 20,886 307 =. 2,740 ~=—s:1,239 42,471 37,078 
; ,017 733 65,971 221.952 264.648 45.868 39.958 15.944 14,988 9,215 5.726 84.248 80.577 
259.904 ee : 122,038 130,082 427,484 514.087 91.129 73.751 31.565 28.856 17,418 12,009 166.299 176,915 
3, 428, 931,417 1,908,854 5.814.025 5,644,311 1.017.806 908.782 821.503 668.799 154.865 116,426 2,001,423 1,810,194 
6,535,094 6,523,956 3,672,016 3,595,927 10,852,611 10.736.894 1.883.640 1.718.816 1,469,941 1,291,760 310,792 9 ; 3,934,954 3,579,925 
dG cape Or oe. Soaee 257 606 133 131 12 Oe ie oe ago 338 346 
Oe ee ae ae cent 1a on sin Geen aie ine MS 1.906.136 
,731,792 3.657, 011, 1.993.577 6,099,536 5.977.737 1.073.366 956.413 848.303 693.769 165.297 122.768 2.106.345 1.906.136 
= eee 3,837,070 3.765.826 1.410.916 11,394,587 1,992,995 1,806,670 1.522.415 1.343.937 330.950 250.182 4.144.378 3.794.610 
5 1,014 6, 9,113 7,266 10,323 323 483 191 177 106 137 1,890 1,666 
1,107 2,021 13,152 17,22 14,384 19,646 592 986 411 502 221 350 3,821 3,313 
224 586 437 27 714 1,065 1 167 11 eee 272 281 
po 1,278 534 354 1,427 1,920 318 257 29 [SIRI nhs: 523 595 
a igen cee 332 177 6 15 oe. tale Seaman abiiaaiee 89 86 
a po “ saa) | sete 746 264 6 21 Bee inate diescen geen 183 167 
5, ,870 2,011 7,266 7,467 1,057 1.217 323 116 27 13 1,902 1,617 
B.. ae aa 4,1 14.548 15,3 2,227 2,460 531 267 53 18 3,874 3,394 
j 578 125,981 333. 419 300,624 51,564 43,795 40.646 32.113 11.347 6.564 107.755 87,707 
312,979 280,296 239,589 243,377 626.752 581,131 95.771 90,866 78,986 620 18,454 12.989 207,901 179,601 
1,850 Met Sweeny, ,.° bemae 1,850 835 244 543 5 Seu, | Sa tae 389 350 
aa be igi? ecu 2,535 1,361 7 692 34 ee cae 770 628 
: BNE! . <cgeithes! =~ ‘ene 3,229 3,136 408 405 876 1,191 15 25 1,081 2, 
i saat ESS cas 6,002 6,135 826 724 2,430 333 110 25 2,158 a8 
’ . 45 786 14,643 12,981 664 2,491 1,127 Gee ee 1,425 , 
— = 1,083 1,517 25,545 ,981 1,415 5,689 1,317 LAER SScc “anaes 2,846 3.728 
5 41 25 639 949 137 OO i ads gence tbumete used 93 
aun 1,712 107 55 1,470 1,785 420 BO ake acne eae eres ere 189 -" 18 
‘ 16,531 14,769 15,032 39.162 4.568 7,816 12,062 200 157 219 182 13,375 , 
37,598 32,667 “ 1337 67.371 15,952 21,679 341 332 408 427 26,329 25,827 














Vor., 1910.] RAILWAY EARNINGS 23 
FOTAL EXPENSES T OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ $ $ $ Year Year 
PNG: «cide avon dine Aug 1,158 901 243 at encqid ofeesnhh eee oe aan 31 29 212 335 
July 1 to Aug 31__.. 2,079 1,582 298 7.  staeee.- Gaabac.  . sanieak  aeeee 62 59 236 816 9 9 
Piney Riv & Pt Creek Aug 1,648 1,139 1,033 RE  wscckn | Unaware t- aah cee 79 90 954 1,848 
July 1 to Aug 31__.. 4,828 2,280 195 CREE: «.)\: aaieemnes’ ns ak eomtpale. 9c) an. ie eee 105 180 90. 3,365 g ie) 
Pittsburgh & L Erie-Aug 700,533 _ 595,916 | 903.728 — 873,930 963 872 —145 —277 27,200 17,000 876.383 _ 856,652 
Juiy 1 to Aug 31__.. 1,378,956 1,155,159 1,753,881 1,764,166 1,834 1,688 09 —444 54,400 34,000 1.698.871 1.729.721 191 191 
Pittsb & Moon Run__Aug 3,722 3,154 7,906 Ta -csetiw + waceah ts seem, «sedan 125 100 7,781 7,074 
July 1 to Aug 31___. 7,488 6,293 14,822 i 3: ghewee. + “enbaee wie ae, 250 200 14,572 13,248 5 5 
Pitts Alleg & McK R_Aug 15,036 Se SR PAD. ccceas | weeks. Meee | ae eee 67 3S -—1906 -—1.812 
July 1 to Aug 31___- 29,083 ee ee “Re ocscss. . benno (| cumeeclc., ean 162 91 -—3,112 —1,597 1 1 
Pitts Char & Yough__Aug 20,661 14,269 14,831 DEE.’ - sccuka . kcctae ) omen. Loewe 1,037 745 13,793 17,632 
July 1 to Aug 31__-- 38,832 28,122 27.464 TED... scenes  coapaie | eeemmh ab oaene 1,958 1,619 25,506 29,905 21 21 
Pitts Cin Chic & St L_Aug 2,517,404 2.172.810 1.177.293 1,097,924 337 494 —1,022 —878 851 110.670 1,045,418 986,375 
July 1 to Aug 31_... 4,989,917 74 116.769 1,851,094 2.047.976 921 1,191 —1,992 —1,684 254.676 220,845 1.594.426 1.825.447 1.468 1,468 
Pitts Shaw & North__July 95,169 65.970 12.468 DEE > = acne SVeaske > tee eee 1,578 1,569 10.889 16.648 240 240 
Pitts Sum’v & Clar__ Aug 3,203 2.833 1,769 SS 4° Snaeew ot cae —34 —247 84 69 1,650 2.914 
July 1 to Aug 31___. 7,419 6,003 3,311 2 Seba? 10. saab = 38 —397 158 139 3,114 4,831 20 20 
Pollock & AngVal Tr_July 2,070 2:773 908 Be. - wceadik. . dbadie ote | homeenie 12 10 896 800 12 12 
Port Huron Southern_Aug 1,051 1,010 270 PE nnadka:  eeatu elena eae 39 39 230 —338 
July 1 to Aug 31___- 2,040 ,040 526 SOBRE © Sendhil’ <1): s0 opie) eB SaReeL keene 78 78 448 —699 3 3 
Portland & SE_._..-Aug So > ee Ce need poke... i tmadne, Deen meee ae." seme wee << See 
July 1 to Aug 31___- Sed: &) ciemae WU ji kiteAe: “cs coubea.: peccae® 1c eeeeeee Wee eee | Serer ep. eee 16 15 
Poteau Valley- ------ Aug 99 1,717 —99 WE anak. §* eawaidl is eeeeea eae 37 98 —136 —1,403 
July 1 to Aug 31_--.. 1,369 3,601 —1,366 «codes  avuden aS beeen 74 196 —1,440 —2,619 6 6 
Prescott & Northw__Aug 6,216 5,840 —293 mer. .. 65 6 Cloke GR eee: Uae eaule 252 252 —546 2,101 
July 1 to Aug 31__-_- 13,044 9,209 : aa EE? =. ncowue, >. Savaa de aaneeges. he eeiie 505 505 4,243 10,431 41 41 
Quannah Acme&Pac_Aug 7,801 4,030 ee ! ondat. i: cnet see 4eeeen 400 90 7,601 12, 
July 1 to Aug 31__-- 15,640 7,665 15°08 ae Fae eee 600 180 14,048 19,981 42 19 
Rahway Valley------ Aug 3,075 2,288 —211 NG ) sscedd: Kc, staan  oaaata 380 380 —591 —105 
July 1 to Aug 31_.-- 5,659 4,692 —151 WR ©, socctal. if ante Joa Ot ake a 760 761 —911 —336 10 10 
Raleigh & Charleston Aug 4,130 4,025 1,770 Pk: > oscde << «ccstslS de! anes secu 165 165 1,605 1,563 
July 1 to Aug 31___-. 8.110 7,747 3,708 Se = onda 5 eadee. «o shaag oe Seen 330 330 3,378 2 aaa 43 43 
Raleigh & Southport_Aug 8,749 7,771 3.793 EE Sv nccdi® ~ consul ieebaees te ieeee 307 307 3,485 
July 1 to Aug 31__-_- 17,830 15,251 6.447 OM congue .; scale 4, > ah ae ee cee 615 615 5,832 783 64 64 
Rap City BI Hills&W_Aug 4,685 3,583 727 MI - - inigs indsesnn «= So aeoeilnacta) spine mee ae mai ~ 125 125 602 882 
July 1 to Aug 31__.- 8,924 5,787 1,533 Me, -\ nossan. “= conten. - yp cleathee, Gi eee 250 37 1,283 1,958 33 33 
Raritan River_------ Aug 10,577 9,596 11,653 owas eee ape 7. Sees 637 596 10,965 ’ 5.323 
July 1 to Aug 31_._-. 18,787 20,252 22,646 MAE wncane  _, dwctgdi 7 eee oe eee 1,375 1,193 20,271 11,001 21 21 
Reading Company— 
Atlantic City__-__- July 158,642 147,124 147.068 119,057 2:795 3,120 —11,764 —2,761 7,000 7,000 128,303 109.295 166 166 
Catasau & Foglesv_Aug 6,329 4,383 16,565 20,854 39 38 39 38 500 400 16,105 20,493 
July 1 to Aug 31___- 12,124 8,267 37,224 39,886 68 73 68 73 1,000 800 36,292 39,160 20 30 
Central RR of NJ_-Aug 1,230,474 1,041,651 — 819.582 850.871 229,649 919 75,312 74,502 96,001 81,592 798,893 843,781 
July 1 to Aug 31__-. 2,381,855 2,102,302 1,522,999 1.514.585 464.793 414,224 1279 58.199 191,983 173,052 1,499,291 1,499,732 673 668 
Chester & Del Riv_Aug 7,821 5,881 8.68 8.779 45 45 45 45 107 243 8,620 8,580 
July 1 to Aug 31____ 16,134 10,123 16,101 15,930 146 97 146 97 213 321 16,034 15,706 5 5 
Gettysb & Harrisb_Aug 24,415 24,085 Ceo conan ance | Gia < poeeite 275 250 —610 45,213 
July 1 to Aug 31___- 605 36.786 8,489 —701 26 16 26 16 550 500 7,96  —1,185 34 31 
Middlet’n & Humm Aug 1,250 931 1,215 616 15 8 15 8 19 12 1,212 612 
July 1 to Aug 31__.- 2,432 1,939 2,351 810 16 8 16 8 38 38 . 780 6 6 
Northeast Penn____ Aug 13,454 7,785 4,720 12,758 106 92 81 92 200 200 4,602 12,651 
July 1 to Aug 31___. 23,090 16,352 11,441 21,064 195 186 170 186 400 400 11,211 +850 25 2 
Perkiomen _____-__ Aug 16,418 16,697 45,794 31.747 6 3 6 3 1,100 1,000 44,700 30,750 
July 1 to Aug 31____' 34,653 31,366 91,605 57,494 69 68 69 68 2,200 2,000 89.475 55,562 38 30 
Phila & Ches Vall__Aug 4,634 4,420 3,807 2,854 24 24 24 24 139 120 3,701 2.758 
July 1 to Aug 31_-_- &5778 &,788 6,888 5,764 41 32 41 32 260 240 6,669 5,556 23 23 
Phila & Read Ry_._.Aug 2,277,428 2.273.321 1,341.068 1,182,491 132.717 151,351 13.409 7,327 84,191 73.451 1.270.286 1.116.366 
July 1 to Aug 31___. 4.390.783 4.236.011 2,489,227 2,272,561 272,096 288,822 29,156 6.489 168,627 147,087 2.349.755 2.132.014 1.022 1,024 
Phila Newt & N Y_Aug 10,904 7: 1,303 4,642 47 62 47 10 300 250 1,051 4,403 
July 1 to Aug 31___- 18,286 16,913 4,889 8,353 109 118 79 67 600 500 4,369 7,920 21 21 
Pickering Valley___ Aug 2,783 1,690 —319 1,388 3 3 3 3 19 23 —335 1,367 
July 1 to Aug 31___- 6,343 3.314 —1,237 2,636 17 17 17 17 39 46 —1,259 2,607 11 11 
Port Reading --_-_-_- Aug 27,039 26,201 52.797 50.892 13,270 10,951 —861 2,890 3,500 3,000 48,435 50.782 
July 1 to Aug 31___- 53.773 51,895 94,404 88,519 23,748 20,801 —4,107 2,985 7,000 6,000 83.297 85,505 21 21 
Reading & Colum_- Aug 19,637 18,029 14,086 12.960 101 116 98 116 400 400 13,784 12.676 
July 1 to Aug 31___. 41,113 36,160 22,383 25,532 254 249 154 249 800 8090 21,737 24,981 59 59 
Rupert & Bloomsb_Aug 1,945 887 —118 1,096 12 12 12 12 14 15 —120 1,093 
July 1 to Aug 31____ 2,839 1,818 1,663 1,372 24 24 24 24 35 23 1,652 1,372 1 1 
Stony Creek_______ Aug 5,548 3,746 2,658 62 151 80 145 80 75 75 2,728 3,067 
July 1 to Aug 31___- 8,524 6,959 7,065 3083 260 139 254 119 150 150 7,170 5,892 9 
Tamaq Hazle & No_Aug 826 612 1,220 wae i... . Jie Skee cetenen 16 16 1,203 1,450 
July 1 to Aug 31___- 1,498 1,527 2,442 AMEE ccxcua cco SSSR hn See ene! -aaiael 31 31 2,410 rae 9 
Williams Valliey_._Au » 2,1 4 1.068 1 3 1 3 55 50 493 p 
July 1 to Aug — seat Sane 1.329 1,960 + 7 4 7 110 100 1,424 1,867 11 11 
Red River & Gulf____A 1,1 oF 2.1 OS eee Cae Cee ce eke eee 2,185 3,567 
July 1 to Aug — 189 1 os a1s eA cKemn 2) edits © agmeladghe oo ~ ageless 3,622 7,456 2 6 6. 
Register & Glenville_July 2.337 3,964 964 ae 22 —105 22 86 86 772 13 35 42 
Reynoldsv & Falls Cr_A 4 4 7 OU AS bees ace > eee 94 105 3.726 2,599 
aera”. (A Bee eee Pee ee Se 188 210 «6344S «40018—Ss«5s« 
Rich Freder & Potom_Au 126, 113,01 2 MS eae hy bacon yoga. ys) aie 200 200 54,044 39,687 
tee ee ee one eee oS . Se 400 400 126.996 109.602 83 83 
Washington South Au 48,. ; e a. ee -camepek “sien eae 2,344 2.344 36.975 25,877 
July 1 to Aug 31... 10h eS 45-828 338) Be <cakea? +: Sage) ams eee. ae 689 4,689 73,579 on 35 35 
RioGrande RR (ofTex) Au 2,862 a ee, neem ert tic MG cutee Fah, Re 55 100 2,082 
ace «© ae ae oe: Ue SS SS 110 200 —2,064 $87 22 22 
Rio Gr & Eagle Pass__Au 4,456 7.361 747 1,151 183 357 94 111 327 555 3.493 708 
july 1to Aug sie =o gsi) el gay 3180 274 577 93 2 ne fot i) 
Roanoke River-_----- u St MO Ooch 2 ieee teeaen So aaa 30 30 511 =] 
ce eee ale a a eee ee &0 6 1016 —154 10 10 
Roaring Fork_____-_- 6 34 —} en eR ee OO aaa ne ae 40 30 —190 —231 
foyiw ins 8 © 1.688 Se oe 80 oS -S -m 8 se 
ReChic RI & El P 429 583 330 104 3,250 «2,504 += :15,104 29,973 
ic 1 Paso_Aug 44,617 / 18, 2,581 oe = : ’ , , 
July 1 to Aug 31___- »754 Roe 4 307 Bs 871 1,416 —604 102 7,200 5,008 563 920 152 Ill 
Chic R I & Gulf-..-Aug 162,666 150,801 ; 113, 900 550 —310 —250 4,613 6,261 54.361 107,335 
July 1 to Aug 31___. 321,587 310-028 1s'808 ao 869 1,984 1,100 —500 3,205 12,522 92,084 ope 470 529 
Chic RI & Pacific_Aug 4,136,448 3,641,917 1,677,576 2,002,393 41,528 42,710 —8.553 —14.226 238,249 195.304 1,430,773 1.792: 
July 1 to Aug 31_.__. 7,875,056 7,099,072 2,977,554 3,637,821 79,401 86,286 —18.876 —24,057 75,799 389,895 ar — 7.395 7.414 
Morris Terminal__-Au 1 Re i UR ape em CURR RRC, <p MN 2 21 32 oni 
mee ee oe oe OE 53 i 
Total Company..-.Aug 4,344,240 3,828.8 1,755,294 2,148,911 42.857 43.843 —9,193 —14,580 246,133 204.101 1,499,965 930. 
July 1 to Aug 31____ 8,287,392 7,489,004 3.123.522 3,905,582 2,256 88, —20,080 —24.455 496, 407.489 2,607,175 3.473.636 8.020 8,057 
Rock Island South_--Aug 3,351 , 3,91 ——. oS. . eaeee aca: ORR Saas) Laie oc nena oe err 
July 1 to Aug 31___- 6.719 3504 32) 1828 ole NR) eee. aa ee ee ped 18 18 
Rock Port Lang & N_Au 388 556 Risks. cM = ei one oe ee. i ce 16 14 308 
July 1 to Aug — 876 338 32 308 SES: | eR ae OS Gee 33 28 517 900 5 5 
Rockdale RR-_-__----- Au lo Me TR) ORR RN oe ee aS 2 5 231 69 
eC July 1 to Aug <a ag 102 a a RE: SEAN See rea 4 11 526 aa 3 3 
Roscoe Sny & Pac Ry Au : , ? ee: .. sae ee 93 75 3,369 3 
tia ae re eh ee ee SS Cr 137 1500S C«SSll.Ss(iéi7,850- «49D 
Rutland oc... . cx u 217.954 175.321 115, eS. ee ee 10.798 9.895 104.666 115,408 
July 1 to Aug — 413,225 363 348 B13 699 125-98 eS Ee! cole oe 22,011 19.753 191,516 ee 468 468 
Sabine & Eastern___-Aug 748 1,205 1,101 mn. eee. ee ee a 16 10 1,085 mali, 
July 1 to Aug —. 1,769 1,801 il 368 ke wae ane” open 32 21 a —617 6 it 
Sabine & Northern__-Aug 2,783 4,086 446 WM een ek ee eel 39 39 —989 
July 1 to Aug 31__-_- 6.368 7,011 —305 = ie -aege eswake, «stuns 88 rs aan cae 390 39 
Sa nto Val & E_Aug 3,757 5,873 10.886 ee. pee 2 .  eadndar >. enebee 167 10.718 
"July 1 to Aug 31.-.- 695 «12.237 a ee ee ee ee 409 129 441 «14.614 155 
Saginaw & Ouach R-- Aug 352 458 287 RS. otter eee? eR EN” clay 10 20 277 471 
eryuly 1 to Aug Si-.- ey os, gee Se ae: > © 0 15 3 3 
St Johnsbury & L Ch_Aug 22,203 25,676 16,959 Oe eed oy Seagate aae 16,159 e 
Julygl totAug Bi... ANF 6M BAAS] | VIG nance manera ene 1S ae eee 





1 
For index{tofroads notiappearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





[VouL. LXXXXI. 








NAME OF ROAD 


St Jos & GrIisiand. Aug 
July 1 to Aug 31____ 

St Joseph Valley_._.Aug 
July 1 to Aug 31____ 

St Lawr & Adiron_..Aug 
July 1 to Aug 31___. 
St Louis & Hannibal_Aug 
July 1 to Aug 31____ 
St Louis & O‘Falion__Aug 
July 1 to Aug 31___. 
St Louis & San Fran_Aug 
July 1 to Aug 31_.__ 
Ft W & Rio Grande Aug 
July 1 to Aug 31____ 
Paris & Gt North. _Aug 
July 1 to Aug 31____ 

St L San Fr & Tex_Aug 
July 1 to Aug 31___. 
Total Company ._Aug 
July 1 to Aug 21___. 
Chic & East Ill____Aug 
July 1 to Aug 31___. 
Evansv & T Haute_Aug 
July 1 to Aug 31____ 
New Orl Tex&Mex_Aug 
July 1 to Aug 31___- 
Beau Sour L & WAug 
July 1 to Aug 31__.. 
Orange & N W__Aug 
July 1 to Aug 31__._ 

St L Brownsv & Mex_July 
St LR Mt & PacRy__Aug 
July 1 to Aug 31____ 

St Louis Southwest__Aug 
July 1 to Aug 31____. 

St LS W Ry of TexAug 
July 1 to Aug 31___. 
Total Company-__Aug 
July 1 to Aug 31____ 
Eastern Texas___-_-_ Aug 
July 1 to Aug 31___. 
Paragould Sou E__Aug 
July 1 to Aug 31_._- 
Pine Bluff Ark Riv_Aug 
July 1 to Aug 31___-_ 

St Louis Transfer____Aug 
July 1 to Agu 31____ 

St Louis Troy & East_Aug 
July 1 to Aug 31____ 
St Marys & KingslandAug 
July 1 to Aug 31____ 
St Mary's & Western_Aug 
July 1 to Aug 31____ 
St Paul & DesMoines_July 
Salem Falls C’y & W_Aug 
July 1 to Aug 31___- 
Salem Win & South__Aug 
me A bie to Aug 31____ 
Saline Bayou _-_.----- Aug 
tay Tt to Aug 31____ 
Saline River_...--.-- Aug 
July 1 to Aug 31__.. 
Salt Lake & Los Ang_Aug 
July 1 to Aug 31___- 

an Ant & Aran Pass Aug 
July 1 to Aug 31____ 

D’ go&Cuyamaca Aug 

: July 1 to Aug 31___- 
San Diego Southern__Aug 
July 1 to Aug 31____ 
San Luis Southern. _.Aug 
July 1 to Aug 31__-_- 
San Ped Los A & S L_Aug 
July 1 to Aug 31___- 
Sandy R & Rang L_._Aug 
July 1 to Aug 31___. 
Sanford & Evergiades July 
Santa Fe Raton & E--_J’ne 
July 1 to J’ne 30__-- 
Sardis & Delta__-_--- Aug 
July 1 to Aug 31___- 
vannah & Statesb_Aug 
July 1 to Aug 31__-_- 
Savan Augusta & N__ Aug 
« July 1 to Aug 31__-- 
Scottdale Connect__.Aug 
July 1 to Aug 31__-- 
Seaboard Air Line__.Aug 
July 1 to Aug 31__-- 
Seattle Southeastern_Aug 
July 1 to Aug 31___- 
Sebastic & Mooseh’d_Aug 
July 1 to Aug 31___- 

& Tionesta_Aug 
July 1 to Aug 31__.. 
Shrevep Hous & Gulf _Aug 
July 1 to Aug 31_._-_ 
Sib L Bistenau & Sou Aug 
July 1 to Aug 31_.-_- 
Sierra Ry of Calif_...Aug 
July 1 to Aug 31___- 


Silver Lake_._...-_-- Aug 
July 1 to Aug 31____ 
Silver Peak_-__.._-- Aug 
July 1 to Aug 31___. 
Skaneateles RR... ._. July 
Slate Run_...-...-.- Au 


g 

July 1 to Aug 31__.- 
Sligo & Eastern... __Aug 
July 1 to Aug 31_..- 
South Buffalo_---_-_- Aug 
July 1 to Aug 31___- 
South Dakota Cent__Aug 
July 1 to Aug 31___- 
South Georgia_.---. Aug 
July 1 to Aug 31___. 
South Shore_._..... Aug 
July 1 to Aug 31_..- 
a Aug 
July 1 to Aug 31___- 
Alabama Gt South_Aug 
July 1 to Aug 31___- 





FREIGHT & Mi er aes 7) EARNINGS TOTAL EARNINGS 
FREIGH' SSEN incl. Other Reven: 


NGER 


MAINTENANCE EXPENSES 
ue Way & Structure 


Equipment 


bee Fy & TRANSPORTAT'N EXP’S 
AFFIC TRANSPORTAT’N 


me Year cas, Year rns’ Year -_ Year This Year one Year —_?_e — ThtsVear LastY ear hist” r LastY’r This Year Last Yea 
$ $ $ 


02,952 96,059 
190. 452 192,176 
1,425 1,264 
373 2,260 
28,855 24,824 
56,379 379 
13,727 20,110 
24,336 35,397 
36,464 13,433 
72,266 29,518 


2,214,100 2,244,003 
4,230,581 4,254,708 


40,088 27,445 
71,096 53,052 
4.674 9.048 
10.262 20,411 


56,031 59,127 
111,868 108,080 
+ 354,893 2.339.623 
423.807 4,436,251 
945,831 


739,838 

1,501,759 1,384,167 
179,059 154.399 
322,965 275,667 
59,833 18,107 
118.711 29,312 
32,413 26,861 
63.188 60.243 


7.311 8,749 
15.838 19,241 
72,854 58,009 
19,486 


14,983 

39,633 31,157 
490,555 431,235 
908,003 819,875 
295,423 179,432 
450,994 354,048 


695.978 — 610.717 
1,358.997 1.173.923 


7 5,205 
8,916 10,695 
2,274 2,167 

07% 4.208 
1,293 979 
2:391 2.462 

39.450 16,771 
63,041 31,046 
aa 
5.275 5.146 
9.871 8.225 
39.676 27,358 
9.248 9,600 
16.850 18.230 
2341 3,292 
3.755 -B.S74 

522 255 

522 400 
1,670 993 
3,723 2,822 
3.313 3,521 
5.999 7,157 

292.090 203,005 

465.392 365.261 
6376 5.402 
12,783 10,694 
5.517 3.737 
0.349 8.057 
ee. wate 
ee 


709,655 292 
6.743 7,212 
12,970 13.918 
72 155 

28 


2,427 11, 
3.411 3.268 
6,044 6,335 
ae Semen 
977.411 905.487 
949,524 1,790,850 
562 542 
1,120 602 
1,687 1,632 
2,846 3,327 
5.416 5,202 
O77 9,872 
1,456 1,657 
3,523 4,456 
8.012 3,590 
14,835 6,809 
24,943 31,895 
698 58,822 
1,861 2,262 
3,760 4,529 
738 854 
1,607 1,626 
2,826 2,844 
626 1,649 
1,183 2,472 
4,993 5.335 
500 10,927 
31,553 30, 
61,161 61 ie 
17,317 7,137 
2190 1724 
12,107 11,404 
61 27,475 
599 1,062 
769 1,070 
3,053,815 2,831,672 
023 5 


S33 
noon 
$ 


49,517 45,133 
9 875 


2,821 2,857 
5,196 5, 
28,481 23,954 
61,195 48,998 
9,792 8,633 
15,840 14,402 
300 300 
600 600 
1,046,018 — 964,698 
2,008,881 1,841,011 
27.976 28,821 
,053 55,707 
4,017 3,723 
7,975 7,597 
16,961 13, 
999 23,373 
1,094,972 1,011,147 
2,101,908 1,927 
204,612 175,205 
387,521 333,043 
540 101 
130,333 111,824 
15.329 4,177 
598 7,903 
3,984 3,355 
7,938 6.352 
1,745 1,643 
3,825 3: 
43,285 37,229 
3,949 4,432 
772 9,194 


732 712 
1,330 1.484 
1.932 1,702 
3.771 3,398 
1,273 1.464 
2296 2.822 
eS Bee 
13,847 14,288 
2,971 857 
7146 1,865 
721 327 
1,500 664 
i Gee 62 
186 259 

18.966 28,794 


5,869 4.517 
10,940 9.19 
7.641 5, 
15,165 12.074 
> agntte 
> 
220.566 308. 
485.865 630.707 
6.408 6.313 
11,266 11 
a i 
344137 
112 126 
198 261 
2,022 1,523 
3,823 3,340 
MIRE 
403.363 349.181 
769.467 680.274 
Hs 153 
eas 153 
914 691 
1,640 1.461 
1,346 1,063 
3.091 2,438 
213 251 
449 536 
499 238 
1,101 491 
10,205 11.179 
1,023 23.514 
3.626 3,469 
6.207 5.783 
336 500 
717 «1.018 
349 335 
ee le 
30 32 
152 1,280 
303 2.487 
6125 10,384 
15,414 19.927 
5.379 4,262 
11,421 94.163 


$ 
164,805 153,298 39,913 40.438 20.570 14, 
308,509 290.088 B03 72:3 39473 278 
45 888 524 506 
8,097 7.687 1,688 1,298 a2 (Lb 
58,987 49,997 17.955 6.122 2,657 4,710 
120.779 104,759 22,183 11,919 5.274 14.046 
25,029 30.077 6.220 5.979 3147 3,149 
43,130 52.425 12.407 12,693 5.661 4.923 
36.854 13.823 1.377 2.226 4,22 5.413 
73.046 30,298 3.582 4.482 10.36 10.818 
3,481,132 3.455.585 459.562 _ 532, 873 592.5 
6.676.868 6.574.381 919.980 1.023.614 919.884 1,030,138 
74,003 61,722 17.528 12.809 7,533 9.812 
138,437 119,406 25.583 23.448 15,126 18,248 
9.578 14.113 1.279 4,402 685 1.036 
19,905 30. 2.595 6.606 1.544 1,839 
76,835 76.344 17.954 18.463 8.783 14.586 
150.001 138.198 30, 27.310 18.240 24.879 
3,641,548 3,607,764 496.323 568.477 494.874 617,964 
6.985.211 6.862.668 978.823 1.080.978 954.794 1,075,104 
1.123.749 _ 970.080 126.570 86.511 195.112 150, 
2,033,743 1.823.210 227.909 174.800 335.421 ‘0 
272,192 233,582 30.813 22.865 30.254 24.550 
497,236 424.836 60.520 47.867 57.832 44.510 
2,407 23.076 17.216 5.555 13497 2.624 
161,139 38.599 33.598 10.996 24.720 5.404 
38.753 31,181 6,828 5,112 3,240 2,453 
76,402 68.538 12.585 12.501 7.048 4.573 
11.346 11.315 2.474 3,005 1.959 722 
24.176 422 «5.236 = 141 3,967 «21,433 
126,318 103,425 38,184 26.866 15.055 8,221 
24,975 20.726 5.631 5.161 6.374 5.798 
51.413 43.020 11,393 8962 11,46 11.474 
640.194 571.260 73.144 53.125 107.319 90.821 
1,194,187 1,094,720 134.807 109.278 203.862 173.715 
319,983 282,994 114,895 62.589 73.937 _76.678 
676.477 558.226 225.687 126.814 132.115 140.841 
960.177 _ 854.154 188.039 115.714 181.256 167.499 
1,870.664 1,652,946 360.494 236.092 335.977 314.556 
5.838 636 1.037 1,070 16 259 
11,08 12,986 1,901 3.433 109 332 
4803 4.46 1.237 1.239 1519 59 
9.154 8.933 3.357 4.355 1.624 105 
2.661 2540 1.039 41171 232 35 
4.886 5.483 2.013 2.336 292 97 
32.117 27.345 —«1,797 724 3.017 2,349 
59.673 46.420 3.816 3.993 4.522 3,292 
39.450 16.779 2.029 1618 7,576 5.344 
63.041 31,062 5.323 2,731 13,853 11.540 
me  acdhe ene eae 
5.27 614 319 499 981 509 
9,871 225 763 «1439S s«1,785 1,215 
53.426 40.872 8.270 5.596 8580 3,374 
12,460 10.771 2318 2,003 2,071 881 
24.818 724 4919 3,570 5 1,601 
3.132 4.424 398 451 37 «2,308 
5.415 10.831 713-1104 188 4.737 
2,055 910 916 696 133 270 
3.254 1,881 302 ~=—:1,120 319 519 
1.819 1,036 680 364 601 
4.021 3,155 1,618 67 131 1,125 
22.621 32,319 3109 2.952 1,120 905 
50.957 660 4.128 4.747) 2,154 1,321 
419,539 318.267 52.524 40.501 43.377 42.980 
707.505 591.163 101.175 83.403 84.991 84.554 
12,985 10.702 2.429 1.75 2.1567 1,239 
25.272 21.350 4.644 4.686 3, 2.185 
13,886 10.311 2409 1542 2,254 1,483 
27,126 21.353 «4.357 «2.435 4.037 -3,991 
+ ee. oo: Seca ee 
4.889 1... ee ...a __ pee 
636.494 _ 714.207 155.380 113.603 100.688 _ 96,439 
1,263,315 1.463.290 331.512 206.109 186.749 195.350 
14.661 14.642 2.461 3.423 1.267 1.537 
27.072 28.386 4.690 6697 2.758 3:5 
95 Oe sci Neeaaitins “wadienin’goubeeks 
1,306 69 Pear. 249 177 
6.291 12,164 1.026 2.845 2.464 3,001 
1.68 5446 1,055 297 86 63 
2,626 12,034 1,846 525 lll 167 
5.783 5.126 698 582 672 315 
10,582 10.282 1,213 1473 1,258 550 
eee. ee + cet ti a Pe 
—_— wae oe a 
3.823 2959 794 «1,046 me Seas 
1.544.978 1,379,820 244.315 219.582 227.936 191,926 
3,047,224 2.741.369 480.262 440.649 457.333 380.018 
563 695 588 120 267 96 
1,123 755 841 157 427 173 
2,992 2,711 650 939 86 93 
5.391 5.610 1.164 1,755 158 164 
7,336 6,757 834 770 203 294 
14,60) 13.222 1,966 1570 1.066 503 
1,717 1,952 353 212 244 202 
4.06 5,079 603 485 573 395 
8.668 3,901 1.606 2151 455 316 
16,158 453 33,392 3.660 937 759 
37.171 45,011 8.392 4.356 1.529 2,957 
75.636 210 15.300 8.208 4.12 += 6.11 
5.751 6,121 250 454 537 _9,017 
10.462 10.951 484 1.354 1,499 11.222 
1.177 «1,482 88 9 27 101 
2.530 2,894 103 70 56 226 
3.430 3.473 1.750 1,027 179 2,252 
626 «1,649 135 Oe kccot 353 
1.183 2,472 25 «= 1,174 8 435 
5.012 5,348 905 371 330 523 
9.531 10.959 1,888 622 650 956 
68.178 69.565 11,811 3641 6.457 5,048 
778 133.821 20.309 5.626 12.954 10.665 
24.862 17,522 979 2.052 2.057 LZI7 
50, 40.652 2173 3.738 3,821 2,863 
18.719 16.415 3.422 2.226 1880 1.412 
42.431 38.164 10.278 6277 3.88 3.071 
599 —«:1,062 72 OD acccP, Swccnad 
769 ~—«1,070 104 905 26 7 
034.456 4.640.736 642.460 614.792 853.372 _ 768.025 
9.814.108 9,001,233 1.238.115 1,120.798 1.727.283 SALSTT 
385.657 305.425 47.089 25.212 85.400 95.044 
740.020 585.299 94,903 52,918 174.473 170.028 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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Oor., 1910.) RAILWAY EARNINGS 25 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Yea Year Year Year Year This Last 
$ $ $ $ $ $ < $ $ $ s $ Year Year 
St Jos & Gr Island_._A , 114.507 25,195 38,791 786 1,108 82 92 5,388 5,142 19,889 33,741 
Fe ene si te Re 28370 «= Sha? BL.6BZs523S«C'AA 101 eae 
a : 2.913 765 BMD. cswsee <. eukees co eekoue eee 111 565 1,159 
Oe eee ee ee ee te, SECTS ec ea 400 222 ei I 4343 
St Lawr & Adiron.__A 91 RC eeccn S peeide | a Sooo 467 449 = 19,605 9.651 
oe. oe hee: lh eo ct Sk Oa 856 835 54.709 27.272 «65S 
St Loui Hannibal_A 18,599 16,353 6.438 DEE: descee seduce! ot abana eee 649 653 5,789 13,070 
ick 6 6a lel i oeespadia tie 2 seal a cope? amen 1,299 1,306 7.112 18,701 103 103 
St Louis & O‘Fallon__A 11,234 10,572 25,619 tt. '< etdeos - @hbacd:  OReewe?. aes 750 500 24,869 2,750 
tely | to Aue fi... oe ee cr | oo ee oe 1,500 ‘1,000 990 7,94 8 8 
St Louls & San Fran.Aug 2.270.436 2.359.744 1.210.696 1.095.840 -..--. 9-22-2000 cones eee 137,585 103.450 1.073.111 — 992.390 
Sa la aaetl.c. eee tee eee ate SS 250.170 "900 1,913,671 1,905,631 4.731 4,726 
Ft W & Rio Grande Au 61,140 52,332 12,862 ME aensce | tnd, Ea ee 2,994 1,476 9,868 7,913 
ieee... ee. | |6 lt ee 5,988 204 ~=—«13,333~=«'10.173 «195195 
Paris & Gt North..Aug 7,311 11,641 2.267 = wulecc -  eciende 2 Seleeen et aera 375 348 1,892 2,122 
July 1 to Aug 31___. 16,28) 20,005 3,525 BEE Aiwcncen | Uelitnwa? OP edan tea 750 697 2.875 9980 16 16 
StL SanFr&Tex.Aug 71.939 73643 4.895 MD“ Gaieen” ‘es eandl 1 Wipae es Maeeeon 1,304 462 3,590 2.238 
July 1 to Aug 31.... 141.716 127,894 8,234 BEF “snckeu «os pakeac: ESR eee 2.609 1,165 5,674 9,138 243 132 
Total Company..Aug 2.410.826 2.497.360 1230-720 1.110400 --.--. 9 2-22-00 eeeeee eee eee 142.258 105.736 1.088.461 1.004.663 
July 1 to Aug 31-... 4.730.137 4.715.777 2.195.072 2.146.888 -...-2 0 nee ane eee 259.517 211,966 1.935.553 1.934.922 5,185 5.069 
Chic & East N_..-Aug —_ 732,572 910 391.177 381.170 7,261 6.144 —1,986 —908 32,000 32,400 357.190 347.862 
July 1 to Aug 31_.-. 1.359.153 1.142.039 674.590 681.170 13.201 11,470 931 —2.226 61,900 64.800 607.759 614.144 965 965 
Evansy & THaute-Aug 152.096 119.166 120.095 114,416 1,282 1,113 —940 9,410 8,872 109.745 104,906 
July 1 to Aug 31... 289,822 201 207,413 191,634 2,611 2.854 —1,.750 —1,899 8.820 17.744 186.842 171,991 310 310 
New Ori Tex&Mex.Aug 78.765 21,890 3,641 1,186 Slows “‘mebecd Sean E eens ae fs: ibe 3,630 1,186 
July 1 to Aug 3i_... 154,908 41,198 COM> 5.0.5  -scacke .. kehiiel aan SSD. ebaaie 4,337 —2.599 264 123 
Beau SourL& WAug 27.509 22,781 11.243 MS ei. Ce | ee ee em 621 616 10,622 7,782 
July 1 to Aug 31___. 57.806 46.870 Pe 2.0... | decenk nade SOGauee 1,242 1,070 17,353 20.598 118 116 
Orange & NW..Aug = 12,531 10.220 —1,185 Se a. | hkl, SS Aa 444 375  —1,629 720 
July 1 to Aug 31___-. 24,756 ,264 —58) Me -© ds;c.. cdi Se Ce 900 750 —1,480 3.408 61 61 
St L Brownsv & Mex_July 117.779 85,152 8,539 De: Gentes - >. ceacan, cei co uel 4,000 3,600 4,539 14.673 494 455 
St LRMt&PacRy..Aug 21,631 20,171 3,344 MR cca. | “eccaee 2 ee aes ea ee 3,344 554 
July 1 to Aug 31___- 42,496 39. 8.917 My Sekben 83) sapiw Sa Oe CR 8,917 3,227 105 105 
St Louis Southwest..Aug 383,630 316.5 564 254,669 3.764 3,385 —1l ,012 —847 18,933 23,394 236,618 230,427 
July 1 to Aug 31. “ce 739,631 615,916 454.556 478,804 7,358 6,333 roe 5694 —1,825 »866 38,512 414,994 466 773 773 
St LSWRyofTexAug 351,913 261.519 —31.929 21.374 458 378 —25) —255 8.333 8.333 —40.522 12.785 
July 1 to Aug 31_... 701.111 527.431 —24.633 30.735 938 771 —431 —587° 16.666 1,666 —41,731 13.541 703 696 
Total Company..Aug 735.543 _ 578.109 635 276.043 4,222 3,763 —1.271 —1.102 27,266 31.727 196.096 243.212 
July 1 to Aug 31__._ 1,440.742 1.143.347 429.923 509,599 8,356 7,104 —2,125 —2,412 532 40.178 373,263 452,007 1.476 1,469 
Eastern Texas____- Aug 2,985 2,676 2,852 ee SER re ne 200 200 2.652 3,488 
July 1 to Aug 31___. 5,775 6.830 5,283 MS. Seccne aulieas. DE Ce 400 400 4,883 5.756 30 30 
Paragould Sou E_.Aug 4,821 3.598 —18 Oe cdicc. «akc ae 270 313 —288 554 
July 1 to Aug 31___- 9,103 8.596 51 Te nsec,‘ sdaune Oo ee 540 518 —4ge —181 37 37 
Pine Bluff Ark Riv_Aug 2,643 2.602 17 MM locale - | cecal “SRpeee eee 174 192 —156 —254 
July 1 to Aug 31__-- 5,134 5,230 —247 rr ee ee ee 348 326 —595 ~~ 31 31 
St Louis Transfer....Aug 22.909 14,879 9,207 ee keene ee 950 534 8.257 11.932 
July 1 to Aug 31___- 42.30 29.475 16.768 | Sean s Bega Ears Fs 1,900 1,467 14,867 15,477 6 6 
St Louis Troy & East._Aug 15,988 11,280 23,461 me Sauces hese “ee — nee 900 600 22,561 4,899 
July 1 to Aug 31___- 32,158 23,055 883 MF — cessce | | weitah. ane 20 ees 1,800 1,200 083 6.807 2 2 
St Marys & KingslandAug a. siesie 2) eRe  nedeee © ae, ee oe eee Be een , alpen B= 
NT en ee ee, 8» nannee 0 eapank \ceipeda’ (apecsc, So ienehie Ch eeeene So aeeeee - Cae 10 10 
St Mary’s & Western_Aug 3,086 2,749 2,188 BR rt es a 68 Re 2.120 2.328 
July 1 to Aug 31___- 5,940 116 3,931 SS “Se sede nr 136 136 794 1972 16 16 
St Paul & DesMoines_July 39,682 28.969 13,744 11,902 +426 40.872 13.744 11,902 1,400 1,000 12,344 10.902 121 121 
Salem Falls C’'y & W_Au 9,353 7,014 3,107 | ea ee ee 179 225 2.927 3,531 
oe: oe 6 orl 6 Ge Sc I 359 451 6833 6.793 64 50 
Salem Win & South __ Aug 2,041 4,878 1,091 ME. | eee ene Po aeece teenie eae on ieee 1,091 —454 
July 1 to Aug 31____ 3,834 12.268 i Me We eee ee bia SPE ARG 7 gC 1581 —1437 21 21 
Saline Bayou ----.--.-- Aug 2.059 1,206 ~-4 PE us esha | ceens elneeeeie 43 94 —48 —390 
July 1 to Aug 31____ 3,458 2.408 —204 PE wh anamge _~ epeakameniie ee aetin 87 189 —291 —716 16 16 
Saline River_.....-- Au 2,850 2.1 a ¥ WOME wtowe  ccpiene eee 55 33 —1.086 —1,126 
July 1 to Aug Wiles 6,202 ed 8 MD > cacene | “sewdae p  oueeuec aekee 111 66  —2,292 -—1,176 19 9 
Salt Lake & Los Ang_Aug 12.778 13,611 9.843 . . saeico |. miption. , Di aaeebnl Saou 268 241 9.575 18,466 
July 1 to Aug 31___- 25,969 21,922 24,988 SD 8 cee | ae Sh eee eee 537 483 24,451 42,459 15 15 
San Ant & Aran Pass Au: ee ee ee | Ll, Se eee a eee 9,000 9.000 171.437 91,343 
ace on. er ee fee tt Se SSE 18,000 18.000 ‘867 "223 «-723°«728 
San D’go&Cuyamaca Aug 9,150 7,120 ME eos. enepinice pe uate semana 200 200 3,635 3.382 
July 1 to Aug 31__-_- 17,352 15,166 at) ES cons | mawleate: OU RemMea aa eee 400 400 7,519 5.788 2B 8 
San Southern __A 11,162 ; 2. ee eke 5 440 250 2,284 1,663 
jeicust ner fan S68 She 222 = 5 880 500 «5.02i(i«i0H—C(‘iSCOSO 
San Luis Southern___Aug 5 ee OS ee .  ikepeee | 5 seteiemes bbl akpnmaue see eee te eee |; wane 
July 1 to Aug 31___- Fe (RR 1 SaaS ae gy SRE gh Ry ee PS ei 8 | eee , Fee 
San Ped Los A & SL_A 514.501 455.978 121. 258.228 15.263 20.120 —3.1 595 24.611 23.931 94.230 234.892 
July 1 to Aug ee 1.021396 631 241389 556.659 31.033 41,2083 —6,414 590 49,217 48.319 186.227 930 1.105 1,105 
SandyR &R ee * 9,534 401 12 cae rerun rpms ees Sag es a 150 143 4,976 4,097 
eee 2 oe ae ee ee eae 300 287 «8.032-Sss«w5R4«103-S«108 
Sanford & Everglades July 1,074 677 —978 BA ol, ||: ceed fens, Maia SD ncaa —1,003 —522 5 4 
Santa Fe Raton& E__J’n 1,01 SME ee nas = meses “p> eeeein |e eeeheel it) sane aan 293 —488 
July 1 to J’ne 0... so 1S 13) CE cog | ebense | c epetee Se admnee  ewere: eae ; —1.930 —3,652 19 19 
Sardis & Delta____.- A 2, a EE nce Satan. 2c eimenpein al so eeeiiaaeabl 54 54 624 3,946 
Seroeees See Se ek A rT St 109 1099 «752tié«‘s—i‘ia}sts«sdD 
Savannah & Statesb_A 21 2.521 , ieee ok SARs eee ae 242 233 2,321 2,372 
ee a a ee Oe Se 488 466-3601 3 «3 
Savan Augusta & N__Aug ee) ee BO aces ic henner Gcemeews C0 edema. ~ eicauen ieee: es Maer SS = :cembe 
ee ene | coeteen tl ampere jo ehenes Jibedse 1; aawae 7 enna —- gaia ee eae 
Scottdale Connect__.A 1.35 2 en ee | . emeek | Reteinns iebenes 20 8 426 95 
Sep oy 3 Beat Gaeta a 40 16 452 lige. ag. 
Seaboard Air Li ---AU 1, ry 4 6 ’ 482 13,979 5,808 6,901 —1,728 —1,919 65,000 59.417 754 352,642 
Fuly ito Aug si = ‘tye? 1osteol Seer BON777 «©—«11-202—«1:3.552 641 —3.671 130,000 118.835 697.815 687.269 3,027 2,986 
Seattle Southeastern _Aug 1,468 709 —904 a ec. eres 60 54 —964 68 
July 1 to Aug 31___- 2.462 972 —1,338 ME ow | Re eae pp enb ee cL  eeeaee 120 109 -—1,458 —3DB 6 4 
Sebastic & M h’'d_ Aug 1, 1,81 see OC... Vi tpeaee  ReeeRe, Seabees 34 14 1,430 884 
July 1 to Aug — A LSi2 Lich in it ES a2. 7 ON, se. SS. 69 28 2.470 2,143 15 15 
Sheffield & Tionesta_Aug 4,334 3, ,001 Ed eI a reo ea ie ee 160 160 2.841 2,659 
July 1 to Aug 31___- 8,942 +8 3.00% Sere sckoce - eagcen - <_ Seen .ce eiirn 320 320 1346 5.62 3% H 
Shrevep Hous & Gulf Aug 1,278 =) Bg a sia ne eas aac 40 30 398 597 
July 1 to Aug 31___- 2,529 Laat 13 Ps Sem. Hevede eeenee a aSpee 80 60 1,456 2,122 10 10 
Sib L Bistenau & Sou Aug 4,475 4,31 4,1 Oe (he tap ewan ok demeaaendt wie meee 131 89 4,060 —506 
july 1 ¢> Aug 31... a. ee en ae Sc eos eet arn 263 179 ©«=«6.837—ii TCC (iat 
Sierra Ry of Calif....Aug 18,395 16,523 18.77 I ae RE ae UN eae Le imme pee 1,485 1,500 17,291 26; 
July 1 to Aug 31___- 598 33,700 18. 3a ee wi Seeger Opin co te te acees 3,023 3,000 014 482510 DD 
Silver Lake__.....-. Aug 2,357 11.399 3.394 RRS: DRS 9 Tis a Aes 150 134 3,244 —5,412 
July 1 to Aug ai... a: re ee Gees: Tees Ties cgi: 300 28 4.7065 —5733 6 6 
Silver Peak_..-.--.-- 919 1,060 257 BP Ng tek) Eo Ue Rake: ak hee ame 100 1 157 419 
“july 1 to Aug aie 1,762 2,122 768 ee cS ae 200 89 568 = os FF 
Skaneateles RR__-.-_- July 3.170 4,542 ee ee ee eee 130 117 128 —1,187 5 5 
Slate Run__._-.-__- Aug 984 1.870 —3358 Mes ee ee Oe ee hae 62 62 —420 — 
July Tio ee Reed 1,639 3,183 —455 (ERE apa: 2 PUREE 5 SSG AME |e Paes 124 124 —579 es cS 
Sligo & Eastern_-.-_- Aug 2,075 1,705 2,937 es eeeece Theresa Th meeeee 48 48 2,888 3,593 
Juy 1 os aie Sage: 4,211 3,198 "330 RAG Be hte Beaae At Miceons: 2 mae 97 97 5,222 an 6 lal Ue 
South Buffalo__-_--- Aug 451,343 SE ERR SIR AT RD ol Oe oe ES 800 940 16.034 32,421 
July 1 to Aug 31__-- 99.219 69,910 a ec, Re dh eons eee 1,600 1,880 958 62,030 35 35 
South Dakota Cent--Aug 9,269 11,074 15,593 Berea. peeihie Scannell 800 750 14,793 5, 
July 1 to Aug 31___- 18,650 19,149 31,833 UE eg 1 eh Sh ede Sokaeen 1,600 1500 30,233 20 102 102 
South Georgia... -- Aug 11,031 7,715 7,668 RS ROR SRS RE a 477 449 . 7,210 8,250 
July wh. to Aug are 25.904 18.087 et ME oo Teen A iewces eee 955 898 15,571 19.179 77 777 
South Shore......-- 1,388 875 —789 mi Fa oc i gh ae lpg ape Ee 7 4 —797 183 
July tt to Aug "ans 2.475 1,830 —1,705 759 ee 12 9 —1,718 —768 2 2 
GOR os cceteu~ ug 3,370,281 3.085.372 1.664.175 1,555. p34 101,572 102.378 1,490 5,338 176.717 157, 1,488.947 1,402,769 
July 1 to Aug 31__.. 6,764.378 6. poy 3.049.730 2.930.799 196.769 203,852 6.741 2,824 343.435 315 2,713,036 2.617.757 7,052 7,050: 
Alabama Gt South_Aug 262,520 124.137 83.1 2.515 2,030 —673 —673 11.522 11.236 111.942 71,197 
July 1 to Aug 31_.-- 527.8 436. a8 12,122 154, 1% 5,144 4.281 —1,177 —988 22,472 187.900 130,990 309 30% 


For index to roads not appearing in a order, but given under some other system, see last page. 
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NAME OF ROAD 


Southern—Con. 
Ashev&Cragey Mt_Aug 
July 1 to Aug 31___. 
Augusta Southern_Aug 
July 1 to Aug 31_._. 


Blue Ridge____.-_. Aug 
July 1 to Aug 31___. 
Cumberland ___.-. July 


Danville & West__Aug 
July 1 to Aug 31___. 
Georgia Sou & Fla. Aug 
July 1 to Aug 31.... 


Hartwell _.._._... Aug 
July 1 to Aug 31___- 
Mobile & Ohio_-___- Aug 


July 1 to Aug 31___- 
Northern Alabama_Aug 
July 1 to Aug 31___-. 
Sou Ry Co in Miss_Aug 
July 1 to Aug 31___- 
Tallulah Falls__-_- Aug 
July 1 to Aug 31___. 
Virginia & Southw_ Aug 
July 1 to Aug 31___. 
Southern Indiana___.Aug 
July 1 to Aug 31___. 
Southern Pacific— 
Corvallis & East_.__Aug 
July 1 to Aug 31___- 
Galv Har & SA____Aug 
July 1 to Aug 31___. 
Hous & Tex Cent_.Aug 
July 1 to Aug 31___- 
Hous E & W Tex_-_Aug 
July 1 to Aug 31_-_-. 
Iberia & Vermilion_Aug 
July 1 to Aug 31__-_- 
Lake Charles & NorAug 
July 1 to Aug 31___- 
Louisiana Western_Aug 
July 1 to Aug 31____ 
Morgan’s La & Tex Aug 
July 1 to Aug 31___. 
Pacific System___.Aug 
July 1 to Aug 31___- 
Texas & New Orl__Aug 
July 1 to Aug 31___. 
Total Company _-_Aug 
July 1 to Aug 31_._. 
Arizona Eastern__-Aug 
July 1 to Aug 31___. 
Coos B R’burg & E Aug 
July 1 to Aug 31... 
Hearne & Bra Val__Aug 
July 1 to Aug 31___- 
Houston & Shreve_Aug 
July 1 to Aug 31_-_-. 
Southw Ry of Tex___Aug 
July 1 to Aug 31____ 
& Brit Col__Aug 
July 1 to Aug 31___- 
Spokane & Inl Emp__Aug 
July 1 to Aug 31____ 
Spokane Internat’!___Aug 
July 1 to Aug 31____ 
Spok Portl & Seattle_Aug 
July 1 to Aug 31__.. 
Astoria & Col Riv__Aug 
July 1 to Aug 31___. 
Stand & Hernando___Aug 
July 1 to Aug 31___- 
Stanley Mer&Phillips Aug 
July 1 to Aug 31___- 
Staten Island______- Aug 
July 1 to Aug 31___- 
Staten Island Rap Tr_Aug 
July 1 to Aug 31___-. 
Stephensy N & S Tex_Aug 
July 1 to Aug 31____ 
Sugar Land_________ Aug 
July 1 to Aug 31___- 
Sumpter Valley_____ Aug 
July 1 to Aug 31___- 
MN ec eas Aug 
July 1 to Aug 31___. 
Suspuehanna & N Y__Aug 
July 1 to Aug 31____ 
Susq Blooms & Berw_July 
Sylacauga & Wetum_Aug 
Juiy 1 to Aug 31___. 
Sylvania & Girard___J’ne 
July 1 to J’ne 30____ 
Tallassee & Montgom Aug 
July 1 to Aug 31___- 
Tampa & Jacksonv__Aug 
July 1 to Aug 31___-_ 
Tampa Northern____Aug 
July 1 to Aug 31____ 
Tenn & Cumb River_.Aug 
July 1 to Aug 31___- 
Tenn & North Caro__Aug 
July 1 to Aug 31_-__- 
Tennessee Central___Aug 
July 1 to Aug 31___- 
Term RR Assn of St L July 
St L Mch Bdg&Tm July 
Texas & Pacific___-- Aug 
July 1 to Aug 31___-_ 
Denison & Pac Sub Aug 
July 1 to Aug 31___- 
Opelousas G & N E Aug 
July 1 to Aug 31___- 
W’d Min W&N W Aug 
July 1 to Aug 31___- 
Tex Ark & Louisiana_Aug 
July 1 to Aug 31___- 


Texas Mexican____-- Aug 
July 1 to Aug 31___- 
Texas Midiland_-__-_-- Aug 


July 1 to Aug 31___- 
Texas Short Line_.__Aug 
July 1 to Aug 31__-- 
Texas Southeastern. _Aug 
ta, July 1 to Aug 31-_--- 
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MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT’N EXP’S 


TRANSPORTAT’N 


138 

396 
5,625 
10,713 
4.467 
8,864 
865 
5,809 
11,331 
71.061 
147,901 
751 
1,568 
309.232 
620.739 
20,284 
40,610 


34,921 
67.784 

3,084 

6,298 
29.449 
54.702 
49,185 
92,029 


7,783 
15,059 
309.682 
608.809 
177,192 
384.870 


35,692 
72,461 


1,192 
2,392 
3,025 
6.405 
45.987 
90.383 
133,405 
259,963 
2,088,636 
4,154,884 


110,206 
219,544 


20,960 
36,840 


8,925 
17,975 
3,471 
2,634 
4,371 
670 
10,128 


579 
1,182 
1.€78 
3.654 
3,062 
6.146 

316 

629 

724 
1,691 

35,222 
68.781 
76.404 
61,471 


486.404 
1,009,618 


136 

285 
9+384 
10,881 
4,105 
8,295 
810 
4,624 
10,576 
60.655 
128,395 
736 
1,468 
271,934 
547,527 
16,542 
30,655 


31,167 
60,761 


3.195 
6,022 
27.598 
54,911 
29.132 
56,968 


6,113 
11,814 
294,333 
574,962 
171,057 
348,446 
31.664 


1,368 
2.617 
2,996 
5,204 


42,463 
81.975 


123,394 
246,311 
1,966,368 
3.861.631 
119.117 


2.749.873 
5.407.668 
34,381 
69.521 
2.544 
5,208 


561 
1,457 
7324 

13, A 


CODON 
3 
— 


die Pa) 
Ba 


SS 


om 
Ras 
An 


FRE ASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC 
This Tear “laa Year This Year Last Year This Year Last Year ThisYear LastYear This Year Last YearThisY'r LastY’r This Year Last Year 
$ $ $ $ $ $ $ 3 $ $ $ $ $ $ 
SBN oeia . 325 104 eae ee 9 De ase. wbadeh 
oy 133 ta CTE eg am 670 171 «eae 18 SR? Sanat Hinson 
33 ‘ ’ 11,941 15,225 3,063 3,050 1,131 1,664 134 125 
13338 1ee4 5/037 3/334 :373 28,264 720 6,346 2,330 2.388 322 pp 
J } . 430 13,483 13,328 1,721 2,334 632 584 147 13 
88 14.538 1477 3.697 24,787 25,623 3,732 4,591 1,488 1,291 330 265 
1,837 1,520 462 410 2,329 1,978 407 555 144 118 102 123 
. ‘ A ,983 24,244 22,753 3,237 4,050 1,811 2,172 169 130 
30,722 30.733 8 3 11377 46,087 641 6,394 8,223 3,429 4,355 323 243 
98.697 87,599 025 62,024 191,791 170.726 21,334 20,442 41,328 33,449 6.448 5,195 
201.808 180,811 By 400 119,753 383,782 340,223 41,574 37,910 81,756 64,523 12,445 10,367 
661 639 568 494 1,288 1,190 151 367 49 12 t= tena 
1,246 1,149 1,056 905 2.431 2.173 322 500 118 25 16 4 
654.381 588.473 135,447 123,166 919,230 | 821,856 114,034 99.427 142,083 141.276 36.142 27.022 
1,255,182 1,150,142 254,291 233,362 1,756,411 1,605,422 224.222 188.609 300.582 259.205 69.299 55,825 
44,816 33,023 6,845 5,219 52,685 39,322 8.449 5,381 5,040 6,859 164 124 
81,569 62,118 12,927 9,913 96,715 73,633 15,388 11,005 12,669 17,457 293 272 
40,075 32,590 34.626 27.349 80,138 65,558 20,313 18,038 6.248 6,217 2,889 1,721 
72,523 61,020 64,766 48,432 148,033 120,213 44.078 6,059 11,920 10,749 5,276 3,734 
5,615 6,045 7,378 6,815 14,851 14,270 2,198 1,935 543 753 86 101 
10,799 10,547 12,678 13,030 26.449 26,722 3,753 4,175 1,235 1,401 193 235 
93,265 85,462 14,275 11,795 111,433 100,517 11,385 17.446 21,275 18,443 1,765 1,634 
168,539 172,977 27.204 23,328 202,886 202,633 23,167 34,669 42,466 35,888 3,173 2,994 
147,400 101,207 20,161 18,283 169.635 121,266 20,929 15,214 40,977 14,019 1,503 1,907 
275,912 187,164 38,816 33,846 318.500 225,594 39,999 1328 72,114 26.410 3,273 3,575 
17,673 12,376 25,702 24,073 45.387 37,985 12,321 6,481 2,723 1,676 228 219 
36,308 25,891 48,732 41,332 88,750 70,303 23,555 14,045 4,982 3,471 525 424 
659,994 — 555,358 219,748 199,087 927,699 _ 788,654 126,814 102,233 141.598 112.799 21.641 21.018 
1,151,149 1,051,746 449,036 401,175 1,689,896 1,532,588 256.278 211,535 269.629 236,369 51,278 43.727 
318.855 321.662 146.576 130,533 498.356 482.383 66.687 57,251 62,671 48.894 11,932 17.027 
634.355 623,546 289,636 262,608 991.489 946,568 135,652 115.431 124.453 100,303 29,292 33.497 
79.419 68.278 33,017 30,060 118,702 103,980 17,234 15,434 7,945 7.385 1,704 1,621 
158,985 130,030 65,771 59,677 236.721 200.983 38,279 30.358 19,150 15,840 3,530 3,011 
3,595 2,853 1,646 1,392 5.399 4,610 1,328 1,443 60 36 94 95 
5.272 4,652 3,115 2,609 8,888 7,875 2,463 2,351 152 170 207 166 
8.343 4,789 2,338" 2,175 11,042 7,301 1,775 1,659 1,060 299 37 26 
17,913 9,970 5,195 4,451 23,954 15,039 3,431 3,142 1,587 847 88 53 
i 079 102,042 50,096 49,008 161,510 158,222 15,383 17,253 27,843 25,026 6,062 6.246 
0,042 196,546 102,161 98,366 307,371 309, 29,923 33,598 : 554 11,807 11.290 
6, 942 220.342 92,039 88.137 369,509 325,502 70.600 51,667 50,846 47,276 10,697 10,968 
467,652 425,015 189,115 179.538 697,128 639,932 121,495 94,608 105.742 104,250 20,687 20,081 
4,823,421 4.721.784 2.943.219 3.028.705 8.308.981 8,220,533 932.284 802,573 1.042.868 1.044.887 160.216 134,656 
9,250,247 9,107,380 6.085.929 5,969,133 16,425,556 16,048,682 1,880.242 1.617.136 2,032,563 2,067,539 331.387 241.184 
210.428 215.355 87,377 84,411 317,689 316,525 58.884 41,902 58,623 37,035 5,858 6.305 
412,317 404,957 176,044 166,303 625,916 604.890 111,204 89,610 113,196 87,309 027 12,615 
6.482.669 6.224.839 3.601.758 3.637.631 10.764.274 10,445,695 1.303.310 1.097.896 1.396.237 1.325.313 218.469 198,181 
12,324,241 11.979.733 7.414.734 7.185.192 21,095,669 20,376,768 2.602.522 2,211,814 2,729,490 2.666.652 462,828 366.048 
91,350 88,652 31,624 25.783 132,028 122,308 23,834 22,764 11,983 9,322 2,358 1,908 
194,990 181,116 64,633 56,705 277,599 253,555 366 58,037 23,920 18,379 4,104 4,443 
6,120 6,779 3.465 2,904 9,862 10,503 2,458 3,106 1,302 1,708 56 68 
12,023 12,931 6,733 6,160 19,516 20.454 906 6,692 2,362 3,852 116 130 
2,564 2,114 463 354 3,095 2,536 211 324 34 29 25 23 
2,836 2,401 812 722 »783 »258 460 640 383 115 51 44 
28,163 8,656 7,049 5,360 36,435 15,036 3,919 2,310 367 421 267 316 
44,950 25,040 13,477 10,693 697 37,656 999 516 652 820 645 530 
1,154 1,280 591 227 1,890 1,628 742 311 52 ll 49 42 
1,873 2,313 1,376 701 3,533 3,234 1,192 577 154 319 85 83 
657 377 55 76 785 462 4,468 2,578 1,857 208 35 29 
1,767 1,081 145 315 2,062 1,419 7,364 5,468 4,672 470 65 138 
38,869 1398 68,791 88.632 113,139 133,896 16.696 11,962 9,375 6.577 1,899 3,108 
77,236 71,267 142,446 232,012 231,888 317.908 39.145 23,835 17,184 13,052 3,291 5,492 
68,316 44,137 22,949 25,452 100,772 71.973 13,018 10,937 5,244 5,008 2,921 2,008 
131,713 729 , 1379 191,369 143,544 32,288 19,565 10,250 9,691 4,980 4,005 
333,317 184,581 94,904 811 449,913 282,218 49,198 34.160 26.347 23,731 3.405 3,020 
597,148 387.855 180,802 171,834 812.972 579.731 103.444 73,811 48.402 38.562 6.819 5,844 
30,268 26,279 79,426 56.376 115,028 87.064 10,172 11,569 5,647 4,105 1,194 1,504 
59,509 48,567 160,507 1,075 230,379 167,796 18,923 27,563 9,961 8,528 3,911 2,890 
6,629 8.995 177 171 8,424 11,611 1,456 2,190 1,781 © nag | Saewe 
12,775 12,661 332 367 865 16,586 2,881 5,450 3,006 PARED, neadek, aosens 
5,584 8,783 659 679 6.475 10,149 1,740 2,250 1,213 947 178 152 
1298 15,514 1,253 1,072 13,984 417 3,169 3,691 4,748 6,228 304 238 
1,671 1,671 22,713 22.745 25,473 25,388 20.979 2.268 3,112 2,892 395 274 
3,254 »108 47,553 45,405 53,031 50.457 50,575 4,541 7.171 5,894 669 905 
36,898 39,989 26,628 26,394 66.090 68.742 9,972 7.186 5,529 6,017 616 493 
89,535 75,910 58,944 53,535 156,048 133,622 21,385 15,233 10.725 12,603 1,104 1,364 
3,204 2,488 1,932 1,699 5,585 4,504 3,647 130 820 609 172 169 
5,958 3,850 3,956 3,343 10.818 7,876 6.703 736 1,100 1,008 303 349 
2,000 979 48 25 2,086 1,117 293 337 1,411 685 12 pam 
3.416 2,030 68 52 3,563 2,262 769 1,418 2,586 1,347 15 
17,736 8,662 4,633 3,969 24,456 13.700 3,958 3,191 3,320 GME d= nape © a2-sue 
33,101 17,616 9,258 010 081 27,359 9,510 5,904 6.604 ER fsa cep- pen ece 
69,009 32,179 17,222 7,677 89,304 41,459 9,663 2,299 2,604 306 24 15 
135,716 60,829 35,216 14,767 177,031 9,310 17,624 4,804 4,082 725 56 30 
22,478 23,604 3,309 3,140 26,763 27,899 4,885 5,139 4,496 3,662 647 372 
40,336 40,611 7,047 6,526 49,155 49,276 9,368 9,565 8,977 6,912 1,279 720 
10,470 13,052 1,511 1,392 12,344 14,640 2,185 2,194 667 ae eoe-e 
2,626 eee ee 2,626 2,458 772 804 629 Re ee 
4,572 Gee aecbes. > eenes 4,572 5,152 1,459 1,713 1,315 SS ee 
838 531 857 775 1,797 1,4 305 350 3 eee 
14,040 18,953 10,871 10,471 26,737 31 ‘308 4,471 5,230 3,642 Gam0.. snweee 54 
938 1,496 595 655 1,631 2,185 142 1,017 AS | SS ae 
2.113 2,430 1,237 1,245 3,456 3,716 516 1,115 27 1,425 a. dsinnes 
2,890 1,885 479 285 3,559 2,240 1,709 862 655 620 115 110 
8,326 5.068 981 584 9,689 5.853 3,240 2,300 1 986 230 220 
8,058 8,758 2,274 1,563 11,643 12,225 2,310 2,352 1,349 1,876 274 226 
16.453 17,472 468 3,092 23,531 24,115 4,610 4,978 2,995 3,567 428 459 
524 766 290 263 917 1,130 370 150 45 67 200 250 
772 1,419 548 527 1,522 2,157 575 464 91 79 400 500 
4,172 1,816 783 784 , 61 2 623 21 79 5 2 
, »720 295 1,750 1,518 3308 5879 125 1,192 85 156 18 : 2 
7,711 86,166 35,828 , , : F 15, 11,157 16,382 5,195 933 
165,320 170,186 71,219 4 Be RE a be 3 39 3 33 21.737 28,483 10,253 7,506 
ag \i! eeeane 272 230 198,399 213,631 24.779 36,964 16,344 12,611 613 539 
et Sass 50725 3.792 150.705 116.624 26,632 24,994 10,485 3.207 390 a4 
788,872 — 767,114 367,310 40,691 1,294, 174, 206.946 150.171 285,115 211,012 23,527 20,34 
1,508,235 1,405,171 716,047 a bye 2407 308 192 338 280.888 351,685 584,531 406,025 1,603 38,154 
501 374 240 194 760 599 196 283 18 De oe Meer. walnaine 
838 574 433 372 1,320 1,010 386 492 28 Me, suena, saeeeen 
2,562 2,662 1,601 1,911 4,658 4,552 1,849 1,503 2,841 1,758 358 261 
5,219 5,880 059 3,539 9,300 10,324 168 1989 6,022 3,692 663 549 
5,293 5,010 6,283 6,302 12,494 12,410 1,893 1,687 723 636 104 156 
9,622 9,747 11,914 12,670 23,381 24,644 3,355 3,246 2,283 1,332 295 371 
297 212 231 169 551 404 252 272 59 Tt wedage 362 
1 9 29,337 495 339 993 3,338 547 1,135 72 eee 536 
, 12,505 6,047 5,11 rl 19, 6,437 5,254 230 188 474 493 
33,555 24,284 »380 10.571 43.393 38,08 13,056 11,647 857 319 922 949 
17,624 30,320 12,916 10.659 33.204 44,576 9,108 8,654 7,812 9,817 1,377 1,296 
43,669 802 24,473 21,078 73,759 81,884 16,962 17,253 16,351 17,872 906 2,588 
2.739 1,777 112 58 2,869 1,876 248 485 285 49 i snekan 
5,623 3,536 220 178 5,870 3,773 754 941 757 im 19 36 
7,186 & 701 161 164 7,536 9,165 884 1,993 1,388 108 12 
13,488 17,665 314 383 14,189 18,666 2,843 3,018 2,721 2034 182 17 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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Ocr., 1910.] RAILWAY EARNINGS 27 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Sou thern—Con. $ $ $ $ $ $ $ $ $ $ $ $ Year Year 
i Ashev&C: M 7 149 —381 EF enndas | Litgkenen: (ee te hase 22 9 —403 —54 
pp ety Ags peed ae AM oo coce ek. ccc eee teu 44 1B 6 —13 4 2 
a A ta Southern_A 10.516 10,712 1,424 Fg PI i Se Se aeieaae Laleaukh 503 465 921 4,047 
; Vartuiai. 228 Geo wae “Yan 2 tr Gh paeens po eaenee 1,006 SF ot Pe on Paes 
f BI idge....._- A 7,790 7,974 5,692 5,354 # gains he habokan 434 405 5,258 4,949 
. july Aug Ste )=— 16-190 «16,113 8.897 510 ee ee, eee 868 810 ©«7.729«S «700444 
Cumberland ____-.. July 1,731 1,856 598 Mh i: Gesascs. > -thanuneeeeebentt eeu 24 20 574 100 S 8 
Danville & West__A 11,853 11,936 12.391 10,816 paknan- Scetaiieea sia he 950 950 11,441 9,866 
Suly to Aug 31. «23,085 ««25.232-S«s«23,022~—S«19,409 ") (SS ee ee 1,900 1,900 21122 17509 8 83 
Georgia Sou & Fia_Aug 143. By 127,414 43,33 43,311 2,274 ‘ 1,769 9,663 8.066 33,422 37,014 ; 
July 1 to Aug 31... 3)),772 ~=—-233,93) 83.99) 83,297 4,499 ‘ 3.416 17,997 16,132 65,012 70,581 395 395 
Hartwell ______. _.Aug 1,061 1.202 227 —12 Siheie nieces: teks. ocsuiieent 43 44 184 —56 
July 1 to Aug 31_.-. 2,210 2,171 220 “ideas .: emai a es 86 88 134 —86 10 10 
Mobile & Ohio....-Aug 631,953. _ 553-339 «=. 237,257 = 233,015 2,042 1855 —1.811 —3,176 23,660 22,150 261.796 227.690 
July 1 to Aug 31___- 13 77.857 1,110,539 478,554 494.883 3,748 3,079 —4,017 —5,606 47,320 41,400 427.216 447.876 1,114 1.114 
. Northern Alabama_Aug 34,940 29,952 17,744 US Acces ceaecae. atiiellibondln wane 2,420 2,430 15,324 6.939 
A July 1 to Aug 31___. 70,887 61,383 25.827 EE. ame mes ) dine esis tant mame) aed 4,840 860 20,987 390 112 = 112 
i Sou Ry Coin Miss.Aug 67,835 59,565 = 12,302 BOE ancsne - cnnkcs >) cee aan 4,592 4,502 7,709 1,490 
4 July 1 to Aug 31__.. 135,862 ~=—-:116,249 12,170 SE << pnanss | pineem” «antes ; 9,185 9,004 984 —5,040 280 280 
e Tallulah Falls. ---- Aug 6.383 6,452 8,467 PM So waoctt. > cekbee 2 (eeken Eeeuiek 275 50 8,192 7,767 
i July 1 to Aug 31___- 12,408 12,794 14,040 BEES 2. a © -.cechee. cceigheneninte semen 550 100 13,490 13,828 58 58 
Virginia & Southw_Aug 66,671 67,822 44,762 A eee ae Ae 7 oy DRS 4,357 3,900 40.405 28.794 
July 1 to Aug 31__.-. 129,335 134,664 73.550 67,959 é Het ‘ 8,714 ,800 64,836 60.169 188 188 
Southern Indiana_...Aug 117.582 64,971 52,054 55.295 : 376 6.928 6.928 44.749 49,366 
July 1 to Aug 31_... 218,107 125,183 ~=—-:199,393 99.410 2,500 52) 13,857 13.857 86,016 85.553 236 236 
Southern Pacific— 
Corvallis & East_..Aug 23.936 15,124 21,450 Moi w) . pnaekh  ( temseeee teen eal 1,731 1,447 19,719 21,412 
July 1 to Aug 31___. 45,770 31,182 42,979 PME Acne -S Shkuawn kbemaea Tel meee 3,398 2,859 39,581 ‘ 140 140 
Galv Har&SA_..-Aug 627.643 _ 556.593 300.055 232.060 8,899 7.9 —2, —2,237 29.200 28,586 268,789 201.236 
July 1 to Aug 31__-. 1,242,751 1,120,344 447,144 412,244 17,468 16.035 —6,.442 —7,607 58,400 57,173 382,301 347,462 1,338 1,338 
Hous & Tex Cent_-Aug 333.338 312.815 159,018 169.558 Sui I a IC Ms ay tS 17,079 20.226 141,939 149,342 
ee oc ieee. Ce: ee ee ow... laa. | oe Lo eebeee 34,158 40,452 241,066 270.679 789 789 
Hous E & W Tex__Aug 66.473 59,458 52,223 44,522 hana s, _, ,Silisick-> ean oan ede 3,290 5,019 48,938 39,503 
July 1 to Aug 31___- 140,894 118,254 95,827 DE eapese | sduaue  OfGlteke. Sina 6,581 10,039 89,246 72,689 190 190 
Iberia & Vermilion Aug 2817 3.053 2.531 ee ace Pe Ce eee 217 192 2.364 1 362 
July 1 to Aug 31___- 5.499 5.551 2 4 eee eh a eee 434 384 2.954 1,939 20 20 
Lake Charles & NorAug 6.284 5,129 753 EE ol ccak  ” aeuamn, (Rana A a 55 76 4,703 2.096 
July 1 to Aug 31___- 12,151 9,522 1. 803 5.517 ER ain See Cee ete ae 110 81 11.693 5.436 65 £465 
Louisiana Western Aug 102,039 97.663 470 60.558 1,552 2,260 —265 700 6,077 5,576 53,128 55,682 
July 1 to Aug 31__.. 203,949 ~—- 191.157 saa 118,751 3,859 4,481 227 388 12,154 576 91,495 55.682 207 198 
Morgan’s La & Tex Aug 278.492 245,900 91,017 79,602 6.871 7,775 —225 1,532 17,756 16.755 73,035 64,379 
July 1 to Aug 31... 535,015 490.350 162.113 149,581 11,346 16.511 —1,681 047 135,512 33.510 124,919 119,118 348 348 
Pacific System.._-Aug 4,458,356 4.138.337 3.850.624 4.082.196 — 880.337 — 755.654 54 275 49,636 275.054 254.414 3.629.846 3.877.418 
f July 1 to Aug 31__.. 8,843,255 8.176.712 7,582,301 7.871.970 1.686.057 1.507.517 70,538 02,938 550,107 508,826 7,102.732 7.466.081 6.463 6.362 
Texas & New Orl_.Aug 242,993 203,879 74.696 112,646 9,061 20,092 434 1,540 12,182 11,947 62,948 102,239 
July 1 to Aug 31___- 476.568 421,206 14°,348 183,692 18,820 42,983 461 4,793 24,364 23,894 125,445 164.591 458 458 
Total Company_.Aug 6.148.371 5,637,953 4.615.897 4.807.738 906.720 793.758 52,154 51,171 362.641 344.238 4.305.409 4.514.669 
July 1 to Aug 31__._ 12,222,117 11,199,715 8.873.548 9.177.058 1.737.550 1.587.527 63.103 103,55: 825.218 682.794 8,211,432 8.539.937 10,018 9.9C8 
Arizona Eastern___Aug 86.870 70,736 45,157 ME 2 it cou - Sposa MiP ekeane: epaone 4,718 2,887 40,438 48,684 
July 1 to Aug 31___- 169,278 156,350 108,329 ME ceases | teanee | Sinan een 9,437 276 98,883 929 347 298 
Coos B R'’burg & E Aug 682 7,983 3.179 2,519 Ra pee {BEN RAS 807 424 2.372 2,095 
July 1 to Aug 31_-_--. 12,978 16,957 6,538 DE ecacs | awmee’.” | ees EE aoe 1,614 849 923 2,648 31 31 
Hearne & Bra Val__Aug 1,374 1,026 1,720 BME Sv nyccn | atemede 2 Giibeak: ieee 76 79 1,644 1,430 
July 1 to Aug 31___- 2,752 2,442 1,030 Me ou. | ceupnd,) Neadioeee Coamasell 152 158 877 68 19 19 
Houston & Shreve Aug 12,412 10,824 24,022 Me 4. *tensnbe. Stamens taaes 819 737 23,202 3,474 
July 1 to Aug 31__-_- 4,256 21,277 , MR es wee fh eam SY eee Te ae 1,639 474 34,800 14,904 39 39 
Southw Ry of Tex___Aug 2.546 1,215 —656 ee  desccs ~ Senesd Season 2" oanewel 92 1 —748 411 
July 1 to Aug 31___. 4,520 2.790 —986 OEE maiu-.  whesay Dtiabeed eee 184 2 —1,171 441 2 19 
Spokane & Brit Col__Aug 7,754 3,933 —6,969 ll G4 2s sane —224 313 236 —7,282 —3,932 
July 1 to Aug 3i.... 202 es Ee Eat SaecE Mere. 626 473 —13.76 —7.251 36 36 
Spokane & Inl Emp-_-Aug 685 56.833 48,453 77,013 57,64 46,373 17,266 21,327 4,200 2,700 61,519 640 
July 1 to Aug 31__-- 131,991 112,074 897 205.834 112,835 92.461 3 422 8,400 400 6,833 242,857 177 168 
Spokane Internat'l___Aug 49,522 41,899 51,250 cn cae’ po hedenead” ened&a. Crebmeciel 3,585 2,293 47.664 27.780 
July 1 to Aug 31___- 103,822 80.947 87,547 IRE Pe a eo | 7,171 4,251 80.376 58.346 140 140 
Spok Portl & Seattle Aug 133.70) 145.193 235,213 ~—-13/7.024 6,189 6.382 781 2.165 21.800 8.583 235.194 130.607 
July 1 to Aug 31_... 338,227 293.134 414.715 283.596 12,398 12.263 1,454 4,204 43,600 17,166 372.599 273.634 429 419 
Astoria & Col Riv._Au 46.933 49.875 68.094 46,188 3.591 2.714 2.534 2,420 2,600 2,300 68.029 46,309 
Suly lto Aug 31. = 9iaSs 2 95)«140.233.—«s«BNB3OC«RSDSti«SGN(<ésisCAS3936 = 5200) 4.000 «139.778 += 84.175 122122 
Stand & Hernando___Aug 5,452 8,226 2,972 MM Gee SR ee eee 364 364 2,607 3,020 
July 1 to Aug 31_-_-- :720 16,329 4,144 MR 2 sanuce — meee — Seaeenenlb ot cme 728 728 3.416 —471 29 29 
Stanley Mer& Phillips Aug 4,954 6.15 1,521 eo eens “Hees Beeierde 187 190 1,333 3,799 
July 1 to ie 3... 15.420 A ; —1,436 ee Sanaen | heen 2? eee 375 380 —1,181 —547 57 59 
Staten Island_______ Aug 36.243 16.34) —10.770 9,048 7,332 7,139 4,652 3,800 1,250 1.200 —7,368 11,649 
Juiy 1 to Agu 31___- 84.485 33,662 —31,454 16.795 15,223 13,557 9,942 7,781 2.500 2,400 —24,012 jee. 72a < B 
Staten Island Rap Tr_Aug 42,528 38.799 23.472 29,943 30.851 28,594 15.209 19,191 3,250 3,000 35.431 46,134 
July 1 to Aug 31___- 88.029 78.638 68.018 54,934 58.396 55,158 22,461 37,888 6.500 6,000 a 86.822 10 10 
Stephensv N & S Tex_Aug 6.829 3,213 —1,244 BE ci. nc enwiskin’ Gieiieiadean (ac anmeane 125 165 —1.36 1,185 
July 1to Aug 31... 13128 7.253  —2:309 ee ee ee 250 196 —2'559 427 43—Ct«B 
Sugar Land________- Aug 2.535 1.634 —44g WE Stas. askew Be eeen 100 1 —548 —€25 
Seer ) ee A ee ae eos raosy ccd eee 200 2-150) —2007 414 
Sumpter Valley____- Au 17,355 13.0 7,100 OI ee ceed. | « hha eas 423 6,677 182 
My eee ES a aR oR a 846 877 10.542 2,779 62 62 
GORE oi cas dad cul Aug 34,066 8,866 55.238 SR Sec. Sees ee, cael 715 475 4,523 32,117 
"$C y Tweet ee = po 4 wo te 5656 
Susquehanna & N Y_.Aug 20,052 17,462 6.710 ag eee enk: Ot suena ene ° 01 
July 1 to Aug si... 637 ~—«-34.000 Sh GE ces, ak 800 820 8.708 14.454 79 &i1 
Susq Blooms & Berw_July 7,130 7,622 5,214 ME eas Masiaae: Deen eee s® 429 sy pape 6,656 43 43 
Sylacauga & Wetum_Aug 4,677 Se N,N keetes ee | een 15 5 ~f —1,234 
July 1 to Aug 31__-_- 8,147 oe <n Ge co. cece Sedeeeee ownpcen 30 = ag —2,021 29 24 
Sylvania & Girard___J’ 1,570 1, Ges. es Se ae 3 41 
July 1 to J’ne 36. 21133 aos 5 Sas Biccka Madea 7 RM SP eect 1,090 1,090 4.513 5,341 15 15 
Tallassee & Montgom A 771 2,101 gh RI ole pees he A Sa conor eo 94 94 766 —9 
ree ee eS ee ee ee 188 as | a Sa ee 
Tampa & Jack .-Aug 4,528 3,494 —939 —1,253 Be 4 Speeenek (ORS 4 eee OG 283 283 1.02 ~1.537 
SulyitoAug di... 8842 613 eee. ot er See 566 566 230 —232 48 48 
Tampa Northern_-_-_Aug 8,157 : ‘ 562 ee) eee ee ee 1,000 837 2.486 2,724 
Pere se: ee eee Oe ot oe Ses : 000 674 5.210 5.082 60 48 
Tenn & Cumb River__Aug 1,066 961 —149 169 17 17 —166 152 
Joly 1 to Aus Si... 1901 1,994  —378 202 34 302~<C*«~C CB 18 (155 
Tenn & North Caro__Aug 1,589 1,599 41 Sete 8. eo acs! ie iam 106 78 3,308 941 
ae se a nn eee So? ec ge oo 212 157 s«#5Bl6.-s—(<téi s«Cié‘ik:StCé 
Tennessee Central__ Aug 77,194 85,539 53,018 Ne see cc dew nd eee onan 3,980 4,199 49,038 41,783 
July 1 to Aug 31___- 148,552 165,124 101,760 ee. Sana Sitekewce OMeRas anal 79 »399 799 81,010 293 292 
Term RR AssnofStLJuly 122,309 —«:115,587 76,089 98,044 31,225 31,121 16,737 14,402 21,500 21,000 71.327 91.446 34 26 
StL Mch Bdg&Tm July 103.745 79,036 46,960 ee” “pol Ae ans: eee oo Mtoe 5,037 4,300 41,922 33.288 9 9 
Texas & Pacific----_: Aug 1,035,906 851.973 258.476 322,234 6.789 534 2,677 —4,880 37,924 38,000 223,229 279.354 
4 July 1 to Aug $i. 2,089,302 1,732,618 338,096 460,317 7,823 3,462 —2,981 —6,237 924 76,200 259,190 7.879 1,884 1,884 
; Denison & Pac Sub Aug 1,494 1,621 OE ew Sesewias aa pate 80 80 —813 -—1,102 
’ July 1 to Aug 31_- 2,948 eee ene MD Se eden So  eedaee © eeners 160 160 -—1,787 —3,040 7 7 
: Opelousas G & N E Aug 8,169 aes: acme teeny er Sl Es eaeene eee —3.819 —2,760 
July 1 to Aug31.... 17,987. 14.750 —BGB7 4D wee wan nee cee eee ewe Ee re —9, —445 57 57 
W'd Min W&N W Aug 6.332 5.905 6,132 ie aS" Se Seager 413 500 5.719 6.004 
July 1 to Aug 31___- 12.828 12,161 10,553 SE Pd cocn! | Mehewed Ot aeaen 2" eden 826 1,000 9,727 11.483 41 41 
Tex Ark & Louisiana_Aug 933 806 —382 —402 551 404 —382 ay |. MC ie —382 
July 1 to Aug 31___- 1,661 2,119 —667 —1,218 993 3,338 OF "REED ~ ivicsene + amas —667 —1,218 7 7 
Texas Mexican_--_-_-- Aug 19,800 15.779 5,346 Se. Sees aaa Pee ee 1,222 1,325 4,124 2,284 
July 1 to Aug 31___- 39,059 32,431 333 ee en FP eee eee 2,444 2,650 6,889 3.599 161 161 
Texas Midland__-_-_- Aug 37,135 39,980 —3,930 Re ats Ceres eek lglg 1,200 1.200 5,130 3,396 
July 1 to Aug 31__-_- 76,570 74,737 —2,811 Sf RS See Pt See 2,400 2.400 —5,211 4,746 125 125 
Texas Short Line___-Aug 1,808 1.365 1,061 aa Me 8: 5 eee 5 nae ena se 75 85 986 426 
July 1 to Aug 31___- 4,109 2.975 1,761 BO eA: | o BBs cPanel 150 170 1,611 627 9 9 
Texas Southeastern__.Aug 4.995 anes 2,541 Mik <Giwane iedeees [eiinne (5 teehee 85 85 2,456 3,046 
July 1 to Aug 31__-- 11,243 , 1945 TOE | memees | nesene | i Sgassn | eminent 170 170 2,775 7,814 27 20 





For index to aoe not appearing in alphabetical order, but given under some 





other system, see last page. 
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28 RAILWAY EARNINGS [Vou. LXXxxI. 
INGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
oor PREIGHT cor te SOENGBR incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N 
NAME OF ROAD This Year Last Year This Year Last Year er ~_ Year —" —T re a Year wx ih rT =" T wise ar Last Year 
$ $ $ $ 
Texas State_........ July 1,927 1,766 695 88 2,626 1,925 412 30 137 30 % = , a 1 jon 
Thornton & Alexan._A , 61 335 192 4,518 3,925 1,363 819 605 Os: cabdee. Croce ‘ , 
jwivagd Ya te 632 405 4©6««7:993 «Ss 7s174—ssD2kCtiéd«AGSC(i‘i«wSC(ité«éi Cle 3.164 1.970 
Tidewater & Western Au 4, 4,367 1,506 1,497 7,197 6.523 2.403 2,074 794 952 92 92 1,966 1,691 
Jue iio Aue §6=—oabastisDsCLSCi«dkSBS«C14,380-—«3NOs«4355S.719.—«s«2.974 1.750 s«s189s«*8B 1090 3.373 
Ti & Hender’n_A a apenas 837 axe 3,931 Sseeeles A >. anewes 64 eae 137 pee 761 
“ici. eo 225 Gimme ~  se s - (a 282 1,529 
Tionesta Valley. -.-- A 20,265 17,125 1,120 1,236 21,566 18,950 4,940 4, 2: 2,008 ail 72 6,499 4,148 
July 1to Aug ai. 26.341 36,700 2301 2622 38,072 2503 8.63 Bbr2 4097 3.987 153 «12,815 "302 
Toledo & Ohio Cent__A 493,402 34.714 73,159 71,22 505.340 10.483 65,921 55,956 66.718 59.195 6.872 (6.586 158.787 112.465 
"Say 1 9 ro an 7B).3% BE TO) 133.221 125.973 963,815 751,298 116.734 109,018 119.043 117,132 14,502 11.096 297.055 223,196 
Toledo & Western... Ant 6.512 6.054 12.789 11,694 21,937 19,822 2,262 2,295 1,946 2.083 271 269 8,256 7.342 
July 1 to Apr $0... 71,714 68.281 684 128.796 238,036 217.711 20.450 17,387 16.878 18,298 2,688 2,201 97,911 84.914 
Toledo Angola & W_. Aug 1,255 ES ahdonw - -teewde 1,255 1,680 348 339 a Aare 44 3 522 1.468 
July 1 to Aug 31___- 1,795 ee dieane, pain 1,795 2,738 1,185 645 139 1 77 4 989 
Toledo Peo & West-__July 49,648 43,918 39,150 35,083 93,902 83,608 19,927 17,373 18,259 13,842 2,037 2,297 36.616 sss 
Toledo St L & West.-Aug 285.019 255.553 58.907 58.263 364.744 343.024 54,222 37.648 47.330 50,518 8.088 6.758 111,134 ,296 
July 1 to Aug 31__-_- 513,608 509.927 99,401 98.001 653,086 647,227 81.655 4,906 78.672 95.644 16.683 13.620 215,963 193,871 
Chicago & Alton___Aug 15,877 755.322 457.835 412,333 1,469,644 1.265.060 173.913 153.857 193.851 115.277 328 40,466 462.558 29,050 
July 1 to Aug 31___. 1,623,953 1.390.659 832,056 781.807 2.631.635 2.354.748 310 822 2336 «681,398 239,526 76.395 81.750 872,960 68& 592 
Toledo Southeast_._.Aug 1,682 Da . cdiucs - atweua 1,682 1,276 122 42 68 gS 708 304 
July 1 to Aug 31___- 3,06 ae.) Wewee” sehen 3,062 2,280 1,782 148 135 a ,cae  ssunde 1,153 679 
Toledo Terminal__-.-- ee. OY ee A aerate. eben AG mab ank 27.922 23,231 8.368 5,455 5,146 2.471 229 311 17,432 13,389 
July 1 to Aug 31___- Ba a aS a ee 49,603 47,671 14,736 9,695 9,527 5,156 393 660 33.406 26,931 
Toluca Marg & North. Aug 1,610 2,881 325 397 2,080 3,739 1,014 800 453 633 169 199 1,301 1,697 
July 1 to Aug 31_.-.- 2,990 5,577 705 783 3,949 7,287 1,933 1,542 945 1,308 288 394 2,681 3,425 
Tomahawk & Eastern Aug 1,462 1,499 92 59 1,570 1,581 1,390 118 160 173 24 20 401 562 
July 1 to Aug 31__-- 2:717 3,834 199 148 2,947 4,026 2,070 276 329 218 48 47 788 753 
Tombigbee Valley_..Aug 5,286 4,544 1,226 1,322 6.893 6.217 982 1,007 586 612 223 224 1,791 1,783 
July 1 to Aug 31__-_. 10.930 9,132 2,539 2.741 14,298 12.621 1,957 1,903 1,176 1,173 449 402 3,555 2.501 
Tonopah & Goldfield. Aug 55,492 46,036 10,314 14,047 69,3895 64,866 7,699 8,562 10,477 7,005 2.416 2,234 23,613 22,817 
July 1 to Aug 31__-_- 111,5 88,396 22,614 29,06 142.990 126,032 14,598 14,870 19,855 13,001 5,044 4.503 46,625 44,759 
July 1 to Aug 31__-_- 30.712 48,505 10,499 3,478 44,978 66,230 802 11,717 6.563 5.216 4,035 5.388 18,074 21,257 
Bullfrog & Goldf__.Aug 7,129 5,196 2,318 3,314 10,110 9,252 1,894 2,677 2,647 1,650 934 1,209 3,861 5,208 
July 1 to Aug 31__-_- 11,772 13,535 4,561 7,243 »756 22,456 4,296 5,589 4.774 3.516 2,017 2.438 8.118 11,741 
Tooele Valley____-___- Aug RE) awasbe c ieee Saee | gees MD csvees 7. aaéwnd faa 
July 1 to Aug 31___- ere aD . stbiiee } 5 RE ee ae: <tenhe Se wkéwpe EF ‘ntcnwe Ree 
Trav C Leel & Manis_Aug 1,246 2,124 2,524 2, 4,649 4,754 357 437 440 aaa 1,718 1,681 
July 1 to Aug 31__-_- 2,262 4,526 4,323 3,541 8,179 9,390 1,092 908 752 SAE: wesdigg mendes 3.310 3,516 
Tremont & Gulf. _--- Aug 20,137 17,490 1,530 1,564 22.324 19,492 6,703 9,091 2,052 3,340 374 596 5,031 4,951 
July 1 to Aug 31__-- 38,290 863 3.179 3.152 42,605 42,916 12,594 18,903 4.407 5,780 903 1,186 10,055 9,847 
Trinity Valley & Nor_July 1,122 3.040 174 128 1,314 3.168 892 893 138 769 20 21 844 976 
Trinity Valley South. Aug 1.742 1,913 119 121 1,941 2,155 224 514 41 : 7 8 489 547 
July 1 to Aug 31__-- 3,079 3.846 257 326 3.485 4.429 512 1,351 132 515 15 17 1,403 1,128 
uckerton ____....-- Aug 2,256 2,651 6,855 905 9.729 10,581 983 1,056 596 SE. stenee: ,cneee 2,522 1,725 
July 1 to Aug 31___- 5,412 5,320 11,004 11,155 17,837 18,079 3,070 3,865 805 = Aen thal. ehelinelanes 4,528 3,812 
Tuskegee ...-....-.- Aug 1,107 1,617 703 968 1,9J1 2.68) 230 332 36 3.026 ite 318 654 
July 1 to Aug 31___- 2,278 2,940 1,567 1,719 3,973 4.782 471 658 56 SE ES 934 1,271 
Twin Buttes___._--- Aug 749 5,162 47 334 846 Saar 576 197 63 18 1,538 709 
July 1 to Aug 31___- 1,805 11,018 98 679 1,953 12,223 71 1,315 3:2 298 18 me 2.276 1.565 
Wee ......snne-~ Aug 30,913 24.189 1,370 1,233 32,537 960 4,751 2.708 3.658 C37 86 76 5.705 4.385 
July 1 to Aug 31___- 59,077 45.660 2,666 2.378 63,077 49,111 8.570 4,684 7.537 5,787 173 155 16,999 8,919 
Ulit Th Ark & Miss_.May 820 119 235 182 1,115 301 574 256 1 a. absene. ~buadadl 332 497 
July 1 to May 31---- 9,572 €,255 2,677 2.184 12,250 8.440 7.827 6.200 1,738 138 eee 5.473 5.103 
* Ulster & Delaware_-_-_July 69,398 64.672 74,284 77.854 149,563 148.069 16,843 15.989 13.623 9,222 1.359 2.351 48,915 45,280 
Unadilla Valley _---- July 3,818 3,152 987 1,006 5,168 4,527 1,042 797 690 534 123 37 1,416 1,246 
| Ee ee Aug it ft) swage | Secene - “Sees a. — spect | a. cehieee: aeewieh: dea  eeaerrene 
July 1 to Aug 31___- RE tee. bistinas  aeantet ees ee: . ees RS Os SOR SS sek eee SUE) cc ntghe 
Union Ry (Tenn)..-.J’ne = ____-- Be SY ah oleae 39,421 5,045 1633 1.150 2,537 Cr3,537 14.310 4,5 
July 1 to J’ne 30_-_-- : 211,463 69.391 26.755 24.546 7.55 20.473 24 41 136.713 53.803 
Union & Glen Springs Aug 2,305 2,320 877 561 3, 2.961 767 795 233 17 igh, enipted 984 721 
July 1 to Aug 31___- 4,697 4,137 1,697 1,145 6,591 5,437 1,324 1,674 408 Sada: amosee 1,599 1,712 
Union Pacific__...-- Aug 3,540.744 3,264,683 1.103.303 1.075.497 4.983.799 4.718.769 589.83 98.062 537, rs 403.522 112.559 79,629 115,951 951.779 
July 1 to Aug 31__-- 6,704,497 6.226.928 2,211,840 2.135.838 9.616.188 9,103, 1,164.648 981.964 1,042.4 783.554 223.467 261.051 177.873 1,859,486 
Oregon RR & Nav.Aug 926.790 731,039 416.401 492.851 1,418, 1,298,547 188.829 117,796 ep 102.655 28,339 33,731 wr 359,083 
July 1 to Aug 31__-- 1,737,129 1,445,955 ’ 933, 2,708,570 2,524,198 601 244,401 4475 178.979 51,557 65.728 872,515 660.563 
Oregon Short Line_Aug 1,233,011 1,057,311 499.106 596.164 1.886.393 1.747.888 292.909 227.088 194.518 131.210 50,364 23.137 433.649 320.065 
July 1 to Aug 31__-. 2,481,788 2.180.304 1.023.742 1.135.476 3.690.125 3,509,516 144 ’ 357.846 257.330 64.809 43,969 827, 624.797 
Total Company__Aug 5.760.545 5.053.033 2.018.810 2.164.512 8.288.278 7.765.195 1.071.569 842.946 865.583 637.387 191.253 136.497 1.997.677 1.630.927 
July 1 to Aug 31___- 10,923,414 9.853.187 4.058.215 4.204.972 16.014 883 15.137. 298 2.169.393 1.684.387 1.663.743 1.219.863 339.833 370.778 3.877.651 3.144.846 
Ilwaco ___..-.---- Aug 2,391 1,663 9,737 8,402 12,384 10,298 2,431 506 241 217 118 119 2,800 2,294 
July 1 to Aug 31___- 4,660 3.714 17,994 15,291 23,132 19,420 4,228 1,249 668 811 254 255 5,488 4.760 
Oregon & Wash_--_July 74.413 1,616 80,496 140 =: 163,038 1.830 16,089 443 4,118 - SME. -nasans 59,104 507 
Union Spgs & North_July 866 1,019 160 163 1,035 1,190 233 305 164 168 87 84 6ll 693 
Union Terminal -_---- Se thet Se asews, casa - (eee é 4/6 4/2 141 192 yy ER ‘ ZoU 115 
July 1 to Aug 31___- ‘a. A as ae eg 1.95) 899 651 379 273 2°3 4 545 239 
Union Transportation May 1,957 1,617 3.766 3,164 6,650 5,247 1,088 1,153 451 464 1,068 756 1,500 2,045 
July 1 to May 31-.--- 24,032 23,474 37.400 35,998 67.295 649 14,188 15,293 4,433 12,295 10,527 13,994 18,474 19,543 
United States Steel Corp— 
Bessemer & LE..-Aug 883,161 837,119 54,605 48,762 946, 893, 93,868 63,913 133.495 116.556 8.868 7, 230,910 179.176 
July 1 to Aug 31__-- 1,690,296 1,684,782 96.624 83.981 1,806,434 1.783.619 177,388 131.458 247.013 674 18.123 14.313 436,111 362,087 
Donora Southern_-Aug AM So seeees ¢' Geangn asain 16,987 14,881 2.465 2.201 4,957 BEE > seemlg mse wae 8,049 6,483 
cs Citetinks iecesee | \geckde § «vance 35.195 32,693 4,068 7,151 9,129 CUE Sadie Soones 16,029 12,957 
Dul & Iron Range_Aug 1,228,688 1,367.44 24,550 20,119 1,260,381 1,395,855 125.757 93.713 (67.418 64.206 319 318 174,532 185,556 
July 1 to Aug 31___- 2,386,938 2,691,941 49,159 40,179 2,455,435 2.750.162 230.767 189.864 134.088 122,219 1,201 617 346,721 354,599 
Dul Missabe & Nor.Aug 1,994,560 1,877,347 44,181 37.370 2.046.749 1.923.139 96.895 113,822 106.695 109,281 1,750 1,663 235,300 205,369 
July 1 to Aug 31__-- 3,930,789 3,840, 87.588 74,694 4,035,832 3.932.921 194.872 217.865 215.161 215.417 3.246 3,206 462,664 417.505 
Elgin Joliet & East_Aug 699.583 748,740 10 39 _ 746,051 800 396 133.076 64.200 165.078 139.652 5,188 3.725 221,407 199,352 
July 1 to Aug 31__-- 1,393,087 1,465,014 16 81 1,485,816 1,567,848 259.441 120.666 315.045 256.165 8986 7,991 450.019 388.015 
Cg FO a 2,104 1,187 673 403 190 i. «twa.  abauas 589 478 
da“ ebaiwa  "“enaaee-  aencte  «nnsde 3,892 2.423 1,683 1,562 366 a buidiwee” ota-eiiee 1,126 977 
Etna & Montr. ---- BSE \nieeeke | awed  ancbboa 4,667 5,213 576 3.780 649 Ge 5 3,078 2,879 
sais ““beosce “ wecwas  cuseae 9,703 8.151 2.638 5,251 1,479 1,288 3 5 6,092 5,019 
pd ee 1,755 1,498 a 7 Ueiiones 128 Mn Seamles Juanall 811 607 
crs Tl ciches  -Seebbe “ecenss  sesnas 3,447 2,827 fo ee 457 SU: © "sme tae! Mab esther som 1,558 1,205 
Lake Terminal_._.Aug  ------ ------ eee wee 46,991 63.732 8,747 5,075 9,578 RS ce 17,509 17,473 
i al 694 120,819 040 12,907 : SR snseue. | Gnngae 33,115 33,531 
McKeesp’tConmectAug  ------ eee, eee eee 18.717 26.313 3,947 1,789 2,937 BES” aati,  canwae 12,105 12,838 
eR a 748 48,906 5,700 3,229 167 SE. weanGn? <aiseks 22,846 25,690 
DAameeepert THSLAUR eck e eee eee wee 1,130 1,190 703 297 78 a ern 442 406 
PIE tk wakes) 0 ehncwe 8060 eneuve 2,177 2,349 957 510 160 BE cesta) wawcee 854 798 
Mercer Valley ----- BE iecs | Swann ‘dations. | ° lawexea 19,117 13.805 6.583 4,324 1,385 704 3 5 10,477 7,571 
ES pa 2,436 385 17,298 8,378 2.439 2,101 17 5 20,166 14,736 
Mt Pleas & Latrobe Aug 360 _) re 360 413 48 292 40 i nkkided: \ Shetena 170 160 
July 1 to Aug 31_-_-_- 720 . ee ae eee 732 768 105 672 80 RE: Scnpse dpiene 348 313 
Newb & SouthSh..Aug = ------ —_-_-.. 582 465 37.645 45,146 7,507 a’ See ar eae 16,600 14,222 
, «i eee 1,197 906 77,678 88,936 13,532 9,172 ,295 oes 33,251 28.974 
Northern Liberties.Aug = ------ eee eee lee 4,933 2.845 533 770 02 GG EEECTRR Stare 2,675 2,169 
Ct. << eeseen casnen | suceee cesace 9,298 921 1,364 1,323 1,576 haste. bancsen 5,566 4,972 
Pencoyd & Phila_.Aug = ------ 9 ------ eee eee 4,319 4,223 Cri1,141 1,175 794 BE Sknake. woenud 2,496 2,195 
La 7,788 7,805 391 3,212 1,319 wash txesaw 4,690 4,027 
Pitts & Ohio ValleyAug -..... --..-. -.-... LL... 99 692 817 1,125 241 107 3 5 369 795 
eS EE 214 757 2,341 1,170 411 107 24 5 734 820 
St Clair Term _.-.-_- BS. ics 6 hae wheres «mbes 22,390 390 4,533 5,562 4,369 pre 11 5,586 5,727 
vive! er DG. O'isecwan  bbeace - en<mce wackise 42,307 53,403 6,967 9,365 8,032 5,189 10 ll 11,343 11,117 
Union a 431,118 425,180 44,698 24.968 73.984 46,055 5 129 128,092 103.1 
| RR PS oe 17,403 834, 82,141 53,094 137,056 94,054 30 229 265,542 197 
Wauk & Miss Vall_Aug is a ee 2.746 3,637 726 1,685 424 me... eens eae 1,403 1,399 
July 1 to Aug 31___-. a Sones ReAe ae 6,212 6.534 1.935 2.588 1.485 1201 saiuiee 2.559 aoe 
United Verde & Pac..Aug 25.000 21,154 1,440 872 27,244 23,193 8,227 7.672 5,079 sini ee. Knndwee 7,556 , 
July 1 to Aug 31__-- 48,462 47,128 2,646 1,875 52,609 51,059 16.263 15,694 10,144 SE. cnaddlt. Viseenoe 14,898 3301 
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NAME OF ROAD 


Texas State_........ July 
Thornton & Alexan..Aug 
July 1 to Aug 31_.-.- 
Tidewater & Western Aug 
July 1 to Aug 31_.-- 
Timpson & Hender’n_Aug 
July 1 to Aug 31_--- 
Tionesta Valley... Aug 
July 1 to Aug 31_.-- 
Toledo & Ohio Cent..Aug 
July 1 to Aug 31__-.-. 
Toledo & Western... Apr 
July 1 to Apr 30.... 
Toledo Angola & W_-Aug 
July 1 to Aug 31.--.. 
Toledo Peo & West. July 
Toledo St L & West..Aug 
July 1 to Aug 31 
Chicago & Alton. ..Aug 
July 1 to Aug 31_... 
Toledo Southeast....Aug 
July 1 to Aug 31__.-. 
Toledo Terminal ---- Aug 
July 1 to Aug 31_.-. 
Toluca Marq & North. Aug 
July 1 to Aug 31_-.-- 
Tomahawk & Eastern Aug 
July 1 to Aug 31_-.-- 
Tombigbee Valley...Aug 
July 1 to Aug 31 
Tonopah & Goldfield_Aug 
July 1 to Aug 31_.-- 
Tonopah & Tidewater Aug 
July 1 to Aug 31_-.-- 
Bullfrog & Goldf_..Aug 
July 1 to Aug 31_-_-- 
Tooele Valley__-_-_--.-_- Aug 
July 1 to Aug 31_- 
Trav C Leel & Manis. Aug 
July 1 to Aug 31_.-_- 
Tremont & Guilf_-.-- Aug 
July 1 to Aug 31___- 
Trinity Valley & Nor_July 
Trinity Valley South.Aug 
sone be 1 to Aug 31__--. 
Tucker to: 


Twin Buttes_._...--. Aug 
July 1 to Aug 31_-__- 
Uintah C4 
July 1 to Aug 31___- 
Ult Th Ark & Miss_.May 
July 1 to May 31.-.--. 
Ulster & Delaware_--_July 
Unadilla Valley _---- Julv 
Unicoi Ry g 
July 1 to Aug 31__-_- 
Union Ry (Tenn) -_---J’ne 
July 1 to J’ne 30_... 
Union & Glen Springs Aug 
July 1 to Aug 31_-_-_- 
Union Pacific. ---.---. Aug 
July 1 to Aug 31__-_- 
Oregon RR & Nav.Aug 
July 1 to Aug 31__-- 
Oregon Short Line_Aug 
July 1 to Aug 31_-_-- 
Total Company__Aug 
July 1 to Aug 31___- 
IN a cepts ton air enen oa Aug 
July 1 to Aug 31___- 
Oregon & Wash_._July 
Union Spgs & North_July 
Union Terminal _----. Aug 
July 1 to Aug 31__-_- 
Union Transportation May 
July 1 to May 31-_.--. 
United States Steel Corp— 
Bessemer & L E__-Aug 
July 1 to Aug 31___- 
Donora Southern__Aug 
July 1 to Aug 31___- 
Dul & lron Range Aug 
July 1 to Aug 31___- 
Dul Missabe & Nor_Aug 
July 1 to Aug 31__-_- 
Elgin Joliet & East_Aug 
July 1 to Aug 31___- 
Elw’d And & Lapel Aug 
July 1 to Aug 31__-_- 
Etna & Montr_-_-_-- Aug 
July 1 to Aug 13-_--- 
Johnst'n& St’ y Cr’k Aug 
July 1 to Aug 31___- 
Lake Terminal__-_Aug 
July 1 to Aug 31___- 
McKeesp’t Connect Aug 
July 1 to Aug 31- 
McKeesport Term_Aug 
July 1 to Aug 31_-_-_- 
Mercer Valley _---- Aug 
July 1 to Aug 31___- 

Mt Pleas & Latrobe Aug 
July 1 to Aug 31___- 
Newb & South Sh__Aug 
July 1 to Aug 31___- 
Northern Liberties. Aug 
July 1 to Aug 31___- 
Pencoyd & Phila__Aug 
July 1 to Aug 31___- 
Pitts & Ohio Valley Aug 
July 1 to Aug 31___- 

St Clair Term -_---- Aug 
July 1 to Aug 31___- 
Union RR (of Pa)..Aug 
July 1 to Aug 31_--- 
Wauk & Miss Vall_ Aug 
July 1 to Aug 31_--- 
United Verde & Pac._Aug 
July 1 to Aug 31_--- 





TOTAL EXPENSES 
incl. General Ezp. 


1,448 


3,921 
6,857 


6,106 
1386 
2,523 
5,191 
15,091 
27 


32,208 
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2.588 
6,036 
21,553 


249,285 
4 


1,211 
2,643 
4,708 
5,687 
10,736 


1,201 
2.420 


67,397 
200,933 
393,813 
665.975 

1,354,069 
627 
1,131 


22,565 
50.746 


3,529 
7,183 


770 
1,427 
12,686 
25,389 
493 
1,066 
34,538 
68,180 
3,480 
7,365 
3,620 
7,842 
2,084 
2,211 
13,515 
25,773 
176,518 
349,415 
3,622 
6,504 


19,175 


RAILWAY EARNINGS 29 
NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
FROM RAILROAD Gross Revenue t Revenue Current Previous Current . Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
3 $ $ $ 3 $ $ $ $ $ $ $ Year Year 
1,177 oe ee ee ee 1,177 714 32 «24 
597 LO faeetn . aladog >. ebedee> | Saeben 100 63 497 1,218 
1,136 | ee ee 200 127 936 1338 22 22 
1,091 ee eee ee 335 326 755 510 
1,993 a ee ee ee ee 670 652 1,323 1652 92 92 
MD iceetade! sdeaek- ‘odheac) ("aang |") weer . Se e pe Ee 
2,269 cpbes  caccae ste Oi ae «dae a apna 2,173 34 
6,475 THE. wwckaoa, | céuheess |) SGU eomOne 450 456 6,025 7-413 
10,748 i | ere ee eee ee 900 906 9,848 951 85 85 
200.067 SE weaned: | Jedeua > Aes | aay 15,906 13,844 184,161 156,394 
eS ON neta | ap kkek. Sewage, eee 30.836 27,028 373,085 2,509 444 444 
5,425 ee oe ee 1,100 1,200 4,325 4,722 
ee ee «dkdek -) *euades) (ee 11,000 11.700 59,744 64.139 74 74 
eer ae oe 320 60 45 230 755 
—685 aR | ore 641 112 90 <a 869 8 10 
13,898 CO ee eee 5,000 4,000 8,898 12,210 247 247 
134,011 ee wk (CORE eee so 13,900 12,000 120,111 120,091 
Pe. SOOES sconce salad! sean ode 27.800 24,000 213,.26i 22° nom 420 450 
558.851 599,084 13,750 13.268 —l, 792 92 37.300 32,000 519.759 566. 
923.733 990,678 25,743 26.607 —6,599 —1,003 74,600 64,000 842,533 308674 998 998 
783 , See eee eee 23 13 760 635 
Pe “a a ee 47 26 —§ 1,123 1 1 
a  . ecsess amen: seegee f° see 1,394 843 5,676 177 
aie ee 0 sdkane = wee aes © oe 2.470 1,686 12,662 4,961 31 31 
—l, er ee ee 388 345 —1,521 —134 
Bie a eeeecs cedueal! saben. °<seeal 777 690 3,128 6 27 31 
= — a: SPCC Sey A aS ae —407 70 
san oy access cekees ccedee sdhats sedmm) | spamde —401 2,590 20 20 
H MR naccas: § skeen) obbepeeerl: a ammee 161 161 2,368 1,700 
Ray Pi oitiean( ~sakeum 2 ouumbe 161 322 5,442 3,738 62 62 
7 A A eee ee 2,400 2,992 18,343 17,462 
45,685 ee ee eee eee 4,800 5,984 1885 66 109 109 
2,969 er ee ee eee 2,000 2,000 969 2,512 
4,019 a Come ea 4,000 4,000 19 16.248 180 180 
fo!) 2 stom > seemee 1 250 1,700 —1,096 —3,815 
—2,753 oe OID $jj$~“~<2e22 + =j~seeses  $cseeese <seesee 2,500 3,400 —5,.23 —5,4 83 83 
Pe aaties csosna <saseee seapen - Saaees | debate i. Rte 
by “aes Se a ” eee -. acw 
c ’ CO ee eS ee ee 2,023 1,917 
7a mr ee ee ae eee 2,804 3,686 29 29 
, oe ee ee 200 250 §,959 348 
12,580 ee eee ee 400 500 12,180 4,844 102 102 
a a owtael. > wweeae Siw 40 23 —808 366 10 10 
a 65 65 898 674 
on “4 ee oe 130 130 899 624 6 6 
‘ ee Coe ee 393 292 4,573 6 741 
7.887 nj ae oe mms oe aaa 18 786 585 7.100 8.081 29 29 
ee? Skat * Sageee sa ee 120 114 875 —1.768 . 
1,871 i. en ame > Ce 240 229 1,631 —1,065 6 6 
—909 3.926 oe eee) Rey 197 192 —1,106 3.734 
—838 8.793 ee ee ee A 394 384 —1,252 8.409 10 , 28 
16.624 13.995 9,540 6.394 —9J8 1,532 833 527 14.809 15,001 
31,559 25.893 16.613 12,303 —3.670 186 1,666 1,054 1222 24.936 54 54 
203 . 30 er ee eee | ee 40 60 163 —590 
Se “SRN 9 oocsws | saath eee week 440 660 —3,336 3,858 24 24 
65.434 72.765 355 399 —30 5 3,300 3,200 63,103 69.571 128 128 
1,531 Be wccass) | tetas egaeee -" «oeeee 1,575 175 1,356 1,393 19 19 
=. > ae = chgkee i, | re 
“SE  énnaas 9 +<00-5 8 8=«._ Saws «= = eee oe. hhilie <r Fa 
18,451 EE wenees0 cme, | eee “20 wae 1,048 538 4 6.6 
eee. =—SG ice sadam: opeek Ee 9,510 9,219 20.014 —46.765 20 18 
604 ed antkss sees, | eae eee 106 98 4 913 
1,956 ° ee eee eee 213 197 1,742 892 19 19 
2,522,018 2,698,863 102,236 92,495 2,148 8.768 144,500 138,961 2,379,667 2,568,670 
4,803,203 5,034,950 202,076 176.411 6,104 11,789 ,000 923 4,520,308 4.768.817 3.411 3,309 
586,942 — 653,749 52,789 51,782 5,535 9,203 9,227 45,385 533,250 — 617,566 
1,063,687 1.311.296 104,743 96.027 10,566 14,021 118,454 90.771 955.799 1,234,546 1,490 1,327 
876.319 1,017, s 36,168 39,140 —1,174 7,129 61,916 56,422 813,228 — 968,013 
1,758,965 2,066.6: 74,424 73,733 177 12,269 908 112,844 1,635,234 1,966,048 1,594 1,508 
3.985.279 4.369. 8 191,193 183.417 6.509 75,100 265,643 240,768 3.726.145 4,154,249 
7,625 855 8,412,869 381.243 346.171 16,847 38,079 531,362 481,538 7.111.341 7.969.411 6.495 6,144 
6,517 6.994 2,791 2,153 1,508 1,053 407 25 7,618 7,791 
11,988 11,983 5,266 4,276 2,639 1,989 946 513 13,681 13,460 28 28 
70,930 850 2 nr eee <2 ~~ -cemdab 3,300 21 67,445 828 191 6 
—350 a: eS mmm Sama 60 60 —410 —373 7 7 
—389 —199 244 244 239 162 591 512 ey —549 
—1,228 483 473 480 199 1,182 1,024 1.929 —1.099 6 4 
1,588 , | oe 323 323 1,265 —74 
10,197 3,873 ------  -n---- weer weno 3,556 3,556 6.641 —7.430 24 24 
eee Sec, |) eae cen, Memes 7,000 5,000 464.975 516.116 
911.635 1,004.833 ------ ------ 9 ------ 9 ------ 14,000 10,000 897.635 1,024.833 205 201 
1.348 etic. SS 163 146 1,185 4,222 
5,566 Sn atte | ee 335 315 5,230 7,915 4 4 
884,006 1.043.531 15,700 11,188 7,200 8,052 951 6,088 — 840,255 — 995.496 
1,725,649 2.065.799 31,012 19,771 14,075 13,295 99,210 109,845 1,640,515 1,969,249 167 167 
594.4 1,482,920 20,346 15,544 16.735 9,196 2 +4. 764 1,528,796 1,414,353 
3,136,869 3,058,393 37,177 3575 29,723 15.594 162,671 161,466 3.003.921 2,912,522 288 293 
| RR A ee ee eS 15,400 13,500 192,317 366,855 
en FERS wets SR ee So ee »800 000 395,368 741,863 808 770 
420 SOE seiedui{  <smuMeh oceeaee | <eeteee 168 125 252 —167 
254 EF wawnck ca Re Ae 337 250 —82 —1,068 1 1 
RE -—=—@QgeO wees sec | eee sew 30 50 282  —2,270 
SE sxe > eee” Geneon clea 60 100 —669 —3.720 Sees 
286 \) en eee 52 50 234 621 
434 SE cn sncn | coheed so ceeewens dnd aee 105 100 329 1,012 1 1 
11,066 gigas eee. 1 “Ooo oe eee 814 970 10.251 3,280 
15, SNE wscece | age.) netbeans meen 1,629 1,941 13,522 58,806 10 12 
er Camm Tare eee CaN ro ER 633 220 —969 8.756 
33 I Cg ais ace o sceneew - ol caeeena 1,267 441 2,665 14,243 5 5 
—94 i. comin: - dae Seen hee 20 9 —114 409 
204 | wuades 2 Sapte = inane: ements 41 19 163 902 0.43 0.43 
587 SRR} edna _ pete eee i ess 85 502 1,044 
2,354 CR SFI be St 5 170 15 2,184 846 3 3 
101 | i ee 5 5 96 —£5 
198 WE. wept... shabiie <a so cee 10 10 188 —307 1 1 
—963 ee keeles chee 0 eee es 1,126 1,151 —2,090 9.456 
1,816 Sate 2 soneee 0 tone = eeeen 0 tence 276 1289 —460 ’ 13 13 
854 a - asad. =6sean- |. eee. “one 55 39 798 —674 
STE goed paige aa se 106 79 6. «~—1o23 1 1 
2,168 602 0 -nnnn- nnn ne weeeee eee ee 21 19 2.147 583 
1.386 eet eee OT ee 39 35 »346 —~% 3 3 
1,390 1,391 9 ------ 0 -ennne weeeee eeneee 25 30 —1,415 —1,421 
Si a ce dee das gee “50 60 -—3,455 —1,514 12 12 
7,841 LS, Se Se ee 280 25 7,561 19,850 
15,844 27,630) ------ ------ we---- eee ee 560 50 15,284 27,580 7 7 
181,832 248,661 14,209 15,609 1,744 2,419 2.650 500 180,927 250,581 
327,613 484,968 38,642 25,454 5,152 4.019 5,420 1,000 327,345 487,988 31 31 
157 Be: saekte'S Goeahey - <sauce | eeeewe me . yaeate 140 15 
176 OR + acgues- | c aegabe.- enegnm diene eee 140 30 2 2 
5,491 OE ccs. sateen») aesaed | AE 409 313 5,282 } 
9,877 SRR. Sede. ane Se GRRAL. So Ral 818 626 3069 10:503 26 ry 


42,732 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Valdosta Moultrie& W Aug 
July 1 to Aug 31_._- 
Valley Railroad ___-__- Aug 
July 1 to Aug 31___- 
Valley Connecting___Aug 
July 1 to Aug 31__.- 
VOR ciesdaca.ni Aug 
July 1 to Aug 31___-_ 
Vicks Shreve & Pac_ Aug 
July 1 to Aug 31__-- 
Vict Fisher & West__J'ne 
July 1 to J’ne 30.-.-- 
Virginia & Caro Sou. _ July 
Virginia & Kentucky. Aug 
July 1 to Aug 31_-__- 
Virginia & Southw___Aug 
July 1 to Aug 31___- 
Virginia & Truckee___Aug 
July 1 to Aug 31___- 
Va Anthracite C&Ry Aug 
July 1 to Aug 31__-_- 
Virginia Carolina __.Aug 
July 1 to Aug 31___- 
Virginia Southern. _.Aug 
July 1 to Aug 31___-. 


Vrgeee. wcecu... _Aug 
July 1 to Aug Shue. 
We. Svudésceyus Aug 


July 1 to Aug 31_.-.. 
Lorain & W Va__-.Aug 
July 1 to Aug } eee 
Pittsb Lisbon & W.Aug 
July 1 to Aug 31___-. 
Wab-Pittsb Term__Aug 
July 1 to Aug 31___. 
West Side Belt_...Aug 
@July 1 to Aug 31___- 
Wheeling & L Erie_Aug 
July 1 to Aug 31... 
Wab Chester & West_Aug 
July 1 to Aug 31_._. 
Warren & Ouach Val_Aug 
July 1 to Aug 31___. 
War Johasv & S Riv_Aug 
July 1 to Aug 31_._- 
Warrenton_-__._.---- Aug 
July 1 to Aug 31_.-- 
Wash tdaho & Mont_Aug 
. July 1 to Aug 31_.-. 
Wash Pot & Chesap-__Aug 
July 1 to Aug 13___-. 
Washington Ruo__._Aug 
July 1 to Aug 31_... 
Waupaca Gr Bay...-Aug 
July 1 to Aug 31_-_-. 
W Jersey & Sea Sh_._Aug 
July 1 to Aug 31___. 
West Virginia Mid___Aug 
July 1 to Aug 31__-_- 
West Virginia North_July 
Western Allegheny._Aug 
July 1 to Aug 31___-. 
Western Marviand___Aug 
July 1 to Aug 31_._- 
Georges Cr & Cum_Aug 
July 1 to Aug 31__-_-. 
Western Ry of Ala__.Aug 
July 1 to Aug 31_.-. 
Wharton & Northern_Aug 
July 1 to Aug 31__.- 
Whitcomb & Morris -_-Aug 
ig th 1 to Aug 31_._. 
White Oak........-.- Aug 
July * to Aug 31___. 
Wichita Falls & N W_July 
Wich F & N W of Tex. Apr 
July 1 to Apr 30.... 
Wichita Falls & Sou_ July 
W'msp’t & Nor Brch_July 
Wilmar & Saline Val July 


Wilson Northern_ -.-_- Aug 

July 1 to Aug 31___- 
Winfield__---------- July 
Winifrede RR__-_---_- Aug 


July 1 to Aug 31___- 
Wiscasset Wat & Far.Aug 
July 1 to Aug 31___- 
Wisconsin & Mich___Aug 
July 1 to Aug 31___- 
Wisconsin & North. ._July 
Wisconsin Central _- July 
Wisconsin N W _____Aug 
July 1 to Aug 31___- 
Woodstock _...----- Aug 
July 1 to Aug 31___- 
Woodville _....----- Aug 
July 1 to Aug 31___- 
Woodw & La Central_Aug 
July 1 to Aug 31_- 
Wyandotte Terminal _AUg 
July 1 to Aug 31__.- 
Wyoming & Mo Riv__Aug 
July 1 to Aug 31__-- 
Yazoo & Miss Valley_Aug 
July 1 to Aug 31___- 
Yosemite Valley. ---- Aug 
July 1 to Aug 31___- 


Youngstown & O R_-Aug 
July 1 to Aug 31___- 


Yreka Railroad ------ Aug 
July 1 to Aug 31__.. 
Zachary & N E.-.-.-- Aug 


July 1 to Aug 31_._- 
Zanesville & Western.Aug 
July 1 to Aug 31___-. 
Zwolle & Eastern___--Aug 
by July 1 to Aug 31_--- 


FRE 


ASSENGER 


inel. O 
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MAINTENANCE EXPENSES 

ther Revenue Way & Structure 

This Year "Leet Year Ths Year Last Year This Year Last Year ThisYear LastY ear ThisY ear LastY ear as afl r LastY’r This Year Last Year 
$ $ $ $ $ $ 3 


Equipment 


TRAFFIC 


TRAFFIC & TRANSPORTATION EXP’S 
TRANSPORTAT'N 


3 $ $ $ 
ee: dae i See Siege” setwas .. eee Bee acount SS eee 1,857 oe 
eee Me aie IGiGas aendes a. <<<one MG. wan cus SH Totiwns 3,304 PF 

703 520 110 58 249 614 588 513 32 419 540 
1.523 1,326 209 133 1,8C7 1,531 1,047 910 120 32 819 885 
1,547 re eee 1,547 851 ae  neseod 159 OF Saeoss  “Sueece 673 638 
aan sae ae 3,102 1,622 1,035 1 336 : ee Pe 1,411 1,282 

685, 506.129 232.216 219.660 1.002.315 805.665 150.793 110.389 172.859 137,642 24.455 22.849 354.418 269,115 
1,221, $31 958.349 434.462 408,110 1,822,654 1,527,581 286,588 234,093 334.575 268,995 53.754 51.942 699.048 533,925 
int 924 59,928 43,372 39,851 129,906 107,608 17,654 14,758 23,705 Pte 4,699 3,405 38,370 33.299. 
151,818 116,879 84,183 78,884 252,882 211,322 35,043 30,293 44,765 017 7,608 6,440 73,914 1854 
9,652 nt: > «kkens” © ‘deasen 9,652 10,444 5,000 5,465 893 *. 235 a 1,153 2,545 605 
16,255 Sa a ae 16,255 18,806 7,106 8,076 2,034 A? is eae 1,153 4,892 3,048 
2.376 1,233 We 4,245 ste eee Se 33 2,1 63 = 
411 605 427 495 924 1,188 55 132 UR eet ON cake. Seana 557 565 

715 1,119 1,132 1,067 2,044 2,373 141 287 8 YT Wesene “Saedne 1,209 1,162 
93,265 85.462 14,275 11.795 111.433 100.517 11,385 17.446 21,275 18.443 1.765 1,634 29,449 27,598 
168,539 172,977 27,204 23,328 202,886 202, 23,167 34,669 42,466 35,888 3,173 2,994 54,702 54,911 
15,037 16.181 7,236 7,177 24.000 25,157 5,181 3,976 2,586 1,216 311 465 8.594 9,311 
29,572 28,629 18.776 18,129 51,593 49,956 10,283 9,890 4,735 2,931 611 930 17,025 14,664 

820 763 673 654 1,607 1,491 373 705 270 194 | eo 849 876 
1,341 1,437 1,320 1,234 2,902 2,787 983 1,008 546 391 a 1,623 1,726 
8.580 10,380 1,543 1,487 10,285 12,121 1,616 1,569 346 254 ae 2,332 2.018 

15,924 19,398 3,409 3,332 19,670 23,249 3,649 2,681 816 890 eae 4,321 4,383 
2,269 2,003 228 179 2,542 2,227 337 387 119 67 waned 1,125 545 
4,794 4,171 441 359 5,324 4,619 820 739 271 ‘k Gee eae 2,121 1,270 
254.188 121.128 28,100 19,125 289,160 148.289 32,383 25,869 48.767 22.908 6.439 6,630 72,069 40,151 
455,155 224,002 52,013 37,551 521,407 276.617 61,136 49,960 983.598 54,502 12,624 11,000 135.446 77,422 
1,753,186 1,659,889 — 821,931 79,106 2.756.975 2.624.167 311,683 291.424 380.487 348.471 91.804 73.115 914.554 — 868.022 
3,204,642 3,090,173 1.538.341 1,425,748 5,101,406 4,862,533 638.911 602.291 799,240 646.109 175.188 153.735 1,807,812 1.689.619 
17,509 ee ae eee 17,709 17,569 1,145 2,251 806 1,580 424 368 3,099 4,230 
32,453 ES ree 32,888 40,228 2,342 2,796 1,510 3,795 628 881 6,011 8,792 
4,737 3,601 1,374 1,944 6,521 4,981 1,673 1,474 295 357 369 244 1,981 1,651 
9,077 7,785 2,489 2,072 » 12,494 10,496 2,818 3,127 579 711 758 538 3,673 3,371 
72,891 59.556 9,850 8,2 85.340 69,948 7.445 5,667 11,146 6.420 1,568 2,480 27,819 21.477 
133.477. 112,852 17,925 16.875 156,964 134,177 079 =11,362 22,072 15.857 4.597 4,616 52.836 42,402 
46,914 40,364 Sie? Soemee 47,664 40,379 338 2,834 9,036 6.674 493 721 7.797 7,784 
91,230 72,113 aa . i tiigae 92,938 72,228 12,001 5,052 15,253 10.480 1,345 1,099 14,515 14,149 
570.858 500.721 73,816 64.465 697.170 615,263 88.151 74,825 114.456 152,906 8.503 7,073 205.883 182.696 
1.102.461 992,665 135,522 120,574 1,327,967 1,205,829 168,084 150, 209.959 273.084 18,809 15,100 411.138 354,872 
11,341 7.191 2.731 2,258 15,207 10.410 2,381 1,695 1,490 1,154 191 159 3.872 3,696 
20,580 14,954 4,870 4,522 27,459 21,261 4,281 3,561 3,063 2,624 403 302 7,691 7,276 
5,824 5,932 1,279 1,090 8,047 7,417 714 1, 419 307 75 2 1,492 1,643 
11,114 12,287 2,396 2,102 15.326 15.576 1,571 3,327 978 563 79 5 2,966 3,535 
4,264 De  <ackes | sesuck 4,286 2.186 451 521 1,211 629 S items 1,068 1,017 
7.570 ., ee y 8,024 2,538 660 781 1,776 1,410 5 26 1,798 1,533 
1,098 676 233 204 1,404 938 64 93 67 - 2 See ee 454 294 
2,349 1,213 403 364 2,912 1,696 103 179 196 ea 847 575. 
23.353 29,875 5,041 6.470 30,053 37.154 6.257 4.278 4.676 5.168 186 173 6.636 7.366 
45,428 57.750 10,637 13.695 58.272 73.127 = 11.595 8.457 9,660 9.117 305 344 13,751 14,534 
3,531 1,893 858 568 4.588 2,635 4,538 770 23 EL aS eee 955 749 
5,884 541 1,353 888 7,624 4,766 7,368 1,649 80 {aot SEER i 1,942 1,452 
4.768 3.457 483 253 6,599 4,519 729 134 134 155 a 1,481 1,410 
8.959 6,404 981 543 12,425 8.493 1,104 214 429 245 150 166 2,829 2.748 

834 319 628 801 1,497 1,145 231 166 47 a 294 1,045 257 

1,283 664 1,322 1,548 2,658 2,261 372 350 47 oe 515 1,802 655 
187.705 145.083 — 671,095 — 618.103 902.334 807.266 95.864 79.435 83,156 71,125 20.597 20.494 252.716 213,712 
351.230 300.143 1,284,086 1,161,144 1,714,267 1.540.055 190.848 160.574 143,960 6.839 38.4 7,804 490.414 34,904 
2,933 2,276 3,523 2,410 6.873 4,976 1,393 1,436 271 BE Gawbans (cekphe 1,251 1,110 
5,135 4,896 5.71 4,779 11,577 10,272 2,402 2,513 535 ee 2,428 2,168 
1,140 181 416 226 1,640 496 507 363 1,645 ae 4 941 846 
11.476 13,194 3,598 3,339 16,543 17,184 2.761 3,418 2,080 1,050 111 101 4,859 5,206 
23,621 23,800 6,721 6,626 32,443 31,692 6.314 6.741 3,508 4,797 196 227 9,736 10,040 
a Sa 702.582 ey OF aa aes ,  & Ses 
SF a yk en x Fee a neente: 0) MEE: <annce- 2 
5,260 4,915 86 160 6,103 5,393 448 5,220 5,162 170 149 2,467 1,773 
8,968 10,046 142 228 10,839 929 816 1,235 11,118 9,14 339 298 4,670 3,666 
45,842 45,556 35.408 ,352 88.791 87,968 17.032 14.718 19,994 16.998 5.582 5,422 22,538 23,556 
88.070 89,067 70,310 69,734 172,888 172,362 155 31,570 36.788 35.479 10,532 10,145 48,023 48,135 
4,921 4,225 737 785 5.701 5,105 2,154 1,623 243 Be) ene  adwbis 1,438 1,034 
9,172 7.395 1,502 1,525 080 025 »399 2, 330 nee 073 2,246. 

342 | Sas sea 342 214 340 FES rele: 133 133 

528 SR See 528 470 358 244 pet watt retaken 267 267 
4,224 2,560 1,043 1,194 5,337 3,824 882 806 383 em 1,843 1,299 
7,689 5,321 2,002 2.335 10.430 7,953 1,266 1,290 652 689 : 3,289 2.660 

40,737 33,038 14,884 6,515 57,476 40,399 7,665 3,646 1,784 487 1,060 429 13,309 4,807 
4,591 3,467 550 1.1 6.558 4,943 523 4 230 178 51 2.312 821 
114.909 81.701 17.711 13,575 894 97,502 8.588 4,608 4,570 3,238 1,995 978 23.4 13,337 
4,637 5,355 2,567 2,510 7,612 7,923 2,019 1,874 552 134 151 272 2,447 2.156 
5,891 5.770 8,393 9,837 14,704 16.616 1,524 2,542 1,361 1,643 51 70 4,487 5.777 
2,954 MES. addons. © Wenn 3.668 3,427 341 2,563 138 143 761 567 pékeS cei 
1,757 ee ae 2.029 3,675 9 1,944 333 . 10 3 657 1,443 
4,845 Me > scteas. ahiocen 5,239 7,113 1,513 3,215 863 1,621 10 3 1,738 2,849 
2,529 941 365 203 3,054 1,222 808 BR ui ets enh waeteeas an lamas as 802 672 
2.854 2,305 253 226 3,185 2,551 1,186 911 SEE S@ieane denn so 1,094 700 
5,330 4,120 543 368 6,037 4,521 1,569 884 1,233 Lee oc +. 2,272 1,425 
3,409 3,184 887 1,147 4,770 4,777 2.271 1 934 eta. Seen 1,657 1,581 
5.753 7,420 1,600 1,912 8,303 10.237 4,996 3,273 1,515 RE cedeen= asp 3,216 3,243 
5,006 8,432 2,999 3,276 8,949 11,902 2,047 3,662 2,677 2,357 446 669 4,896 5,694 
iia 17,140 6,799 7,133 18,420 25,547 464 6,469 5,163 4,91 1,503 9,656 1,835 
4,638 4,000 1,684 1,914 6,547 6.181 547 642 259 424 14 13 1,995 2,252 
568.989 500.902 183.698 171,009 798,537 712.435 87.786 87,039 93.444 72,805 20.299 23,470 292.679 227,337 
3,960 3,885 98 87 4,058 3,973 280 388 411 BR i entens . wocces 1,297 1,279 
7,782 8.643 170 220 7,952 864 660 602 780 MS Meas ~s | Ramen 2,520 2,345 
2.276 2,863 2,184 2,010 4,644 5,103 687 746 165 ge ean ls 1,388 1,379 
4,001 4,618 3,932 3,963 8,299 9,038 1,267 2,094 680 MC nace 2 Sears 2,719 426 
16 Be ghee, eoeeee 16 oe seg i en a bait | oa a e . caseas 13 
36 Be Seases, Acelis 36 7: cakes RRs ee 16 1 23 
3,283 BME cacess  Sacess 3,283 3,481 791 1,112 9 306 203 957 862 
6,620 fee 6.620 6.523 2,102 2,101 421 98 632 496 2,015 1,859 
oes | <tagas  inates  <sedase 6,300 5,064 1,129 965 373 ME Nekses  aneact 4,250 3,794 
Secs “RUERES eden “suewue 12,014 9,576 1,824 1,805 1,103 — ae 8,049 7,072 
2 924 304 367 696 1,430 233 495 70 10 35 102 627 469 
416 1,407 304 367 846 1,913 475 2,063 129 65 213 270 1,266 949 
469.690 498,010 204.750 171.577 719.540 714.419 207.267 228.190 162.434 170.828 14.401 16.214 244.811 245,101 
906.081 915,221 392.452 329,466 1.390.565 1.333.995 384.506 439.096 290.046 326.897 28,294 31.173 486.881 485,957 
7,671 8.407 20,399 25,647 29,261 34,913 2,102 2,501 1,436 1,429 1,253 1,475 4,493 4,466 
14,947 15,408 55.340 62,119 72,581 79,328 4,370 5,531 3,021 2.963 3.131 2.772 9,294 9,035 
4,023 2,944 15,857 13,541 21,325 17.677 2,534 1,397 1,162 621 528 472 5,312 4,337 
8,292 5,940 29,420 27,069 40,608 35,585 4,520 2,702 1,861 1,623 888 1,288 10,312 8,646 
769 799 1,319 1,438 2,317 2,479 1,572 331 193 324 10 12 1,162 1,021 
1,486 1,764 2,267 2,864 4,165 4,999 1,629 59} 397 21 29 1,568 2,030 
694 OOP” asstcs | adzees 694 Se. gO eee ae heen meets 1 miees | heat ~ C eeknae’ | cauaue 
1,105 S| ee ne, 1,105 SRY cise HELENS |. Seasick. pakke. Gn kans Seabee: een as eee 
33,215 39,478 4,663 4,716 38,915 45.123 12.849 11.651 6.225 19,422 661 560 16,378 15,298 
64,686 083 9,436 8,924 76,382 . = 397 22,563 +=«:12,681 33,909 1.293 1,061 30,803 28,950 
4.538 4,256 -—° 6 —«<eree 4,570 1 74 a Thekes- wane 1,080 
10,320 8,186 eas 10.351 8 Re 61 1,5 TOE tcretene Signe % 2,118 1,801 


1,7 20 
For index,to roads not appearing in alphabetical order, butgiven underioomdietherieyelins. ' seeflast page 
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RAILWAY EARNINGS 
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TOTAL EXPENSES OUTSIDE OPERATIONS TAXES FINAL NET 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year 
$ $ $ $ $ $ $ $ $ $ 3 $ 
Val dosta Moultrie&W Aug SA | Sdeetne Me weeeda (| medeks | pokmee See, | LO Jo waeane > Geen Sere, 
July 1 to Aug 31_--- ho ee — os: Aaa sR. pi ye beaks Yc. SHEE Leaking’ 
Valley Railroad... _. Au 1,132 1,108 —28 > ee en 16 16 —298 —509 
July 1 to Aug 31-- 2.112 1,851 —304 os, ee ee ergy oP 32 32 —336 —35l 
Valley C ting... Aug 1,488 786 59 Me. abbaed: vp emages oc eeieaiiaeel Gackt 9 14 50 50 
Ody 1to Aug si.... 2908 1608 109 me SS ee 9 20 100 100 
CROONER occ ccd ane Aug 721.989. 558.517 280,326 247,148 27,758 24,086 252,568 222,062 
July 1 to Aug 31___. 1.413.249 1,127,144 409,404 400,437 55.516 47,329 353,888 353,108 
Vicks Shreve & Pac_.Aug 88.726 75,007 41,179 32,600 ice | eee a weneinn 6.375 6.200 34,849 26,400 
July 1 to Aug 31__-- 170,360 150.852 82,522 60,470 aoe. ahaha res ‘ 12,750 12,400 70,062 970 
Vict Fisher & West__J’ne 8.439 9,473 1,212 Me’ :: Sacaue::  wansigaly “Rabeamwen amen 175 140 1,037 830 
July 1 to J’ne 30_.-.. 14,036 17,436 2,219 BUD Sued | sueuei Mane bed Foe oe 350 280 1,869 1,989 
Virginia & Caro Sou_-_July 3,179 ape 1,065 stl ees: 1 Sane 
Virginia & Kentucky. Aug 797 853 127 Me) Sebide’- ~acaupelti: eden ea 55 43 72 291 
"eruly 1to Aug 31.... 1690 ‘1,767 354 ee eee ee no PS ond a 
Virginia & Southw__-Aug 66,671 67,822 44,762 ME: . ~ hpwdda..:\ wonpaeo 7 eee Daal 4,357 3,900 40.405 .794 
July 1 to Aug 31_--. 129,335 134,664 73,550 |, ausace () wagkbeatt. clemi yee 8,714 7,800 64,836 60,169 
Virginia & Truckee ...Aug 17,749 6,086 6.251 9,070 dee 1,477 1,404 4,774 7,665 
July 1 to Aug 31_--- 34.750 30.476 16.842 a :. vaicek. . skeen). 2 aeeee 2,954 2:731 13,888 16.749 
Va Anthracite C&Ry_ Aug 1,677 1,974 —70 a. psdees:  chuabs: >. eee Cena 100 100 —170 
July 1 to Aug 31 ---- 3,416 3,517 —514 OO caawec  S deegedl )Oqeeeeeee «ene 200 200 —714 —929 
Virginia Carolina_- Aug 5,278 4,777 5,007 ere eae SS er ae 377 252 4,629 7,090 
July 1 to Aug 31_-_-_- 10.901 10,038 8,769 SEINE) <éncune | eucenls 92) Wee es ae 754 505 8,014 12.705 
Virginia Southern. -_Aug 1,643 1,032 898 1,194 stnde., § ‘aside sd'S-= cant aie ee 110 109 788 1,085 
July 1 to Aug 31___- 3,337 2,233 1,986 2,386 fea ER ee A Neceee CTR 220 218 1,765 2.168 
| Re Aa Aug 167.532 103.366 121,627 44,922 2.145 1,667 779 591 13,000 10,000 109,407 35.513 
duly 1 io“Aug 31. 307.745 207.280 «213.661 +«—«69.387S« 3.970 «Ss «3.886—S—«i24879t:é«‘i2 tC 000 18.000 189.081 52.532 
WD i odm an bei Aug 1,763,962 1.642.229 993.013 981.937 20.711 18.720 719 1,281 75.4 4,494 918,257 918,724 
lar 1 to Aug 31_... 3,529,800 3.217.743 1.571.606 1.644.789 40.764 35,500 411 60 13,660 128,989 1,428,367 1,515,860 
Lorain & W V .Aug 5,553 8,522 12,156 9,046 oxime; Bdmuig itt) 7) tigate se oineenmieen 512 510 11.644 §.535 
ese. ee See eee ee SS 998 =—s«O72—s«‘i SSCL? 
Pittsb Lisbon & W.Aug 4,634 4,302 1,887 I a, aide’ <2 Shdids ccabpajes A vache Rees 182 181 1,705 497 
July 1 to Aug 31_--- 8,462 8.689 4,032 RSG? icadne -'- -weetad Wit aimee St cee 364 365 3,668 1,441 
Wab-Pittsb Term__Aug 53.753 41,576 31,587 28,371 eS Os ag hk ee INS oN 6,000 5,700 25 587 22.671 
July 1to Aug 31.-.. 105.217 83.446 «51.747 50.731 SE. Ce 12,000 11.400 39.747 39.331 
West Side Belt____Aug 25,480 18.360 22,183 22,019 rent mS x sere 400 400 21,633 21.619 
July 1 to Aug 31_--- 47,428 31.975 45,510 40.252 600 acaba ~<a, aceeee 800 800 44,410 39,452 
Wheeling & L Erie_Aug 430.047 432.412 267.123 182.851 2.920 5,91 673 4,242 21.971 23,152 245.825 163,941 
July 1 to Aug 31__-_- 834.597 823,864 493,369 381,964 10,912 14,971 6,851 10.399 3,279 46,058 456.941 346.305 
Wab Chester & West_Aug 8.295 6.933 6,911 3,476 me ia tg 694 541 6.217 2.935 
July 1 to Aug 31_--- 16,161 14,628 11,297 Ree amr eae tae Ea eS ais 1,238 1,177 10,057 5,455 
Warren & Ouach Val_Aug 3.100 4,048 4,947 tS wcoccs odoemiw . Selbghe tree 300 125 4,647 3,243 
July 1 to Aug 31_--- 6,391 8,310 8,935 PEE; o eceend-- -ebipee >a eee nee 600 250 8,335 7,115 
War Johnsv & S Riv_Aug 2,955 2.378 1,330 WE: “Siduakh ~~ eadigate. iy @aneetaigt ts abe 85 45 1,245 —236 
July 1 to Aug 31_-_-_- 4,567 4,081 3,456 OE denn eee ale ee oi eee 170 90 3.286 —1,633 
Warrenton_____----- Aug 626 470 777 a _weeasen  iduepugeee: Nee aren 10 10 767 457 
July 1 to Aug 31__-_- 1,257 901 1,654 wy Ssares - sabebatias seem) Go aeueee 20 20 1,634 775 
Wash Idaho & Mont_Aug 18.954 17,663 11,098 PE acecce  _aweegy Ce Reet aoe 715 5¢0 0.2 18.291 
July 1 to Aug 31_-_-- 37.185 678 21,087 DOPE > weagie  “awng ee ee ee ea 1,465 1,0C0 19,622 38.449 
Wash Pot & Chesap_-_Aug 6,865 2.543 —2,277 Se easecs  . saumawr! > Deehaene . eee a. scout —2.379 92. 
July 1 to Aug 31___- 11,887 4,581 —4,262 RE. i -<ecges | aganage > = nee (eee 2. aang —4,466 184 
Washington Run_-_-_-Aug 3.574 2,583 3,025 AA Sc. sscace sume 27 -lpmeliiel=. <a sabes 157 157 2,868 1,778 
July 1 to Aug 31__-- 6.762 4,959 5,663 GAN |... kecwes.  ageeeest eae ok eae 314 314 5,349 3,220 
Waupaca Gr Bay __-_-Aug 1,677 1,031 —180 Eee) eccaen:. - aadele. — amdiec. iene Cr34 34 —214 80 
July 1 to Aug 31__-- 3,153 2.857 —495 Tee. asaces| — @uaaiein. aseederela meee Cré8 68 —563 664 
W Jersey & Sea Sh_._.Aug 461,459 393.085 440,874 414,180 14,744 9,351 —10,287 3,623 772 22.772 407.814 395.031 
July 1 to Aug 31__-_. 882.829 766.659 1,438 773,396 1 18.484 —18,997 6,604 45,545 45.545 766.895 734,454 
West Virginia Mid__.Aug 3,457 3.375 3,415 BAR Sneece * comet: sone ces Celene 135 135 3,280 1,466 
July 1 to Aug 31_... 6.455 6.219 5,122 SO: : saneus | estab s aban eee 270 270 4,852 3,781 
West Virginia North_July 3,704 Se RE teen) ki eee ere 88 1246 -—2.153 —3,245 
Western Allegheny --Aug 10.855 10,689 5,688 Re wwcmee  . neanleaton > eee Rees 362 362 5.325 6.131 
July 1 to Aug 31__-- 22.289 738 10,154 oe weaken - aed 6 eee ee 725 725 9,429 7,228 
Western Maryland_..Aug 403,104 ------ a Sere ees a See ee 8: ae ore BEE.’ censcatigesin 
July 1 to Aug 31__-- TOES: ee ceintien  * FNS | ere oe oe... awe So ak GAGS 6s ondece 
Georges Cr & Cum_Aug 8.722 8.382 38 cannes amecen- seein 5 eee 900 900 -—3,518 § —3.889 
July 1 to Aug 31__-- 17,837 15.623 OAM cowens seein: CRG heee  Cneeee 1,800 1,800  —8.793 —6,494 
Western Ry of Ala__.Aug 69, 64,668 19, 153 23.300 921 937 SN a iat 3-890 4,453 14,976 18.412 
July 1 to Aug 31__-_- 138.103 133,879 7 785 38.482 1,957 1,382 a karen 7,781 8.906 26,482 28.733 
Wharton & Northern_Aug 4,198 2.790 1,503 RE wtcene  sben6e — “wehbe ome 400 350 1,103 1,964 
July 1 to Aug 31_--- 565 5.763 3,515 eR . < seegts. “ sadkgue’) | eam) =o meal 800 700 2.715 2,561 
Whitcomb & Morris_-Aug 491 264 148 Pe -wsomes. aeeledad Ono pie apne eee 9 9 157 59 
July 1 to Aug 31___- 659 544 130 TE. wicakme., © im iGeahe 0). Winnaaek is tees ee 18 19 149 93 
White Oak. -_.....-.-. Aug 3.711 2,657 1,625 PT  pmmsey: seams cane Seen 202 312 1,423 855 
July 1 to Aug 31___. 6.001 4,985 4,429 De. ieee. CSememe tO Een ee 405 624 4,024 2.343 
Wichita Falis@‘NW.July 2.244 10.212 32.231 30,187 ----- ea nnneeeeee wenn 1,350 804 30.881 29,382 
Wich F & N W of Tex. Apr 3.726 2,318 2.832 DY ceonew. | oemanente. (anes Ca 197 55 2.634 2,569 
July 1 to Apr 30... 42,083 25 936 93.810 FERRE caccee .  cocqus = Sonne) “neue 1,974 553 91,836 71,012 
Wichita Falls & Sou__July 5,335 5,038 2,277 et. cecwce- = eenee: enews eee 300 247 1,977 2.636 
W’msp’t & Nor Brch_July 8.807 10.559 5,897 E> siceee | as ae 153 204 5.743 5,902 
Wilmar & Saline Val_July 1,241 3,274 2,426 Te easenn, - conga! Senate | See 35 33 2,391 119 
Wilson Northern. -___ Aug 1,655 4.080 373 —405 ,. ee Re aaa: 70 28 456 34 
July 1 to Aug 31_-__. 4,721 8.159 518 —1,046 BAe. Sékeem :  Pecrroeet 141 57 728 —1,103 
Winfield___-_..-.--- July 1,859 1,219 1,194 -. ~caenean, + ehaatie 2 eee See 40. 10 1,154 —7 
Winifrede RR_______ Aug 3,192 2,499 —§ Oh. cheese pastes 1 ieee | Swapeete 100 100 —106 —4g 
July 1 to Aug 31_... 5,075 3.895 962 Ce... encwse .. eeapes. Semeetn -) peepee 200 275 763 350 
Wiscasset Wat & Far.Aug 5,298 3,911 —527 OR aspen Se emme! | S eueanee SC nan Oe aera 112 —§27 753 
July 1 to Aug 31__-_. 10.356 8.177 —2,053 Seamed 7. ip salamat meeeen e 7 kertanee 8 131 —2,061 1,928 
Wisconsin & Mich__.Aug 11,516 13.376 —2,567 Oe  ecosee:  asnsee i.) eeageel aaa 1,300 1,413 —3,868 —2,887 
July 1 to Aug 31__-- 21.989 Se: SOR: SORE kee | enweee  S eeeeen «eae 2,601 2.827 —6.170 —4,169 
Wisconsin & North_-._July 3,303 3,565 3,243 BGID ances) seoes > seen Oh 480 480 2.763 2.135 
Wisconsin Central_..July 507,588 429,486 290,948 282,948 8,123 5.976 2,163 87 32,046 28.853 261.065 254.182 
Wisconsin N W __-_-- Aug 2,164 2,442 1,894 SD wh aeee 6ckeee (ease Senegee 51 42 1,843 1,487 
July 1 to Aug 31___- 4,750 4,553 202 Rae. poatkh’. tous oukueiees ane 103 85 3.098 4.225 
Woodstock -_...-.-- Aug 2.411 2,440 2,232 Cae eeshed > seca whacdeinn  ekomeh 100 100 2,132 2,562 
July 1 to Aug 31-__-_. 4,993 6.258 3,306 te weapes... wabeee Go wemree oy ean 200 200 3,106 2,579 
Woodville .....-...- Aug 25 54 —§ Se: secwes ae ghe.. comemneen. | he Ae ooh —B 100 
July 1 to Aug 31_-... 51 106 —14 77F: naaeee.  esagihd. .~ emeaiga meee oes weer: <7 Ssabglabiem —l14 177 
Woodw & La Central_Aug 3,094 2,911 188 Se . wceeee > = aaa te” OMetamme =o aman 118 3 70 566 
July 1 to Aug 31__-_-. 6.672 6.025 —52 We Seacee, | Takes coy cede) fo teeoed 237 6 —289 490 
Wyandotte Terminal_Aug 5,913 5,015 386 + AE 1! eneces. Seen: cheeeE Omani 51 30 335 18 
July 1 to Aug 31_-_.-. 11,216 9,464 797 26: cogdak. ~awen hs ween oc) ene 103 60 694 51 
Wyoming & Mo Riv_.Aug 1,360 1,433 —664 ele Seemcaie. > emgulank tes Cae ideas 78 78 —742 —8l 
July 1 to Aug 31_--- 2,838 4,327 —1,991 T0LAG <usce ° engmte co peetes 2. Owaeee 168 168 —2,160 —2,582 
Yazoo & Miss Valley_Aug 649,794 685,259 69.746 28,959 383 27.980 —1,518 3,913 33,000 34.740 35.228 —1,866 
July 1 to Aug 31__.. 1,233,254 1.333.200 157,311 794 976 51,416 —2,078 7.205 66.000 9.480 89,233 —61,479 
Yosemite Valley ----- Aug 9,704 10,277 19,557 SAS. sascey-! costehe? eases. (onaee 1,000 1,000 18,557 636 
July 1 to Aug 31_--- 1675 21,718 51,906 BUM: odgseut.:: weemnet ates 6. Soumres 2,000 2,000 49,906 55,610 
Youngstown & O R__Aug 10,562 7,506 10.763 oe ee aie bk" ailemeaemiel Otc iagle oe rags 588 455 10.174 9.715 
July 1 to Aug 31_--- 19,627 15,587 20,980 SR. dows... ReeeeT >> peekeee- enenre 1,156 284 19,824 19,114 
Yreka Railroad __---- Aug 3,047 1,690 —730 Pe: Coiakepe eee te aces > > Paniging 156 56 673 732 
July 1 to Aug 31_--. 3,624 3,052 541 Ree. ° «tue | AR wee Ce ee 113 113 427 1,833 
Zachary & N E--.---- Aug 720 327 —B Dk: <- wigan S.C men) meena: i weeaeet eRe! ae 25 354 
July 1 to Aug 31_-_-- 1.434 550 329 SRR Sk ec eaeaes, © S ceeieetn tld’ (>| aan <a as: eee 329 858 
Zanesville & Western.Aug 37,004 47,687 2. eR. cada see kaaee)!) skoegee > 5 eae 1,229 1,401 682 —3,965 
July 1 to Aug 31.--- 68,892 87,657 Es SE cea s | aaa =: atten i, Seen 2.443 2,777 5.045 —8,521 
Zwolle & Eastern_---Aug 2,278 2,401 2,291 ge Re” eka Sia See Raia 74 53 2,217 1,802 
July 1 to Aug 31_-_.. 5,109 4,535 5,242 Ee RGARe aaa See au ieee 148 106 5,094 3,545 
a 6 For index to roads not appearing in alphabetical order, but given under some other system, “see last}page. 
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MILES 


This Last 
Year Year 
SF tvs 
11 ll 
0.26 0.86 
827 827 
171 171 
56s «56 
27 7 
4 4 
188 188 
67 67 
9 9 
29 31 
12 12 
473 444 
2,514 2,514 
34 34 
27 27 
63 6 
22 22 
457 442 
64 64 
16 16 
26 rs) 
3 3 
48° «48 
21 21 
4 4 
10 10 
353 355 
35 35 
10 10 
53 
ee 
32 32 
133 «133 
2 2 
6 6 
8 8 
153113 
18 18 
5656 
94 94 
12 12 
10 10 
12 12 
7 ? 
43 43 
135 131 
544 
1,077 1,029 
| 
13 «63 
10 10 
4a 
14 
18 18 
1,371 1,370 
3 69 
3S 
7 ? 
10 10 
89 = 83 
7s i 

















Name of Road— To be found under— 
Ahnapee & Western. ._...............-. Green Bay & Western. 
ELS. SOE FCCP POT EE Southern Pacific. 
id. a ccuadednecanaci Missouri Pacific. 
Asttamens Weetert. .. .. .. 2c ccccncccccce Kansas City Southern. 
Asheville & Craggy Mountain. -_......-.- Southern Railway. 
Astoria & Columbia River_............-. Spokane Port. & Seattle. 
Atlantic & St. Lawrence.............-..- Grand Trunk of Canada. 
PE nndcddeckdencdcudbocscese bod Reading Company. 
EE ns bees Ganec cand sinobucsds Atlantic Coast Line. 
PING WENN Si oc ick nddhsnwccaces Southern Railway. 
Baltimore & Ohio Chicago Terminal - - - - - - Baltimore & Ohio. 
Baltimore & Sparrow's Point ._._.....-- Pennsylvania RR. 

Bath & Hammondsport..-_..._.....-.-.-- Erie Railroad. 
Beaumont Sour Lake & Western_------- St. Louis & San Fran. 
Beaumont Wharf & Terminal Co_--_-----_- Atch. Top. & Santa Fe. 
Big Fork & International Falls__---_--.-_--- Northern Pacific. 
SSE Ch ponbdadsconeasbbascenccguel Norfolk & Western. 
EE Xn deGeldinsen eon baden couse Southern Railway. 
a rn... la ccnnndcenbncamenel Denver & Rio Grande. 
SN CE Sin dc anndamec nccsuus Tonopah & Tidewater. 
Canadian Pacific Railway in Maine. -----.- Canadian Pacific. 
Catasauqua & Fogelsville.._...........-. Reading Company. 
Champlain & St. Lawrence__.......-..-- Grand Trunk of Canada. 
Charleston & Western Carolina __-_-_-_--.-_-- Atlantic Coast Line. 
Chesapeake & Ohio Ry of Indiana __--_-_-_- Chesapeake & Ohio. 
Chester & Delaware River___.......-.-- Reading Company. 
Chicago & Eastern Illinois ____.._.....--. St. Louis & San Fran. 
GN OE Bonn nia cncapeandecsccccss Erie Railroad. 
Chic. Detroit & Can. Grand Trunk Junc__Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw --------- N. Y. Cent. & Hud. Riv. 
Chicago Milwaukee & Puget Sound ___-_--_- Chic. Milw. & St. Paul. 
Chicago Rock Island & El Paso _______-- Rock Island. 
Chicago Rock Island & Gulf ___.___...-. Rock Island. 
Chicago Rock Island & Pacific ___..___-. Rock Island. 
Cincinnati & Muskingum Valley -_______- Pennsylvania Railroad. 
Cincinnati Burnside & Cumberland - - _ ___- Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern. --.- --.-- Pennsylvania Railroad. 
Cincinnati Northern... -..........------ N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw____.____ Grand Trunk of Canada. 
Cleveland Akron & Columbus _-_________. Pennsylvania Railroad. 
Colorado Springs & Cripple Creek Dist _._.Colorado & Southern. 
Conway Coast & Western.__._._..._.--. Atlantic Coast Line. 
Coos Bay Roseburg & Eastern___.__.__-. Southern Pacific. 
Cornwall & Lebanon. --.-........-.-.-.--. Pennsylvania Railroad. 
4 Corvallis & Eastern__...........-.-.-..-.. Southern Pacific. 
Cumberland RR_-.......-.---.-------.- Southern Railway. 
Danville & Western_-_..........-.-.--.-- Southern Railway. 
Denison & Pacific Suburban ------------ Texas & Pacific. 
Detroit & Charlevoix. -...........-...--. N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee ------ Grand Trunk of Canada. 
DE SEE lila oc nec ccecncscccws United States Steel. 
Dunkirk Allegheny Valicy & Pittsburgh_.N. Y. Cent. & Hud. Riv. 
Dunleith & Dubuque Bridge Co______.-- Illinois Central. 
Eastern Railway of New Mexico_______-_- Atch. Top. & Santa Fe. 
DP PE. CAC thd a conkGandscas cums St. Louis Southwestern. 
Elwood Anderson & Lapel__-__....--..-- United States Steel. 
Etna & Montrose-_-_......-.-.-.....-.-- United States Steel. 
Evansville & Terre Haute_.__.........-- St. Louis & San Fran. 
Farmers’ Grain & Shipping Co_________- Great Northern. 
Florence & Cripple Creek__.._.......--- Cripple Creek Central. 
Fort Worth & Denver City __.......---- Colorado & Southern. 
Fort Worth & Rio Grande____.__.__._-- St. Louis & San Fran. 
Fulton Chain eos OB Gewenecanessearccoecece N. Y. Cent. & Hud. Riv. 
Galveston Harrisburg & San Antonio__-..Southern Pacific. 
Georges Creek & Cumberland_-_-______.-_- Western Maryland. 
Gettysburg & Harrisburg_-_-_.._._-.--.-- Reading Company. 
I ee a Atch. Top. & Santa Fe. 
Grand Trunk Western ----_....---.----.-- Grand Trunk of Canada. 
Greenwich & Johnsonville __------- bmaaan Delaware & Hudson. 
Gulf Colorado & Santa Fe_-.-__.__------ Atch. Top. & Santa Fe. 
ER ne ee Cin. Ham. & Dayton. 
Harriman & Northeastern----......-.-- Cin. N. O. & Texas Pac. 
CE od. ncn ketnbhesestadatumsocawa Southern Railway. 
Hearne & Brazos Valley___._.....-.---- Southern Pacific. 
Houston & Shreveport_-___...._..-.---- Southern Pacific. 
Houston East & West Texas________._-- Southern Pacific. 
Iberia & Vermilion... --.........-.-.---- Southern Pacific 
SE SR a a aE Cee 8 Union Pacific. 
Indiana Harbor Belt_............----.-. N. Y. Cent. & Hud. Riv. 
Indianapolis Southern--___...........-- Illinois Central. 
De Oe CONE eines nc nn deannnsesewe Green Bay & Western. 
Johnstown & Stony Creek__-_......---- United States Steel. 
Se Oe Ge... deewcecceved N. Y. Cent. & Hud. Riv. 
Kewaunee Green Bay & Western-_---_---- Green Bay & Western. 
Lackawanna & Montrose_-__..___...---- Del. Lack. & Western. 
Lake Charles & Northern____._.-.-..---- Southern Pacific. 
Lake Erie Alliance & Wheeling -.___._.-- N. Y. Cent. & Hud. Riv. 
Rn NE ea a ss eta ocebaua United States Steel. 
IES a Grand Trunk of Canada. 
CI SN nd wie cacwetcdancansea Atlantic Coast Line. 
Little Falis & Dolgeville__............-- N. Y. Cent. & Hud. Riv. 
Lat ae See SEO... Scan cak mo coamnen Wabash Railroad. 
EE em ne Southern Pacific. 
Louisville & Jeffersonville Bridge_------ N. Y. Cent. & Hud. Riv. 
Loetae Gt WH noc vocgcdcdocciane Central of Georgia. 
Louisville Bridge Co_..........-----.-.- Pennsylvania Railroad. 
Mat Bo cacncritcen coe sone Chicago & North West. 
Maryland Delaware & Virginia_--_-_-_----- Pennsylvania Railroad. 
McKeesport Connecting--.........-.----- United States Steel. 
McKeesport Terminal. ............----- United States Steel. 
GCE SOe « ca cide a docedhgesccanene United States Steel. 








Index to Roads Appearing Under Other 


Companies. 


Name of Road— 
Michigan Air Line 


Paragould Southeastern 
Paris & Great Northern 


ee eee 


Philadelphia & Chester Valley 
Philadelphia & Reading 
Philadelphia Newtown & New York 


Pittsburgh & Ohio Valley 
Pittsburgh Lisbon & Western 
Pontiac Oxford & Northern 
Port Townsend Southern 
Quincy Omaha & Kansas City 
Raquette Lake 
Reading & Columbia 
Rio Grande Southern 
Rosslyn Connecting 
Rupert & Bloomsburg 
St. Clair Terminal 
St. Clair Tunnel Co 
St. Louis El Reno & West 
St. Louis Iron Mountain & Southern 
St. Louis Merch. Bridge & Terminal 
St. Louis San Francisco & Texas 
Santa Fe Prescott & Phoenix 


Southern Kansas Ry. of Texas....-_.-__ 


| Tacoma Eastern 
Tamaqua Hazleton & Northern 
FL sts TGR eke Fg AER Atch. Top. & Santa Fe. 
Texas & New Orleans 
lal a ke te hike Sithcs dei Missouri Kansas & Texas. 
is inne hago art Grand Trunk of Canada. 


Toledo Saginaw & Muskegon 
Trinity & Brazos Valley 
Union Railroad (of Pennsylvania) 





Wheeling & Lake Erie 
Wheeling Terminal 
Wichita Valley 
Wilkes-Barre & Eastern 
Williams Valley 
Wood River Branch 
Wrightsville & Tennille 
Wyoming & Northwestern 
York Harbor & Beach 











To be found under— 


Grand Trunk of Canada. 


Reading Company. 
Northern Alabama_......._.__. cite indinte apie Southern Railway. 
Northern Liberties 
North Western RR. of South Carolina____Atiantic Coast Line. 
Omaha Bridge & Terminal 
Opelousas Gulf & Northeastern 
Orange & Northwestern 


United States Steel. 


Illinois Central. 


Atch. Top. & Santa Fe. 


Atch. Top. & Santa Fe. 


United States Steel. 


Reading Company. 


Reading Company. 
Reading Company. 
Reading Company. 
Reading Company. 
Chicago & North Western. 


Chicago & North Western. 
St. Louis Southwestern. 
United States Steel. 


Wabash Railroad. 


Grand Trunk of Canada. 


Chic. Burl. & Quincy. 


Dy sped chldpealianediidl a apres de dion Witten N. Y. Cent. & Hud. Riv. 


Reading Company. 
Denver & Rio Grande. 
Pennsylvania Railroad. 


Reading Company. 


United States Steel. 
Grand Trunk of Canada. 
Fort Smith & Western. 
Missouri Pacific. 


Term. RR. Ass’n of St. L. 
St. Louis & San Fran. 


Nevada-Calif-Oregon. 
Boston & Maine. 

Atch. Top. & Santa Fe. 
Reading Company. 
Boston & Maine. 


ine so nega ao mn ec detneies cant Del. Lack & Western. 
Syracuse Binghamton & New York 
Latins ME enpeawnbeea aan Chic. Milw. & St. Paul. 


Del. Lack. & Western. 


Southern Railway. 
Reading Company. 


Southern Pacific. 


Colorado & Southern. 


is plies oll United States Steel. 

i is A Acid el om a mi sete abet tn align N. Y. N. H. & Hartford. 
Union Point & White Plains 
Union Railroad of Baltimore 
United States & Canada 
Vermont Valley 
Wabash-Pittsburgh Terminal 
Wadley Southern 
Washington & Vandemere 
| Washington County 
Washington Southern 
| Waukegan & Mississippi Valley 
Waynesburg & Washington 


Atlantic Coast Line. 
Pennsylvania Railroad. 
Grand Trunk of Canada. 
Boston & Maine. 
Wabash Railroad. 


ni dint doh ws tis ve Andean al Central of Georgia. 
ss os alt aia g cima Atlantic Coast Line. 


Boston & Maine. 


tbr etic oben @aasaal Richm. Frederick & Potom. 


United States Steel. 


o 6 dma een Pennsylvania Railroad. 
Weatherford Mineral Wells & Nor. West _._Texas & Pacific. 

scope wo oul Gees wie & bab eee ak Wabash Railroad. 
RbvddhweitaNineanes Wabash Railroad. 
Cente ntnbtauiaiare Pennsylvania Railroad. 
Khia ewestsabweuh oawd Colorado & Southern. 


a NS Reading Company. 
A, nF eet a aa N. Y. N. H. & Hartford. 
a tn seh ch Sk eon eatdecad Central of Georgia. 


Chicago & North West. 


bkbs hm eanbie dt Walls chicas Boston & Maine. 
































